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GDP 4Q65 (Us: anmsns\ln 2) YONANSTIAD 2.7% AN
USHNrumsASVISNNRZENSAD 2.9% anMsUSuaadoiaznitgang
QuUSINAg 1.4% NIAU 2.1%
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Weekly Portfolio : Uov SET gvogjiugoudsSuinu lia:soqlAivdganeaaoy
NsUs:NIALAUS:NOUNS 4Q65 JONRUNAU “real sector ANU:UN

“Selective Buy” TUSURDTAIBUINIAW: TagitiusaFoljosinsouds Tu
fas1A Qul

1) AURAawaUs:NoUMS 4Q65 :00nUISNIAUTAG YoY TuZTAY
AQNYYOINISUS:NIFNU IAON BDMS ZEN BJC LH

2) I"lUﬂFﬂOTUOO\]S I)\]IIS\]'EﬂU’ﬂﬂOT\]?ﬂO IUO\]’\ﬂﬂU 65 Cﬂ\]?ﬂO?ﬂU
ﬁnSHSOEIOﬁnSUOU I nU 66 (YTD) Cl']\]’b"]C]ISUUJﬂﬂ@'OﬁﬂSHSO?)’O
CIOIUO\] IﬁOﬂ SCC AMATA ERW

ITU: nawaununuu U RIDUAILS: vas:3unisavnu mnsununmo
|wary||s\1?na'nnuna\1num\1?nc1 TaIn AOT KBANK PTTEP BANPU EA BH
TIDLOR SoUNNIIUE uﬂhﬂomhunaunum/?mmstoonTUnouTu 19
ussn (SpeC|c| Report RooniUiJodUR 16 N.Ww.) ASIANUSUIULAISINDT
SET na:uoNda:nouliuguiunniadaus mMAUIUD hsolrnae UpS|de
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Daily focus s

MINT rilsuna 4Q65 ogn 2.4 Wuau. ITUIU 42% YoY 1Az 18%
QoQ IJuldauisiAa Inu:n 1Q66 MamisUntv:USuaodu YoY
TagTANSVKUUAINSSAAISVIISUIA:S SRS WO MISNIIVINS VU

ZEN 4Q65 nmav:10ulasunandnaazeond 65 Taguoumisansa:ri
aADAAVAQN 58 Au. IDUIUNTINSTAA YoY lIAa:luIU 14% QoQ ISV
AUUAINSSTASIUDIMNSIIA:SSAROMISAUANAIBVINSY
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BAM - 4Q65: NnIsanoAmMalianuoy

CPALL - 4Q65: MlscnIMAIWSUSIUNA: SG&A
MINT - 4Q65: mMIsau INVX Aa 1aana1aaana
OSP - 4Q65: misansiJuldaiuna

SAT - 4Q65: waUs:nounisidulUanuAma

TU — 4Q65: ROI lia: EV cn3IAa
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Sun IKanIsnd

20 N.W. Economic release: EU — Glinouidolugusinaidouu.n.

21 N.W. Economic release: US/EU/JP - GaU PMI MANTSWAQIIA:NIA
usnisitouduIGiou

Economic release: EU - daUsS1M@uSInAIGioU.A. (S1ONIU
ASVAOMY); US - GDP 4Q22 (S19vIUASIAREDN), 3UDUGRO
A5AANISMSINIUSWAUOH, USUnnuthuduAvAausIy
AJar

Economic release: US - QatistANsiFnudunIsusinadou
unrpAliugUGouu.a., suldila:mstdnudouynnaldoun.n.;
JP - ﬁszswmuju§Tnnl1"3u31u||h'\malaeuu.n.

23 N.W.

24 N.W.
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SET 1,652.47 (7.01) (0.42) 56,102.34

SET50 986.26 (5.01) (0.571) 34,309.74

SET100 2,219.83 (10.51) (0.47) 43,051.58
sSET 1,099.76 1.53 0.14 2,822.83

SETHD 986.00 (11.18) (1.12) 24,190.87

SETCLMV 1,185.62 (6.39) (0.54) 12,645 .49

SETTHSI 1,048.70 (6.05) (0.57) 39,896.79

SETWB 1,024.08 (2.45) (0.24) 10,013.36
mai 574.86 1.75 0.31 2,927.30

dasUnisgo-zngngnatunaudavnu

(A7uunn) 23 n.w. WD MTD YD
awWANa
ansé (2,900) (14,408) (32,612) (14,268)
ﬁOﬂDU (%) 53.66 50.92 48.74 48.86
1,357 6,723 11,995 (12,276)
ﬁoaau (%) 7.71 8.27 7.08 8.56
(938) 1,297 6,958
ﬁOﬁDU (%) 7.18 7.58 7.24 7.31
_
2,481 6,982 19,320 19,586
ﬂOﬁDU (%) 31.46 33.22 36.94 35.28

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 23 n.w.

AWANa (16,651) (59,739)  (89,419) (189,198)
anuu 3,335 7.815 7,501 10,733
s19goy 13,316 51,924 81,918 178,465

nIsFouIavanwaiuaarauwusuas

(mumn) 23 n.w.

1,533 10,970 49,802 223,495
atd 6,468 13,607 87,620 232,495
ans (4,935) (2,637) (37,818) (9,001)
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Earnings Brief

4Q65: nlsdndnaidntioy

waUs:noun1s 4Q65 3oV BAM oanmmno'\malanuau Tay
a: noummsu]umaa\malsunmumuao ucnacusm'ﬂszumu
A0av I1A:5051d@oudunuces 1idguau 1S19uAvISNay NEUTRAL
dnsu BAM ndUSusIAIUHLIEAGAYRIN 17 UN d16 un
itiovanistSuUs: wIruNsiisanSU 2566 aaav 8% Icwhanq
momndsuauum'ﬂuocusmﬂsaumuaoa\l

4Q65: n'ﬂsmn:nmcnanuau stané 4Q65 IS BAM aqav
12% YoY (GJﬁISUﬂIﬂUI\]UﬁOﬂOﬂ\] a: opex ILUU?JU) IIC]IUJU?JU 21%
QoQ (ﬁJﬁISUﬂIﬂUI\lUﬁOﬁ\lCl']UﬂOﬂ'\ﬁ) ﬂ 866 au. CHﬂZ)']mS'\
ﬂ'\Oﬂ']SﬂJTDOU 9% stansU 2565 IUJU?JU 5% ﬁ 2.73 UJUﬂU m
ﬂD']nISWHWOﬂWSfUTDOU 3% TOUUH']IHOHﬂﬂU'W'm opex na\mm
aa

swNIsnAANY:

1) waBuNIfUNUAQNVKUQITUZU 9% YoY lla: 21% QoQ § 5.4 Wu
Au. (N30 9%) Tu 4Q65 IA:ITUIU 6% §1.69 huuau (@n3
107 3%) Ul 2565 waBuNIFUNUAQIN NPL IGUZU 24% YoY I
22% QoQ g 3.1 wuau. (g9n3101 2%) Tu 4Q65 1A IHUIU 16% 4 g
1.01 xiuau. (uith) Tud 2565 walSuniFuNUAQIIN NPA AQAY
6% YoY (ws2:Min1sang NPA Sauduunikiioudovidudnuzeovy
nou) IICIUUIU 20% QoQ § 2.26 WuAu. (@n3uth 21%) u 4Q65
lA:a0AN 7% § 6.8 WUAU. (mnmuh 6%) Tul 2565

2) sholdaoniBuansanay 10% YoY 1a:nsudo QoQ Tu 4Q65 Nia:
acav 5% Ul 2565 Mis9In NPL a0Av 3% YoY lia: QoQ Tu 4Q65
IA:IDUIU 11% Tul 2565 MisIn NPA I1A:NSANYWOUIS: AQAY
24% YoY IIcludu 13% QoQ Tu 4Q65 lla:aqay 24% Tul 2565

BAM (NEUTRAL)

simawdaveiiugau 16 un

3) Sasrilsguduain NeL AQav 433 bps YoY lla: 527 bps
QoQ 4§ 52.4% Tu 4Q65 1A:1TUFU 384 bps § 56.65% Ul 2565
SasrlsauduaIn NPA AQay 854 bps YoY lla: 249 bps QoQ
g 38.3% Tu 4Q65 1a:A0AY 920 bps § 42.6% TuU 2565

4) 5mswd3udunudoszduTiuﬁu 450 bps YoY lia: 370 bps
QoQ ﬁ 24.8% Tu 4Q65 1Govan opex ITUTU 14% YoY lla: 24%
QoQ AMSUY 2565 Sasndoudunudos1oldimuzu 210 bps &
22.6%

5) SASINBAIRASVITUZUN 17% TU 3065 d 18% Tu 4Q65 Iia:
AQAVAINS:AUUNGR 20% Tul 2564 d15% Tuu 2565

JSuds:untunasniist 2566 aaav Is7USuUs:utuNMSnlsy
2566 A0AV 8% KAVINUSUALLATIUSASIAISIUAUAQAVITO
A:Nouwads:noums 4Q65 Istamacnniisqduiaidntos 3% fu
U 2566 TagldSumsaltuayuaINNISAANISNUIWAISYNIRURNU
aAav:10uia 6%

AVISNAY NEUTRAL 1dUSusIntnrungaaay 1199aANISNaY
NEUTRAL d&1Su BAM 11cidSusimidnruigaaasdan 17 uin §
16 UN (PBV 1.15 IN1 K3 PE 18 I Ul 2566)

U‘D‘DUIHU\II’\H’\F\RJ 1) ﬂZﬂUIﬂU\]O']UﬂWSISUﬂIﬂUI\]UﬁO’ﬂﬂI\]U
IlI]Oﬁ\]IIﬂ n1o: IﬂSU’Vﬂ’\)Tﬂﬂ&ﬂOOD 2) ClUﬂUI’ﬂ\]ﬂ']SI\]UI’]ﬁ\]?JU’ﬂﬂ
OOS'\OOﬂIUU?J'\?JU la: 3) ﬂ']SII?J\]?Junﬁ\l?JU’O'mﬂII?J\]SWUTHU

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
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4Q65; MIsAINIAQIWSARUISTUNA: SGEA

nIsUnd 4Q65 20V CPALL | osn 3 Wuau. +9% YoY na -20%
QoQ mno'\mo IWSUNS FUAINIIANQ 11A: SCEA aundina
oosmmu 1s73udSuls:untunisnlst 2566 aaav 4% Go9 SSS
AoSasimsiaulaiduuaniu 1Q66TD (8as11aad21ayIs:AugY
dnSugsie CVS $as11a3A01099s:AugVAIMSUSSAY B2B 11a:
9as11ad3dolads: oucna'msussm _B2C) Is7%9A103lIsUnG
1Q66 *:1G6ula YoY 91nuaoa1unoaunqssm CVS na: MAKRO
na: QoQ nUdrvengnIa IST9uANISNEY OUTPERFORM d1Su

-

CPALL dousrnthrungdul 2566 95438 DCF it 78 LN

nIsdqns 4Q65 asn 3.1 Wuauv. -53% YoY na: -15% QoQ an
nowmswmomsmbou 12% 1a:6N31 consensus moou 20%
Iws: ooswnﬂsaumumnmmo lla: SG&A ﬁunowmonssmswu
A:0onJo (CVS) (hane) momnmsUqususwms SG&A FovAUT
Acum incentive lia: mTamTuuﬂnﬂ\mu Idoa:iounsdIGuuY
2565 RIFVINSY) mnTusoustnmozjuns\nouomuou 96 au.
(st'nnomsw||an|Uavumn:anmwTumsms hununoumhuo
U MAKRO) fisUnd 4Q65 o¢n 3 WUAU. +9% YoY ITovaIN
goadylla: Lns'ouTussn'v cvs dudounweraizudounurnisaIn
MAKRO naoaunm’nmUauuuUa\]aoﬂoumsnOhu I -20% QoQ
TovAINATINY SG&A a\mu CPALL Us: mmwNuJumaU 2565
fudas 0.75 un/AuU

swmsnmnrgmuonussm CVS Tu 4Q65 SSS 1GUla 15% YoY
(IRYUNU +1% YoY Tu 4Q64 N1a: +22% YoY Tu 3Q65) nMsiiudo
J0VIASYINY dnnevinydRITU3U na:giudizevdnoudu
UouUNMINUIOSMSASUAUNSS:UNAZOY COVID-19 13U L1ASNS
INOSWOZIVNAWAU 'V]UDUﬁﬂﬂ"ITOUIOﬂUOUn 926 AU/AN/IU (+
14% YoY) lla: Uaoaomouaoan 85 U1N (NSVAD YoY) Yoy
74% 'nnuooznunuhuommwnﬂumnaumms (+100bps YoY)
IA: 26% INOMINAUANAUATUTIo S

CPALL (OUTPERFORM)

simawdayeiiugau 78 uan

a191 CPALL |Uomzn|u‘iu 178 &127u 4Q65 @vwarifiiiuou
AnANSogN 13,838 A121 ru AU 4Q65 +5% YoY lla: +1% QoQ
Sasrivs3udu IWoQ N product mix OYA 26.6% NSVAD QoQ
Toumsvuﬂumnaummsua ﬂumnaunTu?ﬂmmsTu|Ua9unUa\1
iUovnnmsiyaaznuindoviuloanasodiia:yndntiunsauch
|uJuLnnzluTLJhnmumsuuoo?nvﬁumnau RTE na:duANauQIa
azln"nujﬁ'rhms'oumlwumnzju ICITUAU 50bps YoY NUSAUR
GIUANIINAUAINAUDINS (+40bps Yo) na:AUANAUATUTY
©IM1S (+100bps YoY) AEIwaonICy (TusoumTa'moomuzJ
27N MAKRO) ©¢i 2.5 WUAU. +3% YoY lla: QoQ IUovan CPALL
TooonhunuuosTuJ||uuahunoovﬁnsnuanum AAYNU
(perpetual bond) yaA 1.0 hiuau. Tuidoua.n.

$19NISAATANY IRYIAU MAKRO Tu 4Q65 Tu 4Q65 CPALL D
dadounisfioRu 60% Tu MAKRO Iigunu 72% Tu 4Q64 fils
Und 4Q65 20v MAKRO ogh 2.7 WuAU. +5% YoY Tauifia n
§sfv B2B RGYU I1A: +68% QoQ TagIiavINssia B2B lia: B2C
noaumuqoma

aannunao’ihu IUODUH 23 n.w. 2566 CPALL TOOOﬂHUﬂ Uﬁﬂ"l
1 2 HUUﬁU O’]UIOHU 8 U na: ClUI’]UﬂW\]ﬂTSI\]UIOﬁU 3.62% C]OU
(mnamunumumsmumuao\l CPALL nIﬂOU 4% OOUOU
IﬂﬂUOU) IUJOZ’]S ﬂuhuﬂnﬂSUﬂﬁhUOIlﬂ T’JIUUI\]UI’]UHUUDUU

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'ﬂﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUSJI’]ﬂ\]?JU

fiSu Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004
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4Q65: mMisaiw INVX A1a nadnaraarana

MINT s1991UuA1ls4NS 4Q65 97Udu 1.9 Wuau. KInlisou
S1UNSWIAY stUnmeun 2.4 WuaU. ITU3U 42% YoY Na: 18%
QoQ 1JuTJanu INVX Aa ||c1cm:nc1ammoeu 20% I1s7JSu
Us:uarumisnnlsun@t 2566-2567 209 MINT IDUBU FuUvFn
nnlsA: uuuoiuudsumlwuauo:n\melue\l 1S19vAVATINIUIUN
tactical call s:9: 3 1Gou mhsu MINT 157 OUTPERFORM Goo
s uthrungaul 2566 AUSUTKUITU 42 uIN/KU (1BU3UAIN

-

38 U‘m/hu) 9195938 SOTP

4Q65: nisaiu INVX A1a 1aGn310a10AQ MINT S1gvunils
AnS 4Q65 9IUdU 1.9 WuAU. MNTUsOUSIWNSTIAY stUnooan
2.4 Wuau. IDU3U 42% YoY lla: 18% QoQ 1QulUanu INVX A1a na
dnoaaomaey 20% AU 4065 1DulasuaRnTsiBvinsvAgatu
U 2565 lancwNUNaRATsTuTasua 4 Jn9:a0a9 QoQ AW
nQn1a ToUTosumsauuauumnmamsm|uu\nun||21\mns\1210\1 NH
Hotel Group (NHH) lla: 37 SG8A Naaay nfsqnsU 2565
oV MINT o¢h 4.3 Wuau. KINTUSOUSIWNSTIAY stUnmoun
2.0 Wuau. tﬂummnmonudno 9.3 WuAu. ul 2564

S‘lUﬂ‘lShﬁ'\ﬂ[y

e ssAwlsvIsy (71% Yovs1uld) douthnyldSunisaduauuan
NHH: NHH shoviunisund 44.7 Aaugls (~1.5 Wuau., 64%
JovnlsUndizov MINT) Nsvdad YoY lia: :aqavIandoy 5%
QoQ a: nounwouiaoﬁz?uﬁan\mns\]TusJTsU sasMsiNunoy
A 65% Tu 4Q65 (IRUnU 70% Tu 3Q65 lla: 50% Tu 4Q64) lla:
SAS1ANKOVWNIAAY (ARR) azm 128 gIs/Au (-2% QoQ, gV
no1s: ounoumoTnao 19 o 21%) AvwanlisoidioAuco
KoV (RevPar) oun 83 UTs/nu gunais:aunsuifialndo-19 og
10% MINT [Di@37 RevPar dovlsviisuluus: mﬂTnUQ\mm

s:Aunauinaln3a-19 1AdTU 4Q65

MINT (OUTPERFORM)

simawdaveliugau 42 uin

e 55Nv31WOMIS (19% Jousrid): SSS Tausouidula 4.4% Tu
4Q65 (INYUAU -1.7% Tu 4Q64 1a: +16.6% Tu 3Q65) 1oy
TdSunisatuayusinssnasiuanisiuds:inaing (SSS
IBUTO 4.1%) 1A:004I0S1AY (SSS 18Ula 15.1%) ogwlsfia
IsURUSIINISANITGUNIUTUUS:INATUIdUYQ8UNDIWS: SSS
nadoav 26.4%

e 5051do2uAFINY SG&A cloyoaIwanavIIn 35.6% Tu
3Q65 § 31.1% Tu 4Q65

e SasddunliauRTMSs:aoniTudonuagh 1.4 I acaven
1.5 1M (30 N.y. 2565)

U§uUs:u2mmsﬁ1TsnTiu§u IsTUSuUs:urtunisnisundizon
MINT 1TUZU 7% Tul 2566 Nia: 4% U 2567 1IsTAansndnnls
UnGzou MINT A 6.3 Wuau. Tul 2566 na: A1 N IsUnda:
USUCDI[UU?JUH\]ﬂD']S AuneuiRaln3a-19 A 7.5 Wuau. Tud 2567
AHSU 1Q66 151A1037ATsUNGZoN MINT 2:USUGE3U YoY
TouTonsunqumnssstu||su||a~s‘sn'oswummsnnzmnns\lzju ne
2:A08Y QoQ NNWANS:NUNWNQN1AZOVSSATISUIsUTuyisU

UQQUIHU\I 1) N2:ASYINAY: 8003 U\W ﬂ\]ﬁ]ﬁﬂs nucionI U
Aovunisiauny lla: 2) ClUﬂUﬂﬂ\]?JU U\]'V dvwans:nudo
FD']UFﬂLﬂSﬂTUfT’ISnTﬂTTS?JOUQSﬂ?TSGIISLJIIﬁ SSﬂ"\)S']UO’]H’]S

s:3uy Ug:nSavins
an3ipsANMsaINUIATLTUFIUAUKANNSWE
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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4Q65: rnlsansiduldanunia

OSP s1gvunisans 4Q65 91udu 336 au. (-60.5% YoY na
+37.9% QoQ) iDuidawma avwaniihnilsansU 2565 anav
awAlan 1.93 wuau. (-40.6% YoY) dmsul 2566 |s1|ae:n
OSP 4:laUs Twu'nnno'\ummsnTumsuaoauTuomomsa\lou
u‘rs\lma\rnnmamnrumses\l M-150 Ava20a: 10 lIa: 12 uan
Tooune:IBudounuvmsaanaIbiuau 2-3% 1ISIA03INISANSA:
1dulaegwildydAry Toulosumsauuauumnuaoawua dou
||u\1msc1monulumua sasrisFuduRuSuaLE3U Uil
dovAvndoviua Ao ADWAUWIUIDVSIAAIISSSUYTIA:
oalItoy na:da M&A |sw\m\1 tactical call dnSu OsP 15R
NEUTRAL dogsimithrungdut 2566 i 31 uIn/Ku

Misans 4Q65 10ulUawAia OSP S1IoNUATSANS 4Q65 FUdu
336 AU. (-60.5% YoY 11 +37.9% QoQ) AOQAADVAURIST
MaMsndi3n 351 au. szern 6.4 WUAU. (-7.5% YoY I1c +4.1%
QoQ) ) $101dSoUNMSNYEAANTUINEOVAUAaaY 13.9% YoY
Tags1uTdnNMsAUINoNAUUNSIAAYAQAY 21.5% YoY lia: 1.2%
QoQ lla: szmmmsmumsauou functional drink acav 6.6%
YoY ||cnujuau 2.3% QoQ Tuaru: As1WIdMNNISNURAOATUAROTS
aouunﬂmwuau 4.2% YoY lla: 12% QoQ omsmesaumuoun
29.9% |LJuTLJmumo Towwuzju'nn'oomﬁo'fu 3Q65 A 29.3% 1AV
gouloIloIRYUAU 34.6% TU 4Q64 USENAWISOUSKISTANIS
dasduAtFng SG&A/:JoanTmeuosh\la na:duidauma
snoldsouiul 2565 azm 2.72 KOUAU. (+1.9% YoY) AdUlluy
msomomsououms\]ma\loun 49.5% a0avIIN 54.6% Tul 2564
Tuaru: nﬁounuumsmmomso\mu functional drink ovn 42.7%
Sasriisdudunauiul 2565 ozm 30.6% aqava N 34.5% Tul
2564 Tovummmmmnounuomnounﬂ\mu dvwarinilsansy
2565 a0av 40.6% & 1.93 Wuau. iIulJonuana

nooaounuomsoamnu?ud 2566 OSP GuIJNdvAdUNUY
msomomsououms\lma\muomuuav 2-3% TuU 2566 N
WAOATUAISOSY M-150 Nvadaa: 10 UN 1A:200A: 12 UIn wasa
J9q0uzovusBniwannnuiindovduinsyrinavadaa: 12 un oy
$10 75-80% Tuaru:idounindoldu M- 150 omntIhmaoswmaao
a: 10 UIn IST0YLUBVIRFYUINCID OSP |uo\1'v1nusunumacmmmn
hmnhmu'runnaoxlswm|wom|ﬂuouncuusTnn Turu:n nmlauonsw
hGve:USUsIMITUAUTUIGoUD.A. 3nA OSP U\muumum [Jadd
wWAONTUATHL 2-4 shenisTull 2566 uonand ISTgvdovsoqda
M&A 1IsnTUl 2566 FIsTIEVIIGUNUTAT3IUUS:NCUNSZONIST

OSP (NEUTRAL)

simawdayeiiugau 31 van

1dulagelul 2566 1s19vAVUSILINUNTSSIVTAT 2566 Jov OSP
3R 3.1 huuau (+13.7% YoY) ToUTosumsauuﬂuumnﬁounu\I
msomomsououms\]ma\]mwuzju TuznuANIWSOUAAIa
cvdssinaidunay Idevenaaraiiouundiualiuiduiasfna
omsmeszlumuomJuou|Uumammn||s\mooumuc1unu3cmou
Aaaav ouumswwmomsmooswmisauoun 32.2% 1S
AaNIsnUNIsansy 2566 A 2.78 KOUAU. (+43.8% YoY) rinls
ans 1Q66 Uv:anay YoY nddudideitiov QoQ

JaFoidovnanouivoa ms||?J\1?iuTu0§no|n§o\16uﬁ\nﬂ§'o\1c‘iu
Uws\lmﬁ\n|a-|n§'o\1c‘iu functional drink NVfuUs:INANA:AWUS:INA
ggu Aunusandukan (MFsssubIaeauItvy) duwdu
IrU: nmunumTthUnUsumluJuau Avhdevium Ao noruIgiia:
mmumounaud&mﬂ CLMV 11a:dulaliigy

Tactical call “NEUTRAL” doasinnbnunet 2566 A 31 uan/
hu 1S79vAN fochcal call AIHSU OSP 3R NEUTRAL Ac29s1A
|thuwﬁuu 2566 N 31 uIn/Au Tagdvnu PE 10AY 34 1M 151
FosnwamsAnTuvuzoy OSP A:Buinsylu 2H66 Taya:Aouq
Usuddaulundasiasuna mUTcmlauszmmunumaU'v AQAYIN
URGULN nazddunuvmMsaaailu@ OSP Us: mmwmudumaTu
$as1 0.45 UIN/AU (@aaouINUAINIUTUWA 1.4%) U
InSOVKLNY XD SUR 3 w.A.

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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Qoud

Earnings Brief

4Q65: waUs:naunisiduldauama

mnTusouamnu'v‘memS'\uamdaou n1lsUnd 4Q65 dov SAT
oun 220 au. (+16% YoY 14 -13% QoQ) |UuTUmuc1ammo
stUnmnmuTo YoY |no'v'ma:>uuu\1mlsna\1au Tuaru: RArinls
Unadnaoav QoQ IN0NYDaWIIA: sasamissuduRdounoay
Jadouonius:o:du Ao wacoulnuaniiuduwa 5% IiISIWONIN
nusTiuwaus:naunist 2566 3oy SAT TuurGuIGu 1IS79vAY
ATNU:U tactical call s:9: 3 1IGoud1nSu SATT3N
UNDERPERFORM G29s1A 10 nuN9&UU 2566 N 22 uain/Au
(8793 PE 9 In")

4Q65: waus:noaunisidullaiuAia SAT s1oNunisans 4Q65
IUDU 211 AU. (+19% YoY Iici -18% QoQ) KINTsouanuaIN
Sasanivagu stUnoovn 220 au. (+16% YoY ¢l -13% QoQ)
|LJuTUmuomomo fTsUNGRIGUTA YoY iAasndouluuriaisi
ﬁ\mu Turu: ArTsUn@nacay QoQ a3 Ngoaulia: dasmls
JuduRSouNoay AnSUT 2565 nfsgnsvoy SAT oun 940 Au.
AQAv 1% YoY SAT Us.mmwmuJumamnmamsmluu\nu\lop
2H65 Tudas1 1.12 uIn/Au AailduwacsuinuNNuduwa 5% u
INSOUKLIY XD SUR 8 T.A. Iz 1oNuduwasuUn 5 w.A.

swmsndnny

® 90021w0YN 2.0 WuaU. U 4065 A0AY 6% YoY lia: 4% QoQ
SAT |Uo|m03wooznonaoa\manq gnaasulagmswAnzusou
sninsniaosAFaodraY Tudru:RgoauFudduULIUYUGE
iBuFucuUSUItUMSwAasnoudiudsInATNORITBUEU (+10%
YoY lla: +5% QoQ) lla:FEvugotiu

SAT (UNDERPERFORM)

simawdaseliugau 22 uin

e Sasirivsaududeunon 16.8% Tu 4065 aaaven 18.1% Tu
4Q64 l1a: 20% Tu 3Q65 NNTUSNIKTOIINYOANUNT:ADAD
AvllAd |swmmmunummswsdennsoummTlﬂuhna\wu
|Uummmanou|uo\mmoosmﬂsaumunoouno Sas1dou
munummswsmdinﬂmouoomv|uJu21u'nn 6.3% TuU 2564
d 7.1% 1uU 2565

® SAT IUUUSUHnUﬂﬂ”IU UHOOHU TagiNuaaluo 2.0 Wuau.
J oun 31 8.A. 2565

nusllivwaus:nounisTiunduidu 1s1gvauds:uncunisinisaon
SAT Bikdouidu Tagmadmisundaudula 10% g 1.0 Wuau. Tu
U 2566 d1Su 1Q66 1s1AamisUndizou SAT 2:a0av YoY
(mmwnoosmesaumunoounoaxl |uo\1'nn|swmc131mTlUuhn
1WUIUA: ﬁsw||s\lnoouoaooswnﬂsauouaou SAT om\mmuo\l
u 1Q66 1a: aoswmununvs\mﬂ\lzju) IG9:1TUFU QoQ (3N
U'quoma) SAT (UNNWAYNISSOUAT STRON) MAVIYIUEST?
doaannssu EV Tozusumnmsds nou E-Tuktuk (sn 3 Ao
Tuluh) ogwIsfiow uammsmunmomsm’o gvoglus: Audn
100 AU. (~1% Jovuoady) Tu 2H66

Jevuidoy Ov'SvLﬁw fio MD:ASUFATZ:A0ADFI:ANLANSINU
dondudounisFosnaud msnalinaulginoudaniaosndlani
owaumamThm\ﬂaoumuommmssumuuummummsds nou
snvuo’TUvunumsmamuaoumuaumnuoawmaomsn lla:s1IAN
ocmounﬂ\mu

s:3y? Ug:inSovins
dn3insnmsavnudaisiiugudunannsws
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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TLI (USuisnavavg NEUTRAL)

simawdaveiiugau 14 uan

Earnings Brief

4Q65: ROI 11a: EV dn3iAna

fialsans 4Q65 gov T 9onuUIdIN3IRISIAIANISAITS
AoULIN Taula1IKaUIIINIANUIINITUATNUTIUIULIN
USGNwWU31 VNB (wSoufiu VNB margin RG3u) na: EV |u1uau
agwisfaw EV andfisimanisail3eg 10% 1saUsuisnav
drSu TL aoavg NEUTRAL ||a.Usu5‘1m|U1huwaoaoq 14 un

4Q65: ﬁ'ﬂsan§ci"1n:51nmriou51\1mn|ws1 a‘\onu'v‘mlﬁua\mu
stans 4Q65 dov TU ILUU?JU 539% YoY IIGaqav 44% QoQ ﬂ
1.25 Wuau. Cl']ﬂD’]ﬂIS"Iﬂ']Oﬂ']S['UbOU 44% TOUUﬁ"IIHCIU']'V’Iﬂ
2J'10I’1U'V]ﬂ|\lUﬁ\]nU'V1U3UU”Iﬂ ﬂ'ﬂSﬂnSU 2565 IlUU?JU 10% ﬂ 9.27
wuau. mnmmswmomsm’bov 9%

shomshdfAny:

1) 109Us: funuhtiodusiuldansaaay 13% Yoy IGIIUIU 14 %
QoQ U 4Q65; la:aQAav 3% 1ud 2565 1ToUs: nunasusw'rhuou"fu
$:AUNSYAD YoY lIa: QoQ Tu 4Q65; adula 7% Tul 2565 Gy
Usiiufiosutdoluanay 6% YoY IciiBudu 32% QoQ Tu 4Q65; Iia:
aqav 5% Tul 2565

2) Combined ratio ITUTU 16 bps YoY (SasiAnoulzFuNA:
oosmoumunuooswiaauzju) icaoav 124 bps QoQ (8as1AN
nauumfuna sasidoudunudesivldanav) g 109.6% Tu 4Q65;
IA:TUZU 163 bps Ul 2565 ooswﬂoumumsqus nugsana:
waus:dvguaunsusssuanav 166 bps YoY IiBUBU 60 bps
QoQ U 4Q65; IA:ITUEU 52 bps TuT 2565

3) ROl A0AY 118 bps QoQ § 2.7% (INavINYIANUAIININUAVNU
Fwouwn) Tu 4Q65; azaaad 21 bps (IRAINATSIINRUAINUR
acav) Tud 2565 SasrwaadulinuINaoNITYIIA:NUTUGAAQAY 29
bps QoQ (s1wldNUduwARQAYOIUNQNA); lazagTus:aunsuadiu
U 2565

EV dn3Aa yaAnIszovssnalrili (VNB) 3oy TU IWUIU 31%
q7.33 wuau. U0 2565 AouFWITUTUAUANQ 1GoveN VNB
margin ITU3U 8.01 ppt § 57. 14% Fuiluwaurnmsivaguiday
dadouravwAantuiUs:AUIIanula: msmaouimaouoosw
oomuamdauu||LJa\ﬂLJTum\1ﬁ6§iu Tuaru:Iduonu uamwu«nu
ouRAMS (EV) ITUIU 2% & 1.45 IIAUAU. chnsRIsIMamsadls
g 10% IWs: mwundsdsoum\uﬂsuvnv (economic variance)
aumans nuRiduausiuou 2.09 rijuau. FuiduwauiaINnis
IDUFUegWDlTvy:aovsasiaonituaaiatull 2565 IIa:NMSAQAY

Jovaaraastaisnu

nualtul 2566 1ISHTAQNISaNSYoN T 4: 1uZU 7% ud 2566
TovTosumsauuauummuuUs AufiosulagsouRiauia 3% (109
Us.nuna§usvaHU|muTo 15%) combined ratio Tus:QUNSYAD 1IA:
ROI AIDUU 4 bps

Uswsncmaoaoa NEUTRAL na:Ususandarnuigaaay 1s1
Usuisnévamsu Tu Aacavd NEUTRAL a:USusimidrnungaoay
N 19 UIN § 14 Un GounnisIUABUSEUs: IDUYAAKULIEY
AU EV 1ligvogwidud 1Nud8 EV udon VNB opprcusal valve

Jadunouidoe L"Jwvnomlﬁauﬁﬁwﬁty Taun: 1) Na:Ruide
asisunaducamavdozovanii 2) A IAULIUIDNOAIONU
3) mquaUunUa\ma\]omswmaoounnuwusuossvma na: 4)
mMsUuasIUNMSUny UG

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O glsananiwadal CPl glsTau +8.6% Tuidouw.n. dtnvuanaikvarnniwyisy (gisanan) i0aiwudatisnngusTna (CPI)
2ovgIsTaU:ADAIFS:GU 8.6%YoY TuiGouu.n.aNs:GU 9.2% TuiGous.n.ogWisAa Gzl CPl Lugu TUSOUKUdIQDIMISIIA:
WAWIU Gadd3u 5.3%YoY Tuidouu.n. aMns:QU 5.2% Tuidous.A. - Sulwindan (23 N.w. 66)

O anSgiwodoiazgaoadaanisiviuacavdlalrings @ouniAlanIsni Ns:NsovIswUAKSTIUaIRYAIARGHUZO
A5A0N1S3NIUASUIISNAGAY 3,000 S19 dS:OU 192,000 S19TUAUONKNIAD AoUNUN3INS1KRAMA3NTUTURS:AU 200,000
$19 NYU CDIAYGIUIDASATNSINNIUDEENINS:AU 200,000 srodacionuiduinan 6 &UanK - dullinoari (23 n.w. 66)

0 ah§gﬁ‘u GDP Q4/65 gs:GU +2.7% 2NIAUANQ +2.9% NS:NSIWNIITANSTITAILYAIAZUSINUNSASIA 2 AMSU
wAanNnuroasouMuiuUs:Inf (GDP) Us:alasuna 4/2565 109S:Ud1 IASUINENRSIILNaaD 2.7% Tulasunadunaid dinan
Go1agUsNUNISASIA 1 us:usTNISILIAD 2.9% MsUSuaaddIazUSIUMSAUNATAIKQINNISUSUAQGDIAINTS
[F9u20ugUSINAINSIAU 2.1% dS:U 1.4% TUlasuAGINAD - SUlWIADAN (23 N.w. 66)

aaaiiu (1) ooams’ahs"gllﬁumlL“j0|ﬁuuﬁuanaﬁunsna:Uoud Tums??oawr‘iomod@ssm|T1uc1510:>uos'nTu5quﬁﬁu6 (22 n.w.)
hﬁuﬁhs“wﬂo|muzioua|ﬂsuvﬁ'or“il|§\1nns\1 Fom: |fJuU'V'SUhuumsUs“uﬁuéosmon|ﬁuaoqsu1msnawﬂh§v (|uJo) Aa Gt
ooamsw|Uuoau30n:>1umaouTszo\looamsmolnuunuanamurﬁan 6 anatua:n$kiu IGUIU 0.01% 1A 104, 5868 gls
doumavilolRuutiuaoaasansy Ns:au 1.0596 aoaa1s 9Ns:au 1.0601 ooams Iru:iNuloUGSoUMANIA:AS:GU
1.2017 aoaa1s INs:GU 1.2037 aoaans aoamsansTIdvAboounuwsutiada As:Gu 0.9335 wWsur 9Ns:au 0.9315
Wsvri IdsoumANIioIRYUAURUIBU AS:GU 134.64 19U 9INS:GU 134.95 19U USNIINT aoaasTvsoumIDoIRYURU
aoaasIALIOT As:AU 1.3547 aoaASIAUNAT ANS:AU 1.3565 aoaaisiauaT la:saumiboifgunulasuna3iau Rs:au
10.4303 TASUN 9INS:QU 10.4327 1AsuU - IQ Biz (24 n.w. 66)

AuAlInANTUA (1) ﬁrgrywﬁwﬂuc‘wmadlﬁniﬁ (WTI) aaratidyasnuaudniuduwnkaud (23 n.w.) Touidlls\mqu’nnaaonJ‘nGuquuao\l
ansgnanasuINNAATUFUNKRIIAD SOUMNISIwURSSAIBuOWIwUAaMSAveanUTUTUIdourtn VT Aryrythigudu
WTI duuauidoulu.y. 1BUFU 1.44 aoaans Ko 2% Uah 75.39 aoams/uisisa a'ouﬁrgrgﬂwﬂuc'\wusuﬁ (BRENT) d&vUou
IGouln.. ITU3U 1.61 aoaashSe 2% Jan 82.21 aoaais/unsisa — IQ Biz (24 n.w. 66)

(1 ﬁrgrywnoxlfhomoaouos’nUos‘auauTuSuumﬁaud (23 N.W.) KAVSIYNIUNISUSYUIONBUIASNAWAKST (IWQ) U3
iwav:durinsuausasiaonituidioanauide vl argrywnoumomo COMEX (Commoduty Exchange) dAvuauidoull.y.
$ovAvY 14.70 aoaans Kéo 0.8% UaR 1,826.80 aoaas/ooud Fuidus: QULJocnaouumnmun 30 s.n. 2565 - IQ Biz (24
N.W. 66)

aanaiu (1) o?JumoT'ouaomohuuoooanQUDnTuouwr]hﬁuo (23 nw) MUNAWMSFoNURGUWIUAADARNSU SUItONNNADIY
ﬂ\DﬁﬂD’]SU']ﬂ']Sﬂﬁ'l\]ﬂHS'V (IUJO) KR IOUHU’]USU?JUOCIS']OOHIUU Iru: IOUDﬂUUﬂﬂ\]ﬂU’OUO']ﬂ']SIUOI&JUO'dUS'\Fﬂﬂ'\ST?I’ﬂUIUJO
ﬂ']SUSTﬂﬂﬂOUU‘ﬂF]ﬂ (PCE) TUOUU IUJE)US.IUUIIUDTUUI\]UIUJO?JO\]HHS:\Z IIﬁﬂﬂﬂ']\]OOS'\OE)ﬂIUU?JO\]ILlJO O’JUIOﬁUQOﬂ'\HﬂSSU
adTuATOR 33,153.91 90 1TUFU 108.82 90 K30 +0.33%, Gl S&P500 UaR 4,012.32 90 1TUFU 21.27 90 K30 +0.53%
I1a:0%T Nasdaq UoR 11,590.40 q0 ITUZU 83.33 90 K30 +0.72% - IQ Biz (24 N.Ww. 66)

AsUdoiAsugivna:aatatuds:ine

IfSY3INAINY O invasnsioaul stmilizead S3dvauidundugnionUSou Soun3ins) veaurd sevesuGNsUMSANIYTU IDaIws3
tugovdiauAinvasaAryzevinunawetiaisimavedwdeitiov fioildulomandadnsuinusasnsia:isigldennisany
wAwAGYWIKU:ALTUAdUoVNSUIdGamUAMUMSIsIMIA:USUnueALAceg WindZa soutividasoraounissude ido
UnJevansiadinouifusssunuinsasnsunlosaasa dmsutuidiou u.a.-0.n.0 Fulugovitiudu:naveongoaiauin id
hAnu:avBUREISOYENUNISUIA:OSIEOUNNSSUFOWAGAD - oSy (24 n.w. 66)

& g3lo' 5viAondvwaNUS:INA 'IASYFY’ KovAN.IUS1:UN 'PSws-auTnad’ F53uralrudeviidsdu "Unaosy" Us:Au
AN K3USFUNATHUTUAY "GUUADIOIO" IIUXISY IRURYHIASUIAY GAYNUSS "IAUAS" Hou IASUIARIUSUNUOHATIAONAY
Us:ine dovilagu "1o" KivIngIdgUnRG T33U ns:AUIASUIY HUUMAQAAIKNSSUKAN IIvaUTG lofoloa’ Fmsidoudov
v HuuleaISudUanraude "auny InATUTAT" UoVIUNTUSINASTUNATKUAURGETO - NSYINWSSTY (24 N.W. 66)

& IhiloguUISUNINALTAIVES SIVNUINNSUNASWITZY ITaIwy3N JrusianUumsRuaunalrnycvoonudouny
Trandwosulal wioulogUISUIANIKOGRIASUAUIFUMENINMSRIU KAWRINANATILDULINIGSUAWIGoaSoUINMS
gnhaensuaniduiniio Ia:ussanrandwdurasnadvaNANIBuLINIUNNSU Taglaw :nskaonaovinaavricve Tasliou
WAIRFUIONANTUNMSINUITUFONNNGIU - I0ATDE (24 N.W. 66)

SET O SET UoR 1,652.47 90 a0ay 7.01 90 (-0.42%) Yarn1s3oay 56,102.34 A1UUIN NMSTONURU Gzl avaa 1,658.92 30
na:endQ 1,647.37 0 - IQ Biz (23 n.Ww. 66)

AMA O AMA ooariTsiisun:a 200% NUATATKUR 462.43 Auuin WngusHs "Tma Safaus:s’ IdusulAvisnaala 1IBuSuido
Trii 1.5 ndulaanadu uideunsnpiAul FauaviSonauINGN2:UNA - NUAU (24 N.w. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

2 A

BC @ BC Us:nFAvu Q4/2565 oaums s19idsou 394 Anuuin n:onu 128% rlsansiin 206 Auuin avdndidduinsua:siod
Sudadguonrnavidads:ina unguskuisnwinwul 2566 1IBUINUSNOAVKISUNSWY la:ATYINWNISIWNG - AUAU (24 N.w.
66)

BEM & 'as.au0a" Au BEM Uldun:onude navwauiul 2565 rlslaa 141.2% 1a: 2.4 WUAUUIN FunnoviRyudIubianswa
INUNNINSSUCNY F:ifausrgsousnilinia:nIGou IAUKUNKAN ESG F0AQRUINEU — NURU (24 N.W. 66)

BLA O BLA 1wolasunah 4 U 2565 1Gu5uliisn 2,174 AUun 1GU3U 35% Anu:Arisgvaviiivauidndos na: 3.2 WUAUUN
10SyuzosydadioruiruduwalluNiuaa 0.28 undoru Iwgdvavidunagnsauiau 3 U ITudannuausnnMsivau
TRAU BLA & 5 DA - NUAU (24 n.w. 66)

COM7 & com7 iWanwussimdiauithsidlandn 15% 219812150 200 1KY 2WINWASUINSOVSSANSING SNSIUOIMNSAASIAUY
1Su.A. Us:1du 10-20 andiisn na:guuovkilonanisavnuiussivsinaliududn iwglasuia 1/66 SuwadgoUdAuna:
iPhone14 — NUAU (24 n.W. 66)

ERW & ERW noviRual 2566 ANAN F1udulinfiouiRuddvanaujy 25 Aunu Magoarovkevliniady (Occupancy) Tugavias
WA 1/2566 ogNs1o 80% Il "ISTNE2G9NU" Kyu Uutesoldsoul 2566 Ta 45% dast@linioagciorkovialicinan 40%
ANS:AUYOAVOVINAY 75-80% IAISANU 1.6 WUAUUIN auoeUdud 18 11K — AURU (24 N.W. 66)

HFT & AW HFT AYUQS:KUNNURU FA0AUTASUIA 4/2565 A038UINANNU IA:0UIDUY0cA0IOVUSENIAD FFENuooI0os
wlidguanAsiutraISe 1ISueaa..d Oullidnisdu LISFUIBUIU dunuikitiaa SUUSBNAQINSYNUACAY 964 AlUUIN

Py

wseuquadslualgiioAu araalduwa 0.38 LN IRYUSIAMUTNUUTAGUN 7% — NUKRU (24 N.W. 66)

i & Il SuonTavdTusUIRuoTUdlunaULOYR 74% 3NT 2565 OgR 44% AUl 2567 AATIUDUIRYITU :NAULIUNGRSID
99% AT soaUITUIU Uulvddawandulsuirumsauaviu IdvSussigldna:waniisainnnusentuinde ryuwavul 2566
1auTaliannon 15-20% — NUAU (24 N.W. 66)

IND O IND 1GnBoniuiu 2.26 WuAUUN avFwUTHUNAST-loNaude Uulvduwauunvlialidinga 20% 0T 2565 Anoa
nisigwosanad 32.43 AUUN I0UIU 127.42% Adus19Iasou 611.37 A1Uun — NUAU (24 N.W. 66)

ITNS O ITNS To3rilsansU 2565 WvaU 69.64% Il 55.27 Auuin ratdavaaiduls:3amsnd druvesatethiroRuduea 0.12
uIn wsoududhauswIdUUn:eNuco 20-30% YONFWIULUAUINWOSA - NUAU (24 N.W. 66)

TASCO & TASCO Auithgoangywu:aoul 2566 A 1.3 Audu Ta 10% wisuiavuavnu 1 WUAUUIN dordetru-Solioaoy 1a5U
INSYNISAUAY ounwsouaanal 2566 AUIUGYWU:A0UINAINTTIUIA:GNUS:INA — AUARU (24 N.W. 66)

JyAasou 10 U n:vu 5,364.70% A1aU 2566 Baindevdude uaalhny "§s:3y
AUNIUNIASTWN 200% IFolAonavKUUNUA:WQ novifusduda - AURU (24 n.w.

™I O ™M wavua:wsy filsU 2565 rivan
Us:angSauws” Faunsnideovaswiaidu
66)

a
0
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- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 P Vad 4012 2127 05  (16)  (16) 45 182 165 @an 98 36 33 182 183
EUro Stoxx 600 pmw™, 463 0.28 01 04) 20 8.9 132 124 04 6.3 17 16 123 123
Japan 27,04 0.00 0.0 1.5) (0.8) 39 16.0 145 181 10.5 15 15 9.6 10.0
Hang Seng e 20351 (7249)  (04) (18) (68) 29 1.0 926 (30) 150 12 11 94 108
MSClAsiaxJ 637 000 00 (16 (49 28 19 125 80  (49) 11 13 88 101
Philippines N noi— 6,686 (1333)  (02) (14  (16) 18 148 130 (38) 140 16 16 13 120
Indonesia M 6,839 29.49 04 0.8) 0.0 0.2) 142 137 15 42 13 05 9.2 34
Malaysia R 1,458 635 04 (13 319 (25) 143 128 72 120 01 13 07 102
Thailand W 1,652 (701) (04 00 ) (1.0 159 144 108 106 16 15 100 103
Asean 4 - simple avg. 02 (0.9 (1) (05) 148 135 39 102 11 1.2 78 9.0
China M~ 3,287 (3.67) 0.1 20 1.0 6.4 125 109 13.6 14.6 14 13 1.0 1.7
India Wiy 59,606 (13918) (02) (23) 01 (2.0) 221 165 70 335 30 26 150 157
Singapore L N 3265 @G5 an a9 Go) 04 120 108 96 107 11 10 95 97
Taiwan o~ 15,615 196.64 13 09 2.3 105 1.7 144 (36) (184) 21 2.0 17.6 13.6
Korea Vahen 2,439 2141 09 (0.5) 0.6 9.1 13.0 94 (16.8)  37.6 0.9 0.8 6.8 9.0
Others 0.2 0.4) 0.2 4.9 14.3 124 2.0 15.6 1.7 1.5 12.0 1.9
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Retail - Consumer Staples
23-Feb Wow) iotd MU Consumer Products
Banking 033  (0.70) (194)  (0.04)
X Transportation
Chemicals (0.05) 087)  (040) 402
Construction Mat. 033 0.04 053 549 Construction Mat.
Consumer Products 036 (0.43) (0.93) 0.97 Banking
Health Care (0.18) 1.21) (1.62) 1.34 Chemicals
0il, Gas & Coal (014) (263 (73 1.21 o, Gas & Codl
Real Estate (0.51) (168) (3.29) 012 Health Care
Retail - Consumer Staples 0.36 (0.43) (0.93) 0.97 o
Telecommunications (031) (1.26) 149 627 Tetecommunications
Transportation 0.35 (0.88) (0.66) 119 Real Estate ' ' ' ! | '
mRegional  Thailand (20) 1.5) 1.0 05) 0.0 05
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Transportation
23-Feb WoWw MTD 0P  Food & Beverage
Banking 0.04 0.21 (2.68) (2.09) mai I—
Commerce (0.48) 059 (0.43) (1.85) Banking
Construction Materials (0.26) (1.05) (1.38) (1.99) Construction Materials
Energy & Utilities (139) (2.05) (4.02) (6:55) Property
Food & Beverage 033 153 172 132 SET |
Health Care (0.83) 0.02 (1.04) 167 Commerce
ICT (0.86) (0.95) 208 316 SETSO ]
Petrochemicals (1.45) (249) (3.01) .21 Health Care
Property (0.32) 0.21 (0.64) (1.22) ICT
Transportation 0.35 (0.54) (3.60) 3.39) Energy & Utilities
SET (0.42) (0.35) (114) 0.97) Petrochemicals : : : : : : : ' ' '
SET50 051 (0.86) 0.67) (1.89) 16 (4 (2 (10 (08 (6 (04 (02 00 02 04 06
MAI 0.31 (0.38) (4.82) (159) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IAITUIU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (BY) (Btmn) (%)
KBANK 137.00 3,080.25 0.37 NOVA 1220 5.02 1091 HFT 540 97.00 (17.56)
BANPU 11.30 2,586.32 0.89 KwC 247.00 0.05 10.27 JTS 35.75 80.00 (10.63)
PTT 3225 1,561.26 (1.53) CHARAN 3275 248 917 MANRIN 29.00 0.63 (8.66)
CPALL 65.00 1,625.16 (2.26) AMANAH 4.24 131.26 8.72 MONO 1.60 85.47 (8.57)
MINT 34.25 1,400.61 224 CHAYO 10.00 109.98 870 IT 4.90 7.78 (8.41)
PTTEP 154.00 1,302.85 (1.28) TEAM 8.70 179.05 6.75 NC 13.10 0.07 (8.39)
SCB 99.75 1,245.76 d Sl 6.55 88.89 6.50 SCCC 149.00 266.55 (6.88)
EA 79.50 1,090.87 (0.93) FMT 34.00 157 625 TRC 0.68 95.86 (6.85)
TOP 53.25 1,072.94 (5.33) KAMART 840 73.38 566 UP 2240 0.02 (6.28)
AOT 72.50 1,045.19 0.69 NEW 81.50 0.05 449 EMC 0.15 252 (6.25)
O OB OO nnovestx O @innovestx innGvest” Page 11
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
23-Feb-23 (83) 1 13) (29) 547 1
22-Feb-23 (124) 3) 14) 1 (15) (@) 471 (380)
21-Feb-23 123) (15) ©) 18 3 124 19 8
20-Feb-23 (87) 31 m 14 “ 57 (174) (86)
17-Feb-23 (52) (18) @ 6) ©) (90) 419) (68)
Weekly
WTD 417) 15 (30) 42 (51 174 (80) (457) 800
17-Feb-23 46 (CD) 22) 45 (20) 628 (219) 156 0
10-Feb-23 (439) 216 (33) 95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 42) 72 (1,431 4,429 1M (142)
27-Jan-23 89 14 33 14) 22 (770) 0 2,29 2,922
Monthly
MTD (962) 219 (63) 16) 1" 403 1,446 1,614 658
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD @17 15 59 97) 173 (3,256) 8,687 6,854 2,884

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SETS50 futures Bond
5,619 (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
£ 23-Feb-23 (2.900) (16,651) (3.283) (4.935)
o Weekly
S ’ ’ ’ ; ; ; , , , wTD (14,408) (59,739) (11,796) (2,637)
17-Feb-23 1624 50,568 10,048 (10,980)
(2447 (1124) (664) “27) (1,781) (2,982) (4,248§4.278) (2,900 10-Feb-23 (14,755) (1M,364) (22,105) 377)
3-Feb-23 (8.994) (23.516) (4,649) (32328)
48,598 27-Jan-23 2,921 (2,603) (476) 2190
22173 Monthly
@ 7556 590 4562 MTD (32,611) (89,419) (17,614) (37,818)
El . . . . . ; . . r— Jan-23 18,344 (99.779) (19.917) 28,817
2 Dec-22 12,710 (59,945) (11,380) 53,591
(19,436) (14,723) (13,036) (16,651) Nov-22 31,099 71,206 14125 68,216
(48,240) Quarterly
QTD (14,268) (189,198) (37,531) (9,001)
4845 4Q22 52,459 106,759 21545 105,445
423 ’ 3022 37,606 1,819 715 (707)
r T T T T T T T E364) i} 2022 1,765 (59,103) (1,018) 2281
o 2183 1022 110,864 30,899 6,488 85,559
é (2.044) (1543) (2,150) (3,284) (1959) @189 (4,935) YTD (14,268) (189,198) (37,531) (9,001)
a a Q Q Q a a o a o 2022 202,694 80,374 17,729 213,107
i i i i i e e e e g 2021 (48,578) 59,592 12,61 212,522
o N < un O ~ o 5 N [\
- - - - - - 3% N ~ o~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160.000 (Foreign Accumulate - Btmn) (SET Index) [ 1800 100 7 (pts) ) ( 295
140,000 1,750
1,050 1 I 280
120,000 1,700
100,000 1650 1000 | A M'\-M 265
80,000 1,600 N \\/ M‘J
60,000 1,550 950 | 20
40,000 C——IForeign Accumulate (1Year) 1,500 900 235
= SET Index e SET50 Index (LHS) .
20,000 L 1450 % Foreign Ownership (RHS)
0 y y _ y y y y y y y y 1400 850 T T T T T T T T T T T T 220
~ o~ o~ = o~ o~ ~ ~ o~ o~ ~ ~ N ! ' ! ! [ iy ! ! . ! ! . !
8 5 5 2 ¢ 5 5 a § 5 4 £ 4 3 8 8 3 5 3 5 8 8 8 8 5 3
g 2 & 35 2 § o 2 & 8 ¢ -z = - < ° z 6 > =
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
MINT 2937 818 280  KBANK 43.09 (8.80) (1205) ADVANC 375 KBANK (390)
BH 3164 0.67 147 CPALL 3197 (16.73) (1.088) MINT 277 PTT 237)
SINGER 551 410 94  BANPU 1013 (18.47) (209) BDMS 234 BCP (187)
GULF 3650 164 87  WHA .62 (45.74) (180) CPALL 209 TOP (169)
GLOBAL 443 354 70  SCB 1712 (1.02) (102) KTB 147 AWC (155)
CENTEL 8.74 118 67 TIDLOR 38.44 2.79) (80) BEM 122 SCB (121
BBL 2765 032 52 TOP 1517 (116) (62) TASCO 118 PTTGC M19)
PTTEP 1437 027 42 scc 1112 (018) (60) CPF 89 KKP (103)
PTTGC 10.36 0.77 37 PTT 7.84 (142) (46) BANPU 58 GULF 1
HMPRO 1532 2.04 31 KKP 1255 (0.66) (44) SAWAD 49 RATCH (88)

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 23 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 2114 (5.16) 481 10.10 (31.85) (245)
Europe CDS (bps) 80.31 (0.63) 459 145 8.98 (1031)
LIBOR OIS Spread (bps) 0.01694 (314) (4.44) (13.04) (5.86) (14.61)
TED Spread (bps) 01218 110 039 (4.56) (3.08) (30.26)
Sasuanivagu:
Dollar Index 104.61 0.08 057 264 8.76 107
anSgaoaas/uin 34.69 051 0.96 593 7.46 057
gls/ansSyooaas . 1.06 (0.09) (0.76) (2.68) 6.29) 1.02)
an§gooams’/upur§ﬂ!u 13470 (012) 0.58 347 1716 274
as1asku: (IVAgUIUav basis points)
dasiowdudustassyuaing 2 U 1.89% 0.00 1.99 2442 n7.41 2591
Sas1gwddiustassyuiaing 10 U 257% 1.87) 0.72 126 33.64 (752)
Sas1owdvdiusUasSyuaansy 2 U 471% 249 359 5417 31839 2737
Sas1dwdulustassyuaansy 10 U 3.88% (3.87) (0.33) 4153 199.39 0.98
AuAInANtuzi:
CRB Index 553.98 0.00 017 (0.80) 8.71) (0.14)
navAIiNY (coamScioooud) 1,823.70 012) 0.71) (5.87) (442) 0.01
AMSNAU (0oamSaousisa) 6.73 649 8.55 (36.57) (0.59) (36.15)
uuaanaqiu (0oaaNsSaouNSISA) 81.69 (0.59) (1.38) (1.35) 10.92) 5.82
Uuaanatioyosn (aoaanscioulsIsa) 75.39 195 (3.95) (5.92) (18.14) 55.64
AS20NIBO (90) 816.00 21.07 53.96 1318 (63.64) (4614
. - o o . e - - o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GB10 10 1@t
4.0 +2SD = 0.51
35 - 05 1
+1SD = 0.01
3'0 T 00 D L L L T T T T T T T T
25 A 05 Avg =-0.48
20 4 UST 10Y 0.5)
151 1.0) 1 1SD = -0.97
1.0 1
05 (15) 1 -25D = -1.46
0.0 T T r r r r r r r r . . (2.0) -
o) = s Y ¢ = o a - > 9} = Q Q B 5 =) c S o aQ 5 > 9] c Q
e 2 < 3 5 2 &3 2 8 8 ¢ ¢ 2 £ 2 335 2 4§06 2 8 8 @
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
425D = 38.25 South Korean Won i
38.0 - Taiwan Dollar ]
+1SD = 36.69 Philippines Peso ]
i Malaysian Ringgit
36.0 _ ]
Avg =35.14 Indian Rupee ]
340 A Japanese Yen ]
’ Indonesian Rupiah i
32.0 -1SD =33.59 Hong Kong Dollar ]
25D = 32.04 Singapore Dollar ]
China Renminbi
30.0 ) g
Offshore Deliverable CNY ]
280 ————— Thai Baht x \
§ 8 & § § § § 8§ 8§ a § 8 8 ©05) 00 05 10
Q = = =} c =35 (o)) Q - > O =t Q
g 2 2 2 3 3 2 & 8 2 & 3 ¢ (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
’ +2SD = 2003.15 _
2000 130 | +2SD =126.37
+1SD = 1906.33 +1SD = 112.62
1,900 - 110 A Avg =98.87
1800 - Avg = 1809.52 v © e
’ 90 - -1SD = 85.12
1700 4 -1SD = 1712.7 70 -2SD = 71.37
1,600 A
1500 A -2SD =1615.88 50 -
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
4 L 5 5 £ 3 o 4 o2 b £ 4 4 Lt L5 £ L 5 4 & 5 b £ 4
e 2 2 2 3 5 2 806 2 8 8 ¢ & 2 2 & 3 5 2 8 38 &2 & 8 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

Avg. Price Avg. Price %  Update

in"22 in'23
CRB Index 03 555.61 (05) (80) 592.61 1066 555,61 (62)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 79.05 37) 80.51 (46) 169) 97.10 4101 80.51 a71)  Doaily
Brent Crude (US$/bbl) 81.86 29) 8297 (6.0) (166) 99.93 y7 8297  (170)  Daily
West Texas Int. Cushing (US$/bbl) 75.24 (43) 7768 (6.0) (219) 9454 3891 7768  (178)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.68 (41 8750 (10.0) (121 10755 49.75 8750  (186)  Daily
Natural Gas Henry Hub (US$/mmBTU) 237 (41) 287 (486) (337) 580 8313 287  (504)  Doaily
Coal Price NEX (US$/MT) 202.48 (126) 32164 (17.2) 19.0 36493 163.91 32164 1326 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 99.42 63) 109.40 (CD) (18) 12847 68.59 109.40 (14.8) Daily
Gas Oil - Dubai (US$/bbl) 2037 (15.2) 2889 (19.5) 989 3137 327.29 28.89 79 Daily
Gasoline, 92 RON Spot (US$/bbl) 91.39 42) 95.11 (209) (13.6) 109.73 4314 95.11 (13.3) Daily
Gasoline - Dubai (US$/bbl) 12.34 (74) 14.60 2688 10.7 12,63 62.02 14.60 15.6 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.11 15 62.03 (484) (26.8) 79.55 2919 62.03 (22.0) Daily
Fuel Oil - Dubai (US$/bbl) (14.94) 212) (1848) (214) 524 -17.55 140.85 (18.48) 53 Daily
Jet Kerosene - Spot Price (US$/bbl) 99.00 6.7 109.98 68) 15 124.29 68.00 109.98 (M.5) Daily
Jet Kerosene - Dubai (US$/bbl) 19.95 16.8) 2947 (123) 156.9 2719 43089 2947 84 Daily
SG Refinery Margin (US$/bbl) 6.73 85 8.85 38.2 9.0 8.85 152,55 8.85 (17.6) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 29 816 91 (267) 1,001 (0.87) 816 (185)  Tuesday
Ethylene Spread (US$/MT) 179 184 712 4570 511 212 (4119) 712 @71 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 975 (0.5) 923 54 (15.8) 990 (1.54) 923 (6.8) Tuesday
Propylene Spread (US$/MT) 254 ©8 219 124 37 201 (43.60) 219 91 Daily
Naphtha - Singapore Spot FOB (US$/MT) 7 (0.4) 703 34 (20.4) 789 2156 703 (10.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,100 09 1,048 13.0 (18.9) 1,180 0.08 1,048 M2)  Tuesday
HDPE-Naphtha Spread (US$/MT) 379 35 345 2423 (15.7) 391 (26.19) 345 (7.9 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 0.0 1,148 (0.6) (28.8) 1438 (5.75) 1,148 (202)  Tuesday
LDPE-Naphtha Spread (US$/MT) 449 06 444 1232 (390) 649 (25.96) 444 (315) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 0.0 1,059 7.6 19.0) 1174 (9.60) 1,059 9.7) Tuvesday
PP Spread (US$/MT) 399 07 356 172 (16.3) 385 (40.72) 356 (76) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 10 526 (95.7) (236) 585 (13.93) 526 (100)  Tuesday
MEG Spread (US$/MT) -33 467 21 (1475) (2.564.0) -36 (167.17) 21 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,105 (26) 1,097 4.9 (45) 1,261 40.96 1,097 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 436 an 416 (54) 252 442 4251 416 (59 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 325 14 286 (284) 360 325 3501 286 (12.0) Daily
Toluene, FOB Korea Spot (US$/MT) 885 06) 861 (15) [eX) 963 3226 861 (106)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 2.0) 945 92 (13.5) 1,057 1352 945 (106)  Tuvesday
Benzene Spread (US$/MT) 333 “44) 330 188 103 367 435 330 0.1 Daily
Benzene - 92 RON Spread (US$/MT) 180 87 133 203 (13.0) 721 (56.40) 733 104 Daily
Condensate (US$/MT) 669 (3.6) 681 (45) (16.6) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 25) 801 (26) 67 885 2547 801 (95) Tuesday
PTA Spread (US$/MT) 50 02 66 314 (17.6) 40 (62.02) 66 645 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 22 893 8.1 (359) 1152 (20.27) 893  (225) Tuesday
Ethylene Spread (US$/MT) 741 an 781 181 329 940 (1331) 781 (169)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 17 285 9.8 (66.3) 543 (26.02) 285 (475) Tuesday
Metal

Gold (US$/Troy Ounce) 1822 ©.7) 1,882 86 02 1,802 017 1,882 44 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,137 30 9,022 125 9.6) 8,805 (525) 9,022 25 Daily
Silver Future (US$/Troy Ounce) 21 (16) 23 77 67) 22 (9.33) 23 46 Daily
China Composite Steel Prices (CNY/MT) 4,539 20 4,442 45 (14.8) 4,770 (12.85) 4,442 69) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,150 61 3923 (0.2) (362) 5136 1559 3925 (236)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG) 162 14 163 83 (225) 184 (11.85) 163 M4y Daily
Sugar #11 (US$/LB) 20 36 19 56 8.2 18 16.86 19 63 Doily

Freight Rate
Baltic Freight Index: BDIY 816 50.8 794 (47.9) 612) 1,931 (33.89) 794 (589) Daily
Baltic Supramax Index: BSI58 872 363 721 (45.6) (685) 2,006 17.27) 721 (64.0) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

SIAMI0AY

JSunruAu  yarmisanggesa sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 23 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

ASP 607,200 1,862,260 3.07 3.06 0.23 48.02
CKP-R 3,478,900 14,811,882 4.26 4.28 (0.52) 31.84
VIBHA 1,354,800 3,624,514 2.68 2.66 0.58 3115
TPIPP 314,500 1,056,720 3.36 3.38 (0.59) 2846
VIH 37,900 323,660 854 855 0.12) 26,56
IRPC-R 22,285,000 65,321,716 293 290 1.08 24.71
TTB 43,278,200 60,201,799 1.39 1.39 0.07 23.51
BGRIM 1,061,800 41,439,625 39.03 39.00 0.07 2310
EGATIF 119,200 804,600 6.75 6.80 (0.74) 22.80
BAM-R 3,933,600 61,015,910 15.51 15.70 (1.20) 22.51
WHAUP 166,600 673,064 4.04 4.04 0.00 22.05
EPG-R 393,100 3,353,395 8.53 8.55 (0.23) 21.60
EGCO-R 128,200 21,899,450 170.82 170.00 0.48 2148
AMATA 889,700 17,934,490 20.16 20.10 0.29 2142
Al 27,900 181,350 6.50 6.55 (0.76) 21.25
EA-R 2,898,000 231,346,375 79.83 79.50 o041 2122
LOXLEY 43,800 93,732 214 214 0.00 20.69
PTT 9,537,400 309,965,500 32.50 32.25 0.78 19.81
CBG-R 449,300 45,428,550 1011 100.50 0.61 19.52
BEAUTY-R 391,800 536,734 137 137 0.01) 17.74
BCPG-R 901,600 8,929,005 9.90 9.85 0.54 17.62
SCGP-R 598,300 31,351,575 52.40 52.50 0.19) 17.03
AIT 351,700 2,128,720 6.05 6.05 0.04 16.94
GFPT-R 469,700 5,848,050 1245 12.60 (119) 16.89
WHA-R 8,725,600 34,314,972 393 3.94 0.19) 16.62
AS 81,100 1,105,450 13.63 13.50 0.97 16.38
GULF 2,281,800 122,656,075 53.75 53.25 0.95 16.05
T™MT 15,000 119,705 7.98 8.00 (0.25) 15.97
DCC-R 1,323,600 3,111,648 235 236 (0.39) 15.87
SYNEX 132,600 2,195,050 16.55 16.40 0.94 15.83
LH 4,395,300 43,064,960 9.80 9.75 0.49 15.79
OR 2,600,900 59,321,520 22.81 22.80 0.04 15.58
BEC-R 350,500 3,312,170 9.45 9.40 0.53 15.41
BBL 655,800 107,072,300 163.27 164.00 (0.45) 14.98
BTS-R 2,371,000 18,971,285 8.00 8.00 0.02 14.87
NOBLE 580,300 3,192,105 550 550 0.01 14.78
PSL-R 1,296,200 19,101,340 14.74 14.90 (1.10) 14.58
AOT 2,108,400 152,101,550 7214 72.50 (0.50) 14.57
BGRIM-R 667,300 26,024,625 39.00 39.00 (0.00) 14.52
BANPU 33,129,500 364,963,520 11.02 11.30 (2.51) 14.36
SAWAD-R 646,300 35,926,150 55.59 55.75 (0.29) 14.34
LPN 280,000 1,215,200 4.34 4.34 0.00 14.31
SJwD 883,500 16,718,410 18.92 19.10 (0.93) 14.27
BDMS 3,342,200 99,430,450 29.75 29.50 0.85 13.98
TISCO 499,700 51,065,950 10219 10250 (0.30) 13.89
TOP-R 2,770,300 149,272,950 53.88 53.25 119 13.87
WHA 7,244,200 28,443,640 393 3.94 (0.35) 13.80
TU 1,413,500 22,949,590 16.24 16.20 0.22 13.56
EPG 243,400 2,077,835 8.54 855 (0.16) 13.37
OSP-R 2,603,900 82,934,225 31.85 32.00 0.47) 13.32
JAS-R 1,235,800 2,869,848 232 232 0.10 13.30
KCE-R 765,300 35,850,250 46.84 47.25 (0.86) 13.05
TTA 236,100 1,862,830 7.89 7.90 (0.13) 12.93
KTC 386,700 22,728,025 58.77 58.75 0.04 12.83
IRPC 11,537,100 33,963,912 294 290 1.51 12.79
MAJOR 109,100 1,972,550 18.08 18.10 ©.11) 12.76
PTTEP-R 1,068,600 164,231,000 153.69 154.00 (0.20) 12.60
SPRC-R 3,174,300 34,831,380 10.97 11.00 (0.25) 1242
ESSO 1,078,000 9,655,730 8.96 8.90 0.64 1241
BBIK-R 28,400 3,447,750 121.40 121.00 0.33 1240
AMATA-R 513,200 10,358,150 20.18 20.10 0.42 12.35
IVL-R 2,517,900 96,549,250 38.35 38.50 (0.40) 12.31
SPRC 3,098,200 33,836,060 10.92 11.00 0.72) 1212
MTI 1,600 198,100 123.81 124.00 (0.15) 1212
SUPER 7,252,000 4,423,720 0.61 0.60 1.67 11.99
RCL 456,100 14,263,375 31.27 31.50 (0.72) 1.63
AJ 23,600 276,430 nn 11.50 1.85 1.7
BEAUTY 242,600 332,362 137 137 0.00 10.99
CHG 1,840,700 7,100,158 3.86 3.86 (0.07) 10.93
RATCH-R 981,600 41,033,075 41.80 41.25 134 10.90
ITD 760,300 1,432,963 1.88 1.88 0.25 10.89
TTW-R 218,600 2,067,025 9.46 9.40 0.59 10.84
UVAN 32,700 267,110 817 815 0.23 10.80
MAJOR-R 92,200 1,664,800 18.06 18.10 (0.24) 10.79
TPIPL 3,091,200 5,294,553 171 1.70 0.75 10.65
KTB 5,697,600 98,318,250 17.26 17.20 0.33 10.64
DCC 886,400 2,090,050 236 236 (0.09) 10.63
CPF 1,391,700 31,869,930 2290 23.00 0.43) 10.53
DELTA-R 100,300 96,627,300 963.38 968.00 (0.48) 10.49
SSP 207,600 1,980,240 9.54 9.55 0.12) 10.47
ROJNA 54,400 329,885 6.06 6.05 0.23 10.46
BCPG 534,900 5,310,675 9.93 9.85 0.80 1046
SCC-R 113,500 38,291,000 337.37 338.00 (0.19) 10.39
cv 95,100 164,523 173 174 (0.57) 10.38
GPSC-R 376,900 26,226,750 69.59 69.50 0.12 10.33
PLAT 74,800 271,690 3.63 3.64 0.21) 10.32
STEC 485,700 6,556,950 13.50 13.40 0.75 10.31
O OB OO nnovestx O @innovestx innGvest” Page 17




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 23 n.w. 66 USINAYIISA In :QUKAN
TIDLOR 500,000 14,125,000
LH-R 2,837,800 27,813,390 9.80 9.75 10.19
LANNA 78,300 1,210,750 15.46 15.80 (213) 10.18
HMPRO-R 1,966,800 29,404,080 14.95 15.00 (0.33) 10.10
BTS 1,606,000 12,878,300 8.02 8.00 0.24 10.07
KGl 531,300 2,688,710 5.06 510 (0.77) 9.99
TCAP-R 215,000 9,172,375 42.66 4275 0.21) 9.90
JMT-R 891,300 42,854,875 48.08 4850 (0.86) 9.86
BAM 1,722,900 26,831,850 15.57 15.70 (0.80) 9.86
CRC 674,000 30,396,600 4510 45.25 (0.33) 9.65
AH 67,200 2,049,275 30.50 30.75 (0.83) 9.65
CK-R 596,300 13,067,680 2191 22.10 (0.84) 9.60
BCH 395,100 8,389,760 21.23 21.30 (0.31) 957
BYD 768,600 8,569,270 115 1110 0.44 9.55
BYD-R 766,500 8,529,720 113 1110 0.25 9.53
ANAN 556,500 786,791 141 142 (0.44) 943
NER 734,200 4,515,330 6.15 6.20 (0.81) 9.36
MBK 273,900 4,689,180 1712 17.00 0.71 9.27
TKS 168,300 2,255,220 13.40 13.30 0.75 9.25
CPALL 2,168,900 142,002,500 6547 65.00 0.73 9.22
KKP-R 518,100 34,640,625 66.86 67.00 0.21) 9.21
AlE 71,400 194,208 272 272 0.00 9.21
TTA-R 167,000 1,319,300 7.90 7.90 0.00 9.15
GUNKUL 17,787,400 73,422,352 413 418 (1.25) 9.09
ADVANC 412,300 84,803,400 205.68 206.00 (0.15) 8.89
SAWAD 400,600 22,294,500 55.65 55.75 ©017) 8.89
PTTEP 753,300 115,796,450 153.72 154.00 (0.18) 8.88
KEX 134,600 2,196,020 16.32 16.20 0.71 887
VGI-R 2,938,900 13,316,438 453 456 (0.63) 8.84
ITD-R 615,900 1,160,117 1.88 1.88 0.19 8.82
PTG 430,700 6,082,220 1412 14.20 (0.55) 8.73
BOL 121,200 1,265,480 10.44 10.40 0.40 873
AP 1,715,400 21,542,860 12.56 12.50 047 8.70
GUNKUL-R 16,979,800 70,228,328 414 418 (1.05) 8.68
PTG-R 418,500 5,920,580 1415 14.20 (0.37) 849
UV-R 123,000 403,812 328 3.30 (0.51) 835
JAS 771,200 1,793,120 233 232 0.22 8.30
PTTGC-R 1,329,800 63,383,575 47.66 47.75 (0.18) 827
TTW 165,300 1,566,050 947 9.40 0.79 820
STANLY 1,400 255,150 182.25 183.00 (0.41) 8.09
GULF-R 1,135,400 60,898,575 53.64 53.25 0.73 7.99
RJH-R 40,000 1,191,925 29.80 30.00 (0.67) 797
CPN-R 368,500 26,189,075 71.07 70.75 045 7.97
TCAP 172,900 7,391,475 4275 4275 0.00 7.96
YGG 51,300 412,620 8.04 8.00 0.54 7.82
PTTGC 1,255,900 60,053,750 47.82 47.75 0.14 7.81
SCB-R 978,700 97,205,175 99.32 99.75 (0.43) 7.81
EP 21,900 81,892 3.74 376 (0.55) 7.79
OSP 1,520,900 48,391,525 31.82 32.00 (0.57) 7.78
AP-R 1,532,200 19,162,690 12.51 12.50 0.05 777
SCGP 267,500 14,013,175 52.39 52.50 (0.22) 7.62
SABUY 1,100,900 13,741,050 1248 1250 (0.15) 7.61
KKP 424,500 28,381,850 66.86 67.00 0.21) 7.55
KTB-R 4,023,200 69,466,090 17.27 17.20 0.39 7.51
WICE 249,800 2,678,700 10.72 10.60 116 748
RCL-R 293,000 9,158,975 31.26 31.50 (0.76) 747
ONEE 205,300 1,596,275 7.78 7.80 (0.32) 7.34
CK 455,200 9,941,020 21.84 2210 (1.18) 733
CRC-R 499,400 22,549,425 4515 4525 0.21) 715
KBANK 1,596,400 217,935,200 136.52 137.00 (0.35) 7.08
CENTEL 270,800 15,211,525 56.17 56.50 (0.58) 6.90
TASCO 675,200 13,088,500 19.38 19.50 (0.59) 6.89
STA 229,500 5,870,275 25.58 25.75 0.67) 6.88
TFG-R 1,346,400 7,629,425 5.67 5.60 119 6.86
INTUCH-R 253,100 18,790,175 74.24 7425 (0.01) 6.84
BH-R 203,700 44,751,100 219.69 220.00 (0.14) 6.83
BEM-R 6,673,500 60,728,850 9.10 9.15 (0.55) 6.77
KSL 151,600 544,998 359 3.60 (0.14) 6.74
KCE 393,900 18,490,300 46.94 47.25 (0.65) 6.72
KBANK-R 1,500,000 204,149,550 136.10 137.00 (0.66) 6.65
EASTW 296,400 1,615,380 545 550 .91 6.54
PRM-R 248,600 1,938,075 7.80 7.80 (0.05) 6.53
COM7-R 2,085,300 65,538,000 3143 3175 1.01) 6.44
AWC 5,881,100 35,071,370 5.96 6.05 (1.43) 6.43
COM7 2,052,900 64,694,575 31.51 31.75 (0.74) 6.34
S-R 150,200 292,890 1.95 1.94 0.52 6.32
TLI 490,100 6,861,400 14.00 14.20 1.41) 6.30
THG-R 98,800 6,891,300 69.75 69.75 0.00 6.29
DOHOME 2,612,200 38,849,330 14.87 15.40 (3.43) 6.20
JMART 684,000 19,829,625 28.99 29.00 (0.03) 619
SPALI 815,300 18,773,860 23.03 22.70 144 6.18
RBF-R 140,500 1,826,610 13.00 13.10 (0.76) 6.11
SCB 757,000 75,181,400 99.31 99.75 (0.44) 6.04
MBK-R 176,200 3,016,700 1712 17.00 0.71 5.96
CBG 136,100 13,785,900 101.29 100.50 0.79 591
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1. S1UNUNISFD-IYARUIDNPUSHIS tu Sun 23 n.w. 2566
' Fodusms Js:nn sou 38mslaun/
nannSwg ((Valy)}

/37hUNY

AAI Sogion gnsuur Aanowy Aua0ry 23-02-66 200,000 7.30 1,460,000 NY
MBAX ue Tans 1aFdTA uAhAnyIlAQvaANSAR:goRU  21-02-66 30,000 1.79 53,700 Y
MBAX ug TaNs 1AFdTA uAhAnyIlAQVaANSAN:ZoRU  22-02-66 45,000 1.77 79,650 NY
MC uWAD Al 185Ny ARuanlny 22-02-66 250,000 11.30 2,825,000 o
PROUD u1g wd Adawaan Aua0ry 22-02-66 17,000,000 2.06 35,020,000 Y
sC Uy Us:uAgns dnsSaudy ARuanlny 21-02-66 33,300 472 157,176 Y
SKR U1y ©aSyA SYAS Ruaniny 21-02-66 27,000 10.30 278,100 %o
STP g &sAnd TsalovAesa Ruanlny 22-02-66 30,000 13.40 402,000 o

sou %o 3,505,100

NY 36,770,526

ans (33,265,426)

]
= [
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¥ a0,
Qourd

JpnuAu

Juns
20

XD

WHABT Bt0.173

PROSPECT 1:0.4775

XE

RABBIT-W4 1:0.012 @Bt5.067
XB

CIG 1,000:1

Symbol change

TRUE to "TRUEE"

Share listing

JCK 86,419,748 Shares

SUTHA 62,393,057 Shares

27
XD
AMATAR Bt0.033
BOL Bt0.165

GVREIT Bt0.198
PTTGC Bt0.25

6
Suuuyan

avns
21

New securities
CHASE (SET FIN)
XD
IRPC Bt0.03
PD
1DIV Bt0.25
TDEX Bt0.3
Share listing
CHO 12,626,262 Shares
PPPM 67,796,608 Shares
PRG 31,321,084 Shares
SA 7,055,757 Shares
SJWD 791,020,363 Shares

28
XD
ASK Bt1.44
CPNREIT Bt0.0607
DELTA Bt4
ITCBt0.2
OR Bt0.15
VGI Bt0.04
PD
AAPL80X Bt0.00402
IRC Bt0.291

SvuAs

XD

AMANAH BtO.2
BIZ Bt0.2

DMT Bt0.38
EBANK Bt0.32
ENY Bt2

GAHREIT Bt0.3
GFPT Bt0.2
GROREIT Bt0.3
KTBSTMR Bt0.1777
XE

ZIGA-W1 1:1 @Bt1
PD

DIF Bt0.2535

nuUNWUS
ws
22

New securities
READY (mai index)
XD
ADVANC Bt4.24
IMPACT Bt0.21
MC Bt0.45
Xw
TRITN 1:6,000
XB
TRITN 46,365:1
PD
DTAC Bt1.22
Last trading day
YGG-W1
Share listing
BBIK 8,882,400 Shares
MBK 5,047,834 Shares
MINT 45,604,833 Shares

oulAu
ws

XD

BBGI Bt0.05
BKKCP Bt0.18
GULF Bt0.6
KDH Bt0.75
LPN Bt0.12
MIPF Bt0.32
THANI Bt0.17

XD

2S Bt0.2

AMA Bt0.25

ASN Bt0.0267
BDMS Bt0.3
BEM Bt0.12
BROCK Bt0.01
BUI Bt0.5

BUI 10 : 1 XD(ST)
COM7 Bt0.75
CPN Bt1.15
DOHOME 16 :1XD(ST)
DOHOME

ITNS Bt0.12
KIAT Bt0.02

NKI Bt1

NKI 36 :1XD(ST)
OGC Bt0.57

SAF Bt0.035

SFT Bt0.07
SONIC BtO.11
TEAM Bt0.2

TK Bt0.42

TTw Bt0.3

WICE Bt0.44

PD

WHABT Bt0.173

wnrRdaUa

23
XD
GGC Bt0.25
INOX Bt0.0243
INTUCH Bt1.56
SCCC Bt9
TOP Bt1.7
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

wnRauvd
2
XD
CBG Bt0.75
CPTGF Bt0.1615
EGATIF Bt0.0918
FUTUREPF Bt0.34
HENG Bt0.0666
IFS Bt0.1633
INSET Bt0.05
JASIF Bt0.23
KBSPIF Bt0.174
KSL Bt0.07
MBAX Bt0.38
PHOL Bt0.12
PM Bt0.28
PT Bt0.35
PTT Bt0.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
9
XD
ALLY Bt0.173
CHIC Bt0.0025
FMT Bt2.75
GBX Bt0.077
ICN BtO.1
MSC Bt0.4
NVD Bt0.06
PQS Bt0.15
PSH Bt0.65
RJH Bt0.5
SECURE Bt0.3
SIs Bt1.2
STC Bt0.025
TEKA Bt0.13
TPRIME Bt0.093
UEC Bt0.03
PD
MC Bt0.45

fINS
24
XD
GLOBAL Bt0.2546296296
GLOBAL 24:1XD(ST)
GPSCBt03
INETREIT 8t0.2007
PD
METCO Bt18
OISHI Bt
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

XD

BCP Bt1

BCPG Bt0.16
CTw Bt0.05
DRT Bt0.26
MST Bt0.61
SPRIME Bt0.16
SUPEREIF Bt0.13093
TIF1 Bt0.14

TU Bt0.44

PD

CPNCG Bt0.24
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05

10
XD
WHAIR Bt0.1218
PD
GVREIT Bt0.198
IMPACT Bt0.21

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

g oo 0 s nannSwonold
hannsmsnzﬁ:gg::gsmsmnu nannSwInoldinSovruny C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compliance)

Turnover Level Caution : "NC"

list (%) AUYIKG e ang ang
5un 14/08/2018 FuinSovrny C
IKQWA : AoUIDNGTHORU < 50% Jounu
. Fis:1Ad> ArSusumsiiu Taswnan 2
%Ugfmjs Auqadun 30 UnuwU 2561
NEP 14/08/2018 | |20 ing - - - v Sun 12/11/2018 gvuAvIASOVHUIY C - -
o SET iTovnnduinliKaiuasuiou
IKANSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AULIYU 2561
5un 15/08/2018 FuinSovriy C
IKQWA : AoUIDNGNORU < 50% aNU
o #Hrs:1dd drsSugunisiiu Tasunan 2
?c%rbor::s Augadun 30 TnUIYU 2561
NEWS 15/08/2018 | | ;200 121 - - - v 5un 15/11/2018 SuAinSovKNY C - -
2N SET iWovnndnniinaldasutiou
IKQNSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AUYIWU 2561
5un 16/08/2018 FuinSovriy C
IKawa : doUINGiioRU < 50% aunu
. #His:1dd drsSugunisiiu Tasunan 2
?c%rl;or:s Augadun 30 DnuIYU 2561
AQ 16/08/2018 | | o iay - - - 4 Sun 15/11/2018 guAuiASoHIY C - -
N SET iWovnndunniinaldasutiou
IKQNSNIJTANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Audadun 30 AuNYU 2561
3UR 16/08/2018 FuinSovky C
IKawa : doUIaNGiioRU < 50% aunu
. Fis:1Ad> ArSusumsiiu Tasuan 2
?C%TJD;,?S AUAOSUR 30 DnuIU 2561
UMS 16/08/2018 | | ooy - - - 4 Sun 13/11/2018 guAuinSovnIY C - -
N SET ioynnduiifikalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSINU Tasua
N 3 Augadun 30 AUYIWU 2561
3UR 14/12/2018 JuinSovkiy C
IKawa: AoudoNdiioRu < 50% Jounu
. s:1dd dAnSusumsiiu Tasunan 2
%Jgra,?:s AugOSUR 30 DnuIU 2561
NATION 14/12/2018 | | o ey - - - 4 Sun 31/01/2019 guAuiASokNY C - -
<N SET oynnduiifinalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Augadun 30 AUYIWU 2561
UN3M: 3UR 01/03/2019 JuinSovky C
Tasums IHQwA: AoUFONGiioRU < 50% Jounu
o _ _ - v LA Al Ll o X - -
HYDRO 01/03/2019 WJagunJav As:1Ad ArMSusuMisiiu Us:aU Auda
9N SET 5un 31 Sud1AW 2561
UNDN:
Tasums
= - - - v U = - -
STOWER 05/03/2020 | yRgunUau Sun 05/03/2020 JuinSovunny C
97N SET IKawa: AouFoNdiioRU < 50% Joynu
UN3M: #rs:1d0 drSusumsiiu Us:9U Auda
STOWER - W3 | 12/10/2021 |  J9Sums - - - v 2un 31 suxA 2562 - -
N SET
UNI9: Sun 18/08/2020 JuinSovHNY C
Tasums IKawa: Aoudevgiionu < 50% Jounu
- - - - / s > e, - N - = - -
T 18/08/2020 | 2o udav Fis:1Ad drSusumsiiu Taswan 2
N SET Augadun 30 Tnugu 2563
UNIN:
Tasums
] - - - v U = = - -
PPPM 04/03/2021 IJagundavy Sun 04/03/2021 JuinSovunny C
97N SET IKQwa: doudoNgiioRu < 50% Joynu
UNI9: Fs:1dd drSusumsiiu Us:3U Auda
PPPM-W4 | 04/03/2021 |ngSJE|TJ: . - - - v 2un 31 suAD 2563 - -
N SET
UNDN: 5uf 17/05/2021 3uindovring C
Tasums IKawa: doudevgiioru < 50% Jounu
q - - - M oo O OIS ekl - -
bve 17/05/2021 IJagunJav Fs:1Ad ArSusumisivu Tasunan 1
97N SET Augadun 31 DunAy 2564
UN3MN: 5un 12//11/2021 Fuindovnny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
— - - - v N A i Mkl - _
Kke 12/11/2021 WJagundav Fis:Ad drSugumsiu Tasunan 3
N SET Audgadun 30 AUYWU 2564
UN3: 5UR 17//11/2021 3uindovkung C
Tasums IKawa: Aoudevgiionu < 50% Jounu
q - - - M Al e ekl - -
EFORL 17/11/2021 IJAgunJav Fs:1Ad ArSusumsiiu Tasuan 3
9N SET Audadun 30 AULYU 2564
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et P e : nannSwoneld
nannsmun::]'\:%::gsmsmnu nannSwgnoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' L(e*‘ie)l AUNYIKG c°':f::'f" : ang "NC" ang
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B B Y 3UR 02/03/2022 FuiRoNHIY C . )
97N SET IKawa: AoudoNdiioRu < 50% oynu
UNIMN: #s:1dd drsSugunisiiu Us:ad Auda
Tasums Sun 31 SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - v - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 | 126 Uav ) - - v 5UR 03/03/2022 FuIRSONHIY C )
N SET IKawa: AoudeavgiioRu < 50% Jounu
UNDN: #s:1dd drSugunisiiu Us:d Auda
TaSums Sun 31 SuoAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - v -
N SET
35U 17/05/2022 Juinsouniny C
IKawa: AoudoNdiioRU < 50% Jounu
Fis:dd mhsu\lumsmu Taswan 1
AUAQSUR 31 DunAw 2565
UNIM: IHaRIATAIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) ) B Y - maunFseuzediuyisnsrsolms ) )
N SET noumseovzaluwivnms
HUDBIAC) : YUTNIYROU JUMSRUTOSUA
2 Audadun 30 UnUIYU 2565 ouUSEN
gunuldouzovdiioRu <
50% YounuUAS:IAD
UNIMN: 3uR 18/05/2022 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
EMC 18/05/2022 WaguIUay . i - v s thsu\iumswu Tasunan 1 . i
91N SET AugaSun 31 DunAy 2565
{oun:iw: Sun 19/05/2022 Juinsovning C
ASums IKawa: AoUONAiioRU < 50% Jounu
ke 19/05/2022 Wagunav B B - v Frs:1dd dnsusumsiiu Tasunan 1 B B
910 SET AuAQSUR 31 DuAW 2565
3UR 20/05/2022 JuinSOVKHIY C
Aung e IKQWA: masumsauaatﬂuu]n'vms
165ums '5un 25/05/2022 10UIKOIUINSDOVHINY
SMK 25/05/2022 WAsuiUay - - - v C : . - -
o SET Inqwa: #ouzevdiionU < 50% 3ounu
Frs:1d0 ArSuIuNISINU Tasnan 1
Audadun 31 DunA 2565
UNIA: Sun 17//08/2022 JuinSovring C
Tasunmis IKQwa: douzovgiioRu < 50% Jounu
ce 17/08/2022 | iZeyndav ) - - Y As:IAD AMSUIUNSIRU Tasunan 2 ) )
N SET Auaadun 30 DnuIYU 2565
{oun:iw: Sun 16//11/2022 JuinSovking C
ASumis IKQwWa: dduovgiioRu < 50% Jounu
w 16/11/2022 1y iZounda - - - v As:Idd AMSUIUMSINU Tasnan 3 - -
91N SET Audadun 30 AULIYU 2565
MASTER 06/02/2023 | 24/02/2023 v 1 - - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - - -
Y9I
SKY 15/02/2023 | 07/03/2023 v 1 chitiums - - - -
MTW 20/02/2023 | 10/03/2023 v 1 - - - - -
NTSC 20/02/2023 10/03/2023 v 1 - - - - -
UNI: Sun 22//02/2023 JuinSovring C
TaSums IKQwa: dduovgiioRu < 50% 2ounu
TRUEE 22/02/2023 | iRy ) ) B Y Ans:IdD AMSUIUNSIUUS:U Auda ) )
N SET Sun 31 SuoiAU 2565
HU']UIHO

nu'l aananannSwe ( www.set.or.th ) la: AUIALUSENHANNSWE ( www.asco.or.th )
- Auomumsaunad Noui?n soufivAuluns:auchuUs:nAaTulaovansTuwalsToaURIRaMNHANNSWESWEvaving (NVDR)
- hannswonumsa\mum " 10u TunaavAnstuwaUs: JUBURIROMNHANNSWESWEVINY (Non-Voting Depository Receipt :NVDR)
1. maANnSwIRRMBLIasMsiuMs3ouny (Tumover list)
Level ™ Tdnn
® level 1 KU IRdodounsouiiuAQ 100% rioude (Jryd cash balance) lla: AMuUHANNSWERMKUALAAUSnUIlUSVRUFoY
® Level 2 YTV Tﬁ'z?adaums:mlﬁuﬁo 100% foudo iia: FutHANNSWIRMKUAUIFUDNUITUDVIRUFORNY IlA: A Net Settlement
® Level 3 KBV MWFonuFdns1d 1 Surims (laun:Sulsn); |ﬁeaumwa?ﬁ'§aawu TRFOAUMSINAUAQ 100% fOUFO IiA: FULHANNSWERHUAUIAUSTUITUSURUZONY IIA: KU Net Settlement
2. hannswumUTmmsa\Jhmu Caution : "C"
naNNSwIRQNIUIASeVHLNY C v:dovdadonlinyd Cash Balance (Ao AuTBndevdnIdumsignAoWRUAAT AoHIhRUALBNIGUTUSUReugorannswsdu) GuidSuRduindovkuaiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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