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Uszifdiunaiaiutnaiuiiunivdrlunsau 1,540 - 1,585 3a awsiudignnaduainilada
gvilsyind Yuuuziintuil KTB, BH

agUanzaaraidaiuinui arvilsuine: dufl DIIA +0.07%, S&P 500 +0.09%, uaz NASDAQ
+0.11% TmaSector 7 outperform Tu S&P500 1eiuA Consumer Discretionary (+1.2%), Consumer
staples (+0.75%), uay Healthcare (+0.68%) &1 Sector i underperform leéun Materials (-
0.91%), Energy (-0.59%), wazFinancials (-0.39%) ludszine: SET Index dsudianas -6.74 36
wia -0.43% Tavi 1,580.73 3m yunilsuduldua TTB (+4.9%), KTB (+4.0%), SCB (+3.3%), uaz
KKP (+2.8%) tflusiu &ruruiitsuaduse leun HANA (-7.4%), DELTA (-7.3%), TQM (-4.9%), uas
KCE (-3.9%) wflusiu

uunTiuaaajululdssnd: : mﬂsumummmuu"muzi’fﬂmuuumom‘(unsan 1,540 - 1,585 3a
mwsmmannmmumnﬂaaﬂmoﬂs"mﬁ 1eud ANuLdae Recession uav‘iamamswmumms"wu
Winduannnnziasiniifefaziauriunisdodisasaassuiasundiadgotu aasidiaumdua
ansg lutdau .. u'iamameuumﬁmymuﬂsnmtwwu m’tmﬂmmmawumam}mmaan
25bps. Tusaunisuseau 2-3 w.a. uazavaantianssiy 5-5.25% aufvlaralaauanaantiioay 25-
50bps. aaugianlintuaulunanisiiandsaadinadoduixdaivinlviiinasmuidandadulanzaa
Marsavnuaanliaau flarvinduunagusuIAITWIEALAETILSY cover 7 wuvaaviualls 1Q23
aanundnitmia 14% uazinin Bloomberg consensus a1 8% vinlu flanatiay Winlauuduige
mndanTaman siv. avdlfudusaniiadn 25bps. Tuiuii 31 w.a. nyuNIM gedu dwsudlav
wifiaaun1seuals 1Q23 aas HMPRO, DELTA, BH, ITC, SCGP uag SCC
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Uszidudrdaymilunszugludrviinaziinanani1sasnu:

1.) nwﬂuwm'mwﬂsvmﬁiuﬂsvmﬁau‘luﬂha Golden week ag 120% wavseduluil
2019 ﬁamaosgswumu'imumomsﬂsummmsmn Trip.com a1 Fuii 18 ey Tauuanandasedl
nanNilviuaade 10 win uasiflusentiment wnAunauviadLian

2)) aaauINNS N~ Lmauwmwuﬂnu1mauaamasaunau faudaduladaury DELTA nds
uan “waruiauad” 24 w.e.4 ?‘j‘mnwnamwmsaﬂamuwm"Lﬂf-nnaﬂwwﬂnmimﬂiuuﬂaaﬂwumu
aduayy azgnunszéﬁ.luhajmmsmsmnums‘ﬂamus"mu 2 uaz 3 aa'ld

3.) TSMC u%ﬁ"mN"Ns‘inﬁﬂﬁuﬁ'maa'iana'aaicyzy'lm'hn'ﬁqjvaaﬁ‘i’aaziwsam%aﬁﬂmmao
aaaminssulusaunImamsTiuEIuIuAINRAIalT WasananusasnsdulugsAaeuausianas
naﬂsnfuuamnmaumLmasmummauavamsmiwumnm uaviiluaufungu Electronics Tuaiwsiu

4.) surasnAidtNAnFuLNUIaTASIATIY "ANssaLTaN" AN5YINEINTTUIURAMIURIL LAY
LA TR LANTWRZV A UAUNULYIAZY LAIFUIAITULUAGUNUNITIAAITPIURAMNUGLaALENATI AR Y
1 sunwafllinsadidu-wnicansiusaciias Teaataiiuagssnitenis@nszag siun.

Theme n1sasnudlaviil

1.) Wudfifasouinvuuniavianionalsenauiduie (Quality Growth) Teua 1. 1) AMATA 5181
Augiu 26.50 v manlsundtl 2023 iula 11% YoY wilu 1.65 Wuau. aagi AMATA ol
ganuaiduiliia 50% YoY iilu 2,250 Tsnyuannnisdnagiu LLE\]‘”F\'J']SJL“ﬁEISJHﬂ']ﬂLEIﬂ“JquuGI'JMZ\N
WBandenanetl uay 1.2) BES snaitugiu 69.08 1 aannlstl 2566 7 302 au. wiula 118% YoY
uuuimﬂﬁsnwanmnimma mﬁ'mumﬂmﬂﬂao X-10 uay Baycom s1auilayiiudsusiag -25%
YTD utnsaii P/E 1l 2023 W | 37x vs. EPS growth 112023-24 7 118% YoY/39% YoY sua16u

2.) nau Defensive ﬁazﬁmammmﬁumu/m‘mLﬁﬂamaqwas'mmsaamunu wuzin 2.1) BH s1an
Wugiu 237 1w 1Avey 1Q23 fiaainagsasiulsdndiv 1.53 wuau. 1o 114% YoY wnansea'le’
uazdasAlsngeiuvinhvifiTananuazgn rerate Tliwsaszuinveadn P/E 31.7x Au +1 S.D. 1
41.4x vs. EPS m1an5allliin’7.50 un uag 2.2) KTB s1aWiugiu 20.40 un Als 1Q23 1 15%
YoY uazvihafiagedalnii 1 wlluay. vs. mmmmiﬁaﬂwaomm 3.6 ‘nuuau wag? ROE Ufueh
fduanisedu 10% 51\1nnmtaau‘uaoam&’mnss:mS 5% wsi PBV flainsaii 0.6x sinninaatadauas
ammunsmm 0.65x

3.) ngu waveu wuzi PTTEP 59P U5 172 11n uila hedge Auianiemaniniuduiiaainag
Wsudrdiuneasgausgeu U$90/bbl

4.) Agu Turnaround play wugin SCGP 57AMUFIU 49 1M wiflslnd 1Q23 wa‘auuqﬁ' 1.08 #u
au. aaav37.2% YoY watwndu 72.4%QoQ uazaiaiiasisvdidusatiiay QoQ luzheviwdanasil
amunTHuMuaLATHgAITY
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Top pick: KTB (s’nmwug'm 20.40 uan) A'ls 1Q23 Ta 15% YoY wazvinadageaaluii 1 wiu
|1, VS, mmmsmﬁoﬂwamsm 3.6 ‘nﬁuau umY 7 ROE :J%uﬁ’sﬁumﬁsumn 10% g9nNAR&Hua9
amamnssum 8.5% wePBV fatnsaii 0.6x mmmmLaawaoama'mnssum 0.65x

BH (s1mwu§1u 237 un) LfJ\‘l\‘l‘iJ 1Q23 mmmnssmmumvlsﬂnmm 1.53 Wuaw. n 114% YoY
nannalauazdasitlsngedu vinluliTananuazgn rerate Tulwmsaszninvdads P/E 31.7x
i +1 S.D. 7 41.4x vs. EPS a1an1salfliif 7.50 un wugdnuavind1lsi 250 uv wia Aailu
upperbound 10% wavs1@1AUFIUN 237 U

S1L9UAILRALASHEAR: TUIUNS fiaa 1y Ifo business climate index uagieasiu thiau w.a. AA
93.7 30(+0.4% MoM) uagarau Dallas Fed Manufacturing index téiau tu.e. a1a -17 36 (Leav
an -15.7 30) udvas daanu faifisnantinu S&P/Case-Shiller Home Price téiau n.W. uas&nig«
a1a -0.6% MoM uag+1.3% YoY aaauainulmivasdnisgs tdau d.a. a1a +1.1% MoM tilu
0.635M ﬁﬁﬁm’mLﬂauuwnﬂmmaoamgﬂ au e, a1e 104.2 3a (ns9a’ MoM) 'S’uws AReN
fiaudiaan uarindnuadinafau f.a. A1 -15.2% YoY uag -4.7% YoY auandu uaugiaiain
aanIsAuaYlnaIzanea US$1bn mLaa GfK Consumer Confidence aadiaasiutiiau w.a. Aa -
28 3m (Aduan -29.5 3@) faaa Durable Goods Orders aasanigs (au f.a. A1a +0.9% MoM
(fiduann -1% MoM luidiau n.w.) LLaVﬂsmmdﬁaoumuﬁumaaﬂmgﬂ a1 'quum
Gaau day GDP 1Q23 wavansgt Aa +2% QoQ éatau Initial Jobless Claim vavanige thau
L.e. ANa +249K (Laudlavinauil +245K) dataa Pending Home Sales wéiau fi.a. a1a +1%
MoM Juens diacau A1sUseaiu BOJ éaiaa GDP 1Q23 uave1sy aia +0.2% QoQ wag +1.3% YoY
fazdulazasnasiufiay w.a.aa +7.2% YoY (wisufiaunauming +7.4% YoY) daa Core
PCE Price Index uasa&usg+ téiau i.a. A1a +0.4% MoM étau Personal Income 2ad&nsg Liau
fi.a. mMa +0.2% MoM uazatau Personal Spending uavansg tiau d.a. a1a -0.1% MoM
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KKP: in151a5u1a 1/66 fintiaiaannnlsite

KKP s1e91ual5'lasuna 1/2566 9 2.08 wuay. (+46%QoQ uay
+1% YoY) guninein 22% annasadusnansfinaIniweglusa
A3

PPOP shniaaanselarsssuiiaugnivianas uay CIR 1
g9fiu NPL sndnena usnauanuanasaauaiatindululasuns
1/2566

Mman15lasuna 2/2566 azanad QoQ, YoY annlufiA1sitAn v
Augin “da” 6aa TP 7 89 1N 1agnumudILusinuans
dszguiinitaseui

SCB: fin'l5'lasuna 1/66 An3naimann FVTPL igedu

SCB s1e9nuAlslasuna 1/2566 7 1.1 wiluau. (+54% QoQ uas
8% YoY) genindszunaunisuacisn 9% ann FVTPL Ageninaia

NPL gnalnaaidnias we credit cost tAndululasuna 1/2566
a1n  management overlay & wmfuandinadauasnisdiu
TAs9as9g35Aa CardX

° Lol o a a o &
maflsazagilszana 1 wiiuau./lasund wilavana NIM Aindu
v o & o o g -, =
azgnuaLasla CIR Agediu avAwuziin “da” drasaiihnunai
129 v

SPRC: siununi1saudvszuiinvtaatdanain1snau
o o o a a a a o
Psuaadwuziniuy  “da” dasanfitandfanssuanisdiuan
dszanainsAtlstuauiansdulna wasdofi downside annafngu
P o i &

Flvanaglududa

mailslasing 1/66 1 1.13 Wuaw. wWindu QoQ wsanas YoY
a1n GRM igoduuaiislsadantiniudnvan Avlsdaadu 17%
wavilszunansil 2566

wnTUNlesNE 2/66 anadiaufivandunu anubisduaazasall
o o & ' &
fodaNAndunazadmulniazan GRM lussasdu

Daily View

SPALI: dstanda

amn1lsaas SPALI azaauualu'lasuna 1/66 1 1.05 Wuay. anav
10.5% YoY uay 51.5% QoQ anndnsiArlsfiaautauadsiunuay
siAanlinsedu

atnglsAnu aarunisalazwandouslasung 2/66 duduly e
wnlingaamauasdandlsningu  Alslesuna 1/66  agen
ngaluil 2566

wAsAwULn “da” SPALL uarsiaihuunetl 2566 7 27.0 v
wntunalsznaunsiasung 1/66 Maauunaaziiulanialunis
[INUNAINTUU

AWC: uunTiudeinneatiiaslulasuns 1/66

dszanaunsAlsdn@lesing 1/66 1 443 au. windu 13% QoQ
wazwdnannunanulné 288 au.lu'lasua 1/2565

A0 RevPar lasuna 1/66 agii 4,141 un doilsznausra ADR 7
6,090 1M (+7% QoQ, +65% YoY) uay OCR 7 68% (+5 ppts
QoQ, +33 ppts YoY)

AavALuzin “da” sasmaihvung 6.93 1n dszananisdals
Un@'lasuna 1/66 Aaiilu 27% wasilszunainisiieilfluassn

Media sector: ilasaniuu adex Tuilscinalasunissiiusauu

Nielsen s1e97u adex fau f.a. agi 1.01 niluay. (+26% MoM,
+2% YoY) vinlyi adex lamuna 1/2566 agil 2.7 wilusuum (-
1.2% YoY, 12.1% QoQ)

Am adex ‘lasuna 2/2566 ﬁus‘hamau.‘ﬁoun‘iomnn@‘fauﬁs"aunh
Undiuaznisidanaviia’ld nyu adex I 2566 1Wiiuien 5.3%

S 2 a '
uadtilunarvannnsudruasAanssumatasegiatulssinainag
AaLaANUARTaNNannaaILATEgARlulssINALATHEAR
uan'le’ MAJOR tilujuieu

u%ﬂﬁnin‘szé'\'uﬂszﬁﬂa
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RIH: aafilslasuna 1/66 ‘Litnduieiu

AvALU “da” siasiaihuunetl 2566 7 29.9 1 1A1AN
walsynaunTlasuna 1/2566 TiunRnasasaiuacitedi
Tag1Agy

AmalsUnélasuna 1/2566 azadii 95 au. windu 39% QoQ an
elsuasdanalsninduy  waaaas 80% YoY ananlsuay
dandrlsnana

Aseniiuulasuna 1/2566 trarasviaunisiudiiduasnale
lildanTain-19 aasndasalstusunay SGRA agnaulug
seaunautinlain-19

Micro Strategy: aanaantiln EPS 2av SET uaz TP aniiasa

dlanvinau market EPS 1l 2566 i5usiag 0.06% WoW ilu
102.35 1 ananguiliasiadl (-3.20%) aguainis (-0.85%) uay
naugsnAneas (-0.41%)

wheufl SET Index gnisuay 0.07% tilu 1,854.67 am annngudl
Tasafl (-4.42%) afua s (-1.41%) uaznaugsAatneas (-
0.72%)

KTB 1haulafign (lasain EPS uas TP legnilfuduaindilsios
W& 1/2566 Ageninaainma 15% is1agldainusauaaulunisda
a1aviu CBG wag PTTGC

u%mmnszé’uﬂszﬁu%
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
19-Apr-23 20-Apr-23 21-Apr-23 5 Days 30 Days YTD 2022

Thailand -80.83 -21.54 33.82 -111.68 -173.84 -1,761.09 5,960.28

Indonesia 0.00 0.00 0.00 120.47 833.96 1,082.01 4,267.23
Philippine -0.54 9.09 0.00 4.95 67.92 -500.53 -1,245.31

India 20.64 -117.77 0.00 -112.89 1,315.53 -1,717.41 -17,016.23
Taiwan -342.66 -467.48 -92.64 -1,255.45 -113.98 7,214.19 -44,007.07
S. Korea -96.02 -61.20 91.34 125.66 892.89 6,179.92 -9,665.01
Vietnam -20.74 2.26 -9.78 -13.57 -125.17 133.65 1,094.12
Total -520.15 -656.64 22.74 -1,242.51 2,697.31 10,630.74 -60,611.99
Source : Bloomberg

Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 5,137 4,844 293 -374 2,787 3,888 -153,882
Foreign Investors 32,212 31,048 1,164 -3,827 -6,489 -60,805 202,694
Local Investors 15,983 16,730 -747 5,158 3,641 58,629 -45,392
Proprietary Trading 4,317 5,027 -710 -957 61 -1,712 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 47,722 53,403 -5,681 -6,499 -14,742 36,423 -22,778
Foreign Investors 96,112 109,936 -13,824 -31,376 42,863 -161,993 80,374
Local Investors 143,506 124,001 19,505 37,875 -28,121 125,570 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 2,205 2,922 =717 -1,220 -1,644 -3,124 4,415
Foreign Investors 21,975 26,297 -4,322 -2,483 -649 13,207 -8,531
Local Investors 23,103 18,064 5,039 3,703 2,293 -10,083 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 57,690 34,102 23,588 37,507 1,604 344,215 -31,369
Foreign Investors 14,884 7,141 7,743 13,096 60,362 268,390 -22,306
Local Investors 37,523 68,854 -31,331 -50,603 -61,966 -612,605 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

19-Apr-23 20-Apr-23 21-Apr-23 5 Days 30 Days YTD 2022
Net Foreign * -5,701 -1,826 -2,039 -14,127 -21,757 -6,758 212,496
Short term -4,609 33 -997 -8,619 -15,199 -20,933 145,364
Long term (TTM > 1Y) -1,091 -1,860 -1,042 -5,507 -6,558 14,175 67,131
Net Asset Management ** 7,649 25,387 8,059 102,153 407,395 1,484,618 3,565,556
Short term 4,357 24,936 7,985 95,159 388,188 1,400,576 3,529,057
Long term (TTM > 1Y) 3,292 451 74 6,994 19,206 84,042 36,500
Total Outright Trading 57,200 64,542 36,105 274,998 1,082,125 5,059,284 14,078,137
Short term 33,652 49,239 27,764 205,255 802,069 3,703,743 10,048,624
Long term (TTM > 1Y) 23,549 15,303 8,341 69,743 280,055 1,355,541 4,029,512
Source : Thai BMA * Top 2 most active investors

u%minnszé‘\'uﬂszﬁﬂa
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Top Ten Short Sale

Daily Stats

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
WORK 48.23 14.67 5.60 5.46
TPIPP 36.30 22.00 14.79 10.69
TTA 31.03 13.84 11.98 8.57
JAS-R 30.60 10.51 8.48 8.40
DCC 29.52 26.03 20.62 7.99
TASCO 27.52 11.11 10.90 6.89
GFPT 26.26 18.28 13.14 9.13
SSP 26.20 7.23 3.90 8.10
BANPU 25.00 16.50 16.54 12.47
PTTEP-R 23.54 13.49 8.51 8.88
Source : SET Smart
Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 17-Apr-23 18-Apr-23 19-Apr-23 20-Apr-23 21-Apr-23 Stock 17-Apr-23  18-Apr-23 19-Apr-23 20-Apr-23 21-Apr-23
SCB 112.89 -97.92 -171.68 570.83 81881 DELTA 198.79 -63.82 24227 -158.22 -447.02
KTB -19.92 -68.48 57.45 1,053.43 652.51  TISCO -24.10 -120.64 -319.03 -109.07 -356.09
BBL -74.98 -97.98 -13.87 204.71 426.94  PTTEP -83.16 -539.69 136.71 -87.40 -255.09
TTB 2.89 -32.60 752 -28.33 27801 AOT -95.05 -174.27 3481 2415 -131.94
MINT -8.96 49.92 12281 -20.56 21252  PTTGC 22.36 -121.20 -23.93 -64.64 -101.50
BDMS 269.83 -53.78 -122.72 -100.38 163.89  TRUE -4458 -62.94 -54.79 -67.94 -91.07
HMPRO 88.70 -17.39 -89.85 -44.72 133.09 KTC 8.07 -19.40 7355 -4.56 -72.87
GUNKUL 36.35 1231 -14.96 23.61 12791 CPN 121.97 -27.46 -10.48 52.72 -70.15
GULF 113.70 -115.50 -152.49 131.26 12371 SCC 80.90 -65.96 -90.01 -118.28 -69.09
EA 185.44 -185.79 -384.42 -178.60 8530 GPSC 28.10 -53.77 -68.20 -71.02 -60.99
WHA 15.32 39.90 82.45 215.73 7109 KCE 8.45 -6.31 -10.01 6.67 -59.91
ToP -5.67 -91.41 1459 91.02 60.00 CBG 105.99 -43.00 -128.70 66.87 -56.07
TIDLOR 13.80 -5.83 -117.66 1553 57.14 MASTER 2,99 107.23 -55.95 -50.63 -53.53
BCH 88.27 81.69 74.80 98.38 51.25  SKY -4.41 -12.50 -4.29 0.60 -49.91
ADVANC 260.18 -100.18 38.23 33.99 46.77  MAKRO -22.14 -57.69 16.24 -12.49 -45.99
osp 75.30 -5.36 1053 5.39 4562 CPALL -3158 -26.92 -233.84 -132.68 -4550
SIRI 33.24 25.24 432 4.05 4026 BGRIM 78.62 -25.38 -60.70 -49.77 -41.47
KBANK -1,201.54 -169.44 -110.41 -1,476.82 3823 CRC 33.65 29.69 4214 24,58 -36.56
PTT 132.89 27.60 -274.85 -129.78 3538 IMT 140.96 -10.05 -44.36 129.94 -35.87
GLOBAL -41.35 -9.00 -29.82 -46.61 3052 BTS 24.27 2.06 30.92 91.58 -29.58
Source: SET Source: SET

Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 21-Apr-23 5 Days
Top Buy Top Sell Buy Sell Total (%6) (%)
GLORY 1.90% T™C -1.62%  Energy & Utilities 4570.86  4,565.98 9,136.84 78.54%  65.53%
YONG 1.80% TISCo -1.26%  panking 4,731.88  2,879.53 7,611.42 47.53%  53.54%
™I 1.28% KBANK -0.96%  Ejectronic Components 766.60  1,267.35 2,033.95 68.63%  69.10%
AH 1.09% DPAINT 0.74%  commerce 885.68 838.95 1,724.63 43.88%  52.31%
GTV 1.02% PRO S0.71%  poo4 & Beverage 845.88 682.03 1,527.91 57.12%  56.43%
sicT 1.01% PDJ 071% " eaith care Services 723.30 51573 1,239.03 66.37%  56.90%
CEYE 0.81% ITNS “0.70% b operty Development 622.69 50293  1,125.62 5150%  54.82%
ARIP 0.76% T “066%  Finance & Securities 524.16 58547  1,109.63 47.42%  55.00%
BCH 0.73% IMART “057% yntormation & Communication Ti 452,95 611.87  1,064.82 4160%  49.26%
KTB 0.66% HANA -0.52% Transportation & Logistics 343.63 524.19 867.82 43.62% 56.34%
WHA 0.64% SKY -0.45% Petrochemicals & Chemicals 245.13 340.78 585.91 61.46% 61.01%
RCL 0.48% cmMo -0.44% Construction Materials 186.78 277.45 464.23 48.63% 50.46%
(TEKQ'SSIL 8:2222 ?KCE :g:gz;z packaging 151.85 134.22 286.08 57.15%  51.27%
AMATA 0.43% SINGER 0399  Insurance 104.52 102.98 207.50 46.97%  46.44%
MENA 0.40% DOD 0399  Media & Publishing 58.17 69.86 128.02 31.50%  30.53%
AP 0.39% HTECH -0.35% Tourism & Leisure 22.57 76.92 99.49 53.78% 45.01%
M 037% com? 03405  Adribusiness 32.62 46.15 78.77 46.40%  43.03%
SIRI 0.37% THG -0.32% Construction Services 25.30 38.30 63.60 32.03% 35.75%
SCB 0.36% TcMC -0.32% Personal Products & Pharmaceuti 12.74 26.82 39.56 49.05% 46.52%
Source: SET Professional Services 11.55 16.68 28.23 35.97% 25.18%

*% of Trading Volumn in Underlying Securities traded in each sector
Source: SET, KS Research
a as as ‘L
‘]J‘iﬂ'ﬁﬂﬂ‘i%ﬂﬂﬂiz‘l’lﬂ Q)
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 33,808.96 0.07% -0.23% 3.83% 1.52% 2.00% 34,589.77 28,725.51
S&P 500 4,133.52 0.09% -0.10% 3.26% -1.21% 7.66% 4,305.20 3,577.03
Nasdaq 12,072.46 0.11% -0.42% 1.79% -3.33% 15.34% 13,128.05 10,213.29
FTSE 100 7,914.13 0.15% 0.54% 5.01% 6.58% 6.21% 8,014.31 6,826.15
DAX 15,881.66 0.54% 0.47% 4.52% 15.14% 14.06% 15,895.20 11,975.55
CAC 7,577.00 0.51% 0.76% 6.52% 17.56% 17.04% 7,577.00 5,676.87
NIKKEI 28,564.37 -0.33% 0.25% 6.01% 8.25% 9.47% 29,222.77 25,716.86
Hang Seng 20,075.73 -1.57% -1.78% 4.24% 0.65% 1.49% 22,688.90 14,687.02
MSCI Ex. JP 633.68 -0.97% -2.14% 2.32% -4.42% 2.33% 691.63 521.77
S&P Volatility (VIX Index) 16.77 -2.33% -1.76% -21.56% -46.93% -22.61% 34.75 16.46
Dow Jones Real Estate 327.38 0.20% 1.59% 2.43% -21.24% -0.12% 426.33 299.51
Dow Jones Financial Sector 718.71 -0.37% 1.22% 3.42% -7.86% -0.62% 797.21 646.64
Dow Jones Construction Material 1,144.82 -0.47% 1.96% 1.20% 1.95% 4.15% 1,213.30 951.66
Dow Jones Energy 704.30 -0.57% -2.53% 5.21% 13.23% -3.26% 784.57 561.89
Dow Jones Technology 4,926.35 -0.27% -0.96% 1.96% 3.04% 22.72% 5,082.13 3,819.09
Dow Jones Health Care 1,431.54 0.75% -0.14% 4.99% 1.77% -0.77% 1,481.37 1,271.73
Dow Jones Consumer Services 1,268.79 0.93% 1.90% 4.53% -6.61% 11.89% 1,409.53 1,097.79
SET Indices
SET Index 1,558.36 -0.43% -2.15% -1.19% -6.23% -6.61% 1,691.41 1,523.89
SET 100 Index 2,100.91 -0.51% -2.41% -1.16% -6.10% -6.95% 2,286.56 2,045.80
SET 50 Index 938.50 -0.53% -2.42% -1.16% -4.11% -6.64% 1,017.96 910.71
MAI Index 519.24 -0.99% -4.77% -2.58% -22.19% -11.11% 689.31 519.24
Energy 22,222.02 -0.04% -3.73% 0.05% -8.59% -11.51% 25,830.76 21,431.66
Bank 378.86 1.78% -0.13% 2.77% -0.99% -2.43% 407.02 343.28
Property 260.16 0.18% -1.35% 2.00% 4.84% -4.45% 275.37 227.52
Transportation 356.07 -0.00% -0.63% 2.54% 0.22% -5.11% 381.89 332.37
Construction Materials 8,281.03 -0.23% -2.87% -4.97% -11.62% -10.51% 9,697.61 8,281.03
ICT 161.95 -0.21% -1.75% -4.10% -26.74% -2.20% 223.70 158.40
Electronic 10,830.72 -6.86% -6.36% -9.13% 95.37% 4.38% 13,621.75 4,619.93
Commerce 36,476.64 -0.10% -0.65% -1.41% -6.60% -6.80% 40,862.27 32,842.49
Hospitality & Leisure 682.52 -0.38% -1.56% 0.23% 20.90% 5.86% 713.33 531.46
Fixed Income and FX
US 2-Y yield 4.18 0.95% 2.02% 0.36% 61.39% -5.52% 5.07 2.48
US 5-Y yield 3.66 1.01% 1.59% -2.27% 29.43% -8.51% 4.44 2.63
US 10-Y yield 3.57 1.13% 1.68% -1.04% 26.13% -7.82% 4.24 257
US Ted Spread 0.24 10.92% -13.67% -40.83% -43.82% -43.93% 0.68 0.10
Thai 2-Y yield 1.86 -0.01% 0.39% 5.56% 35.82% 14.01% 1.95 1.31
Thai 5-Y yield 2.09 -0.38% 0.25% 6.33% -7.36% 6.69% 2.80 1.89
Thai 10-Y yield 2.50 -1.01% 0.75% 4.56% -11.30% -5.25% 3.42 2.29
Thai TED Spread 0.37 0.95% -0.10% 24.89% 216.88% -21.21% 0.69 0.05
Dollar Index 101.82 -0.02% 0.27% -1.39% -1.10% -1.64% 114.11 101.01
French CDS USD SR 5Y 26.61 -0.59% -2.33% 3.74% 13.60% -2.06% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 26.71 2.11% 0.09% -0.56% 60.16% -1.88% 29.61 15.45
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 20.07% 0.00% 179.25 104.01
German 5Yr USD CDS 14.80 -0.33% -0.40% -1.04% 10.14% -21.72% 29.20 11.51
Thailand 5Yr CDS 49.94 0.04% 2.87% -2.371% 4.15% -18.64% 94.13 44.75
Indonesia 5Yr CDS 94.80 0.65% 6.92% -14.82% -5.39% -4.79% 164.43 78.58
Philippines 5Yr CDS 94.41 0.12% 8.04% -12.24% -16.55% -2.79% 153.34 75.67
USD : EURO 1.10 -0.05% -0.85% 1.88% 3.34% 2.76% 111 0.96
USD : POUND 0.81 0.42% 1.05% -1.03% 1.65% -2.71% 0.94 0.77
USD : Yen 133.79 -0.57% 0.97% 1.20% 4.59% 1.45% 151.34 126.76
USD : Yuan 6.89 0.13% 0.56% 0.22% 5.15% -0.25% 7.32 6.50

24 April 2023
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Source: Bloomberg

Daily Driver Stats (Commodity)

%Change 52 week
Current Index )
1D 1w M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 71.87 0.75% -5.63% 12.32% -23.67% -2.98% 122.11 66.74 PTT, PTTEP
GRM  (USD/bbl) A 2.54 8.09% 154.00% -66.04% -88.25% -77.42% 30.49 -2.95 PTTGC,TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 183.32 -7.56% -7.56% 1.92% -48.67% -54.64% 457.12 170.10 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,504.00 5.03% 4.81% -0.53% -37.98% -0.73% 3,369.00 530.00 TTA, PSL, RCL, ASIMAR
Gold (USD/ounce) 1,983.06 -1.03% -1.05% 0.72% 4.49% 8.72% 2,026.77 1,621.56
Thai Gold Bar (Bath/15.244 g) 32,500.00 -0.40% -0.67% 0.78% 4.91% 9.13%  32,780.00  29,210.00
Near Month Gold Future (Baht) 32,300.00 -0.31% -1.22% 1.41% 5.04% 857%  32,700.00  29,100.00
Silver (USD/ounce) 2,515.50 -0.96% -3.34% 11.97% 6.43% 5.05% 2,602.50 1,777.00
Copper Spot (USD/MT) 8,778.50 -0.98% -2.79% 0.20% -11.03% 495%  10,113.25 7,160.00
CRB Index 270.80 -0.41% -1.96% 5.09% -11.42% -2.50% 329.59 254.03
Zinc (USD/tonne) 2,719.00 -1.84% -4.81% -5.08% -35.56% -853%  4,434.50 2,697.00 PDI
Malaysian Palm Oil (MYR/tonne) 4,257.00 0.00% 2.94% 4.10% -41.03% 5.16% 7,516.00 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 24.34 -1.62% 3.75% 20.02% 34.92% 35.37% 24.74 16.19 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.84 -0.93% -1.62% 0.27% -13.95% -0.89% 18.07 13.53
Soybean Oil (USD/pound) 55.65 -0.47% -0.47% -6.80% -37.13% -20.70% 94.42 55.52 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 471.90 0.00% 0.00% -2.01% -1.54% -7.84% 512.05 426.90
Wheat (USd/bu.) 661.75 -0.90% -3.04% -3.15% -38.73% -16.45%  1,277.50 653.50
Rubber (JPY/kg) 210.10 -1.27% 0.14% 2.49% -15.15% -3.62% 264.90 204.00 STA, TRUBB
Broiler - farm gate price (Bt/kg) 4450 0.00% 0.00% 2.30% 28.99% 8.54% 52.00 29.50 CPFGFPT
Swine - farm gate price (Bt/kg) 82.00 0.00% 0.00% 0.00% 3.80% 37.14% 11450 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 915.00 0.00% 0.00% -1.08% -28.24% 8.28% 1,275.00 740.00
Propyene -S.Korea, FOB (USD/tonne)* 910.00 0.00% 0.00% 2.82% -23.85% 4.60% 1,195.00 815.00
HDPE -SE Asia, CFR (USD/tonne)* 1,070.00 0.00% 0.00% -2.713% -23.57% 4.90% 1,400.00 980.00
PVC -SE Asia, CFR (USD/tonne)* 860.00 0.00% 0.00% -4.44% -40.28% 0.00%  1,440.00 780.00
Naptha C&F Japan (USD/tonne) 667.88 0.23% -3.89% 5.64% -26.57% 2.97% 935.00 619.50
Ethylene Spread (Olefin)* 247.12 -0.60% 12.27% -15.59% -32.39% 25.84% 367.50 12.00 PTTGC
Propylene Spread (Olefin)* 24212 -0.62% 12.55% -4.21% -15.19% 9.37% 289.00 112.25 PTTGC
HDPE Spread (Olefin)* 402.12 -0.37% 7.20% -14.03% -18.02% 8.28% 492.50 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 665.00 -3.97% -3.97% -11.33% -30.00% 7.26% 950.00 560.00 SSI, GIS
Rebar (USD/tonne) 562.58 -1.40% -0.37% -7.22% -26.94% -5.23% 789.52 47420 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 630.00 0.00% 0.00% -3.08% -30.00% 14.55% 900.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart

ﬂ%ﬂ‘li‘}gﬂ‘izﬁﬂﬂﬁzﬁﬂ‘tﬁ]
24 April 2023 iv Daily Stats



- EQUITY wdnnSwenans ine
ANALYSIS FEIES KASIKORN SECURITIES
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark

Date Securities (BY (shares) (BYH

20-Apr-23 BTG Common Share Miss PIYAPORN TAEPAISITPHONGSE Buy 25.50 5,000 127,500 Transacted by spouse/cohabiting couple
11-Apr-23 CPNREIT Units Miss WALLAYA CHIRATHIVAT Buy 12.90 140,000 1,806,000

11-Apr-23 CPNREIT Units Miss WALLAYA CHIRATHIVAT Buy 13.00 60,000 780,000

20-Apr-23 CPR Common Share Mr. TOSSAPHOL WANICHVISITGUL Buy 5.15 50,000 257,500

20-Apr-23 LPH Common Share Miss JIRAWAN MENGHONG Sell 5.60 50,000 280,000

20-Apr-23 MTW Common Share Mr. KITTAMET TANGPHICHAYAPHO" Buy 6.74 300,000 2,022,000

11-Apr-23 PERM Common Share Mr. CHOOCHEEP YONGWONGPAIBUI Buy 0.95 20,300 19,285

20-Apr-23 PERM Common Share Mr. CHOOCHEEP YONGWONGPAIBUI Buy 0.96 100,000 96,000

20-Apr-23 QTC Common Share Mr. POONPHIPHAT TANTANASIN Buy 4.60 25,900 119,140

20-Apr-23 RS Common Share Mr. SURACHAI CHETCHOTISAK Buy 14.80 785,000 11,618,000 Transacte by GRATITUDE INFINITE UBLIC COMPANY LIMITED.
20-Apr-23 SANKO Common Share Mr. KIATTIPOOM POOMMINUN Buy 1.12 128,100 143,472

21-Apr-23 SANKO Common Share Mr. KIATTIPOOM POOMMINUN Buy 1.12 220,000 246,400

20-Apr-23 STC Common Share Mr. SURASIT CHAITRAKULTHONG Buy 0.78 19,000 14,820

20-Apr-23 UTP Common Share Mr. MONGKOL MANGKORNKANOK Buy 12.20 70,000 854,000

Source : www.sec.or.th
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Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

RS 49.93 BTS 439.15 SABUY 775.36 BDMS 736.87 SABUY 755.50
PLANB 8.35 SABUY 274.20 BTS 465.91 SABUY 633.30 BDMS 660.55
UTP 1.61 RS 69.97 GUNKUL 357.35 ORI 586.48 BTS 465.91
MTW 0.64 KUN 26.74 GIFT 264.98 BTS 465.91 GULF 410.75
QTC 0.58 BLA 20.25 GULF 112.68 GULF 410.75 GUNKUL 370.14
CPR 0.53 GLOBAL 17.80 A 76.14 GUNKUL 370.14 GIFT 264.98
SANKO 0.39 STI 9.94 AS 75.51 GIFT 264.98 PLANB 199.16
TSTE 0.25 PLANB 8.35 RS 69.97 BRI 241.10 ORI 195.99
EP 0.19 TQR 7.23 IJMT 60.40 THG 207.94 AAI 103.58
SEAFCO 0.15 VL 7.05 ORI 58.55 PLANB 197.81 RS 76.65
Losers Losers Losers Losers Losers

SICT -6.82 PROEN -120.25 JMART -1608.47 BJC -5175.00 JMART -1608.47
PB -0.92 PSH -30.73 SSSC -120.96 TLI -3623.95 BE8 -1130.52
BTG -0.86 BDMS -29.75 PROEN -115.48 AWC -3338.50 T™MC -227.93
NCAP -0.33 HTC -9.22 CWT -75.60 ONEE -3030.37 PROEN -124.06
LPH -0.28 CIG -5.00 PROUD -68.12 JMART =1'573:92 SSSC -120.96
cv KCE -4.60 MTW -53.28 BE8 -1358.52 LEO -117.90
SSSC DMT -2.72 HTC -34.97 AS -1196.01 MTW -82.74
PRTR ITD -1.74 RAM -32.21 TACC -324.80 CwWT -75.60
TNL WICE =il 57 PSH -32.03 JKN -309.80 PROUD -68.12
DACON ONEE -1.26 PRTR -12.80 TMC -288.43 HTC -38.05

Source: SEC, KS Research, data up to 21 April 2023

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

BCH 0.29 BCH 0.81 AMATA 1.43 SAWAD 7.68 SAWAD 7.33
AMATA 0.17 RCL 0.71 CK 0.83 AMATA 3.88 AMATA 4.59
WHA 0.16 AMATA 0.68 BH 0.77 HANA 2.55 CK 3.76
RCL 0.11 BCPG 0.27 BCH 0.75 CK 2.35 HANA 3.66
SAWAD 0.10 SAWAD 0.27 WHA 0.56 JMART 2.30 CENTEL 2.86
BCPG 0.08 WHA 0.23 SCB 0.51 CENTEL 2.03 BBL 2.71
MINT 0.07 KBANK 0.23 LH 0.47 AP 1.87 JMART 2.44
TU 0.06 AP 0.22 BTS 0.46 BBL 1.14 AP 1.61
SABUY 0.06 CK 0.20 KBANK 0.45 STA 1.10 STA 1.50
AP 0.05 VGI 0.18 TIPH 0.41 QH 1.08 QH 1.32
Losers Losers Losers Losers Losers

JMART -0.66 SIRI -1.79 JMART -2.88 KKP -8.65 KKP -8.43
SINGER -0.62 TISCO -1.16 TISCO -2.07 KBANK -4.90 BCP -4.62
TISCO -0.47 JMART -1.12 BCP -1.60 BCP -4.24 BANPU -4.22
TIDLOR -0.35 SINGER -0.68 PSL -1.05 TU -3.61 ESSO -4.20
CBG -0.20 BCP -0.63 BANPU -0.96 BANPU -3.33 TU -3.70
KKP -0.18 com7 -0.62 TU -0.93 TOP -3.11 IRPC -3.38
IMT -0.17 TIDLOR -0.59 IRPC -0.88 TISCO -3.07 TOP -2.98
IRPC -0.16 IRPC -0.51 ONEE -0.86 SJWD -2.98 SJWD -2.81
CHG -0.15 THG -0.50 KKP -0.85 IRPC -2.98 TIDLOR -2.61
HANA -0.14 BANPU -0.50 CBG -0.76 BLA -2.38 BLA -2.48

Source: SET100, Setsmart

n%mi*}gnszé‘\'uﬂizﬁﬂq
24 April 2023 vi Daily Stats



- EQUITY wannswendnsine
ANALYSIS F®IES KASIKORN SECURITIES

Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
04/24/2023 04/28 Thailand Car Sales Mar - - 71551 -
04/26/2023 04/28 Thailand ~ Customs Exports YoY Mar -14.85% - -4.70% -4.74%
04/26/2023 04/28 Thailand ~ Customs Imports YoY Mar -4.00% - 1.10% -
04/26/2023 04/28 Thailand Customs Trade Balance Mar -$1200m - -$1113m -
04/28/2023 11:00 Thailand Capacity Utilization ISIC Mar - - 61.87 -
04/28/2023 11:00 Thailand ~ Mfg Production Index ISIC NSA YoY Mar -3.70% - -2.71% -
04/28/2023 14:00 Thailand BoP Current Account Balance Mar $1020m - $1332m -
04/28/2023 14:30 Thailand Exports YoY Mar - - -4.10% -
04/28/2023 14:30 Thailand ~ Foreign Reserves Apr-21 - - $224.30 -
04/28/2023 14:30 Thailand Exports Mar - - $22375m -
04/28/2023 14:30 Thailand ~ Forward Contracts Apr-21 - - $28.3b -
04/28/2023 14:30 Thailand Imports YoY Mar - - 1.80% -
04/28/2023 14:30 Thailand Imports Mar - - $21064m -
04/28/2023 14:30 Thailand Trade Balance Mar - - $1311m -
04/28/2023 14:30 Thailand BoP Overall Balance Mar e - -$1801m -
04/24/2023 19:30 United States  Chicago Fed Nat Activity Index Mar -20.00% - -19.00% -
04/24/2023 21:00 United States  Revisions: Retail Sales, Inventories -- - - - --
04/24/2023 21:30 United States  Dallas Fed Manf. Activity Apr -1 - -15.7 -
04/17/2023 04/28 Eurozone  ECB Survey of Professional Forecasters - - - - -
04/25/2023 06:50 Japan PPI Services YoY Mar 1.70% == 1.80% -
04/25/2023 12:30 Japan Nationwide Dept Sales YoY Mar - = 20.40% -
04/25/2023 12:30 Japan Tokyo Dept Store Sales YoY Mar - i 20.40% -
04/25/2023 19:30 United States  Philadelphia Fed Non-Manufacturing Activity Apr - = -12.8 -
04/25/2023 20:00 United States ~ FHFA House Price Index MoM Feb -0.20% = 0.20% -
04/25/2023 20:00 United States ~ S&P CoreLogic CS 20-City MoM SA Feb -0.40% = -0.43% -
04/25/2023 20:00 United States ~ S&P CoreLogic CS 20-City YoY NSA Feb -0.10% = 2.55% -
04/25/2023 20:00 United States  S&P CoreLogic CS US HPI YoY NSA Feb - - 3.79% -
04/25/2023 21:00 United States  New Home Sales Mar 630k = 640k -
04/25/2023 21:00 United States  New Home Sales MoM Mar -1.60% = 1.10% -
04/25/2023 21:00 United States  Conf. Board Consumer Confidence Apr 104 = 104.2 -
04/25/2023 21:00 United States ~ Conf. Board Present Situation Apr - i 1511 N
04/25/2023 21:00 United States  Conf. Board Expectations Apr - - 73 -
04/25/2023 21:00 United States  Richmond Fed Manufact. Index Apr -8 - -5 -
04/25/2023 21:00 United States  Richmond Fed Business Conditions Apr - - -17 -
04/25/2023 21:30 United States  Dallas Fed Services Activity Apr e - -18 -
04/26/2023 09:00 China Bloomberg April China Economic Survey - = - - -
04/26/2023 18:00 United States  MBA Mortgage Applications Apr-21 - - -8.80% -
04/26/2023 19:30 United States  Wholesale Inventories MoM Mar P 0.10% - 0.10% -
04/26/2023 19:30 United States ~ Advance Goods Trade Balance Mar -$90.0b - -$91.6b -
04/26/2023 19:30 United States  Retail Inventories MoM Mar - - 0.80% -
04/26/2023 19:30 United States  Durable Goods Orders Mar P 0.80% - -1.00% -
04/26/2023 19:30 United States  Durables Ex Transportation Mar P -0.20% - -0.10% -
04/26/2023 19:30 United States  Cap Goods Orders Nondef Ex Air Mar P 0.10% - -0.10% -
04/26/2023 19:30 United States  Cap Goods Ship Nondef Ex Air Mar P 0.10% - -0.10% -
04/27/2023 06:50 Japan Foreign Buying Japan Stocks Apr-21 - - ¥1876.4b -
04/27/2023 06:50 Japan Foreign Buying Japan Bonds Apr-21 - - ¥9.4b -
04/27/2023 06:50 Japan Japan Buying Foreign Bonds Apr-21 - - ¥500.2b -
04/27/2023 06:50 Japan Japan Buying Foreign Stocks Apr-21 - - -¥65.3b -
04/27/2023 08:30 China Industrial Profits YTD YoY Mar -- - -22.90% -

Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
04/27/2023 12:00 Japan Leading Index CI Feb F -- -- 97.7 --
04/27/2023 16:00 Eurozone  Consumer Confidence Apr F - - -17.5 -
04/27/2023 16:00 Eurozone  Economic Confidence Apr 99.9 - 99.3 -
04/27/2023 16:00 Eurozone Industrial Confidence Apr -- -- -20.00% --
04/27/2023 16:00 Eurozone  Services Confidence Apr 95 - 9.4 -
04/27/2023 19:30 United States  Initial Jobless Claims Apr-22 250k - 245k -
04/27/2023 19:30 United States ~ Continuing Claims Apr-15 1884k - 1865k -
04/27/2023 19:30 United States  GDP Annualized QoQ 1QA 2.00% - 2.60% -
04/27/2023 19:30 United States  Personal Consumption 1QA 4.00% - 1.00% -
04/27/2023 19:30 United States  GDP Price Index 1Q A 3.70% -- 3.90% -
04/27/2023 19:30 United States Core PCE QoQ 1QA 4.70% -- 4.40% --
04/27/2023 21:00 United States  Pending Home Sales MoM Mar 1.00% - 0.80% --
04/27/2023 21:00 United States  Pending Home Sales NSA YoY Mar -- -- -21.10% --
04/27/2023 22:00 United States  Kansas City Fed Manf. Activity Apr -2 -- -- --
04/28/2023 06:30 Japan Jobless Rate Mar 2.50% - 2.60% --
04/28/2023 06:30 Japan Job-To-Applicant Ratio Mar 1.34 -- 1.34 -
04/28/2023 06:30 Japan Tokyo CPI YoY Apr 3.30% -- 3.30% --
04/28/2023 06:30 Japan Tokyo CPI Ex-Fresh Food YoY Apr 3.20% - 3.20% --
04/28/2023 06:30 Japan Tokyo CP1 Ex-Fresh Food, Energy YoY Apr 3.50% - 3.40% -
04/28/2023 06:50 Japan Retail Sales YoY Mar 6.50% - 6.60% 7.30%
04/28/2023 06:50 Japan Retail Sales MoM Mar 0.30% - 1.40% 2.10%
04/28/2023 06:50 Japan Dept. Store, Supermarket Sales YoY Mar -- = 4.70% --
04/28/2023 06:50 Japan Industrial Production MoM Mar P 0.50% = 4.60% -
04/28/2023 06:50 Japan Industrial Production YoY Mar P -1.10% == -0.50% .
04/28/2023 12:00 Japan Housing Starts YoY Mar -3.90% = -0.30% -
04/28/2023 12:00 Japan Annualized Housing Starts Mar 0.878m = 0.859m -
04/28/2023 16:00 Eurozone GDP SA QoQ 1QA 0.20% -- -- --
04/28/2023 16:00 Eurozone ~ GDP SA YoY 1QA 1.40% = 1.80% -
04/28/2023 19:30 United States  Employment Cost Index 1Q 1.10% - 1.00% --
04/28/2023 19:30 United States  Personal Income Mar 0.20% = 0.30% -
04/28/2023 19:30 United States ~ Personal Spending Mar -0.10% = 0.20% -
04/28/2023 19:30 United States  Real Personal Spending Mar -0.10% = -0.10% -
04/28/2023 19:30 United States  PCE Deflator MoM Mar 0.10% = 0.30% -
04/28/2023 19:30 United States  PCE Deflator YoY Mar 4.10% = 5.00% -
04/28/2023 19:30 United States  PCE Core Deflator MoM Mar 0.30% 3 0.30% -
04/28/2023 19:30 United States  PCE Core Deflator YoY Mar 4.50% - 4.60% -
04/28/2023 20:45 United States  MNI Chicago PMI Apr 43.5 -- 43.8 --
04/28/2023 21:00 United States  U. of Mich. Sentiment AprF 63.5 - 63.5 -
04/28/2023 21:00 United States  U. of Mich. Current Conditions Apr F - - 68.6 -
04/28/2023 21:00 United States  U. of Mich. Expectations Apr F - -- 60.3 -
04/28/2023 21:00 United States  U. of Mich. 1 Yr Inflation Apr F - - 4.60% -
04/28/2023 21:00 United States  U. of Mich. 5-10 Yr Inflation Apr F - - 2.90% -
04/28/2023 22:00 United States  Kansas City Fed Services Activity Apr - -- -4 --
04/28/2023 Japan BOJ Policy Balance Rate Apr-28 -0.10% - -0.10% -
04/28/2023 Japan BOJ 10-Yr Yield Target Apr-28 -- -- -- --
04/28/2023 Japan BOJ CPI Current Forecast 2Q -- -- 3.00% --
04/28/2023 Japan BOJ CPI Current Forecast +1 2Q - - 1.60% -
04/28/2023 Japan BOJ CPI Current Forecast +2 2Q -- -- 1.80% --
04/28/2023 Japan BOJ GDP Current Forecast 2Q -- -- 1.90% --
04/28/2023 Japan BOJ GDP Current Forecast +1 2Q - - 1.70% -

Source : Bloomberg
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Company's Calendar
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24-Apr-23 25-Apr-23 26-Apr-23 27-Apr-23 28-Apr-23 29-Apr-23
ELMES'?O@;;D'DHS AEONTS-XD@2.95 SKR-XD@0.08 KKP-XD@1.5 AYUD-XD@0.26
XD@O- FPI-XD@0.08 EASTW-XD@0.09 KKP-XW@12(0):1(N) ALUCON-XD@10
SMART-XD@0.0365 GUNKUL-XD@0.06 KKP-XW@12(0):1(N) MFC-XD@1.5
111-XD@0.4 KCC-XD@0.0212 MINT-XD@0.25 DTCI-XD@0.35
BGC-XD@0.12 PDJ-XD(ST)@10(0):1(N) NEW-XD@4
WFX-XD@0.21 PDJ-XD@0.011111 SCG-XD@0.05
UBA-XD@0.0459 PDJ-XD@0.1 CIG-XR2(0):1(N)@0.5
QH-XD@0.1 CIG-XW@6(0):1(N)
SAMCO-XD@0.1 PREB-XD@0.5
MAKRO-XD@0.33 :
HTECH-XD@0.04 IHL-XD@0.1
SRICHA-XD@0.2 TMC-XW@3(0):1(N)
AUCT-XD@0.305 CHG-XD@0.075
MTC-XD@0.95 PCSGH-XD@0.2
TPCH-XD@0.183 SKY-XR20(0):1(N)@13
TM-XD@0.05 TWPC-XD@0.2158
WHAUP-XD@0.1 TPBI-XD@0.2
SUN-XD@0.1 K-XW@6(0):1(N)
RBF-XD@0.1 RSP-XD@0.21
SFLEX-XD@0.03 NRF-XD@0.03
SAK-XD@0.137 SO-XD@0.2
NSL-XD@0.3 MENA-XD@0.03
TKC-XD@0.4 PROS-XW@2(0):1(N)
JDF-XD@0.02 ASW-XD@0.5226
POLY-XD@0.08 CEYE-XD@0.15
AAI-XD@0.2 DTCENT-XD(ST)@25(0):1(N)
SGC-XD@0.11 DTCENT-XD@0.00222222222
1-May-23 2-May-23 3-May-23 4-May-23 5-May-23 6-May-23
SCAP-XD@0.8 BJC-XD@0.65
HTC-XD@0.97 SPI-XD@0.6
SVI-XD@0.26 Icc-XxD@1
PRAKIT-XD@1 WACOAL-XD@0.7
AHC-XD@1.18 SINGER-XD@0.26
CHOTI-XD@8.5 TNL-XD@0.2
MODERN-XD@0.06 TPCS-XD@1
SORKON-XD@0.1 OCC-XD@0.05
THIP-XD@1.75 SST-XD@0.03
INET-XD@0.106100000005 PAF-XD@0.0102
INET-XW@5(0):1(N) S&J-XD@1.7
B-XR1(0):6(N)@0.06 SSF-XD@0.4814
CPALL-XD@0.75 SAUCE-XD@1.65
MFEC-XD@0.4 ROJNA-XD@0.3
SC-XD@0.17 AMATA-XD@0.4
L&E-XD@0.061 SWC-XD@0.25
ESSO-XD@0.3 CPR-XD@0.089
LHFG-XD@0.01 SALEE-XD@0.07
SAWAD-XD@1.8 SABINA-XD@0.59
PIMO-XD@0.042 BLA-XD@0.28
LPH-XD@0.1 KGEN-XR5(0):1(N)@1
NETBAY-XD@0.8162 IVL-XD@0.4
MGT-XD@0.08 COLOR-XD@0.08
PR9-XD@0.29 APCO-XD@0.155
BAM-XD@0.55 PPS-XD@0.01
SNNP-XD@0.23 AKP-XD@0.025
DMT-XD@0.38 CKP-XD@0.085
DMT-XD@0.12 NYT-XD@0.22
CPANEL-XD@0.17 TSR-XD(ST)@10(0):1(N)
BIS-XD@0.0625 TSR-XD@0.0111
AMARC-XD@0.02 RICHY-XD(ST)@32(0):1(N)
AMARC-XD@0.08 RICHY-XD@0.00385
MOSHI-XD(ST)@10(0):1(N) TFG-XD@0.3
MOSHI-XD@0.1 SCN-XD@0.055
AMATAV-XD@0.07
EKH-XD(ST)@40(0):1(N)
EKH-XD@0.32
D-XD(ST)@7.5(0):1(N)
D-XD@0.00741
SSP-XD(ST)@10(0):1(N)
SSP-XD@0.0611111114
PRM-XD@0.25
KWM-XD@0.058
OSP-XD@0.45
ACG-XD@0.0133
SICT-XD(ST)@5(0):1(N)
SICT-XD@0.0112
APP-XD@0.14
YGG-XD@0.067
SABUY-XD(ST)@4.3442(0):1(N)
SABUY-XD@0.025577
KISS-XD@0.08
SMD-XD@0.5
CIVIL-XD@0.02
BE8-XD(ST)@10(0):1(N)
BE8-XD@0.005
BRI-XD@0.721
STP-XD@0.25
SM-XD@0.04
KTMS-XD@0.0327
Remark
XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend  XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at The Thai Institute of Directors
Association (I0D) . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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