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150901 341 0.22% -7.78%
24 89%1A4 2566 yadmsione @Fum) 75,831.78
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What’s in store ¢ Institution 6,323.1 4,1180 2,205.05
8% 5%
o ProprietaryTrading 6,433.1 6,068.2 364.86
AWAAIALAZLUALTN Tneaaine fsissaind 8% 8%
2l 1 Foreign 37,6365 37,7983 46177
AUUUINAD
50% 50%
T A 2 o g - ch w5 4 o
paniulvedUniiil Tuuazwad 1,500 90 Wanuisusadu weeluulliunedeunseuuuiinanl Retail 25,405.1 27,8533 -2,408.15
fia 1,550-1,570 90 sxietumelusudiow ned 34% 37%
nagns sz @enuilsudSiuunmsduiidugadan fuusliifusinedles 0 ey < SUnSYE S Tand,
Wenlswnnsmsnszduasegialulssmea vdwasasgunaadaluiiou ne. wWu mpsnsnsziunmsuslag vilk : gandone
- o o o - o o nannsng Tienda  Whguudas (um) .
Ruaviauaziinmamyuidew (A1Udn CBG OSP CPAXT CPALL PLANB “1av, Aufaulnauslaaluuszmne SFLEX @Gum)
CBG PLANB, Auiienetion), 11nsn1snseugsnaedomn vyugsiansdu uazedon-laense Wudu. 6w RERS R 20 G
dowth 2) CPALL 65.75 125 5,030
PTT 3575 -0.50 4,100
y
4 o w A
NULUTUIIUY : NEX COMT SCB 117.50 3.00 3,080
BBL 170,00 -1.00 1,970
a . a o e
UATIETUNIUNAUA Tnenusuim Basna -
v v ° w . . . g o
SET gusirulaudiudrfgy “Bullish triangle” g Un % wWauiag
' L Finance&Sec. 3,826.02 1.70
(@umenin 9)
Auto 502.94 127
v dy  a Bank 411.08 115
Uadeisasinniu
Commerce 36,170.10 0.82
" uduun wia Jackson Hole sewineuil 25-26 ..l e A1, 502k5 o
- - o & o - Property 242.99 0.59
madleduuszame: sedanssguanieludiou ne.
“ ‘ Media 36.71 0.38
By enesunsud n3U (China Evergrande Group) U3dvedmiunsindselvgjvadu Wdudsewe SET 1,549.01 0.22
Ainenindmungrnesuazane Jadudnmilwesmsuiulasasmileidveigamensuilsedan Packaging 3,748.22 0.12
B oulveuaudlniadUnniil vyunrudiody wansend Energy 2231336 0.18
- L , . icT 15846 -0.33
"l (@angshasaenulne) wisuauainuiibioeniulunaiaviulve wuudinas SSFvie a1ath
o W Electronics 12,459.78 -1.69
LTF navuals
Petro 754.05 -263

B MSC rebalancing (451U 31 a.a., fna 1 n.e)

MSCI Thailand: 11 = TTB @8n = CBG, SAWAD

. % mawAsuudas
B MSCl Thailand Small Cap: 101 = CBG, COM7, ITC, PSG, SAWAD ®#8n = PTL, SINGER, S

Un 15u YTD
v & o o P 4 DJIA 34,472.98 0.54 4.03
INYINUIUU  Tnedndaswinieimiiugiy NASDAQ 1372103 150 210
B Agro & Food (NEUTRAL) - A neusialunanasiou aa. IFUSEE TS & 2109
. NIKKEI 31,856.71 0.92 23.87
O . . . ] = 3 Lad
Residential Property (NEUTRAL) - msilasalasinistvalanasiuiiiou n.a. ud &.a. aghvu - 17.845.92 05 e
" Sumeiaed miamau: ITEL (@e) - allomaazaunsuil neuazlaiviunisal PCOMP (PH) 6,179.63 053 617
e . & & , JCI(N) 6,921.41 0.07 047
0 ] AN TN S o o
#n15tWangy: SFLEX (%0) lmnawavju AoUNNIAUSLNAYLLTINN FBLC () Lado11 079 230
FSSTI (SP) 3,174.18 0.45 -2.21
Dubai ($bbl) 85.03 -1.20 5.86
THB/USD 34.95 -0.64 1.58
MLR (BBL)% 6.85
BOT 1DRP% 2.25
CPI (July)% 038

See disclaimer at the end of report
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Market wrap & Outlook

SET vandaiung e sulvigjiinsanaiiu 1un AOT KBANK SCB KTB CPALL GULF CPF EA CPN ADVANC Waw#u
UInuse LA BYD CHASE TNITY PLUS CMO KGEN BVH NCAP ANAN SMT SKY PSG BE8 viunasiunana leiun DELTA
PTT IVL INTUCH TRUE SIRI BBL

v X .
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“paneviulnedUnviil Iuunziuadng 1,540 90 Tanuiissudiu waslluuiliilunegeunseuuuiinaald Ae 1,550-

1,570 90 awfstumelusudiou neil”
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nagns Azl Wenuilisuadliiiuunisiuiiiugaiige duwldy  Hwifdeidios QQ Wisderugewles
wasmsnszusegialulssme  ndadpdsguiaedaluiiou ne. Wu wmsmsnssdumsuslaa ilRuasianesing
yiyuden (A1Uan CBG OSP CPAXT CPALL PLANB a7, Audngulnauslaaluussine SFLEX CBG PLANB, Auiiosnedes),

msMsnIugsived T wugshianiu wevedonlaenss sy

Buy on Dip

SET Index Tunaseulgudmidfty nseuaumdeuuu! vueiilasaiandeufioghuguuuu Bullish triangle uminii 3
Ui Fusm MACD > 0 nieg Tuusnuwioniuviegduiiingnitraienediow gadtesuuuulusindeuasdiuia
ayU: wnldunaeilonawdewdundusoulud Wwmwnedaly 1,570 (Previous high weuil.e. ) vaeiilsusuvdy

il 1,530-1,535 90

(8rusonih 9)
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What to watch
& TUdLIU R Jackson Hole Sewangiudl 25-26 a.nll

O madleduuszme: sedanssuranieludiou ne.

D i tevsesunsud n§U (China Evergrande Group) Usdmedwnsuvindsielugvesiu Wdudsoswening

nEndmungraneduazane Faludwmiaensusulasasmilasilnafignsenviwedan

O ulveuauAlniadUamil vuuaudeiy uansdnd

il wlemavainariinioaniulunaiavulng wWuwdinast SSF v3e 819t LTF nduunld

MSCI rebalancing (I451m10n 31 @.0., dwa 1 n.g.)
MSCI Thailand: 1 = TTB aan = CBG, SAWAD

MSCI Thailand Small Cap: w1 = CBG, COM7, ITC, PSG, SAWAD #8n = PTL, SINGER, S

g v o a oA & oA W | a
AULULUITUY wwlduilsidulesadodunsaUnds amunisdweunugueud g
9
NEX WAlvE
(S123R13.55L 12)

Consumption play mARLALSuN1sUad IPHONE 15 Tvai ludtew ne.ll

(S 31 R 33 SL 30)

CcoM7

Tactical port 9 PTT iy COM7 NEX DITTO
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Agro & Food Sector

ﬂ?illkﬂl')ﬁliLLﬁ%@?Wﬁ

Residential Property
Sector

naaarNed RIS

ITEL

Bunesan mianeu

SFLEX

annsiand

) =
SWWWMHIWSWUGIHIUﬂaWGLWQH a.n.

¢, v

Tuszordu sy lnedituinetsssfudyaravindenguladnd (tuny) mszdiusiavnaiaiiow a.n. siamyuasusa +15% MoM 1Ju 64

0}

UW/nN. ATIANT +6% MoM tTu 67.5 viw/nn. innnaamunsalnyifiewnifity wifiduhaeiley) sgndlsimuninszognansdslidansesangn

MYTIMIWINTUUIAMIEAAIATY 2019 AN uarsvaveIdalinudss nanuliuiueuves Supply v awSudunlugravnssutied

& o

2024 yndUsznauntseidn-nans Nesiluslindundaiulsn ASF deumiil vhldsamyiasgnnadueglussazdaly (amagitusluladue
42931A1 70-80 Uw/nn. Y9l 2024)

Fundamental view: lungudradn? 1518weu GFPT snngn usinnsamgufaszesdu silsnguvy CPF BTG TFG I

a, £ 1 S 1 d;
maUasilasimsindanaslufou n.e. ue d.n. whYu
AREA 518wumilﬂWﬁﬂutﬁauﬂiﬂgmuﬁwmmﬁ 8,486 giln anas 25% MoM 910 Frudeanazaouln Tnetupendndianas 4% MoM way
peulaanad 52% MoM vzl nfleudilad wiiudu 22% MoM dwiuseniosdodiniuiieunsn (Take-up rate) lnesauusufianasain 22%

wie 19% winmilounavaeuladdnyguiluds

dwiudeudunant wneinsdadlasinsinitediiaty MoM mszunugsivvesnguedmn wdudadminduludats 3023 uay Peak lu

4Q23

moullin LH wnfign anununsuielssusudeaistuinen uay SC :nnsleustsiailiowasiifnuanisitadlasinisiudidadiiuiauduly

p3IUNAE

Fundamental view: 1290 15198 LH 21nfign anuaunisuislsausuassumidluinessfudmlsuasiilonadnedunaiiia uagyeu SC 910015

Tounazilamlassmsinliogrsraiiindlu 2H23

Alenmaavaunauil neuazliviunisal

pdsnfissuiuugih dudu $o Tusieanu TMT Strategy dUavifieiuan wazfneosuduiatuun wioutuladevaniidundh v 1) Sudiuanu
Aunthananunisalniades drenyuausiieg dasiuaudaeuinnTundnini 2) s ITEL WWEuanuddyegeda Course online fu ¢
Solar cell base station vinl¥iil Backlog AsauAgy 94% vosUszananmssglal 2023 vaus udd uay 3) nsiivEvdesagieia Blue solution g

1 1PO Tu 4023-1Q24 uasdailnuiiseussyaagdn 366 dwum Tu 3023 Yaedla Upside doyadiuiiia

Fundamental view: 157AsAluz1inde s1atvaneg 3.00 um

leandenu neunniauslnmAazisasn

wuuzazan SFLEX Tngianizaasil fisnafudedaananuivaiuninifuludeduru “ndansndunnduu@u” awusian Commodity aau

mefumsiivuaniauimsiansiinihifiadudfiudaminan 1) msdiulsuesesinsdmiufiudssdniamniskdanawnuieuios 2) sia1ingau
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SET

ADVANC
+

JASIF
0/+

o A

danndamunlaludunuiidiismondn wasdangunesesiuegiadassn 6 Weu way 3) & ssduauduniuvesduululagiu Yussdui

mn13 Mark-up margin lepnuuni

aghilsfinu inldaediaseinnudeulmvesnslstusdiu (GM) deflsndn wudmn 1% 7 GM nsznuderilsndng 8.7% uaznsdlening

& v o2 o

Au-1a2578 151Uszuiineny 9-26% udvunsdlfindyadifiuguresiuiiasdieysng 4.68-5.79 v degandisaitagdu Adevievu

Valuation nsauans usmesitlumenduiurilsil Upside wnninannnsalnissaunuiiu SCGP ideauu fidadiulemaiiin Synerey Tugas 3-6

Weudnamth wasla Upside flsuiia

Fundamental view: fsiiu 151asmuugihae siautmuneg 6.35 um

neMUlaNAUINT Y "Thailand Focus 2023" n31 200 T8 ansisiguialmisanuleuienmunaienuy wuandugnaIvnssd gowth engine

Wnaeviuthadnanldlunsyssnasaiedaudndoeilvg (nidefianigniuy)

Aiemienomu JASF Wdeansliudladayana sewine 388 Aunemun sersuuudodndu 96% s vasdmmns wellemagsiiolooaay

<

eduningidinemu gnrzsaasiukusinganm (8BL) veansmsnenilou] Weliruunisiuvenesun anas duduiuwaiusiudlas

Wa 3/66 PeazUIuIneg il 0.16 uwevy (tisdeiiumivnivi)
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aaiaqgu (’ udnadvw
Tourism (+) v e 7 Weuusn Sdnvieadieaudumanidienlneudinit 1539 dwau dulandn 400% Sulwistuse 25 duau (nldeRuriviuiy)
(+) ERW dadoyaamanulasina 3/66 1o Suofiasdinvieafienduiia viyuasedndainiinsdusn wieaudindseldln 50% annisaiansel
Sammadindiadu 78-80% warmeliveninededulpiissiu 50% midefinivniiy)
+ (+) DMT Usziiun3elndvanla Usunansasuulnadndiainiiesdusnuez 1.5 uaudusiety usmyuinieafisrduiludanadion unianv
amreunaudios 400 nladreduni autdiinsesesede 1.1 uwaudusedu Maldlalis 30% medul 67 aanunisalifunduiisusineula
In (nilsdefiuniamiviy)
KBANK uuaindnslve nSeuldRuamu 3.5 niudnum Widedoniunsidu vioueuuusindedn Home Credit Vietnam luussmadeauu fusuns,
N gauTuagsEwinIvise midefiuvivmiviv
NER Tn NER "4ine Fesuemysal’ Wunthandunu Gasdeansandilni wedagduaallinit 12% wasiumifsdafinsn 1 wneies qeveneeann
= ¥ s v 1 ¢ 1 ado = = ) I S I
N Fu wenslsed duladesdinud dutifmadSmanned 5 uauiu ridefinivi)
ANAN ANAN udspuAumin widgm "werdu elan' svyegszninduvesyginneaddlni sefesmaiuad siudaauslimitvruninigud lv
wszswielnifeesiunsnuiy WeveneveuwslimienunpsTEiAunuAy wezeswEosensieut s audioresivess
+/0 Aifimsgymiuiuaeniunedu ilsdefiarivnviu)
ResProp Aansonweiniadeyatenetu lasina 3 Windudntios nlasing 2 uwanaswnd 2565 Fsmddlidush aenide v1tusan quuanelil
a pamedonfiudndn nadldssualmisenuaunseduasugiatendedu (mideRumiufiyy)

ALAULATYIND

MON

TUE

WED

THU

FRI

Previous Consensus
Thailand GDP 2Q 2.7% y-y 3% y-y
S. Korea Exports -15.2% y-y -19.6% y-y
Hong Kong CPI 1.9% y-y 1.9% y-y
US Existing home sale -3.3% m-m -0.2% m-m
US New home sales 697k 710k
US New home sales -2.5% m-m 1.9% m-m
EU PMI Comp 48.6 48.3
Singapore CPI 4.5% y-y 4.2% y-y
Taiwan Industrial production -16.6% y-y -14.2% y-y
US Durable goods orders 4.6% m-m 4% m-m
Indonesia Bl 7D RRR 5.75% 5.75%
S. Korea BOK policy meeting 3.5% 3.5%
US Jackson Hole
Malaysia CPI 2.4% y-y 2.1% y-y
Singapore Industrial production -4.9% y-y -4.4% y-y
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39 dvassalsand Tel (662) 618-1336

nanTizinisasutiadeiug i umarayu/ dasenanain

unus lauau dndinmigvinisasyuiiade iy unainyu

D8 gaenkiu, AISA dnTinsizvinisasyutieseiiugud una1nyu

dyUnanauununRannIwgNuuzdnTe iU

oty FuflFuuuzin sAda . FuiiEy 1AgeEATUAIN sUnagn oprABunasdngn Auugin
uugii Fuiluuzijn (dlaa)

BMSCITH 03/01/2023 11.57 11.69 11.03 -4.61%

BMSCG 03/01/2023 11.19 11.63 10.07 -10.01%

KBANK 12/06/2023 132.50 136.53 132.50 0.00% fio
BBL 26/06/2023 163.50 175.00 170.00 3.98% fio
PTT 06/07/2023 33.75 36.50 35.75 5.93% fonrtls
SCB 11/07/2023 109.50 118.50 117.50 7.31% il
SCGP 12/07/2023 36.50 40.50 36.75 0.68% il
SFLEX 12/07/2023 4.14 4.50 4.22 1.93% il
CBG 14/07/2023 68.25 89.50 83.50 22.30% il
STEC 18/07/2023 9.80 12.00 11.50 17.35% fio
ADVANC 27/07/2023 223.00 228.00 222.00 -0.45% fio
CK 03/08/2023 21.50 23.10 23.30 8.37% fio
aviL 08/08/2023 2.20 2.26 214 -2.73% fie
BH 10/08/2023 239.00 266.00 259.00 8.37% donrhls
PROUD 11/08/2023 2.08 2.14 1.97 -5.29% il
NEX 15/08/2023 10.70 12.60 12.50 16.82% il
NRF 18/08/2023 5.60 6.05 6.00 7.14% il
PLANB 23/08/2023 9.40 9.40 9.40 0.00% flo

Source: ASPEN
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Deletion: 12 n.A. BA -11.80% CENTEL -9.50%
14 n.A. ILM -2.29% CPN 0%
18 n.A. GFPT -2.44%
19 n.A. CPALL 0%
26 n.A. BEC -4.27%
03 @.A. BDMS -0.88% SIRI -2.63% BTS +3.33% AOT -1.74% INTUCH -2.60%
07 @.A. LH-0.59% SJWD -3.11% SPALI -5.09%
16 @.A. GULF +3.21% SPRC +0.55%
21 @A, CHAYO +9.22% TPAC -6.36%

Trend Forecasting | 24 fwnau 2566

SET Index  Un 1,549.01 (+0.22%) 4ad1n154018 7.5 wiluduum.,

SET queinulwustudsy “Bullish triangle”

(==t o
ﬂfhmﬁﬂ‘uum_‘ Price : 1,695.99 (13/01/2023)
10}
i 5 My | 8 8.67%)
‘““ Z 4 j"‘ ﬁ&m v Prewous high
LY #. o AN 'l
* g p " L
Tﬁ il Fi y-*' ﬁﬁrt“‘ L) st V‘"',ﬂ *l‘ﬂ &L", Bullish triangle
MT l‘.u Ju L¢i+m i boow T-Ph.
’ L i | '";J‘ pA
g s} ii". W™ e .
| :‘ SET Index pt gm M i P " o
! l 1 l&r LOl T &H m
fi el =
bt e
Lowest Price : 1,461.61 (29/06/2023) j/,» i
LC : 87.49(5.99%) )//’ 2
MACN 12 26-Cicnnal O-NCr 1 ATAD- MACD > 0
ol o T — e A
Unlisrmar QETY- | Volume outstanding
Highes} - 26,626,878.274 (31/08/2022)
T =
b7/2022 8 ‘a ‘10 ‘11 ‘12 boz3 2 7 's
SET Index $u 1,540 A 6 1,555 90 wwaldlu SET gurisiruleudiul
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e SET Index Tunaaauleusinudndty nseuaumisnunl vneilasasiaadeuiiegugukuu Bullish triangle wumundt 3 dUami Funm MACD > 0 g iuusnun
wSenfuieguiingeninAnaiseiiou gaaezlwudlusindetmeUiugs agu: ualiuraeillomaUieudutuseulnl Wmmnedalu 1,570 (Previous high Liew

8. ) vurilsusuiuTung 1,530-1,535 90

Rasihorsbank 10 (FBAK0) oy o1 o (7 B0 o AL KL (L) —_—
. usn "

ot @

1510 s

18010 i

192.10 P s

KBANK » o

190,00 w5

16.4 ! M :: :

= -

6.1 i e

W M‘ 3150

1.1 i o140

n m EMA 200 ;ﬂ';

Bu

s

W

3.5

3300

Technical follow up

Stock Recommend Comment

CBG Run trend qu 2 16 (Jusa + dausinesian) Note: CBG XD 24 a.. Jusa 04 .

Com7 fioria Wnshmendmeg high wndmuddey...d15a! wugdede un trend

EA doliiusn 23 an. igaLdu EMA 50 T MACD cross #aidu signal line viudayanaundudi....

M Holifusn 23 . M Fuisionvany XD 23 2. 06 U. Suilunar

FORTH Foldfusn 23 4. Sovz week high > 32 uursediallsl 2
susmd BAsna Iniinssinmsasuiafoiiuguiundminduasiadomanaia
Thanarut@bualuang.co.th +662-618-1334

a

AU 2 189 (dumn991A1 & Ruduwa) Suazlsdng

Carabao Group PCL (CBG)
Bumrungrad Hospital PCL (BH)
Jmt Network Services PCL (JMT)

%Chg

BH XD 24 d.A. @ 1.35u.

Thel

W -10

JMT XD 24 d.a. @ 0.34u. -30

-40
CBG XD 24 d.a. @ 0.4v.

-45

B15 Day

No Gaps

/ 522 5120 61 612 619 o6 113 o Tn7 Tra
May Jun Jul
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IVL vige low lusau 2 U...uuznanide!

ghest Price : 52.75

| Highest Price : 52.75 (
ﬁ"‘\‘. _HC : -24.00(-45.50%)

iy

™~

1Me b
i) : “'!il Tn‘
L X}
| M-
Bearish rectangle illi'ﬂl i;iﬂj, '

winsudaly 25

* Lowest Price : 15.90 (09/03/2020)

7R.Cinnal O.NCCIIT ATND.

MACD signal alert!

. . “@ L4 q/d b4 U dy Q’
Track with Technical: WEAIIORY I N.... bUEaYune & Yainy”
o« &
BUTUT T YDENU
yunes Bull signal! EA (WH991UU3gN3)
- Enerqy Absclute PCL (EA} 0000
UV 58-59 i II o, th ‘
] 95.00
o Mgty A 90.00
wunuY 65/68 Lty 1500
“ "Il ; 80.00
i, B
(Stop loss < 56) e T, 75.00
Irl—'l ol 70.00
Ay
. . Wy
ALUZUN EMA 50 days I |._.|
LEIR)
EA nzqidu EMA 50 Ju lddu5al funiequiiinduediafideddgiduduys N N
MYUAANTUFY uenanil RSl > 50 Ustinuudeunsadusen wuy deviu Tou Relative Strength Index i
%y 58-59 ¢y 65 uay 68 Heululanudedsimsasiinit low # 56 H
, o 2
Note: EA uuz@aliiusnidlouil 23 a.a. Volme ek RSI & Volume 500000
| 400000
200000
wupt “@alinu”
RGN du 2 143 ( Dividend & Capital gain) M (Duh 15alnsasd)
uuasy 47-48
WU 53/56
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ME Restaurant Group PCL (M) f64.00

(Stop loss < 45) le3.00
Auzin

M breakout ngquuImudey.. dsaddyarundusudasuduetuseuln

Breakout

Youe?l MACD Budunndznsedis bull run unudeliiu wwisu 47 éu 53 uag 56
GeulaUannudediinisasiini1gednil 45 Note: M Juia3eanuie XD 0.6 U.

Tudl 23 a.n. ladunans! wuzdeldusnidioTun 23 a.n.

-
hULUT “@D
N Bullish Systematical triangle! AOT (hemdenulng)

Airports Of Thailand PCL (AOT)

wuasu 70 o

Systematical triangle

WuAIU 74-75 | ‘I ‘ill.h H | ]|

'I'*|IIJI

(Stop loss < 68)

Az : l :
69.50
! / £9.00
' { . . . o v o 3 ' 68.50
AOT niymene) devie neouanswia exl Bulish Systematical triangle Rawlundumiuseulml Il G 0
vl RS dedeynyieundui Bulish vigulasears e mud wnsmusm wadie uwnsu 70 G
Y i s i v S o E 66.00
A 74-75 Feulalppuidedsimsawinimadni 68 i 0
G0 i
Relative Strength Index Bullish RSI! 0

enuTauATEgivsfUszandUai

United States

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
22/08/2023 Philadelphia Fed Non-Manufacturing Activity Aug - - 1.4 - 3.10078
22/08/2023 Existing Home Sales Jul 4.15m - 4.16m - 86
22/08/2023 Existing Home Sales MoM Jul -0.2% - -3.3% - 48
22/08/2023 Richmond Fed Manufact. Index Aug -10.0 - -9.0 - 70.5426
22/08/2023 Richmond Fed Business Conditions Aug - - -8.0 - 0
23/08/2023 MBA Mortgage Applications 18-Aug - - -0.8% - 90.6977
23/08/2023 S&P Global US Manufacturing PMI Aug P 49.0 - 49.0 - 90
23/08/2023 S&P Global US Senices PMI Aug P 52.0 - 52.3 - 70
23/08/2023 S&P Global US Composite PMI Aug P 51.5 - 52.0 - 70
23/08/2023 New Home Sales Jul 704k - 697k - 89.1473
23/08/2023 New Home Sales MoM Jul 1.0% - -2.5% - 44.9612
23/08/2023 Prelim. Benchmark Revision to Establishment Survey Data 0
24/08/2023 Initial Jobless Claims 19-Aug 240k - 239k - 98.4496
24/08/2023  Continuing Claims 12-Aug 1700k - 1716k - 68.9147
24/08/2023 Chicago Fed Nat Activity Index Jul -0.2 - -32.0% - 62.0155
24/08/2023 Durable Goods Orders Jul P -0.04 - 4.6% - 91.4729
24/08/2023 Durables Ex Transportation Jul P 0.3% - 0.5% - 73.1783
24/08/2023 Cap Goods Orders Nondef Ex Air Jul P 0.1% - 0.1% - 55.814
24/08/2023 Cap Goods Ship Nondef Ex Air Jul P 0.0% - 0.1% - 50.3876
24/08/2023 Kansas City Fed Manf. Activity Aug -9.0 - -11.0 - 24.8062
25/08/2023 U. of Mich. Sentiment Aug F 71.2 - 71.2 - 94.5736
25/08/2023 U. of Mich. Current Conditions Aug F - - 77.4 - 18.6047
25/08/2023 U. of Mich. Expectations Aug F - - 67.3 - 20.9302
25/08/2023 U. of Mich. 1 Yr Inflation Aug F - - 3.3% - 24.031
25/08/2023 U. of Mich. 5-10 Yr Inflation Aug F - - 2.9% - 22.4806
25/08/2023 Kansas City Fed Senices Activity Aug - - -1 - 0.775194

saucduaanjiu 11
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Thailand

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
18/08/2023 Car Sales Jul - - 64440 - 34.6154
21/08/2023 GDP SA QoQ 2Q 1.2% - 1.9% - 65.3846
21/08/2023 GDP YoY 2Q 3.0% - 2.7% -- 84.6154
23/08/2023 Customs Exports YoY Jul -3.1% - -6.4% - 76.9231
23/08/2023 Customs Imports YoY Jul -8.5% - -10.3% - 57.6923
23/08/2023 Customs Trade Balance Jul  -$1536m - $58m - 50
25/08/2023 Bloomberg Aug. Thailand Economic Sunvey 0
25/08/2023 Foreign Reserves 18-Aug - - $216.4b - 80.7692
25/08/2023 Forward Contracts 18-Aug - - $31.4b - 19.2308

Sources: Bloomberg

sausuaaInyue 12
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XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

21 Aug 23

DCC
TPRIME
WHABT
WHART
BOL
CPAXT
KCE
PIMO
RPH
SCM
THANA
TNP

TU
GGC
JASIF

0.013 Baht
0.1134 Baht
0.165 Baht
0.193 Baht
0.145 Baht
0.18 Baht
0.6 Baht
0.01 Baht
0.11 Baht
0.1 Baht
0.04 Baht
0.04 Baht
0.3 Baht
0.1 Baht
0.23 Baht

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

22 Aug 23
LHSC 0.15 Baht XD
QHPF 0.132 Baht XD
ALLY 0.17 Baht XD
KTBSTMR 0.1745 Baht XD
LHHOTEL 0.33 Baht XD
LHPF 0.1 Baht XD
SUPEREIF 0.15798 Baht XD
2S 0.1 Baht XD
ARROW 0.1 Baht XD
KIAT 0.01 Baht XD
MGT 0.03 Baht XD
SNNP 0.232 Baht XD
SPALI 0.7 Baht XD
TOG 0.2 Baht XD
utpP 0.33 Baht XD
QHHR 0.15 Baht XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

23 Aug 23

AIMCG
AIMIRT
AMATAR
BGC
B-WORK
CPNREIT
IMPACT
BROOK
BVG

GC

GPI

1l

ILM
INTUCH
M
MAJOR
OsP
PDG
PHOL
PLT
POLY
QH

SAT

SC
SMPC
SUN
SVR
TASCO
TEAM
TOR
UEC

0.1807 Baht

0.13 Baht
0.223 Baht
0.16 Baht
0.06 Baht

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

0.29 Baht
0.14 Baht
0.005 Baht
0.027 Baht
0.2 Baht
0.065 Baht
0.2 Baht
0.25 Baht
1.47 Baht
0.6 Baht
0.5 Baht
0.4 Baht
0.01 Baht
0.09 Baht
0.06 Baht
0.09 Baht
0.05 Baht
0.38 Baht
0.08 Baht
0.21 Baht
0.1 Baht
0.2 Baht
0.25 Baht
0.08 Baht
0.174 Baht
0.1 Baht

24 Aug 23

BAREIT
BKI
KAMART
A

AIT
ASIAN
AUCT
BAFS
BH
BH-P
BIS
BJC
BRI
CBG
CHG

D

DMT
DREIT
ECL
FSMART
HTC
INSET
IMT
KJL
LH
MEGA
NNCL
NOBLE
NSL
PM

PT
RCL
SAMTEL
SGP
SKR
SMIT
SNC
o)
SYNEX
TACC
TFG
TKN
TKS
T™T
UVAN
VCOM
WORK
AA
AMATA
PSL
SITHA|
WINNER

0.134 Baht
3.75 Baht
0.09 Baht

0.1 Baht
0.15 Baht
0.08 Baht
0.26 Baht
0.08 Baht
1.35 Baht
1.35 Baht
0.04 Baht
0.15 Baht

0.115 Baht

0.4 Baht
0.02 Baht
0.06 Baht
0.35 Baht

0.2 Baht
0.03 Baht
0.18 Baht
0.96 Baht
0.04 Baht
0.34 Baht
0.15 Baht

0.2 Baht

0.8 Baht
0.05 Baht

0.081 Baht

0.3 Baht
0.35 Baht

0.3 Baht
0.25 Baht
0.04 Baht

0.1 Baht
0.09 Baht

0.1 Baht
0.25 Baht

0.2 Baht

0.1 Baht
0.17 Baht
0.02 Baht
0.21 Baht
0.08 Baht
0.15 Baht

0.3 Baht
0.12 Baht
0.15 Baht
0.05 Baht
0.25 Baht
0.05 Baht
0.02 Baht
0.07 Baht

XD
XD
XD
XD
XD
XD
XD
XD
XR

25 Aug 23
BRRGIF 0.05 Baht
JUBILE 0.25 Baht
NER 0.05 Baht
PSH 0.31 Baht
SNP 0.25 Baht
SPCG 0.3 Baht
STP 0.1 Baht
TVO 0.16 Baht
TVDH 7 :1@0.55Baht

XD
XD

28 Aug 23
GVREIT
IVL

0.2015 Baht XD

0.25 Baht XD
XD
XD
XD
XD

29 Aug 23
FUTUREPF
PROSPECT

AH

CCET

FORTH

FPI

30 Aug 23

0.2049 Baht XD HTECH
0.22 Baht XD KCAR

0.7 Baht
0.04 Baht
0.25 Baht
0.06 Baht

31 Aug 23

0.025 Baht XD BCH
0.26 Baht XD XO

0.1 Baht
0.358 Baht

1 Sep 23
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research

Earnings Announcement 2Q23, Analyst Meeting
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Results Date

Analyst Meeting
Date

ADVANC
TU
CPAXT
ITEL

AP

SPALI
BOL

KCE
THCOM

SPRC
comr
DOHOME
SC
NETBAY
TFG
KEX
GPSC
I

OSP
OR
IRPC
TOP
BCP
PTTGC
BJC
SAT
BH

LH
CVIL
YGG
WORK
MAJOR
PLANB
GFPT
INTUCH
JASIF
GULF
WHA
WHAUP
BEM
AWC
CBG

IMT

d/mly

9-Aug
10-Aug
10-Aug
9-Aug
17-Aug
10-Aug

16-Aug
18-Aug
17-Aug

10-Aug
16-Aug

11-Aug
11-Aug
10-Aug

tbc
17-Aug
17-Aug
17-Aug

8.30-9.30
9.30-10.50
10:00-12:00

14.00-16.00
10.00-12.00
10.30-12.00
10:00-12:00
13.15-14.00
16:30-18:00

10:00-12:00
14:00-16:00
10:00-12:00

14:00-16:00
15.30-17.00

10.00-12.00
11.00-12.00
13.30-14.30

15.00-16.00
13.30-14.30
14.00-15.00

Analyst View & Comments
Positive
Slightly positive

Neutral

Neutral
Positive

Positive

Negative

Negative

Positive
Cautious

Positive

Cautious

Positive

Positive

saudueaaiu 19
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Results Date Analyst Meeting
d/mly Date Analyst View & Comments

TIDLOR 10-Aug
PTT 10-Aug 21-Aug 14:00-16:00 Positive
BANPU 10-Aug 17-Aug 10:45-12:30 Neutral
CPALL 10-Aug 11-Aug 13.00-14.00 Positive
AH 11-Aug 29-Aug 14.00-15.00
BDMS 11-Aug
CHG 11-Aug
PSH 11-Aug
P 11-Aug
BEC 11-Aug 17-Aug 14.00-16.00
HUMAN 11-Aug
DITTO 11-Aug
MGC 11-Aug
CPF 11-Aug 15-Aug 10.00-12.00 Negative
TVO 11-Aug 15-Aug 14.00-15.30 Neutral
BTG 11-Aug 15-Aug 9.00-10.00 Negative
AAV 11-Aug 15-Aug
AMATA 11-Aug
AOT 11-Aug
CENTEL 11-Aug
MINT 11-Aug
BAM 11-Aug
VL 11-Aug 1-Aug Positive
TPAC 11-Aug
MEB 11-Aug NA
NEX 15-Aug
BCH 15-Aug
SIRI 15-Aug
SFLEX 15-Aug
CK 15-Aug
STEC 15-Aug
VGI 15-Aug
RS 15-Aug 16-Aug 10.30-12.00
BGRIM 15-Aug 16-Aug 14.00-15.00
SJWD 15-Aug 16-Aug
BTS 15-Aug 18-Aug
ERW 15-Aug
SAWAD 15-Aug
CPN 15-Aug 18-Aug 10:00-12:00 Neutral
CRC 15-Aug 16-Aug 13.00-15.00 Neutral
FORTH 16-Aug
TFM 8-Aug 11.00-12.00 Positive
KTC 16-Aug 10.15-12.00

Sources: SET, Bualuang research
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DISCLAIMER

Bualuang Securities Public Company Limited

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or expressions
of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities.
The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions, projections
and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no responsibility is
accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from time to time perform
investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or otherwise being interested
in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors should carefully read details in the
prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC | AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OosP SAWAD BANPU BCH BTS SCC TU INTUCH VGl SCGP Com7

DOHOME JMT CHG TTB BAM BCP KTB KKP OR BEM GUNKUL EA RBF STGT JMART
BEC KEX RCL SINGER TIDLOR FORTH DELTA SABUY CKP TRUE PSL SIRI TOM CK ERW

MEGA SNNP TLI STEC EGCO

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF THE
INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Underwriter/
Co-underwriter

Financial Advisor

KCG, COCOCO

CG Rating

Score Range

90 — 100
80 -89
70-79
60 — 69

50 — 00359

Below 50

Score Range

AAAAA
AAAA
adh
AA
24

No logo given

Description

Excellent
Very Good
Good
Satisfactory
Pass
N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and

. companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in the
material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to or
reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of Thailand
and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed
after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or
other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration
provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments
referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability, however arising,
for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or
affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject
to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior consent
of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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