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SET50 FUTURE

SETSO Incex Futures Dec-23 (550223 886,00
88500
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88200

I a A i Long 39.883| 94,070 122,334
il e W

: B iy Short 35193| 103,379 17,715

e s e o 'l [ ] =

g | || ﬁ Net 4,690 -9.309 4,619

o " = A | a7220
t ™
o ;; frice Accumulated Net 1w 16,806|  -34,061 17,255
ey Accumulated Net 1M 9,316 12,226|  -21542

A 872.20 . 879.60

Technical View

wusldu Suodluviav Glomadulunagaunusdiu Fibo 61.8% (892)
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Giamu Uooam\)Us~lnn PMI aKsSg Sufns luenunmumahsoqsw\nuwuasu
aoaomsommun 2.09 uausigchnsinAmanisain 2.26 uausig wsounu3'1smuNuesuaoaqmsowmuneluo\)n
1.84 Aws1echndiman 1.87 dusie ogwisicwluldsrovudidododudinonu -5.4%MoM ugnsnmaldn
-3.2%MoM shga: loaomzﬂuwu:naumnmmouswlnunmnuua\) sshoaumsiu Zi\)maKa\)omsw\nuuauan\)huo
wu91 US Bond Yield ansaqn\)suow 2 ua: 10 UgvAvusuav wsoufiu CME FED Watch golkuiktins: oua\)sw 95% A
FED o= n\manlua"tons~oulou'tumsUs-uunawmou 5.A.UDQUUKINWDISEUND1IN Earning Yield Gap ean -1SD wionlu
FUakRruuimamsaiflsdoiuyov SET50 Index Tu 12 WWoudokth Usudoav -1.8% Uoguu ucitudouuow Bond
Yield USudoavisudiu Ml Downside yov SET50 Index Sifiauindu

- oo Ol change (contract) —_

22-Nov-23 1D w ™ 10 w M
S50X23 150 182 102 196 -32 48 -46| 29-Nov-23
S50Z23 568,693 536,077 613,387 614,827 32,616 -44,694 -46,134| 28-Dec-23
S50F24 216 204 173 0 12 43 216| 30-Jan-24
S50H24 80.445 74,189 74,854 70,352 6,256 5.591 10,093 | 28-Mar-24
S50M24 27,840 27170 27,713 29,170 &70 127 -1,330| 27-Jun-24
550U24 13.618 13,536 13,637 13.616 82 =19 2| 27-Sep-24

* msavnuaowidev gavnuaosinndayalisaunaunaudaguloavnu

© O O 0O © O risecurities @ www.pifinancial @ 02-2057000 ¢hoanMduwus 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial
23 NOV 2023

GOLD FUTURE

Gold Grline Futures Dec-23 (GOZ23) | Loy
202250
202000

lll i : y TR :::: 22-Nov-23 Institution | Foreign Retail
Py ' 5
» b 20250
| et B | Long 2,893 32588 18912
200750
|I Iy =3 Short 3,502 24,248 26,643
| Bt A 200250
"t ke B B 2 EED = Jrat it i)
|."-* o Net -609 8,340 7,731
~JI'[ .«Ill, - \f on Elw.nn
e froese Accumulated Net W 907 9.260|  -10.167
'|l ;; E'mw
L_E§ s Accumulated Net 1M -517 3.688 =371

A 2,001.00 . 2,016.40

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

ouumn novMm Sideway Gamu anamods~1nn PMI aKSg SuFns luanunmumahsmswmuwuasuaoanmsow
vIun 2. 09 uausrgchnsinmanisain 2.26 uausig wsaunusw\nuwuasuaoanmsm\)muoalua\)n 1.84 dwus1ach
AgAan 1.87 & usig em\)‘lsnmuiu"toswmuma\)uoaumn\)nu -5.4%MoM uﬂnommobn -3.2%MoM s1ga:1dga
ms’luwumaumnmmousv?ounmnuua\) ssnoawmsuu zi\)maKa\)mnsw\nuuauan\muowum US Bond Yield
ahsmn\)suaw 2 ua: 10 UgvavUusuav ann\)Us.lnnouuums1mStwumu?ums’fhmuuoamaa lwans.mumn
odVKISUNSWE N\)Uooawumuua\)no\)m'(uaUcnhnmum ETF Gusvdoldntios ud Hedge Fund Gusvuig aou Real
Demand 91n3uua:dudausudoan iovoinsimnovusudodiu dousimiusudoduuoin Dollar Index ua: US Bond
Yield USuaoav Kuusinnov

[T Olchange (contract) .
22-Nov-23 1D W 1™ 1D 1w ™
GF10Z23 9,733 9,327 12,538 11,901 406 -2,805 -2,168| 28-Dec-23
GF10G24 6,811 6,460 8,263 5,601 351 -1,452 1,210| 28-Feb-24
GF10324 2,105 1,969 1,991 0 136 114 2,105 29-Apr-24
GFZ23 215 164 181 116 5l 34 99| 28-Dec-23
GFG24 128 127 140 111 1 -12 17| 28-Feb-24
GFJ24 72 58 58 0 14 14 72| 29-Apr-24
GOZ23 36,261 33,626 40,463 39,530 2,635 -4,202 -3,269| 28-Dec-23
GOH24 16,826/ 14,910 16,526 16,176 1,916 300 650| 28-Mar-24
SVFZ23 1,276 1,419 1,557 1,262 -143 -281 14| 28-Dec-23
SVFH24 441 460 453 428 -19 -12 13| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) ] Lot
£
jas7500 22-Nov-23 Institution | Foreign Retail
135.15000
3522975
|I B T L Long 25,498 470 27,689
o1 I ! iasnnon
3 o A' 35,0000 Short 25,896 0 27.761
13502500
- oL S 135,00000
i i izas7s00 Net -398 470 =72
L -
T 3490000 Accumulated Net 1w -6,503 -573 7.076
[ 13487500
L . i Accumulated Net 1M -43,596 -1,021 44,677

A 35.04 . 35.20

Technical View

wusldu gownasluvdu knstmMUadinauuoasu Fibo 38.2% (34.68) uusltiivo:naudaatuviav

ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

ouumn USDTHB Sideway Gaa Jodgcious:ind PMI aksg SuAns luanunmumahsaqswmuwuasuaoaqmsm\)
vaun 2. 09 uauswn3RAaMsain 2.26 uausig wsounuswvIUGuasSUadaanIssvvUdeLiiovn 1.84 Ausiad
As1Aan 1.87 & use om\)stmu?uIaswmuma\)zsaaumn\)nu -5.4%MoM uunmnmobn -3.2%MoM s1wa:tdsa
nw’tuwumaumnmnouso?qunmnuua\) gsfAoanamsiu zi\)maHa\)mnsw\nuuouan\muowu:n US Bond Yield
ahsaqn\)suew 2 ua: 10 UgvAvusuav laslasura 4 vovingidu High season uovmsHovIAg kyuABUUINUTVA
uds:as:3vidovacudaouvovns funding uovlAspMSIBUGIE D:b: saomsudvAUoIBUUINIUS:B:AaTU

[ | Oichange (contract) expire
22-Nov-23 1D W 1M 1D W ™

USDX23 6,148 6,207 11,471 9,065 -59 -5,323 -2,917| 29-Nov-23
usDZ23 95,543 90,870 100,076 108,157 4,673 -4,533 -12,614| 28-Dec-23
USDF24 5,021 6,419 3,968 0 -1,398 1,053 5,021| 30-Jan-24
USDH24 30,955 27,273 22,300 17,038 3,682 8,655 13,917 | 28-Mar-24
EURUSDZ23 1,358 1,290 1,699 1,992 68 -341 -634| 28-Dec-23
USDJIPYZ23 10,384 11,979 12,937 10,986 -1,595 -2,553 -602| 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Date  Time Currencylmpact Actual ForecastPrevious
Mon 8:15am  CNY 1-y Loan Prime Rate 3.5% 3.5% 3.5%
Nov 20 CNY 5-y Loan Prime Rate 4.2%  4.2% 4.2%
9:30am  THB GDP YoY 15% 2.1% 1.8%
Tue  1:45am GBP BOE Gov Bailey Speaks
Nov 21 10:00pm  USD Existing Home Sales 3.79M 3.90M 3.96M
11:00pm EUR ECB President Lagarde Speaks
wed 2:00am USD [l FoMC Meeting Minutes
Nov 22 4:00pm EUR ECB Financial Stability Review
5:15pm  GBP Monetary Policy Report Hearings
Tentative GBP Autumn Forecast Statement
8:30pm  USD [l Unemployment Claims 209K 226K 231K
USD Core Durable Goods Orders m/m 0.0% 0.2%  0.4%
USD Durable Goods Orders m/m -5.4% -32% 4.6%
10:00pm  USD Revised UoM Consumer Sentime 61.3 61.1 60.4
Thu 315pm  EUR French Flash Manufacturing PMI 43.2 42.8
Nov 23 EUR French Flash Services PMI 45.6 45.2
3:30pm  EUR German Flash Manufacturing PMI 411 40.8
EUR German Flash Services PMI 48.4 48.2
4:00pm  EUR Flash Manufacturing PMI 43.3 431
EUR Flash Services PMI 48.0 47.8
4:30pm  GBP Flash Manufacturing PMI 45.0 44.8
GBP Flash Services PMI 495 495
Fri  4:00pm EUR German ifo Business Climate 87.5 86.9
Nov 24 5:00pm  EUR ECB President Lagarde Speaks
9:45pm  USD Flash Manufacturing PMI 499 50.0
USD Flash Services PMI 50.4 50.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuoavAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

8[906] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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Source: Aspen Source: Aspen
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mw;]::i'lm Total Gold ETFs flow sSioz Global gold ETFs flow
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Hedge fund gold future net Long position and Gold spot

— Managed Money Gold Future Net Long Position (LHS) —— Gold spot (RHS)
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Thousand

| TFEX Daily
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Gold Futures & Options Commitments
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Appendix Currency

Fund Flow future net Long position and EURUSD p— EURUSD Futures & Options Commitments.
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments.
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Fund Flow future net Long position and USDJPY T USDJPY Futures & Options Commitments
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