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1. AURMQWANSANITUNU 2Q66 :TNIAUTATAT YoY 11A: QoQ IAon BBL
ADVANC BEM GULF

2. AuIfivrifsRinawanisdidunu 2Qé6 Tlomadndiaaiania 1den
HMPRO SCGP

-3 UnavnuisuAwESVIGNU:UNAUIRNATS minUs:dunisitioviulng
IJagundav 1aon CPAXT BJC TNP AMATA OSP HTC KCE HANA

INURIVAUIUNHANIRIIMSANNUATKSU 1) RUNAUOMNS (TU CPF GFPT BTG)
ha“\luouUTemﬁr‘immm USuaamaanisninilsauravus:MAvU 2Q66 FAQ
mwsouoounu YoY lia: QoQ 2) hunmcﬂosuwans numndswngmsmloauhy
NnrasdomANuasianay 18In nauunmau (GLOBAL) nauaumo (MTC
SAWAD) NAugUgUd (SAT STANLY) nAuInSovdl (CBG UCIUHUU'\CI‘]HH\]) NAU
Tsviwdhwath (CKP) soufivnauinuasiia:omis (CPF GFPT) lia: 3) hunoulnoan
oIASUNS:NUIBvAUIINUS:IAUNTSITOV

Daily focus s

GULF 2H66 manilsunda:ia YoY lia: HoH annmAvwaaTrKiaoy
Tsulwdh IPP (1,325 MW) Al COD Tu B.A. 1Az Q.A. 66 lIAAdUNUNANTS
NnIsVWIhfAluanS3NISUSUSSUTA .. 66 nu:AvD 2566
AaMIisunaguidulia 32%YoY

ADVANC vouvnmuwsounmisiidvdutussiainsfiwridotiodvuavi
ArynyhrunQazuagdeitiov Tay 2Q66 MArls:AUISOINEUL
IAUTANY QoQ Ila: YoY 3nMuusBniasuuRv:nuiiuduaas:niuna
AANU 2Q66 oon Tagmar:ogn 3.5 uINGoAU
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NAUSUNAISIIAZINUNU — L1asMsINUnyrktnSoISou
KBANK — 2Q66: flsanSaunsaaiwsi:riisanindovijonv
MSU; NAUUNAY ECL cnudnd@and

KKP — 2Q66: AtuMWAUNSWSIgN1A1Q

KTB — 2Q66: NMisangaunoAaiws: NIM

KTC — 2Q66: rlsenuma; 1SUIRUAnycycu NPL 10UZU

INNSNAIDIASYIND

Sun IKQNISTJ

24 n.A. Economic release: US/EU/JP - GaU PMI NMANTSWAAIIA:NIA
usmisidovduidoun.n.

Economic release: US — aalinonuidodugusinaidoun.a.
10y Conference Board

Event: Us:uiwa

Economic release: US - USUnruthuduaunausgduar
Event: Us:guiwa

Economic release: US — GDP 2Q23 (S19NUSDUIISN),
FMUDUGIOAIATMSNISINNNUSIWEUOH, voaraudo
AuAAYNUIGOUD.Y.

Event: Us:gu ECB, Us:gusunmsnawrgUu

Economic release: US - QaUsIAINSTEMoAUNISUSINA
douunnaliugu, sr1wldiia:AiEngdouynnaIioul.y.
Event: Us:gusnAmsnawrgUu

25 n.A.

26 n.A.

27 N.A.

28 N.A.

SUSUNSA 24 NSNNNAL W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Yan
(A7uun)
SET 1,529.25 8.07 0.53 51,702.48
SET50 945.22 6.50 0.69 36,930.15
SET100 2,089.10 13.07 0.63 43,641.19
sSET 938.35 4.79 0.51 1,883.36
SETHD 882.70 5.51 0.63 26,977.90
SETCIMV 1,170.19 10.07 0.87 10,612.84
SETTHSI 995.40 5.62 0.57 40,258.56
SETWB 899.24 5.25 0.59 7,511.96
mai 462.89 4.63 1.01 1,105.29

dasUnisgo-zngngnatunaudavnu

(A7uunn) 21 n.A.

awWANaG

ansé (585) (17) (8,542) (115,681)
ﬁOﬁ:)u (%) 51.60 51.88 51.66 52.19
an (863) (20) 6,396 45,729
ﬁOﬂDU (%) 7.85 Q.11 9.34 8.45
ansé 1,015 1,769 (5,600)
AQdouU (%) 8.85 8.07 8.51 7.49

_

1,154 (977) 75,552

ﬂOﬁDU (%) 31.70 30.94 30.48 31.87

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

- (dryry) 21 n.A. WTD MTD YD
N1SINAdUIKOYOV SET Index .
— awNa 19,380 48970 122,161 (70,717)
2000 - (pts) PE Band An0u (5,932) (8,289)  (2,932) 40,348
e | 20.0x shwgoy (13,448)  (40,681) (119,229) 30,369
’ 18.6x
1,600 - 17.2%
15.8x ﬂ‘\SUO?I‘\O?JO\]CI‘\\]‘J‘\&?UCIH‘\OUJUSUCIS
1,400 - 14.4x
1200 - 13.0x (mumn) 21 Nn.A.
000 Fo 3,474 38,557 77,722 693,41 8
’ Ny 2,877 18,531 45,831 646,099
U SN A a4ns 597 20,026 31,891 47,319
§83852385235553552385583585538
@ innovestX Research ' %
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sun. oenu‘msms||n0tgmhuns:>|seu Fuus: nouadou: 1) N1s
ThauiFoogusudazouna: |Uusssu (RL) 2) msunnunsas\l (PD)
na: 3) msmhuooasmon|uucnun:numaxma\1anhu (RBP) a:
NISNIKUQNISE humaswk\ (DSR) IsF03WNaSNISIKANTA:
évmaaumaswlooemua NAR:AVWAUINADANUNWAUNSWY 1S1
A0 WIasNsIiKAtATUT@ANS:NUAOSUIAISWATUFTO T
uumnry na:v:iwans:nudogus:nounisuaunuinilioy
1&ntioo TaomisaUs:1u31 AEONTS a:ddSuwans: numnnaa

vrasnisidayrktinSaisou IJo3ui 21 n.a. 2566 sun. Idoon
wrasmisinUrymntnSoiSouagwdviu Taulswaduadud

1) msTﬁﬁuﬁ"ioosh\ls“uﬁo?ipuna:ﬂusssu (RL): UmaU\LﬁuT??ﬁ\lnd
IGoUU.A. 2567 UIASNISUMKUATRANITUNISNU (NYSUIATS
wrdFgna:uouNuvr) Aovlkauizoogwsuaazouna:dusssuin
ﬂnhuoaooamsnu 13U 1) GovlusruniiasauoNUWAANTUA Tauli
?Jouanﬂsunau gndevdarru Tuns: OUTHﬂﬂHUIUUHUIﬂUOD 2)
TS PUNAWAISOIUNSENSHT A2 WSITU Ia:anUNSAd
A mSugnAliaasg; a: 3) A3 WURIUANUNWIAADIY
uuwwo"rumsaaumaoanhunuUrymzns KOTRIGSUNSdouIndo
DYNIKUAU NUNVA I1AzITUNWO

2
=

2) ﬂ1$|lﬁhﬁl§0§\l (PD) sun. THﬂ'\UU'\UﬁﬂHUﬂI?ﬂ?ﬂUIUUHUISOS\]

2
=

31|Uuanhunmoomuumnnmmuou?uzm 5 UReuL Tagdund
IdouIl.g. 2567 1IJuduld sun.e: ISUGVAUTEIAsNISIAKTISoSY
(PD) AUAUFOAOUYAAAUSINNKLUIBYU (revolving personal loan)
AnSuanklnosoldTuifiu 20,000 uIn/IGou dAMSusUIATS
w1ty (sowfivueunurmeldnisinuIuusouNAUZOSUIAS
w1rdag) 1a: 10,000 UIN/IGou d&mSuueunuvr Nl gnKunNIN
souunrasnisifniidosueidsunividontunisilagududeo
ryuBguuIdunuubs:o:0an (term loan) na:RadasaoniGuluifu
15% cioU Taga:muualimsaouds:ansndasumaiu 5 U

3) msmhuooosmon|uumumwumu\1?19\1anhu (RBP): mhu
UouTmooosmon|uwunmunmumwaouanm AMUUNMSNUA
iFhsouTasunnstin:devaliasiionaaoulu sandbox AU sUN. fiou
anigums Tagy sandbox A:idaludounawl 2567

4) MsmKuans: huooszo (DSR): LNASN1S DSR foidudouniiv
?Joxl||u3m\10||an31um0\1|?1\15 uwwoonamsnonu?nu aqanN1sne
humum Thﬂnhuuswk\na\]ms KUIDgvwacdonisdisvaw
LasMstmMasR:DuadvAulHul 2568

dumaauaoswkmemuu ucmiwauoncuonrummaunsma 157
moowmmsmsnnhunso|sou'v AvuaaudestuidaeniCy [Kovn
urasmsiikdiSosy (PD) 'o:mThoenlquo\lq|2nsauTns\1ms
aqapua:gws|6uToao\1§uﬁ}oa:aacﬁaauéu@umammnms?}ws:
nunI823u ogwisfiaw vrasnIsinaUU:ATAAUNIW
AunSwgdaulus:u:u10 Fe:dduus:dia credit cost

ildwans:nudesuimswirugdodwiidydAry Dwans:nu
deuaunuvnBigviantioy UIasNIsiKaUIUTwans:nude
sunMsuriggog Wilya Aty itovansunmMsunruzgidadou
AulgodsuynnaUs:INNKUISYUADUINUDY AEONTS DAHOU
woﬂouunﬂa (aaunumduaumoaauunaads INNKYUISYU)
Aqan 47% auduaadrddsuwans:nuINUIasNISInkl
o5V (PD) LINAEARSD 10% NNSUS: |uu|uo\1c1uao\1|51 KTC
uaoﬁouﬂumoaauunﬂaa\nUuououao\ln 31% Tugnusn KTC 19u
uUSGBndoudon KTB usunwoumzﬂoumsmsunhulsos\l (PD)
Ansuannlnisi19TaTuiiu 20,000 uIn/ideu INUAY: 10u
10,000 UTN/1douKTouRUUBUIUNRSIEBUY KINANKTR
IFuncuAnNswINSoUTASINIS KTC Us.luuawv.axlmans.r]uanh
s1wldooniUyacavds:uitu 18 au./I0ou (UvIauFoddu
uAnazov KTC s10 7% agnigldunasnisinktisosy (PD)
wans: nunﬁumﬁlrhﬁu 2% YouUs:urunmsmistU 2566 MTC i
aoaouﬂumoaauunﬂa 11% FdnusTiuAa:0dadou PD gunda
USBNdu 1sUs: |uuTU|uo\1c1uT031mmsmsu'o Avwans:nude
mMIsgoy MTC 12 3% SAWAD uaoﬁouaumoaauunnan 5% Fv
ddulnnyidumsuaeuaiuniy SCAP (USBNYouR SAWAD fioru
72%) Uuunamthnuw|Uumnuszooolooua\1 (> 20,000 UN)
IsUs: |uu31umsmsu'o AvwANS:NUGoRTSIoy SAWAD IToy
1% Nvliwans:nuiRaudesivldaoniDuv:nnaaizulagwans:nu
FIUdNCOANUNMWAUNSWY la:WANS: nuTumunﬂouw i[Junay

|. U)L'ﬁ:n :n|

Valuation summary - Banking

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) Bt) (%) 23F 24F 23F 24F|
BAY Outperform 313 380 246 6.7 6.3 0.6 0.6
BBL Outperform 1645 210.0 316 7.2 6.7 0.6 05
KBANK Neutral 1290 1430 141 7.8 7.2 0.6 05
KKP Neutral 60.5 670 157 7.0 6.8 0.8 0.8
KTB Outperform 202 250 281 69 66 0.7 0.6
SCB No rec 10.5 87 80 08 0.7
TCAP Neutral 498 450 (31 104 99 08 08
TISCO Outperform 978 1080 185 106 102 18 17
TTB Neutral 17 17 5.8 9.6 92 0.7 0.7
Average 83 79 0.8 0.8
Source: InnovestX Research
Valuation summary - Finance

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) @Gt) %) 23F 24F 23F 24F
AEONTS Neutral 162.0 180.0 141 1.8 109 1.6 15
KTC Underperform 46,0 440 (1.9) 162 153 33 29
MTC Neutral 365 360 (04) 147 126 24 21
SAWAD Neutral 475 550 201 129 1M 23 2.1
TIDLOR Neutral 218 260 205 159 134 21 1.8
THANI Neutral 33 4.5 433 104 94 14 13
Average 13.6 121 2.2 1.9

Source: InnovestX Research
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dn3insimsavnudaisliuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 3




HAsaa
Qoud

Earnings Brief

2Q66: ﬂ‘ﬂSﬁnSﬁ\lﬂo‘lﬂ"lC\Il.US‘\ st'v'mmsaouam\m‘\smu
naumm ECL CI‘\UUDCIG‘I?‘I

n1isgns 2Q66 3o KBANK oenma\md'\molﬁnﬁes Taol
mmou‘w'mn'ﬂs'v'mmse\luom\lmsNunoouamoouos FVTPL
waUs:nounisa:Aoudiv NPL Thannnluluau wsowhu credit
cost Tus:Aunsvad QoQ duidonnadoav NIM ﬁaﬁu s191a
AsssuItiguRanay a: ooswaoumunuooswlonlwuau QoQ u
nNsUs:guln3Ins1:K KBANK nmomno‘mmé“ﬂun‘nsnaumm
ECL cnuUnaina: msmausouoa‘fhuaolasq IsTlAIsnav NEUTRAL
A11SU KBANK G2951A U HUNORA0AYAIN 146 UAN & d 143
uan

2Q66: Misansgundn INVX mcnanuau ncaituldanu consensus
AQ stans 2Q66 ovn 1.099 KOuau. (+2% QoQ, +2% YoY) a
n31 INVX A0 8% ciduTUany consensus ANQ stansnaunow
ANQKAN mmmstmnmso\]uonwmsmunoouamooaos
FVTPL

swmsdinty

1) ANUNWAUNSWY: NPL IBUIU 6% QoQ (+20% QoQ mMuhwea
ocmuﬁty UONNAUIFIVI) credit cost ITUZU 3 bps QoQ §
2.08% LIR coverage A0AVH 138% N 146% tu 1Q66 KBANK
A3 credit cost U 2566 9:0¢A 2-2.1% (IRguiuidruiviay
A 1.75-2%) sUNASAI03N credit cost 2:nAUFS:AUUNEN 1.4-
1.6% ardrooniUanl 2567 10UU 2568 (01797:10uU 2H67 fn
IFISY3N0) U 2567 'vzlfJuénUﬁ'Gmsmﬁvs\luqadomnﬂ 2565
a:l 2566 1SIT9ANUSIUICUNTS credit cost 1N 2.1% Tul 2566
ia: 1.9% Tul 2567

2) nsiauiadovaurdo: -0.6% QoQ, -1.6% YoY, -1.8% YTD Tay
1N INNISUSKHISTaNIsAUNSWIdDuATUNIW KINTUSOU
wans: numnmsu§ms$omsﬁu|ﬁ'odovﬂmmw nsiGuia
YovAUIFO YTD A: oglus:aunsuad KBANK AasmsiGuTazey
Auidolul 2566 9:d N3 AsUAISAVITNTIA 5- 7% 1S1JSu
UsinnunismisiGuladovauizol 2566 a0ausn 5% d 2%

KBANK (NEUTRAL)

£

simawdaseliugau 143 uan

3) NIM: +17 bps QoQ 1UovAIN@AOOUINUAINAUNSWIA
naTmnosmTolwuzju 26 bps QoQ WINNAUNUNWNSITU
RIDUIU 13 bps QoQ

4) Non-NlI: and1A1a Tay -1% QoQ (+24% YoY) Tauifiaan
flsanindoudionNisiiu (-4% QoQ) ALINNIIAMA $IUTG
ABSSUIduUANSAQAY 5% QoQ (-5% YoY) AduThnyina’n
MUK INNISFonurannSWe ASSSUITYUSUINNIS
iudyavrnuingnannswe MSSSUITYUSUMINNISSUSONAD
0154 lla:AUs:Au 1a:AsssuitiousuRuafunstiauizo
KBANK Ana31s191dAsssuitouiul 2566 :dnsndn
sunMso W waUTaldurue

5) das1d@ouAuNUEosIYTa: +65 bps QoQ, -53 bps YoY §
43% 18n371Aa KBANK U\]FNILJ"IOCIS']HDUC]UHUCIOS’]UTOTDH
low to mid 40% mmo:nooswﬂoumunuoaswk’ﬂuu 2566
:09R 44%

nuaTiunals 2H66: aaav HoH na: NIM T upside fls 1H66
Aaildu 55% dovus: mmmsnﬂsmudao\nsw (+10%) IS1IANQN
mfs 3Q66 9: acavIANUoY QoQ (Gudrsoviduduna:fitlsen
IndovlioMuNSNUAQAY) IANSYED YoY |51mo:ans 2H66 *:
AQAv HoH 91N ECL s:Qugvila: opex mwuzjumunoma 1S
mumu upside cio NIM NNIUSTUIURSAsI00NTuUToUR:USU
?Juﬂ 2.5%

AVISNAY NEUTRAL d29s1a1danuioRacay 1s1AvISNay
NEUTRAL & 1SU KBANK ooaswmmwnmunaoaumn 146 N §
143 u1n (PBV U 2567 A 0.6 |m) iUovanisUSu PBV IU’]HU']U
A0AvIN 0.65 IM 4 0.6 1IN Idoa:riounUAIUNISNAULNGY
ECL cnudndiia:nsinausuuaa

U‘D?Ulﬁﬂ\lnﬁ'lﬂl'g 1) FD"IUIﬂU\]O"IUﬂfUﬂ']LUﬂUﬂSUJU'V']ﬂ
IﬂSU’Vﬂ‘VTﬁﬂ&ﬁOOD la: 2) ﬂ']S?JfJ"IUﬂUIﬁOTO?ﬂﬂI)']ﬂWOIUO\]'V]ﬂ
mwumoqmsaumoa ﬂOC\DIIﬁ ﬂ']SII?J\l?JUﬂ\] la: 3) non-Nll Tasu
IIS\]ﬂOOU’\)’]ﬂCIﬁ']OI’]UI’]&JUﬁDUIIﬁ NNS: IUUUI’]UIIUDTUUI?JU\DOU']T\
?JU

fadu Aagus, CFA
In3insnmsasnudaisiiugudusannsws
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KKP (USuisnavavg NEUTRAL)

simawdaveiiugau 67 uin

2Q66: ArumMwAUNSWYNEN3IANQ

nlsans 2Q66 dov KKP oonuAGIN3IANaABUFINLIN Iwsa:
ECL gundinna Tavwads:nounisa: neun\mrumwaunswunuu
av credit cost naoau aulaenmuimo NIM noau non-NI| na\mu
nas ecns1a:>uc1unucnoswlqnaoao 1IsTUSUISNAAIMSU KKP avd
NEUTRAL na: USUS‘m'\lLJ_‘muwaoa\rnn 75 uIn g 67 un iilo
a:nountuMWAUNSWIRNEN3IAQ

2Q66: stansmnommnouawum Iws?: ECL gun3diAia
nfsans 2Q66 oun 1.41 Wuau. (-32% QoQ, -31% YoY) a1
INVX AnQ 11% liazchn31 consensus ANQ 21% rlsansnoonuch
n31A0lAIKQHANUIRINwAZIANUGIUIASEARANA319:IR0ZU
(ECL) Rgun3IAMaRoUFWLIN

swmsdiAry

1) AnuNMWAUNSWY: 1gn31A10 NPL |u1u21u 10% QoQ Tayddu
Tmymomnﬂumoussunua AuidordnFo credit cost (SOU
270NUAINNISANIYUSNTA) 1TUIU 61 bps QoQ § 2.92% (+165
bps YoY) ﬂ\lﬂD’]ﬂ‘]OﬂOU?ﬂ\lU’m 10NUAINNISAYSNT0A0AY
12% QoQ lia: ECL RIGUFU 71% 19n31A10 LIR coverage a0av
N 150% U 1Q66 d 139% 1s7JSuUs:unruns credit cost U
2566 IlUU?Ju 30 bps d 2.51% (IRYUNU 1.93% Tul 2565)

2) MsiGulaRevAUde: +2.8% QoQ, +17.4% YoY, +5.7% YTD NS
idulazovauFonunawnagu: AuFoussén -1.5% QoQ,
+23.9% YoY, +4% YTD; ﬁUI-ﬁIO SME +1.1% QoQ, +16% YoY,
+7.9 YTD; Auiosiugoy +2.6% QoQ, +16.3% YoY, +5.6% YTD
Is7gvANUS:UNrUNISNASIGUTaRovAUIZoU 2566 3R 12%

3) NIM: dn31A10 Tau +18 bps QoQ iUovenwaceouInuaIN
ﬂunswvnno’rhmoswiolwuzju 31 bps QoQ WINNNAUNUNTY
msmumwuzju 13 bps QoQ 157JSuUs:utUNS NIM U 2566
ITUZU 20 bps § d 4.62% (+12 bps)

4) Non-NIl: Gn31A10 10y +11% QoQ, +14% YoY 1Ws1:s191a
ANSSSUITUUANS (+9% QoQ, +5% YoY) lia:risanindoulo
nwgwsﬁur‘iSoqamdeé FVTPL (+96% QoQ, +141% YoY)
IDUBU

5) ©as1@ouduUNUGasIYIA: -195 bps QoQ, -371 bps YoY §
37.83% 10ovanns gldimuAuLANNS opex (+2% QoQ, +10%
YoY) TusounisnausionisAidiomsusuyasinswgause
n1sNulu 1Q66

Jsuus:unrunasnilst 2566 aaaveaannisuSuds:uatunas
credit cost |31LJ§ULJs:mmmsmT§U 2566 AQAY 7% IUOVAIN
ISTSUUSIUNUNTS credit cost 1TUZU TagdaUuistANasrlsy
2566 v:A0av 4% NIS 1H66 ﬁou“JuL 48% YovUs:urnunisnils
1Gudzonisn 1571Ma3MTs 3Q66 2:0uUdd QoQ (ECL A0Av) icia:
AQAY YoY (ECL ITUZU)

U's'wsnéoa\lsi NEUTRAL na:Ususandarnuigaaan 1sadsuisn
avarSU KKP avg NEUTRAL ia:USusinidhkungaaasein 75
uIn g 67 uan (PBV U 2567 A 0.85 IN1) Iloa:ROUANINIW
AunSwaRngn3AaIAIudTaURL:TNSIUAYANIW KKP-W5 lia:
KKP-Wé

JavoidevidrAny: 1) A WidguduAtuNWAUNSWIHIN
IASyINAlANT:A00D 2) MsAggAUeldGINIIMAaItionsINAY
dounsaurdo: ASADIA:NSIIVIUAN Nla: 3) non-NIl TASUNSY
nooumnmmonunmumouna IuSTIUR sun.a 1¥nns:TYUA
1JuNdaUINIU

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
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Earnings Brief

2Q66: MIsanSgun3MaIWsI: NIM

waUs:NouNIs 2Q66 2oV KTB d:Noufiv credit cost Ansvudo
Aurdonrodoav NIM namamolwuau non-NIl RACAY QoQ lia:
oosmoumunumoswionaoa\l 1IsSuds:urrunisnnlst 2566
B3y 15% nanq inannisusuds:uacunis NIM |u1uau 1S1
u\m\usncm OUTPERFORM d1HSU KTB Gous1nitnuioRusu
uuuaua 25 un

2Q66: nlsanSgundinaiwsi: NIM fifsans 2Qs6 oan 1.02
KOUAU. (+1% QoQ, +22% YoY) AIN31 INVX Aa 11% ||0|UuTLJmu
consensus ANQ nﬂsansnﬁ\lnowmohanq [N NIM Annan
A0

swmsdinty

1) ACUNWAUNSWY: NPL AOAY 2% QoQ (+17% muwoomonu
ﬂryuonnaumm FuUuFtiv NPL Thardnimuzu) smmsumsmohu
AnYIUUIUDYWUINAIN 883 AU. TU 1Q66 4 2.1 nouau. Tu 2Q66
credit cost AQAY 5 bps QoQ (+35 bps YoY) ﬂ 1.2% INYUnU
Us:noumisU 2566 2ovisTA 1.25% LR coverage AQAVIN 177%
o 1Q66 ﬂ 171%

2) N1sIAUTOYOVAUIFO: -0.2% QoQ, -2.2% YoY, -0.6% YTD N1s
IOUTC]?JO\]HUI'JOIIUHCHUﬂﬁU ﬂUI?JOSSﬂ"\)?JU']OTH[U -1.2% QoQ, -
1.2% YoY, -1.2% YTD; AUIFon1nSy +0.9% QoQ, -17.6% YoY, -
2.1% YTD; AUido SME -4.7% QoQ, -8.9% Yo, -6.3% QoQ; Auldo
S"IUEJ'OU +1.4% QoQ, +6.7% QoQ, +2.1% YTD 1IS19vANUS:UINUNNS
msiGulazovauizol 2566 3R 1%

3) NIM: Gn31A10 Tau +24 bps QoQ TauifavinwaaauiinuaIn
aunswannoThmoszomuJuzJu 31 bps QoQ 3ru: nmunumums
RUITUIU 8 bps 1SIUSUUS:UICUNS NIM U 2566 1TUFU 20 bps
'r'j 3.36% (+65 bps)

KTB (OUTPERFORM)

simawdayeiiugau 25 uin

4) Non-NlII: -16% QoQ (+5% YoY) Toalﬁqfnnswidrhsssuﬂau
Ang (-7% QoQ, -2% YoY) la:mIsNIASOVIONWNSINU (-36%
QoQ, +58% YoY) hooulloay

5) 8as1dUAUNUCDSIYIA: -55 bps QoQ I1A: -293 bps YoY 4
38.35% 1ovsns wTdITL3uLINNG opex (+3% QoQ, +12%
YoY)

USuds:uncunismnisU 2566 |u1uuu Tay NIM T upside 157USU
Us:uarunisrinisl 2566 ITUIU 15% KANY IAaINNISUSU
Us:uatunis NIM 1GU3U Tagdaq0uisinnasininlst 2566 4:
1aula 21% rivfs 1H66 Aailu 50% FouUs:nrumsriisiGulzov
157 1571A1097MIS 2H66 9:0¢jTus:0UNSIAD HoH idovnAan
NII nIlUU2JU (N NIM nzjmumolwuzju) 2:QnAnATagnisdv
mso\nwuauna. opex nﬂ\mu soufivrisanindeviionunisiiu
ASayAA1Aou3E FVTPL naoau AmSu 3Q66 1IS1MadIMIse:oy
TUS:AUNSYAD QoQ NICR:ITUIUSHWNFIINSY Yo 1SUBVIRU
upside do NIM 9 nnudlduAdasiaoniGoulouige:usudug
2.5%

nvlsnc';\lLOUTPERFORM d29s1ANUHUIgRUSUIBUBU 11
gyANISNOV OUTPERFORM &11SU KTB dousmitnurgRusu
IDUIUAIN 21 uIN § 25 uan (PBV 0.8 IN1 KSo PE 8.2 1N
dmsut 2567) ifoa:iounnsUSUUSICUNSMTSITU3UIA:S
USuUyuntaUs: uyaAdud 2567 TagldSunisaduayusin
valuation AunauTe up3|de do NIM mnuuoTuunomsmomuv
ulgunya: LJSU?JUH 2.5% Az WIALEUANUNMWAUNSWEh

vanawnmnry: 1) A2 WIAYNGIUANINWAUNSWERIN
IAsy3Nlany:aodd 2) NsIYIYAUFOIGFINIIAItioNIIN
mwuoaumsaumeanaomna MSIINIUAN lla: 3) non-Nil TASu
||s\mooumnomonunmumouna IUSTUUA sUN.A A¥nns:Toun
1FuNdaUINIU

fadun dagdius, CFA
dn3insimsavnudaisliuudurannswe
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Earnings Brief

2Q66: flsauAN0; ISUIRUARYYITU NPL ITU3U

waUs:nounis 2Q66 3oV KTC vonuiawAa lava:naudiv
nmmwaunswunnsa\l auidoniauiad NIM_ RA3U non-NII Tu
s:aunsvad la: emswaoumunuooswlona\lau IS1vAVISNAY
UNDERPERFORM &11SU KTC na: Ususm‘nd‘mmoaaaoa 44
vIn Iloa: nounisUSuds:uitunisnlsanay 5% la:wans:nu

’D‘IﬂIJ‘ICISﬂ‘ISIIﬂHUISOS\l (PD) g0y sun.

2Q66: MIsawAa KTC $19vUMisans 2Qé6 Y1udu 1.81 Wu
AU. (-4% QoQ, -5% YoY) 10UlUaun INVX 1ia: consensus AQ

swmsdinty

1) AuNIWAUNSWY: 19n31A10 NPL Dudu 10% QoQ la:
Sas1dou NPLITUZU 15 bps QoQ credit cost ITU3u 16 bps
QoQ (+109 bps YoY) ﬂ 5.48% LIR coverage aQav N 462%
u 1Q66 d 433% IsaUsuUs: UIUNAS credit cost U 2566
ITUIu 10 bps ﬂ 5.35% (+37 bps) IUJOﬁ fou credit cost A
5.35% U TH66 Ila:drynyIrU NPL ITUZU

2) nisiGulazovauido: +2.1% QoQ, +10.4% YoY, +1.4% YTD
IRYUAUITNAUSGNOWIANVTUA +15% AudoUdasiasdaidula
1.5% QoQ, +11.8% Yo, -1.1% YTD Auidodouynnaldula
3.2% QoQ, +9.6% YoY, +3.5% YTD muunuuhnusun:n\]bn\lu
A +7% msmuTmJo\lﬂumoanhumuatytmmaoa aoddav
N 35% QoQ TU 1Q66 § 7% QoQ Tu 2Qb6 |ua\1'v1nusunTo
CF aomsUaoaau|?10ha\1'nn|sumuaryty1ru NPL 1TUFU
Aurigo KTC WU snanivu U9UduU 1.66 Wuau. (+118.6%
YoY) §yd1n311U1AUSENo WIS ru Aul 2566 A 9 WUAU.
AoUFNLIN IsTMaNstiMsiGuiazevaudol 2566 A 13%

3) NIM: Gnoiana Tay +48 bps QoQ IUO\]"\?']ﬂ&JﬂCIOUIIﬂU'V]ﬂﬂ"IS
ThﬂUI'ZJ'OIlUU?JU 57 bps QoQ ¥nu: nC]UﬂUI’TNﬂ']SI\]UHIlUU?JU 13
bps QoQ

4) Non-Nl: +1% QoQ (+6% YoY) @@ ulon3dinla s19ld
AESSWITUNIAUSNISOYTUS:AUNSIAD QoQ 1A +11% YoY
goalFinaulasinsaaliuau 16.3% Yoy Gn3uthAUSENW
137 15% nlignyldSuAUacay 7% QoQ Iia: 10% YoY

KTC (UNDERPERFORM)

simawdaveliugau 44 uan

5) Sas1dsudunucdosiuld: +144 bps QoQ, -42 bps YoY iy
AZIMa ATFEluNSAITUNUIBUIU 8% QoQ lia: 7% YoY
AYN31AQ

Jsuds:urrunasnilsaaav 1stUSuds:uinumsninist 2566 lia:
U 2567 aqavla: 5% lagasulhngiduwauiainnisusuus:uinu
NS credit cost 1Az non-NIl Aifs TH66 AaIdu 50% douus:ury
MsrisIGulaonisT (+4%) AMSU 3Q66 1S1ANQ3ATSA:AUGD
IAnUoy QoQ Ila: YoY |uo\1mnaumomouTcnuJuauomxl
mo|uom.nnaonouTLJuwﬁouTou ECL nﬁ\mu

@ANS:NURD1AINOBUMNUIASNSIAKUISOSY (PD) auiciidou
IU.9. 2567 10UGUTU sUN.e:0vAUtUNasMSIAKTIZoSY (PD) U
HUI'eIOHDUUﬂﬂﬁLJS INNHYUIBYUAIKSUANAIBUIAISWITUYY
(souiiv KTC) AOswIaTuRU 20,000 UndoIGou Tunsrinvgy
aoniTuuINN3IRudGUtuFde 5 JRaIUUT USGNA:TKNIdonIn
anhunauhmmsn|Ua9uﬂumahuuDvumlLJunuuus g:10an
(term loan) Na: AaSas10onIGUIUIAU 15% ciod Tag:rkuali
msawouds:awisndarunmuiu 5 U KTC TaUs:1iduwans:nuo
mnanhunm*nnmmnnswlznsouiﬂs\lms'v Jwans:nucosivlid
aoniGuanavls:unru 18 au./IdouU WANSINUKAYNBIRLUIN
AU 2% YouUs:nnuMsiisansy 2566

AvIsnN C_;\l UNDERPERFORM IS']Sj\]F]\lISﬂ(ﬁ\] UNDERPERFORM
dnsSu KTC na: USUS']F]’]IU']HU"IUﬁOﬁ\W']ﬂ 52 un ﬁ 44 uln
(PBV U 2567 n 2.8 In) IUO\]’NﬂIS'\UO\D’] valuation WV

Jv’v'mﬁwﬁﬁ'\ﬁty 1) A WIALVAUANUMWAUNSWEAINNNSUSU
ITUSasIGouUBS:aUAMSUTASIASEARIN 5% § 8% Tud 2567
Az 10% Ul 2568 la:IASUIARRDUGTUADEY 2) ADWIAUVAU
NIM MNnNsUSUSasIaonBuuTouuBUBN IIA: 3) vasNsIA
nunSoISouyov sun.
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

Ifisygnalan O RullorgJuiGoul.v.1bu 3.3% dvdryryiru BOJ o19Usuulvutemsiiu SyunargUuidaiwgdoyadn $as)
RuillogusinazovrgJuIbuzu 3.3%YoY Tuidoud.u. 21\1|Uuaryrywm?nunuwnumsdsuauzjo\lsmﬂua\maw na:
rRUNMsAIONMSIS sunmsnawrgUu (BOJ) o1dsuulvunemsiiu datistmausinadiugnu (core CPl) Flsou
SIUNMSOMISAORGEUWIU SuANAINSNTHUEAS:AU 2% dov BOJ 1Duidioun 15 Taudas1NMSIBUBUISIEI3UNN
3.2% tuidouw.n. IUovMINSIMOIMISIAAUAIANNUUSUAIIU Ia:USBnans 1sryUTnAldUSUBUATWEN - Bulwindar
(21 n.A. 66)

@ Juus:niAvrasnisns:duuoarusnoud-diannsotnd KvluiAsygne SUIATUUS:MALIASNISEN 1
Ions:duuaausnuudia:gunsnidiannselnd la:diousyuiarioviuluiioonulyuigRv:aduauuNsIvaun
Avwans:nUTUIFNAU I0U:NIUWLIIUNS:QUIASYININZ:A0AD - SUlWindan (21 n.A. 66)

O ni 'SyRovduiU’ YonsuGa Kiudatiaghs:aalAsugig WusUas LGFVs aiiusUassyurarioudusuni 1 1u
4 Youyanunurua Yoasumnuadsiuitou a.n. - n.g. U Aalduiundn 35.33 Auauuin Hovidadrymi@ada
As:AIRoUIASYINYIUKUN "UNIASUIAANS" IF9SFUNAUINSUITOAONDUWANS:NU - NSUINWSSHY (24 N.A. 66)

aalaiiu 0 aoamsansgISuriloifivunuanaNiunan o lunsoanuRaaiausossauasitovesniuduans (21 n.a.)
|uo\1'nnuna\1numoa”n sumMsnawansy (wa) s: Usuauoosmomuzﬂumsds JuAUaIrKUN Gtiooaas Faiu
oauaommumaouimaaxlooam&uomuunuanamunan 6 aNAlUA:NSINU ITUIU 0.19% IR 101.0724 aoaans
AnSTITUANIUNN: 141.8090 I9UTUSUANS (21 N.A) 9INS:AU 140.1930 aoamSIuSUWNHAAUG, aoaASANSTIZuAT
o 1.3202 aoaasSIAUIOT 9INs:AU 1.3178 aoaasSIAuION A:00AASAKSTIINAIUNG: 10.3879 TAsuna3iau
91Ns:GU 10.3550 TAsunadiau idaoaansansgooumavia: 0.8661 WSurada 9ns:Au 0.8671 Wuriada dou
Nudoudiduaduia: 1.2859 aoaasansy 3Ins:Gu 1.2858 aoaans Inu:nglsgoumania: 1.1124 aoaals
ansy 3ns:u 1.1126 aoaansansy - dulwinoan (24 n.A. 66)

aumninanod O drynyrthiduduadifinga (WTI) aanatosesndauduluduans (21 n.a) Tasdryayhiduduansgia:dndudu
TanuSudouiuAuankn 4 dadenu MunavmsAmamsnina1 Usurrudhiuduluaaialane:auaolugouasunay
2ovlU NV Aryryhiiudu WTI d@gusuidioun.y. IBUAU 1.42 aoaans 1Se 1.9% Uan 77.07 aoaans/uisisa lia:
USudoau 2.3% TuseudUarl doudryryiniuduiusun (BRENT) avueuidioun.y. ITUAU 1.43 Qoaas HSo 1.8%
Jan 81.07 aoaans/uisisa lia:USudodu 1.5% Tuseudlanriu - dulwinoan (24 n.a. 66)

O Srynynevraaatiovesndaaulusuans (21 n.a.) IGovnsiFvAingevaoaasidudaionaduaana dnu:h
unavnuiuainisus:guaevsuinsnawansy (wWa) ludlaikkin dcyrynevAtaaia COMEX (Commodity
Exchange) AuuouiGioud.n. Aaay 4.30 0oaa1s HSo 0.22% UaN 1,966.60 aoaas/ooud Iiddryryinovridsudo
U 0.1% TusoudAUOKU Na:USudodusid 1.6% nastuidout - dulwinoan (24 n.a. 66)

aanaAu (1) oauo1aT'ouaomonuuouasndouanmooonouuaun 10 TuSuAns (21 n.A.) Toun*nanmmaumouwunao?usou
ifou 6 JUudundd 2560 I’Nu oawoauoommssumohuadon 35,227.69 70 ITUIU 2.51 90 K30 +0.01%, Gzl
S&P500 UaR 4,536.34 90 1TUIU 1.47 90 K30 +0.03% 11A:0T Nasdagq don 14,032.81 90 a0av 30.50 9Q K30
-0.22% - dUlWInoAN (24 n.A. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY O ga4 10sUs:AUFIaUN 4% Ugais: a1 Us:sunkinnusms uualavingds:nugsa Tugiu: UYNALIAY
Us: nuaacﬂnv IUOI&JUD'] Tugov 5 1Gounsnd 66 (U.A.-w. A.) ommnnssuds Augsaditous: nunususouoan
245,599 AN ITUIUIROU 4% mnmnmomsm’b TouDiGususotnL oun 70,875 Auunn 1IGUIANIN 7.9% lla:
muoUooma 174,723 Auuin @ula 1.98% Tagaudus: NUAINIW U\nLJuooaTsu DITuIGUTaN3T 7-8% SOvALN
1Iuls:AuF5a0a003W ||a.LJs~nuzroon'unsouﬁumonnauuﬂo Tus:GuntivaunisUdeuaurozousunsiia:
ANUUNISINU - I0ATDE (22 N.A. 66)

< 'i1olna’ L) dildow 'ilolny' sollvwann 5 wssn3d 188 nouasy 8 wssna 25 n.A. "uuoTnU" )
ASU 5 WssA 9o 188 NouT?Jlouonu TUsousgunanidina Addeldarde ao. "Fauu" IWHAVIASIAU 100U
ISVEA do 8 WsSATaASIUIA 25 n.A. AU "IIs1" undev: osolliuibolny Suidotunuoniy 8 wssa aruzou
||UnoTﬂnnoumumonm\lTUmTu ddou "naun:adv" UﬂIlUOTnU AusuDowauUs:nsy Munavnwssaibolnglugiu:
INUURaduSIUNA msonu:mwnndtymonqoua HNWooNouUs:INA sounuwssnnmﬂnu wssASIUTNUAS
A A WsSANEWUUNNAT I093UR 22 n.ARGIUL Tagny 3 wssnmovumuoununoiusoumunuwssm Aoina
itousniuTuunuIATIUS:UOANDHNOINYY UIAST 112 - NSUINWSSAA (24 N.A. 66)

<< iU ‘A3’ Uannosamuomos GQuuu nnn. SUUOIﬂSU’Vﬂ’V’VUIOU\] donith "unnoulnmw" s:Quuu UU
s1la SDUI’]O\]II’\UDTI’]UU]U 80% UU nsvavl 67 n:wnu 100% Ing 3 AuAU "loadn” HD\]ﬂSUﬂDS'VUIOUI’T]\]C]USJOO
'VUInUDTnU o 7-8 AuAu 2)'\]S’VU’1HTHUOOHU']CISH'1$ "gnIduAIIA" HUUIUOUTI’]U AUNINOAIKM U’]THUSU
O"IUﬁ\lﬂ'VUﬂ\]l’]UCﬂ\lUS INFI UUUUOHOUO"IHU AUAANQRYNYAD - NSYINWSSNA (24 N.A. 66)
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HAsaa
Qoud

asUaoifsugivia:aataluls:ing (do)

SET

suins

BCPG

EPG

INET

JKN

MGT

ORI

SE

SPALI

@ SET Uan 1,529.25 90 1TUIU 8.07 30 (+0.53%) YAaAFOY 51 702.48 AuUIN NSFoWARU GtiUSUAOIU
maouTmTuuouuonuJua:)uThry Touoaumfooa\]ao 1,532.47 90 rinachdan 1,516.75 30 - sUlWinoaN (21 n.A.
66)

< sun. T?IDIIGJUIIﬂHUﬂSUD\]'VS Us: ﬂ’lﬂU\]F\UIﬂl’U?’IﬁUIUOﬂl’USSSUOUUHU'l TUﬂS C’IUIUUHUIﬂUC’D LUSOUIIﬂHUISOS\]
ﬁCICIOﬂIHﬁO 15% ISUIUU‘]OU 2567 IC'ISUUnOHOUIIUZ)n'l\]ﬂ'll'iUOOC’IS’IOOﬂIUUC’I']UFD’IUIﬁi)\]?JO\]ﬁﬂHUTCISU’lﬂ 20
KN ﬁﬂHUUUOOOﬂIUOO'Iﬁ\] UJSOUI'YIHUCIIUJO']UIUUHUHUIUOUHHHIHUUS']UTO nunu (24 n.n. 66)

<& BCPG Iwulasuna 2/2566 UsmrumscuamTuJuhaoa\mnmshuomsmaoTLUutha\]Ts\lTuJLﬂwwau\nuuﬂuUs INFI
aUU.anD IdiuauniasunanousnUsuunswaaTuihzovTsviwiituls: mﬂrydwwuzju JoSusnisaunu
Ts\lTuJLThTuansmouTmsmaﬂs\lnsnTuTosma 2/2566 - AURU (24 n.A. 66)

<& ovlungu EPG \]UO'WUIUOSTLUSﬁ SUOOIOOSSSﬂ?nﬂﬂﬁUﬂOTﬂ OIOUII'V\]ODIGZJUD\]H\]H’]HUU uJ‘mun "SF.QS.
QAU :msUnsru" LUSOUC'IOﬂU']UUS']UTOﬂ 97U 10% 'V'lﬂUﬂOU O'lUﬁ\]ﬁLUOSOﬁﬂFﬂ?JEJ']UCDII'V\]S']H’IU'IUUEJOUTU
ns:NuU ﬁﬁuIOﬁUSI’i'lS’VCIﬂ’ISDOﬂCIUﬁD\]HU'] nunu (24 n.n. 66)

<& INET vovn3uUnaVwAUDUGD auaaa Enterprise Cloud dnsuanAovdins Tonalila 30-40% Z10undule
U1$AU sovSUADWAEEINISIONANAN Ut 18Tda:rIds1o 2.1-2.2 WUAULUIN wsew IDC3 Phase 2 |2nno\1nuTos
Na 4/2566 aWIWU — NUAU (24 N.A. 66)

& “mindu” dvdnwaviundudraviansiadudisn HAVYSNIYIUSSNY MISS UNIVERSE dwaontunina: usSnsnoTan
auidaddussna Miss Universe Skincare & Spa TuzI:)\lIOOu omnuu na: Iﬁ\]IUOThusms Miss Universe Travel
Tuzjoudmodu |wasums|ouimjauoommssunamns:ﬂan Gutesheigudisnithia 3,400 Auun Ia:dsasMIs
Judu 40% — 0ARU (24 n.A. 66)

&K USUﬂﬁfJnSﬁU\nUOUhISUU'}S?Uﬂ\] ﬂ'lClﬂS\]UHﬁ\] 2566 \]'IUFIU@U@OF]LUSU wsouisuaNMisidovlinuindza
CLJUSH’IS "VANS TIAVANS" @2andndonitiu 450 Auuin Iﬁ\]UﬂI?J’lUJOSOUUIﬂOU 400 Auun IIUUﬁJﬂ\]'lUUﬁUIUU
uon - nun,u (24 n.n. 66)

& 3ngn Buna' Unuoda MGT 'SUan“qums|oos'd1\1||oyauﬁuﬁwznuTuTn0 JugoanuITy 200 A UUIN ISUILU
Ainnavnululeinacdegaassivtuounna dnihdusiglddiiula 20% 1a: 1.2 WUAUUIN - AURU (24 n.A. 66)

& "0053U 553" 1IUAYUFOUSENIDU "0053U IUFUYG" aoandavnAnwiniaiuiwu Origin Inﬁnl’ry VY
AFN9INNMSYN EEC amsunwcuumouionods Nl aaovAUANEY Sold Out G ©953U mumes nifa 1a:d 09
53U Auda Foulniu ﬂS\]UHﬁ\WOUﬂnIﬂO ¥aus-Ins1y-goulnu wsoumumuwmnouuda\ﬁhuq IGUIGY GuithAUD
2566 WauunlASYNISA:AUN:A 13,000 gUa 26,000 AUUNN - AUAU (24 N.A. 66)

& SE IIUUOUS HD']\]I'VS‘V']UJUSUOSSDUHU ﬁUSSﬂ’V'TlI’iU']UIIﬁ OOO\]TZIH']S ﬂ’lOTCI?JOﬁSUTC’ISU']ﬁ 3/2566 U U Iﬁ\]SUS
ﬂ'lTSUSUI’lSDUﬂUﬂ\] UBA l1a: Kessel IUJU LUSOU?Inﬂn'l\lSSﬂ’VﬂS\]Uhﬁ\]ﬂﬂﬂﬂ T?DIIUﬂﬁOﬂUDTO 250 &uun - nunu
(24 n.A. 66)

&> SPALl HovamumstuMsidounaniavdo zrms'ooousvuwaao?nunmmumans numomsooauh Avlwudadd
Tnsumistun3unad 2566 3n 27 TASYNS YaANSOUNIN 2.8 KouAuuIN IChwoanedting: 3.6 KOUAULIN 920
nGndontutiorun 1.9 Kijuauun — AUAU (24 n.A. 66)

OO OO O nnovestx O @innovestx innGvest” Page 9




- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 Y, 4,536 147 0.0 0.7 19 181 20.7 18.8 (20) 103 41 37 17.9 184
Euro Stoxx 600w 465 147 03 1.0 038 9.5 132 123 14 75 17 16 123 124
Japan e 32,304 (186.27)  (0.6)  (0.3) 2.7) 23.8 20.8 18.1 8.1 15.1 19 18 89 9.7
Hang Seng P aian 19,075 14724 08 a7 038 (3.6) 95 8.7 5.7 9.8 10 1.0 10.7 109
MSCI Asia x J - 635 (12.21) 1.9) (3.3) 0.6 25 14.5 1.9 2.7) 216 15 14 9.9 1.1
Philippines 77— 6,648 34.06 05 03 2.8 12 125 1.3 13.8 10.3 14 13 1.3 1.5
Indonesia Yy 6,881 16.61 0.2 0.2 33 04 143 13.0 44 10.0 18 17 12.8 129
Malaysia et 1414 6.83 05 0.1 2.7 (5.5) 13.6 125 9.1 8.7 13 12 9.3 9.6
Thailand Lrall 1,529 8.07 05 0.7 1.7 (84) 16.7 14.8 29) 134 15 15 9.0 10.1
Asean 4 - simple avg. 0.4 0.3 2.6 (3.0) 14.3 12.9 6.1 10.6 1.5 14 10.6 1.0
China S 3,168 (1.78) ©on Q2 an 25 109 9.6 253 142 12 11 1.4 1.9
India M, 66,684 (887.64) (1.3) 09 30 9.6 214 181 233 185 31 2.7 13.7 14.0
Singapore W’ 3,278 3.92 0.1 0.9 23 0.8 109 105 211 4.0 11 10 9.8 9.9
Taiwan Vel 17,031 (13419)  (0.8) 1.5) 0.7 205 187 14.8 (331) 260 22 20 1.7 13.7
Korea v 2,610 9.53 04 0.7) 18 16.7 15.3 10.0 (264) 527 1.0 09 6.4 9.0
Others (0.3) (0.5) 13 10.0 15.4 12.6 2.0 231 17 1.6 10.6 1.7
n'ISIﬂﬁOUTHDS'\UﬂfiUQCIﬂ'IHnSSUZIO\ICIﬁ‘IOI:iUQﬁn'lF\
Price performance (%) * Retail - Consumer Staples
Al WoW, et e Consumer Products
Banking (0.18) (0.40) 237 096
Health Care
Chemicals (0.32) 0.77) 154 3.02
Construction Mat. 032)  (034) 0.86 11.80 Real Estate
Consumer Products 0.53 0.21 (0.14) (5.05) Telecommunications
Health Care 041 0.26 (0.61) (0.15) Transportation
Oil, Gas & Coal 0.42) 112) 0.18 (2.95) Banking
Real Estate (0.04) 0.02) (119) (1250 Construction Mat.
Retail - Consumer Staples 053 0.21 (0.14) (5.05)
L Chemicals
Telecommunications (0.05) (1.39) 112) 513
Transportation (0:14) 0.72) 0.92) (1.68) Oil, Gas & Coal ' ' | : ' '
mRegional ~ Thailand (10) (05) 0.0 0.5 10 15
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Transportation
21-Jul Wow MTD YTD Energy & Utilities ]
Banking (0.73) 1.74 271 296 mai [ —
Commerce 0.62 173 0.55 10.87) Food & Beverage
Construction Materials 045 (142) (0.58) (9.76) IcT
Energy & Utilities 114 0.51 319 (12.56) SET50 I
Food & Beverage 0.79 0.42 (0.80) (12.96) Health Care
Health Care 0.66 149 0.79 (4.31) Commerce
ICT 0.79 041 267 (447 SET —
Petrochemicals 0.08 (6.45) (2.08) (17.67) Construction Materials
Property 0.33 0.06 (0.59) (11.39) Property
Transportation 132 1.87 0.24 (7.29) Petrochemicals
SET 053 075 174 (835) Banking ' ' ' '
SET50 0.69 0.79 2.82 (5.97) 1.0) 05) 0.0 05 10 15
MAI 1.01 0.26 0.68 (20.76) (% Change 1 day)
YaAIN1SFonY 10 Sudu $IANITUIU 10 Sudu s1A1aaav 10 SuGu
Stock Price Value Chg jStock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 129.00 8,155.93 (337) AKS 0.02 0.08 100.00 TU-PF 0.50 0.00 (15.25)
BBL 164.50 2,874.20 030 F&D 39.00 6.69 21.88 JTS 25.50 129.54 (12.82)
SCB 110.50 2,272.06 (0.45) SDC 0.07 0.55 16.67 NATION 0.08 0.41 1111)
PTT 34.75 1,764.73 221 Q-CON 14.50 63.41 9.85 TFI 0.10 0.03 (9.09)
AOT 71.75 1,296.75 1.77 EMC 0.12 0.22 9.09 TRITN 0.14 4.01 (6.67)
SIRI 2.02 1,247.89 1.00 PRIME 1.36 3146 794 TH 0.88 8.59 (5.38)
BDMS 28.50 1,217.00 0.88 TGPRO 015 017 714 EVER 018 0.55 (5.26)
KTB 20.20 1123.03 (0.49) TEAMG 7.10 67.87 6.77 AFC 6.35 0.14 (5.22)
PTTEP 158.00 1,060.61 1.61 AJA 0.17 118 625 CIVIL 218 141 (4.39)
PTTGC 36.75 1,005.84 (0.68) APURE 5.20 13.37 612 SPACK 2.20 2.82 (4.35)
OO OO O nnovestx O @innovestx innGvest” Page 10
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nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
21-Jul-23 an 0 7 4 (980) (263)
20-Jul-23 (50) 39 8 16 @) 565 (131) 81
19-Jul-23 0 1 9 267 58 (70)
18-Jul-23 43 21 0 @) 17 308 (321 266
17-Jul-23 23 80 4 12 22 61 132 (86)
Weekly
WTD ) 141 18 26 49 1,202 (1,240) 72) 1,718
14-Jul-23 (15) 79 47 126 (43) 1354 1,108 1,089 1718
7-Jul-23 (228) 42 %) (55) 79 1334 (2.399) 192 1277
30-Jun-23 34 13 25 an (15) 3430 (1.964) (669) 1,351
23-Jun-23 (141) (16) (15) (52) (39) 1,739 24) (1,206) (3.784)
Monthly
MTD (243) 261 58 97 73) 3,890 (2,531) 1,209 2,995
Jun-23 (263) (293) 97 291 (16) 6,717 625 (1.256) 15,211
May-23 (967) 109 (87 (159) (131) 5,008 5205 3114 17,709
Apr-23 (231) 828 34 (56) (118) 1923 (2.553) 616 345505
YTD (3,225) 1,351 (409) (832) (86) 15,056 8,717 9,153 49,880
goaFowdNSs1wSugavinavnudwdiuds:inaing
1,651 1,464 Equity SET50 futures Bond
803 (Btmn) (Contract) (Btmn)* (Btmn)
=}
£ 3 21-Jul-23 (585) 19,380 3,664 597
o . . . . . . . W Weekiy
w199 12 wTD ) 48,970 9,247 20,026
(444) 14-Jul-23 (514) 70,348 13,061 (3572)
(1,517) (1703) (585)  7_jy1-23 (8,010) 2,843 552 15,437
30-Jun-23 1214 2,656 524 (1.928)
40,441 23-Jun-23 (4.913) (70,607) (13.093) (5.549)
@ Monthly
o MTD (8,542) 122,161 22,860 31,891
2 19,380 Jun-23 (9.102) 7487 1,651 (9,455)
i May-23 (33,276) (14,921) (2.765) 22,885
5480 8346 8629 7452 543g1216 8717 20 Apr-23 (7885 (78.214) (14.787) (20.793)
. Quarterly
r T T T T T T T T T QTD (50,263) (85,648) (15,901) (7,364)
15,392 1023 (56,876) (107,230) (22.225) 22,792
1244 1473 669 2348 2,86397 4022 52459 106,759 21545 105,445
= | i i i i i — i i . 3Q22 37,606 1,819 715 (707)
5 2022 1,765 (59,103) (11,018) 22,81
N (3.416) (3,542) .173) YTD (115,681) (70,717) (15,266) 47,319
5 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
é :' 5{—‘ é SI & é QI 2 é 2021 (48,578) 50,850 10,334 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
f 1100 oy 340
120,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
100,000 1,750
1,050 I 300
80,000 1,700
60,000 - 1,650 1,000 . L 260
40,000 1,600
20000 1,550 950 | 220
0 ——————— 1,500 900 | 180
[——1Foreign Accumulate (1Year) e SET50 Index (LHS)
(20,000 SET Index 1,450 % Foreign Ownership (RHS)
(40,000) - 1,400 850 -~ T T T T T T T T T T T T 14.0
N N N N N N M M oMmoMmom M om § § § /8 § 8§ R @& & ¥ &8 & %
AR A R A A
=] o a b5 > [S] c Q = s =) c 3 3 =1 o) e} [¢} Ja} [} (9] o =} 3
S 2 8 8 g g 5 o g 2- g 3 3 I o0 z o o u > < 3z 5
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shar (%) (M.shares) (Btmn) (Btmn) (Btmn)
AOT 8.80 362 260  CPALL 29.26 (8.20) (521) BBL 384 KBANK (1,355)
KTB 11.31 485 98 KBANK 4517 (3.03) (390) PTTEP 274 TIDLOR (86)
CRC 13.21 1.90 78 CPALL 29.26 (8.20) (521) ADVANC 238 CRC (62)
BDMS 2367 272 77 sccC 1139 (0.40) (130) PTT 217 AWC 12}
TOP 13.00 130 62 CPN 2152 (113) (74) scB 216 HANA (41
BBL 27.75 017 28 GULF 3650 (0.90) (44) PTTGC 191 BDMS (35)
MINT 3133 0.72 23 OR 328 (2.04) (43) CPALL 173 KTC 29)
PTT 7.98 0.64 22 ADVANC 36.05 (019) (43) TTB 152 STA (26)
TCAP 1707 041 20 DELTA 94.66 (0.40) (42) BCP 128 SPALI (23)
BEM 8.11 185 16 TTB 28.46 (2357) (40) WHA 127 AOT 19)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 21 n.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 13.60 .79 1.95 3.03 (#115) (37.24)
Europe CDS (bps) 69.545 0.67) (D) (757) (38.68) (21.07)
LIBOR OIS Spread (bps) 024538 019) 0.51 (6.53) 3.89 8.24
TED Spread (bps) 0.2063 0.24 (113) (5.71) (16.72) (21.81)
Sasuanivagu:
Dollar Index 101.09 029 113 (0.98) (5.18) (233)
anSgaoaas/uin 34.39 1.05 (0.64) (0.98) (6.25) (0.30)
gls/ansSyooaas . m (0.05) (0.90) 128 8.80 3.94
an§gooams’/upur§ﬂ!u 141.77 121 218 (0.02) 322 813
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 219% 239 397 6.03 3815 55.87
Sas1gwddiustassyuiaing 10 U 2.60% 188 3.00 (0.66) 10.31) (3.95)
Sas1owdvdiusUasSyuaansy 2 U 4.84% 135 758 1.98 170.83 4095
Sas1dwdulustassyuaansy 10 U 3.84% (0.76) (0.72) 14 94.02 (3.41)
AuAInANtuzi:
CRB Index 561.75 0.09 0.60 0.88 (2.60) 126
navAIiNY (coamScioooud) 1,960.80 (0.39) 031 151 141 752
AMSNAU (0oamSaousisa) 7.07 827 29.72 1042 160.89 (32.92)
uuaanaqiu (aoaaSaoUISISA) 79.90 0.62 075 (5.55) (22.08) 3.51
Uuaanatioyosn (aoaanscioulsIsa) 77.07 1.90 219 6.26 (20.01) 59.10
AS20NIBO (90) 978.00 010 (10.28) (14.06) (53.82) (35.45)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
451 ) TH GB10Y 00 s, ——————————————
4.0 +2SD =-0.34
| 0.2) 1
351 04 {7 15D = -0.65
3.0 A 0.6) 11
25 4 08) - Avg =-0.95
20 4 UST 10Y a.0) ———————— -
15 1.2) 1
10 4 a4 -1SD = -1.25
05 A (16) 1 -2SD = -1.55
0.0 . . . . . . . . . . . . (.8) -
S o) Q = > [¢] = Q = 5 > N ¢ S = o) Q S > [¢] c Q = 5 =) c
5 2 84 6 2 8 8 ¢ 2 < 3 3 5 2 8 6 2 8 8 & 2 < 2 3
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 4 (THB/USD) -
Indian Rupee ]
38.0 - +25D = 37.98 Hong Kong Dollar |
+1SD = 36.59 Offshore Deliverable CNY 1
China Renminbi
36.0 - _ ]
Avg =3519 Indonesian Rupiah |
340 - Singapore Dollar ]
-1SD = 33.8 Philippines Peso ]
320 - 25D =324 Mclcgs'icn Ringgit 1
Taiwan Dollar ]
30.0 4 Thai Baht |
South Korean Won 1
280 T T T T T T T T T T T T Jcpanese Yen r T T 1
§ 8§ § § ¥ §8 8 8 8 8 8 § 7 (5) (1.0) (0.5) 0.0 05
=5 Q = > O C Q = = =} = =5
3 g g§ 8 2 § 8 ¢ 2 & 2 3 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 120 7 (US$/bbl)
2100 A +25D = 2080.04 10 4 125D = 10153
100 A
2,000 - +1D = 1961.82 +15D = 9318
90 A Avg = 84.84
1900 4 Avg =1843.61 80 -
1800 1 70 - -1SD = 76.49
1,700 -1SD = 1725.4 60 - -2SD = 68.14
1,600 A 50 A
-25D = 160719
1,500 A 40 4
1,400 T T T T T T T T T T T T 30 . . . . . . . T T T T .
= o a 5 > 9] c o = s > c 3 = o 5 & 3 I9) & & o L 5 & =
22 8¢ 28 385 22 2§88 33 3 3 §8 28 538 ¢ ¢ &g 3 3
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
OO OO O nnovestx O @innovestx innGvest” Page 12
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

21-Jul-23 QTD in 3Q23 in'23
CRB Index 561.75 10 555.89 17 3.9) 592.61 10.66 549.98 7.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.69 12 7899 17 195) 97.10 4101 7861 (190)  Daily
Brent Crude (US$/bbl) 80.81 10) 7866 08 (20.6) 9993 471 7958  (204)  Daily
West Texas Int. Cushing (US$/bbl) 7717 04 7418 08 (251) 9454 3891 7478 (209)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.70 o1 81.70 11 175) 10755 4975 8312 (227)  Daily
Natural Gas Henry Hub (US$/mmBTU) 272 66 264 28 (489) 462 66.63 288 (37.7)  Daily
Coal Price NEX (US$/MT) 130.10 09 13492 17.3) (684) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.33 39 95.85 50 (28.2) 12847 68.59 9831 (235) Daily
Gas Oil - Dubai (US$/bbl) 20.64 16.5 16.87 234 (524) 3137 327.29 19.69 (37.2) Daily
Gasoline, 92 RON Spot (US$/bbl) 96.06 53 89.12 24) (13.7) 109.73 4314 9122 (169) Daily
Gasoline - Dubai (US$/bbl) 14.37 375 1013 6.0 989 12,63 62.02 1261 ©02) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 72.49 22 70.06 (23.3) (3.8) 79.55 2919 65.63 (17.5) Daily
Fuel Oil - Dubai (US$/bbl) (9.20) (62) (8.93) (14.6) (64.8) 1755 140.85 (1298)  (26.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 101.85 35 95.84 42 (253) 12429 68.00 98.65 (20.6) Daily
Jet Kerosene - Dubai (US$/bbl) 20.16 143 16.86 17.6 (44.) 2719 430.89 20.04 (263) Daily
SG Refinery Margin (US$/bbl) 7.07 297 545 313 2.7) 612 7470 612 (43.0) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 730 0.0 730 (8.6) (17.5) 1,001 (0.87) 836 (16.5)  Tuesday
Ethylene Spread (US$/MT) 128 (66) 758 2308 92 212 4119 192 9.7 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 770 07 764 9.3) 15.0) 990 (1.54) 871 (120)  Tuesday
Propylene Spread (US$/MT) 168 23 7192 (19.2) 7 201 (43.60) 227 128 Daily
Naphtha - Singapore Spot FOB (US$/MT) 602 15 572 (55) (19.5) 789 2156 644 (18.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 00 970 (10.8) (105) 1,180 0.08 1,048 M2)  Tuesday
HDPE-Naphtha Spread (US$/MT) 368 @24 398 1126 66 391 (2619 404 37 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 930 00 930 12) (29.5) 1438 (5.75) 1081 (248) Tuesdoy
LDPE-Naphtha Spread (US$/MT) 328 @7 358 1034 (413) 649 (25.96) 437 (326) Daily
PP Film, Spot South East Asia (US$/MT) 900 0.0 900 (10.9) (16.4) 1174 (9.60) 1,025 (12.6)  Tuesday
PP Spread (US$/MT) 298 29 328 9.1 (104) 385 (40.72) 381 (10) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 43 475 (53) (103) 585 (13.93) 509 (129)  Tuesday
MEG Spread (US$/MT) 37 1149 23 (2356) (222.7) -36 (167.17) -9 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 5.2 1,079 (0.7) ma4) 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 425 25 411 “43) 51 442 4251 427 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 296 48 319 “0) (55) 325 3501 313 (35) Daily
Toluene, FOB Korea Spot (US$/MT) 910 58 873 01 (10.8) 963 3226 874 92)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 840 84 797 10.3) @17) 1,057 1352 906 (143)  Tuesday
Benzene Spread (US$/MT) 313 239 294 (18.7) (28.3) 367 435 343 (65) Daily
Benzene - 92 RON Spread (US$/MT) 21 (782.1) 37 (725) (731 121 (5640) 128 57 Daily
Condensate (US$/MT) 690 11 668 17 (19.2) 818 4013 665 (18.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 32 796 22) (9.6) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 68 (148) 73 57 135 40 (6202) 76 883 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 780 00 780 (6.0) (2.1) 1,152 (20.27) 856  (25.7) Tuesday
Ethylene Spread (US$/MT) 652 14 622 40 (24.8) 940 (1331 664  (293)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 293 82) (28.2) 543 (26.02) 303 (441)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,962 01 1,945 a7 126 1,802 017 1935 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8458 9) 8,441 0.6) 92 8,805 (5.25) 8,693 13) Daily
Silver Future (US$/Troy Ounce) 25 1.3) 24 (1.8) 17.7 21 n.a. 24 n3 Daily
China Composite Steel Prices (CNY/MT) 4,106 04 4100 @0 (6.8) 4770 (12.85) 4319 95) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,957 41 3864 05 @7 5136 1559 3922 (236)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 148 @n 150 (33) 87) 184 (11.85) 157 (144)  Daily
Sugar #11 (US$/LB) 25 44 24 D) 39.2 17 19.51 22 264 Daily

Freight Rate
Baltic Freight Index: BDIY 978 M3) 1,034 (22.0) @37.1) 1,931 (33.89) 1158 (40.0) Daily
Baltic Supramax Index: BSI58 757 19 741 (25.0) (58.6) 2,006 17.27) 935  (534)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An

c

auminAntun
CRB US Spot All Commodities Price Index

Crude prices

West Texas Int

Brent

- se-ine

L gg-unr
- sz-ioi
L ¢z-udy

L ¢Z-I0IN

- gz-Inr
- gz-unp
- g¢-fioln
L ¢z-ady
L $Z-4OW
- $7-0
- gz-uor
L zz-29Q
- ¢Z-rON
L 22100
- zz-des

- zz-bny

ce-nr

5 _
650 71 (pts)

600 ~

550 -

500 -

450 A

400

Oil product prices

SG Dubai Hydrocracking Refinery Margin

(US$/bbl)

180
160

(US$/bbl)

140

120

o
o
=

80
60
40

Gas Oil

Jet Kerosene

Gasoline

Fuel Oil

20

- ge-Ine
L gz-unpe
L ¢z-fion
- gz-udy
- ST-IOIW
- g¢-9e4
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rallaly

gg-unp
gz-Now
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20 ~

15 A

10 A

5 A

Al

Natural gas prices (Henry hub)

- gz-Inr

- gg-unp
L ¢z-AioiW
L ¢z-Jdy
L ¢Z-1DA
- ¢z-9e4
- gz-uor
- ¢z-0ea
L ¢Z-AON
- 22120
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- zz-bny

647 (US$/mmBTU)

54 1

44 1

34 ~

2.4 A

ce-inr

14
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SRYALCEE]
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- ¢g-des
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540 7 (us$/MT)

440 A

Coal price (NEX)

340 A

240 A

140 +

40

Olefins spreads

Olefins prices

Ethylene Spread

e Spread

Prop

- ge-inr
L gg-unr
L gz-fiop
L ¢g-1dy
- $Z-IOIW
- £2-094
- gg-uor
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400 7 (us$/MT)

Ethylene

300 A
200 A

Propylene

100 A

Al

Fgc-une
L cz-Ao
L ¢g-Idy
R XARIS
FeC-9od
- gg-uor
RAARE]E
+ CC-NON
F CC-10
L zz-des
- ze-bny
ce-inre

1,000 TUS$/MT)

Aromatics spreads

Aromatics prices

Paraxylene Spread

Spread

Ben

Syl

- gz-unr
- g¢-fio
- ¢g-dy
- $Z-IOIW
- 70
- gg-uor
- zz-220
L ¢C-NON
- 22120
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada % USunrunsanezosa

(G} (un) (un) 21 n.A. 66 INYUAUNS:OUKAN

BGC 36,200 338,470 9.35 9.40 (0.53) 65.82
WORK 3,200 46,400 14.50 14.60 (0.68) 25.60
ONEE 966,100 4,772,692 494 494 0.00 2448
HMPRO 1,965,500 27,522,000 14.00 14.00 0.02 24.38
DCC 835,300 1,662,502 199 2.00 (0.48) 2393
DCC-R 827,100 1,645,637 199 2.00 (052) 23.69
RAM-R 7,000 298325 42.62 43.00 (0.89) 2273
RATCH-R 748,400 27,634,475 36.92 37.25 0.87) 2154
KCE 1,223,000 46,807,600 3827 3825 0.06 19.13
BCH-R 515,200 9,117,380 17.70 17.70 (0.02) 9.1
STA 906,600 15,284,020 16.86 16.80 035 18.99
STA-R 878,700 14,859,340 16.91 16.80 0.66 1841
LH 2,711,800 22,914,710 845 8.55 1.17) 18.09
CHG 1,791,400 5,266,716 2.94 2.96 (0.68) 18.08
SNC 52,700 542,810 1030 10.50 (1.90) 17.90
BEC 201,700 1,636,130 8.1 8.10 014 17.61
BGRIM 416,200 15,231,975 36.60 36.50 0.27 17.30
THANI 942,100 3,072,040 326 326 0.03 16.92
SSP-R 22,400 163,880 732 7.30 0.22 16.67
SAT 71,700 1,349,200 18.82 18.90 (0.44) 1656
TIPH-R 24,500 1,018,125 4156 41.75 (0.46) 15.62
CRC-R 1,728,600 70,589,750 40.84 41.00 (0.40) 15.61
IVL 1,404,500 46,300,850 3297 33.00 (0.10) 14.89
MTC 1,453,100 52,137,525 35.88 36.50 (1.70) 14.84
SCC-R 241,900 77,052,600 318.53 321.00 0.77) 14.82
BTS 1,021,500 7,766,635 7.60 7.65 (0.67) 14.65
BAFS 13,800 434,700 3150 3125 0.80 14.45
BAM 922,500 9,784,740 10.61 10.70 0.87) 1415
S-R 878,500 1,111,525 127 126 042 13.96
THANI-R 765,700 2,496,962 3.26 3.26 0.03 13.75
EA-R 2,140,700 120,936,175 56.49 56.75 (0.45) 13.55
CBG 1,270,400 88,664,650 69.79 7150 (239) 13.50
TPIPL-R 458,300 665,261 145 145 (oA 1332
BEC-R 151,500 1,229,635 812 8.10 020 13.23
BCP 1,253,200 47,163,050 37.63 37.75 (0.31) 12.78
TFG-R 310,400 1,236,082 398 4.00 (0.44) 1275
SPALI-R 1,054,300 22,421,990 2127 21.00 127 12.66
KKP 393,400 23,873,050 60.68 60.50 0.30 1219
oM 43,300 1,134,150 2619 26.75 (2.08) 1212
BDMS 4,849,900 138,716,550 28.60 2850 0.36 12.09
RABBIT 443,300 234,949 053 053 0.00 11.92
PTT 6,108,800 209,991,500 34.38 34.75 (1.08) 11.92
BH 193,000 42,420,300 219.79 219.00 0.36 11.82
SAWAD 889,600 41,701,900 46.88 47.50 (1.31) 1.74
DELTA-R 1,013,700 106,636,150 10519 105.50 (0.29) 11.69
TIPH 18,000 747,000 4150 4175 (0.60) 1.47
TRUE-R 3,341,000 23,279,895 6.97 7.00 (0.46) 1n23
KTC 530,200 24,529,525 46.26 46.00 0.58 11.22
TTA 163,700 1,065,030 6.51 6.45 0.87 119
BYD 362,300 2,174,465 6.00 6.10 1.67) 118
CPN 542,300 35,232,725 64.97 65.25 (0.43) 117
CPALL 1,518,300 95,649,225 63.00 63.50 0.79) 1.16
EGCO-R 70,800 9,734,750 137.50 137.50 (0.00) 11.05
BPP 55,100 788,480 14.31 1430 0.07 11.02
CPF 771,700 15,216,280 19.72 19.90 (0.92) 10.89
PTL-R 96,400 1,356,160 14.07 14.20 (0.93) 10.86
MTC-R 1,047,700 37,853,050 3613 36.50 (1.01) 10.70
PTL 94,600 1,320,480 13.96 14.20 (1.70) 10.65
BJC-R 240,400 8,213,200 3416 34.25 (0.25) 10.59
IRPC 3,029,200 6,977,030 230 234 1.57) 10.54
AWC-R 8,535,300 37,697.488 442 4.40 0.38 10.19
CENTEL 396,200 17,631,575 4450 4450 0.00 1017
TTB 54,738,600 90,768,585 1.66 1.69 (1.88) 9.89
KEX 63,600 633,635 9.96 9.90 0.63 9.89
SHR 266,900 738,168 2.77 278 (0.51) 9.70
JMART-R 1,150,400 18,791,140 16.33 16.40 (0.40) 9.46
PRM 665,500 4,427,655 6.65 6.70 (0.70) 9.39
TU 1,120,400 14,394,500 12.85 12.90 0.41) 9.33
BLA-R 24,400 592,920 2430 2440 047) 9.30
AAV 1,549,700 4,095,400 2.64 2.66 (0.65) 9.26
MAJOR 67,200 980,180 14.59 14.70 (0.78) 9.25
RS 74,000 1,050,800 14.20 14.30 (0.70) 9.23
CoMm7 511,300 14,397,250 2816 28.00 0.56 9.21
GLOBAL 405,500 6,395,000 15.77 15.90 0.817) 9.19
STGT-R 294,000 2,190,185 745 745 (0.01) 9.16
SABUY 1,459,500 12,577,875 8.62 8.55 0.79 91
SIRI 56,920,300 112,716,227 198 2.02 1.97) 9.04
HANA-R 1,810,900 86,177,325 4759 4750 0.19 9.03
NER-R 304,300 1,369,854 4.50 454 (0.84) 9.03
AMATA 585,300 13,920,940 23.78 23.90 (0.48) 9.03
TRUE 2,681,300 18,629,510 6.95 7.00 0.74) 9.01
MINT 2,234,000 71,413,325 3197 3175 0.68 9.00
CK-R 183,900 3,933,170 2139 2130 041 898
WHAUP-R 39,600 142,566 3.60 3.58 0.56 8.82
KTC-R 415,400 19,228,525 46.29 46.00 0.63 879
DMT 74,200 920,080 1240 12.40 0.00 8.67
BAM-R 560,900 5,968,700 10.64 10.70 (0.55) 8.60
OO OO O nnovestx O @innovestx innGvest” Page 16




yaAIN1sAnozasa SIAI0AY 1A doudvs:n3wsinta % Usunrunisangzesa

(G} (un) 21 n.A. 66 AusIMAYFasa
PSL 493,900 4,510,935 9.13 9.25 (1.26) 8.51
BA-R 67,400 959,070 14.23 14.30 (0.49) 8.38
EKH 17,400 134,850 7.75 7.80 (0.64) 835
TTA-R 122,100 793,845 6.50 6.45 0.80 834
SINGER 297,200 2,726,845 9.8 9.10 0.83 8.33
BCH 224,300 3,970,110 17.70 17.70 (0.00) 832
WHA 8,621,600 41,939,464 4.86 4.92 (113) 830
BLA 21,500 523,020 2433 2440 (0.30) 819
XPG 11,216,900 12,823,903 114 116 (1.44) 8.02
TCAP 168,800 8,400,750 49.77 49.75 0.04 8.00
SAT-R 34,500 648,600 18.80 18.90 (0.53) 7.97
GFPT 113,500 1,355,070 1.94 12.00 (0.51) 7.95
BEM-R 1,410,700 12,367,525 8.77 8.85 (0.94) 7.93
IVL-R 736,200 24,265,775 3296 33.00 (0.12) 7.80
SGP-R 14,800 124,375 8.40 840 0.04 7.77
VGI 1,758,100 4,902,716 279 2.80 0.47) 7.75
BTS-R 540,100 4115,745 7.62 7.65 (0.39) 7.75
ORI 165,700 1,739,850 10.50 10.50 0.00 7.66
ITD 447,500 630,649 141 140 0.66 7.64
ADVANC 342,100 75,163,600 219.71 222.00 (1.03) 7.63
MAJOR-R 54,900 801,460 14.60 14.70 (0.69) 7.56
PLANB 1,068,100 8,973,800 840 8.45 (0.57) 755
FORTH-R 56,900 1,490,850 26.20 2675 (2.05) 7.53
GULF-R 914,400 44,450,150 48.61 48.75 (0.28) 7.52
SCC 122,600 39,009,900 318.19 321.00 (0.88) 7.51
PSL-R 435,000 3,976,575 9.14 9.25 17) 7.50
BBL 1,297,800 214,603,000 165.36 164.50 0.52 747
RATCH 258,500 9,546,225 36.93 37.25 (0.86) 744
NER 249,600 1,124,884 451 454 (0.73) 741
KTB 4,112,700 83,135,980 20.21 20.20 0.07 740
SCGP 349,100 13,440,825 38.50 38.75 (0.64) 7.30
SJwD 138,300 2,223,460 16.08 16.00 0.48 7.27
OR 1,426,000 30,186,610 2117 21.30 (0.62) 7.26
CKP-R 145,500 513,142 353 352 0.19 718
TTW 90,400 772,920 855 8.60 (0.58) 7.03
ERW 438,900 1,954,306 445 4.46 (0.16) 7.00
PTG 802,200 8,485,700 10.58 10.50 0.74 6.98
DELTA 603,200 63,820,100 105.80 105.50 0.29 6.96
PR9 50,100 917,440 18.31 18.40 (0.48) 6.90
GULF 830,800 40,490,150 48.74 48.75 (0.03) 6.84
AP 616,200 7,340,720 191 12.00 (0.73) 6.80
BA 54,600 777,180 14.23 14.30 (0.46) 6.79
TOM-R 24,200 631,650 26.10 26.75 (243) 6.77
HANA 1,354,300 64,472,200 47.61 4750 0.22 6.76
STPI 70,700 269,202 3.81 3.80 0.20 6.67
CRC 737,400 30,057,350 40.76 41.00 (0.58) 6.66
KKP-R 214,600 13,028,950 60.71 60.50 0.35 6.65
BJC 149,900 5,115,125 3412 34.25 (0.37) 6.60
OR-R 1,284,800 27,224,290 2119 21.30 (0.52) 6.54
PTTEP 439,100 68,967,650 157.07 158.00 (0.59) 6.52
AH 95,000 3,101,275 32.65 32.50 0.45 6.48
SYNEX 14,100 166,610 11.82 1.90 (0.70) 647
CKP 129,700 457,222 353 3.52 0.15 6.40
SAWAD-R 480,200 22,545,875 46.95 47.50 (116) 6.34
TOA-R 28,000 763,000 27.25 2725 0.00 6.31
CPAXT 270,000 9,301,325 3445 34.50 (0.15) 6.24
ASK 34,800 864,830 24.85 25.00 (0.59) 6.13
BCPG 168,100 1,608,040 9.57 9.60 (0.35) 6.12
SPRC 1,187,200 9,648,885 813 815 (0.28) 6.10
BEM 1,083,600 9,511,000 878 8.85 (0.82) 6.09
CHG-R 596,400 1,753,416 294 296 (0.68) 6.02
GFPT-R 85,800 1,021,840 NN 12.00 (0.75) 6.01
RCL 36,700 890,190 24.26 24.30 (0.18) 593
TPIPL 204,100 295,967 145 145 0.01 593
TASCO 108,800 1,926,290 17.70 17.70 0.03 592
GPSC 306,600 16,867,225 55.01 55.25 (0.43) 5.84
BGRIM-R 140,300 5,119,425 36.49 36.50 (0.03) 583
BAFS-R 5,500 172,950 31.45 31.25 0.63 5.76
UBE 54,700 54153 0.99 0.99 0.00 5.75
SHR-R 158,400 439,006 277 278 (0.31) 5.75
JMT 667,500 24,608,025 36.87 3775 (2.34) 575
MEGA 37,200 1,435,300 38.58 38.50 0.22 572
OSP 490,300 14,280,800 2913 29.00 0.44 5.72
STGT 183,200 1,367,575 7.46 745 0.20 571
SKY 237,600 6,371,200 26.81 27.00 (0.69) 5.63
TTW-R 72,400 619,020 855 8.60 (0.58) 5.63
SCN 10,600 16,218 153 152 0.66 5.63
TIDLOR-R 1,905,500 41,649,310 21.86 21.80 0.26 5.60
TISCO 229,900 22,373,800 97.32 97.75 (0.44) 5.54
BYD-R 178,500 1,074,305 6.02 6.10 (1.34) 5.51
GPSC-R 288,300 15,861,075 55.02 55.25 (0.42) 5.50
SPALI 457,400 9,761,870 2134 21.00 1.63 549
JR 7,000 40,250 575 5.85 Q.71 545
SISB 49,100 1,870,975 38.11 38.25 (0.38) 542
CENTEL-R 210,200 9,333,075 4440 44.50 (0.22) 5.40
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1. S19UMSFo-20KUIONGUSHIS tu SUR 21 n.A. 2566

Fogusms Sunfawn

sou 38nslaw/

/37hug (UIn)  /¥KUNY

BGT uwW Gunsm dude Ruanlny 20-07-66 60,000 0.98 58,800 %o
BGT Uy UWOA SSSU3cUU: ARualny 20-07-66 88,700 0.98 86,926 %o
ECL Uy au 3s:uNY ARua0ny 20-07-66 240,000 1.59 381,600 do
SKY wg §¥ Auadum Ruanlny 14-07-66 20,000 23.50 470,000 NY
SKY ug §¥ Aualdum ARualny 14-07-66 20,000 23.70 474,000 Y
SKY ug §¥ Auadum ARualny 17-07-66 20,000 23.60 472,000 Y
SKY ug §¥ Auadum Rualny 19-07-66 20,000 24.30 486,000 NY

sou go 527,326

NY 1,902,000

ans (1,374,674)

2. geaFo/ANudnsadu 12 1GouzovAuNegMUIdnIS3IASI1HIN InnovestX
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L]
nsnnIAy
juns Svms ws wnAAUD fns
24 25 26 27 28
XE XD SUALWSBULWSSYY
B-W6 1:2.939 @Bt0.225 VGI Bt0.04 WSNAUIGIWSIIIOGHD
PD
LHSC Bt0.13
QHPF Bt0.12
31
XD
EPG Bt0.14
PD
PINGANB8O Bt0.06999
A
Juns Nant ws wnAAUD fins
1 2 3] 4
Suorawny XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
7 8 9 10 n
XD XD PD
BTS Bt0.16 META-W6 1:1@Bt0.54 MACO-W4 1:1@Bt1 LHK Bt0.09 TMW Bt1.7
PTL Bt0.27
APEX 1:2 @Bt0.05
14 15 16 17 18
FARYSUINAUWSIULWSSY PD PD
AVIBIWSUNIIRTASAE WS:USUSIFTUID BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WS:USUSTRULTUTRADY IASUNUIKYNG BYDCOMB80 Bt0.0049
(5uiEnsh 12 AumAu 2566) VGI Bt0.04
21 22 23 24 25
PD PD PD PD
KYE Bt4.1 TR Bt0.05 PTL Bt0.27 BCT Bt1.4
TTT Bt0.75 BTS Bt0.16
28 29 30 31

XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Level KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
TBN 10/07/2023 | 27/07/2023 4 1 - - - -
READY 24/07/2023 11/08/2023 v 1 - - - -

KUIYIKG:

- AU amanANNSWY ( www.setorth ) lia: ALNALUSENHANNSWY ( www.asco.orth )

. e
- Auaumsuaunao mauhn soufivAuluns:onuchuls:nAIlAduIAaVANSTUGAUSTUIURIROMNHANNSWESWSv20uINy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINOMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

1. nannsulvnmznoumsmsmnumsmmu (Turnover list)

Level ) T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuuhrannswdArruaunehuocuiduoudeans
® level 2 HUOTIY 1haaooumsowmuﬁo 100% rioudo nia: AuUhrANNSWIAMHUaLFustuIdusRUSeNY IiA: U Net Settlement
® level 3 HUNETY AUBopdonsd 1 Surhms (law:3uisn); IdeounyIaligewns Tdedoumsowiiuaa 100% foude lia: FUUHANNSWERMKUaLAUDNUITUDVIRUFONY IIA: KU Net Setflement

2. HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

hﬁnnswunnnaulnsoahu'\u C 7 OOUUOODSUF\JU Cash Balance (Fio ﬁLl']UﬂClO\lO'IIULInTSTHHnFnDW“I\'lUﬁObﬁf)\'lHU'InUﬁL|'mnIC\U'ﬂUJUnOUUOHHnnSLUUULI) CNIICIJUH?JLIIF\SC\MUWUIGUGUT\J
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Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
Inuanatan kioildumsiausde riolauez Y HEoFNUTRIAUSTOHSOIAUONUHANNSWE Tag INVX Ila:/H3oNnssunis waNU IIA:gnd ey INVX deuliidevsud@adenouidumetan Avaow
IAUMENINASY ANUIFIMENNSOU AUIAUMYMNMSEAdNYNYY Koo WIFUuSUAUItoY 5u|fJumauw1nmsTih§amsﬁeﬁadomsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
avnuiviggoyatulonansatutis:neudoyaia:aouifudun soufivsmstunyruzavautunsdaduivanu Jeyalulonansadudsaradusininavdoyan INVX IusuiFedio Tag INVX Tususoviiv
AOWRNAOY AUYSNU lla:/H3o ASUoUZOYIOAGINATD

msonulonesala:oausu (Futures and Options) TAcUIAUARoMNRoMIRawAIONUeg WA ARy AWLIKUN:ALAUYARANNAU Al oumsdadUlozlionasalia:oousu MuAISTNSU
fiugu:nMsiiu Sanus:avAlumsaunu Us:aumsnilumsaunuaouniu aaoasunuiFsNImuaIIsnyausuldodsouneu 1tovINdnWIdulUidhmuevgryiduiiuavnuuinnaINuaINu
13UISN MUASTMSOUNTNADWIAYNIVKUANOWINAZUINMISFoNulldIvasaAlA:oUEU IIa:iundsaadutvadnuddyauion lia:/kse Tunstinddoavdy mMundszomiu:inMNAUSNVININISAINU
lonansadudFadifuawN:uAnaRrKUQ (intended recipient) INMGU aUTtglaundoyatulonaisadutiuringh dvde Ieuiws 219 Skuhe Aaaen thooniiday H3auUIAdIKUSTuaUTuBy
wrtzg usdoussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluan 1ond Sia

OO OO O nnovestx O @innovestx innGvest” Page 22




- A5aa
Qoud

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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