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THAILAND | MARKET STRATEGY

Trends & Turns
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Itﬂ:ﬁﬂ:}“ﬁf;ﬂ!‘ﬂ X SET INDEX 1,522.59 pe 21.04X wmacD -7.48 wk 24.58 Fmi -1.37 o+ 16.94
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STOCK MARKETS MARKET KINESICS

DJA
NASDAQ
S&P500
Korea
Singapore
China

WORLD COMMODITIES

Brent Crude Futures
Gold Spot (Comex)
Bitcoin

KEY CURRENCIES

US Dollar Index
USD/THB

STOCK TRADING (SET+mai)
unit Bm

Local Instiuons

Proprietary Trading

Foreign Investors

Local Individuals

SET50 INDEX FUTURES
unit contracts

Local Insttutions

Foreign Investors

Local Individuals

SINGLE STOCK FUTURES
unit contracts

Local Insfiutions

Foreign Investors

Local Individuals

GOLD FUTURES
unit contracts
Local Insftutions
Foreign Investors
Local Individuals

TOP MARKET IMPACTS

DELTA
ADVANC
PTTGC
PTT

IVL

SCB
CPALL
BDMS
GULF
KBANK

Recent
33,963.84
13,211.81

4,320.06
2,498.84
3,206.10
312577

Recent
93.61
1,923.74
26,435.00

Recent
105.561
35.9500

Buy
4,278
3,707

29,537
20,672

Buy
49,895
168,669
115,323

Buy
99,743
9,943
95,400

Buy
1,344
21,025
17,550

Close
107.50
228.00
35.50
33.50
2175

Close
103.50
61.25
26.25
46.50
126.00

Change
-106.58
-12.18
-9.94
-9.29
1.28
-6.66

Change
0.34
-0.94
-110.00

Change
0.006
0.045

Sell
3,934
4,077

30,833
19,350

Sell
54,751
141,484
137,652

Sell
94,304
9,570
101,212

Sell
1,214
24,010
14,695

%Chg
2.87%
2.70%
5.19%
0.75%
3.74%

%Chg
-4.61%
-0.81%
-0.94%
-0.53%
-0.79%

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.

%Chg
-0.31%
-0.09%
-0.23%
-0.37%

0.04%
-0.21%

%Chg
0.36%
-0.05%
-0.41%

%Chg
0.01%
0.13%

Net
344
-371
-1,295
1,322

Net
-4,856
27,185

-22,329

Net
5,439
373
-5,812

Net
130
-2,985
2,855

Impact
3.04
145
0.64
0.58
0.46

Impact
-1.37
-0.36
-0.32
-0.24
-0.19

= winssuman: Susnd SETISETS0! usfadusia anniam “mneanniful” yasndesns 5.7 uiluay. fussde
eeie +1,321a1. @00 +3441. uarilusennesneni —1.295au. Tyd ua. —370au.

* uunlliumais: mmfwmmﬂnu widslifedunanidlunan il WAMsRUINNINTEAEFI Y8l SET1001 (5
Quantamental Strategy Matrix, niin 2) NudFUe Ul Up—Z%%, Sw=28%, Dn=43% LATNBIAY
Market Cap Wu31 Up=22%, Sw=35%, Dn=43% uamsliftfiudsiminifuuandeiifieandiiiuay

" 59N99NTBNVRIGNTER: Thai BMA —2,981a1). SET+mai —1.295a1. SET50I Futures +27,1854&y1y1
Stock Futures +3734tyn)1 Gold Futures —2,9854t)a1

ASSET byNAMICS

 fadtuande: inamudeiing Fed aziudnmnenidedn 1 aksneWlld uazadBlussiugauundng
AAnIalls 1) WUB1RT US1YT=5.47%,US2YT=5.11%, US10YT=4.45%; 2) ﬁui@ﬂ DJ —1069/ (—0.3%),
NASDAQ —129/ (—0.1%), Nikkei +963m (+0.3%), HSI Futures +37590 (+2. 1% ‘Emﬂmm WTI=$90,
Brent=$93, Coal=$150, Gold=$1,925; 4) A1 dilansiiiang nus. pedRsmenie 2.25% (27 .. 66)
A1RuLmaudanTu THB/IUSS=35.8-35.9; 5) n1slileg ﬁm@LW@”LWJmanmuu‘tﬂmﬂﬂmml,wwum 600
unnelull 2570 ﬂmmmnfﬁumumu 400 U WITENTN ATH. LANT W.8. T3 mmaﬂsl‘wu

" nAgnETeds: danifiuda SETISETS50! wandumNA. dtaINISaUU TR ATYT 1,540-1,505/945-920
4/ w,ﬂumm “anenifiull” oversold) quummmwmm lwFsnagns suuzinfey Trends & Tums
U +sbosr fusuond gty 100% whesliensziudnaamadeduni 1 500/9209

STOCK Loaics *

" BH| T8 | WWaF1=267.- WiFU=257 - ARI1AYU=252.-
> 1H66 iwmmwim 12.2 Wuau. iuln +34%yoy uazninlagns 3.3 Wuau. Huls +76%yoy
> ﬂ@@uufﬁmmnuw FY67F P/E=28x n@mmmmauwmmmﬁﬂumﬂunmmmm@ﬂw 34x
> yAANYRSITN=2961l. (GGM: FV/BV=8x 67F BV=371l. 84 ROE=24%, COE=10%, LTG=8%)

" CPN| &8 | wuafinu=70.- WiaFu=66.- AnI1AYU=64.-
> i Market Cap lunjilu #1 lunguedanisaming Haelfifludgn #80% wanauednisén
> 1He6 :e/l5 22,2391, +23%yoy fnls 6,923a1. +36%yoy anseliAndnaugseauing
> Nﬂﬂ'ﬁﬂaﬁ?ﬁl:??u (GGM: FV/BV=3.5x 67F BV=211l. 84 ROE=13%, COE=8%, LTG=6%)

= KBANK| sﬁﬂ | WUAFNW=133.5 WWITU=127.5 ARUANU=124.5
» 1H66 ﬁmmwmumwmmﬁmmm@umw@@mmmammau mmmmimmimmumqm
> ‘mmuuﬂ?mmmmummﬂ”l,ﬂmn mmwuﬂﬂmvmu P/B=0.5-0.6x uaaflulenadosdzes
> uﬂmﬂmﬁﬁu—ﬁ?:‘]_l (GGM: FV/BV=0.66x 67F BV=2301. 84 ROE=8.5%, COE=10%, LTG=5.5%)

= PTTEP| sﬁﬂ | WUANU=175.- LLu’Ji‘LI 165.5 ARI1ANU=161.-
> a‘ﬁmmuuuiﬂmmﬂﬁ‘ummmﬁnmwmmﬂW?LwLmemamnmﬂmuimamum%
> ﬂ@@uuuusﬁﬂmﬂnﬂmﬁmﬂuwa Tnel FYB6F P/E Lile 9x LL@JIM D/P 317 5% il
> Hﬂmﬂqmﬁﬁm—mm_l. (GGM: FV/BV=1.4x 66F BV=1301. 81 ROE=12%, COE=10%, LTG=5%)

= SPALI| 0 | WafiNU=21.8 uuaFLU=20.8 ARUIAY1=20.3
> 1H66 nls 2.7% AL, —13. 4%yoy Lummﬂimiw”lm‘l:mamﬂu@@zﬁmeﬂwu GPM #in
> mu@mmmiﬂum A 2HB6 T 3184 FYE6F DPS=1.311. Aty D/P nd1 6% sieil
> yARNEASITN=261. (DDM: DPS/FV=5% 66F DPS=1.31. 84 COE=10%, LTG=5%)

Ly
* “‘Hﬂﬁ’\ﬂaﬁi‘ﬁ‘m” (FAIR VALUE) il @rauandneann “saiiunng” (TARGET PRICE) luLIn71AT1231 COMPANY UPDATE
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CYCLOLOGY OF THE MARKET

a9l iune faRNNan1un19a] (ADAPTIVE ASSET ALLOCATION) & azgunsannaneuunulunisamulinndinisamuuuy “Gauaziia” (BUY & HOLD) aslifutsRuaaniiu 2 dou

A1) dou ‘HamUzAan” (ALPHA HUNTING—"

o) LLu”uTIM’J’Nu’WHﬂ 55% ‘Emmmmwmammmm@ﬂuu‘luﬂmﬂmmwumm STOCK LOGICS/SECTOR THEMATICS (Wvﬂ Tuae 3

3) visalH

hﬂ@ﬂ%ﬁ LONG/SHORT EQUITY &aan13idla LONG quu SBUY/BUY uazilla SHORT Mu SELL/SWITCH (mwuﬂuumﬁmwLﬂ@wmmmwwmwu lu QUANTAMENTAL STRATEGY
MATRIX WAz 2) @21 “ing Aa1n” (BETA GRAZING—"B") mamiﬂiuuwumumwammmumim Tnel¥ide ETF 7is SET501 Bnasimminlaifin 45% Tnenlsuifin/annaas 15% mnu TREND
CONFLUENCE MATRIX (muuﬂm‘LuwmmLﬂ@wmmmaﬂmswmmmwumwm) mwm@umwnmwiuimhmwulmn@Lﬂumum unmmumwmummmmumﬂmmwu‘lu TFEX vise
BLOCK TRADE (émmma?mﬂmmm SHORT lunannaaslé)

Equity
o

B
Cash

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix
TIF=Weekly
Bearish Bullish
Sideways | Uptrend
B,— *B;

By 1S
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up frend climax  down
55% 70%  85% 100% 85%  70%
55% 55%  55%  55% 55%  55%
0% 15%  30% 45% 30% 15%
45% 30% 15% 0% 15%  30%

B,=Contrarian Buy (Oversold+Selling Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)
B.=Follow-through Buy (All Bulish)

S,=Contrarian Sell (Overbought+Buying Climax)
S,=Conviction Sell (Daily Bearish+Weekly Bullish)
Sy=Follow-through Sell (All Bearish)

Market Critical/Flip Points
TIF SETI  SET50
Day 1,535 941

Week 1,557 948

Month 1,567 945

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

v a d’l 1= ¥ o P a o Ly o dl ¥ dld '
= yanAngeus: Wlanillll “NUAINTZNU” UTB “@umwwqmzwu” WSLWN@G]'E‘LILLV]uV]ﬁsLuWﬂﬂﬂ’]’lwﬁlﬂ’Wﬁ LLB1
unmwummmmw “WafnAsnsi” 14 ﬂQﬂﬂWiﬂiULﬂ@ﬂuﬂuWﬂ'}ﬂ’l'}’ﬂ” “GULAAA” (alpha hunting) kAL

S imeinAunind” Wmnziuaniunisalluusiazdag (beta grazing)

LI AT I TN [P fﬂfrmLLuuiuuﬂqwuﬂmuﬂuiuﬂWiﬂ@uqu/ﬂmmmmmwmmmwu (scalability) ) 1fatinsnaasia
> awnsndfudaunanseiiulu o wastmn B‘lﬁmﬂimﬁqmmmunumu@u’] 2R9NBTA (modularity)
> daw o miinad LLmLﬂ@ﬂwummmumiM—L@ﬂﬂMﬂwuLLmuu‘Lu Quantamental Strategy Matrix
> @up Iuﬂiummmwuw,mwmLLquu Tnerld SET50! ETF/Futures—g) Trend Confluence Matrix
" A0NLTIUA9LN: @ﬂmmm SETI/SETS0I ﬂs‘uﬁmmmmLLmiumoﬂmmmmm1 540-1,505/945-920 4m
mﬂmuummmmmqmmnm et “mﬂﬂmnmuiﬁ” (oversold) Tui@anagng 1uuztingan
Trends & Turns B "AefL” TRNIINEY Tmmwuuwuﬂwumﬂ 85% {1 100% qun1sannaL

Quantamental Strategy Matrix

All data updated to close of 22 Sep 2023

Source: LHSEC Research

TRADING BUY | BUY | STRONG BUY
AURA AMATA TLI ADVANC
CBG BCH WHA AP
ERW BH BCP
21 wr BLA BCPG
& NEX COM7 CHG
E TQMm ESSO MEGA
> | TRUE GLOBAL PTTEP
HANA TU
JMART
KCE
MBK
MTC
REDUCE | HOLD | ACCUMULATE
AAV BBL BTG
= CENTEL BEM INTUCH
o v CPN CK PSL
= > | DELTA v CPF PTT
L_) %( DOHOME A CRC SIRI
L % FORTH KTB A SPALI
X 5| PLANB SJWD STA
[mn] SCGP A SPRC TCAP
THG TISCO TOP
TTB
SELL | SWITCH | WEAK BUY
AOT el ACE sce BAM THANI
AWC BDMS  STEC BANPU  TIPH
o | BGRIM BTS STGT EGCO
&i| e CKP TIDLOR v GUNKUL
| e v CPALL KKP
= | oepsc HMPRO LH
% GULF IVL ORI
o | RPC KBANK RATCH
PTTOR KTC RCL
OsP MINT SAWAD
PTTGC PTG v SCB
SNNP SABUY TASCO
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
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STRATEGY PLAYBOOK

MARKET ECONOMICS (si1dts #5141, 1 #5144, Nl #5142)

= meuﬂmmmmuﬂmﬂmmw ummqn@wuﬂmmmmﬁﬂnwmmu Li’]ﬂivmuﬂ%uummLammqmmm SET| Busain szneufumnnsdsegy
N, Gluﬂﬂmuuum‘lum@mmm@ﬂmmmuwummmywmﬂmuﬂmmmimﬂh mmﬂuﬂ%wuu’lu SETI 5usauls
* ludanagns wdeuuztiWinaesazas 1) Mumm@wmmm 1@m@mﬂmnmﬂﬂ’mwmmﬂfﬂmmﬂ@ummﬂﬂﬂ A ATULNNA I unn.anukazAdAgn
'mm:mLmummﬂmﬂ”[mimﬂimmg visa ARwAeN NI, 67 Lﬂumnm AAV, AOT, BA, CPALL, CPN, CRC, ERW 2) ‘muﬂ@wmmlmﬂi“‘lmumnu‘ﬂﬂmﬂ
m“mummﬁﬂwmﬁmmoﬂm anmstlsuandmaAn lniin l,mwmmmuumem 13891au ADVANC, CPALL
= mWimuummmuuimﬂuﬂmmum@ﬂuﬂmwmaﬂ@mmmwmaﬂiwm}u ol
1) Munau@\ummn%uuuwummu pasaInTALiuasunsuiladaauludasniauniin ﬂﬁmﬂunummmmmqmmwmaﬂ‘nmﬂmeﬂ%umwmwlu
Ry mu@uﬂmqmmmu IVL, PTTGC, SCGP
2) ﬂﬂmuummmmm?ﬂiymm N1, mﬂmmlﬂm@mﬂm@ﬂmemmimmmimmmmﬂ %quma’l,mm’mam'auLmuwuﬁumﬁm@imﬁiua AR
Imﬂmm"i“ﬂmm 27 1/1Lﬂulmmumwmuﬂmwmnmeﬂm mﬂqwu@ﬂw 2.57% mmwmmm@ﬂLuau‘ﬂamﬂ"lmw 2.25% ﬂi“mw:ﬂu sentiment (T4
mnmmqmmq 11 MTC, SAWAD, TIDLOR Lm:mm%mm@‘mmNummﬂqiu‘l}nu@@ummiﬂ mauﬂuummmqummnmezwmmm U AH, TU,
BH, CPALL, CPN, CRC
3) fimenugnednfadadainudeentinusialan LW@Lmﬂmmmemwmmiﬁmmmvmmmuu \Huwaliignusiasi LLﬂwﬂulﬂm"mﬂuﬁuumUWNWJ
IusAuganu 90 USD/UnFiea iuuanse PTTEP ssmadnrnenduasiufiad seafly sentiment mu'mm@ﬂau‘mﬂau 11U BCP, SPRC, TOP

STOCK THEMATICS

= CPN (TP=811.) “sn@" eunnls 2066 16 +13.2%Q0Q WAz +33.5%YoY mnmﬂumuammmmmmmvmuﬂnm ummmmi‘wmmm”lmwlumwmu
suAndaunansay fmmﬂm”l,wmwmmu wazAarinls 2H66 aziALlaseiias HoH uas Yoy mnmm‘wmwimmmmumummw Anviaasinnsleu
‘Eﬂidmim@u‘llmmuﬂﬂumn 2 ‘llﬂmmi LL@"’L‘]J m‘IIN usnusaluan 4 wiis

= SCGP (TP=501.) “ma" 813 2066 WisFusaliies QoQ mumuwumvmmmvmmummmm M 3Q66F Alsuraiies QoQ uazilanariunsiie
Yov 14114 4Q66F LuﬂqmﬂLﬂumqmﬁmwuummmmmmummeu

" SPRC(TP=11u) “da 2066 mmwumwmmmmm ﬂmqimmu AMNALTZNaLNNg 3Q66F mwann@ummm%@mqimmmu {1N Stock Gain ANTIAT
umum‘wqmmu LATANANNNINAIRAE 3Q66TD Thliuifind1ann 2066 Auwind mmﬂummvmmwu

Market Trend Analytics | SET 100l Constituents September 22, 2023
Trend (60%) Momentum (40%) Sectoral Top Picks
Sector Score
EMATOW (20%)  EMA25W (20%) MACD (20%) RSI(20%) Stochastics (20%) Bullish Continuation/Bullish Reversal
INSUR 87% 20% 20% 20% 11% 16% BLATLI TQM
ICT 82% 20% 20% 20% 11% 1% ADVANC INTUCH JMART TRUE
FASHION 80% 20% 20% 20% 10% 9% AURA
FOOD 61% 20% 0% 20% 10% 11% CBG CPF TU
ETRON 60% 20% 20% 0% 11% 9% DELTA HANA KCE
PKG 54% 20% 0% 20% 10% 4% SCGP
AUTO 45% 0% 0% 20% 10% 15% NEX
HELTH 43% 0% 0% 20% 10% 14% BCH BH CHG THG
PROP 43% 0% 0% 20% 9% 14% AMATA AP MBK WHA
MEDIA 43% 0% 0% 20% 8% 15%
FIN 40% 0% 0% 20% 9% 1% JMT
TRANS 40% 0% 0% 20% 9% 10% PSL
TOURISM 39% 0% 0% 20% 9% 10% ERW CENTEL
COMM 39% 0% 0% 20% 9% 10% COM7 GLOBAL MEGA DOHOME
CONS 34% 0% 0% 20% 10% 4%
AGRI 29% 0% 0% 20% 9% 0% STA
BANK 22% 0% 0% 0% 9% 12%
ENERG 21% 0% 0% 0% 9% 12% BCP BCPG ESSO PTTEP
CONMAT 21% 0% 0% 0% 8% 12%
PETRO 5% 0% 0% 0% 8% 6%

Source: LHSEC Research
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SCB (wBUY, TP:117.-)

. Lﬁfa'j”uqnﬁﬂmiju SCB Uiuanatse 4% navasantusninedsnaiszing 2 uiis downgrade mmwﬂmmﬁmaﬂmmwuﬁyLL@zﬂﬁaﬁfqzﬁmqﬁLﬁlﬁyu
mwé’qmsﬂﬂumN'Lﬂyqiﬁhﬂﬁ'nmwuﬁ'uﬁuémm scB ﬁﬂsnﬁuﬁmﬂﬂﬁ . .

= sCB Amdelinanidesiell 66 feaziAulnlénsia 10% Yoy nalddwdenandtacdalnuditraeaiuarainddii 5-8% Usznaufiu Net Interest
Margin (NIM) ﬁﬁndmﬂq

= Cost to income ratio 714t 66 A1adnazFind1din a1n 1HE6 egjlites 40% sl 2H66 aufitdnan 1He6 uAdevTleaRndnEn

" dwsutlssduiiiaanuias A ARAnNNTT Imﬂmwwwmnfa Gen 2 dedanlviflududed lifivandsziu Tnalenz@wde Personal loan fiRtToyannanmn
mmmwmiumu wﬂuﬂ@@ﬂﬂmamwmmqmmﬂmu

= mumumﬂmma@mmﬂmmwaumwammm 2Q66 m‘l‘wﬂmﬂﬂmmmmvmmmmﬂmu Tngiemzlugsiia Card X uaz Auto X i WRudemulni s
laisnnidn LLmL@umumwamaﬂmmﬂmmwm | 147 1He6 umamm?mmm 184 bps. m@mum

. mnmmwmeﬁnwﬂdummmun mmnmnﬂmmmmmwmumwwumnmu vinldiiat] 66 filenamadnses credit cost mewummﬂw 120-140 bps.
{14519 170-180 bps. athelafRdedadnilsssriufiotiieu

SCBX’'s 2023 financial guidance

2022 2023 1H23

Actuanl Targets Actual

Total loan growth (YoY) 3% 5-8% 3%
Net interast margin 3.3% = 3.56% 3.6%
Total income growth (YoY) 3% = 10% 12%
Cost/Income ratio 45% Mid 40s 40%
Credit cost (bps) 145 120 - 140 184

SCN X PCL | 2023 Rosults -~ Analyst meesting presontation | 2% July 2033 Pa

ANLALS (Fans #5139)

" 'ﬂ’\ﬂ“ﬂ‘ﬂmﬂﬂﬂﬂ@’]'} 'ﬂ”mmwiﬂmam SCB @”ﬁ]\?'&qﬁ“ﬂ\i credit COSt N’Wﬂ‘llu mﬂlmmiﬂmmummmu Iﬁﬂl‘ﬁ@ﬂﬂﬁlﬁ’\u credlt cost VILWN"IIWWm 135 bps. 41
@F_I'V] 175 bps. %Iﬂd'&ulﬁjﬂ LLEI@’]ﬂﬂ’]Tﬂi‘LIﬂ‘ﬂﬂL‘LIF;INuﬂ“IIu‘M@’]F;IﬂN ’ﬂ\‘i@‘”ﬂﬁlﬂ NIM LL@“’VI'ﬂ‘VIi’WEIiﬁﬁ@ﬂL‘LIF;I‘]J?‘LILWZJ‘]Ju mmvwmm cost to income ratio llﬂﬂ 7
WaA1man SCB @“’Nﬂ’ﬂi‘@‘lﬂﬁ‘ﬂ\‘iﬂ 66 ‘V] 41,362 |1 ulianasanniszanuniaiangma 'IO% LLﬁ]EIQﬂQNﬂWiﬁ‘LWN‘Hu@’Wﬂﬂﬂ@ui"]Q 10 2% mﬂmiﬂivmumm
1238 GGM L1 0.8XPBV %Vlmmml,ﬂmmmmmm@w 117 U LL[?]’%’]ﬂT’Wﬂ’WIu SCB V]@ﬂZNVIZN XD LN@QLW] 13 N.8. @ummmuﬂm‘wmummﬁ 10%
Lﬂﬂ@wﬂﬂ‘wﬂ‘ﬂNﬂﬂ\iﬂ@"l')VLﬂN’mLL@') uazeall upside 317 13% ﬂ@QiWﬂWLﬂ’MN’]EIGLVINWfNL?’] N’f]\iﬁ"\ﬂ’]‘ﬂ’r]ﬂuﬁl']ﬂ\m'ﬁLﬂuI’ﬂﬂﬂ@L‘ﬂ’ﬁ]’ﬂ

a o o v g g ° o { a ' e
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NEWS ROUNDUP

/-\AV T‘]_I'E'TL&ZN@‘VG‘QGH’W Muuﬂ@mmmmimuumwm 396 Q4/2566 Lﬁ‘\'i[?l'] LZ\I\?LWNWJ’]NE]LV]‘H']UH Lﬁ]NIﬂ’]ﬁﬁ SLOT VlNﬁ"]ﬂ’]
Lﬂ@ﬂ[ﬂ'ﬂﬂﬂ'&’ﬁ ﬂum 1.7-1.8 WULN mwu\ﬂmmmum AU AOT mmwmammaamnu ﬂ’ﬂuLﬂJ@\iWi“ﬂN?U‘uﬂ‘ﬂ‘ﬂ\‘iW]ﬂQ (‘V]‘H
)

AOT

AOT A 7 FULINTBINIAING 25 N.¢1.-1 6.A. 66 Mg iu-Elnaarsneiuading au-adpaniu NN munscazinasu
5 L8 F9LF 25 N8l 66-29 N.N. 67 (297j1)

BANPU

BANPU 5ulmsuna 3/2566 219U dinTasidu d1udiu 168 neaanfresi wilnsuna 4/2566 ’WWL%’]VLEIWIJNQVI’Z\M Al
e1aA"8 1 UAUL 2566 VL'J‘V] 42 §ufu sanll 66-68 AU 2 WUAUARAAIT 317 7.2 PHUAIULN L@uLLNuﬁTﬂ"\ 4 3984
gﬂwmmummm Anwwieausiiaaunan dnifa wazdieu (‘wu‘vgu)

BGRIM

BGRIM memmwwuﬁumm’LuLmeqﬂivmﬂ imwuﬂ?vmmﬁmw‘ﬂmiwm SPP 3895LNGNQNAGAAINITH NIBHILI
VEUND TANATNUNAUNY 310417 1 wumnvqmﬂuﬂ 73 SWARAIUNANWINWAEUNINNG 50% wiiNANHIN9TTANYW
wanegLuuy wulAsaasemnan1sRuungs (1197u)

GIFT

vyl o A =

v
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 5,320,934 5,481,557 -160,623 906,731 843,052 63,679 3,726,177 3,629,172 97,005 818,820 814,909 39114
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 364,780 384,061 -19,281 58,537 61,190 -2,653 274,486 256,632 17,854 59,230 55,150 4081
29/08/23 28,800 27,295 1,505 5,693 6,153 -459 18,702 19,955 -1,253 4,178 3,971 207
30/08/23 29,876 27,839 2,037 7,929 5,763 2,165 22,721 26,770 -4,048 4,062 4,216 -154
31/08/23 49,375 55,544 -6,169 5,468 4,189 1,279 28,581 25,109 3,472 6,064 4,647 1418
01/09/23 22,323 23,491 -1,168 3,937 3,907 30 21,323 20,193 1,129 4,093 4,084 9
04/09/23 23,752 24,166 -414 4,079 6,099 -2,020 20,824 18,138 2,687 4,246 4,498 -253
05/09/23 19,549 21,012 -1,463 3,579 3,885 -306 17,751 16,102 1,650 3,550 3,432 119
06/09/23 27,543 28,447 -904 4,723 3,654 1,069 19,629 19,847 -219 4,291 4,237 54
07/09/23 21,203 21,978 =775 2,902 2,420 482 13,158 13,143 16 3,322 3,044 278
08/09/23 15,676 17,843 -2,168 2,454 2,608 -153 14,542 13,160 1,382 3,403 2,464 939
11/09/23 20,232 22,849 -2,617 3,440 3,666 -227 15,915 13,310 2,605 3,438 3,200 238
12/09/23 20,764 21,494 -729 2,878 2,415 464 15,268 15,169 99 3,315 3,148 167
13/09/23 22,405 24,038 -1,633 3,242 3,257 -14 18,043 16,686 1,357 3,948 3,658 290
14/09/23 19,826 18,550 1,277 3,346 3,755 -409 15,891 17,187 -1,299 3,257 2,829 428
15/09/23 29,278 31,282 -2,003 4,018 3,727 291 15,974 15,563 411 4,370 3,069 1301
18/09/23 19,839 22,422 -2,584 3,371 4,331 -959 17,516 14,377 3,139 3,554 3,150 404
19/09/23 21,561 22,712 -1,151 4,062 4,528 -467 15,466 14,089 1,377 3,695 3,455 240
20/09/23 28,443 30,786 -2,343 3,566 4,793 -1,227 19,530 16,360 3,170 4,186 3,785 401
21/09/23 22,847 22,158 689 4,659 4,210 449 12,985 13,961 -976 2,857 3,020 -163
22/09/23 29,537 30,833 -1,295 4,278 3,934 344 20,672 19,350 1,322 3,707 4,077 -371
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume O/l Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 19,276,232 19,455,414 -179,182 6,920,030 6,957,508 -37,478 20,008,363 20,194,779 -186,416 48,583,273 805,349 931.8
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 81282 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632 -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139 -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658 -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 1,377,187 1,497,442 -120,255 6,655 17,578 -10,923 83,781 85,584 -1,803 3,576,241 805,349 931.8
29/08/23 96,859 59,847 37,012 24,455 28,949 -4,494 78,821 111,339 -32,518 200,135 601,074 962.8
30/08/23 83,385 74,658 8,727 29,264 31,927 -2,663 83,216 89,280 -6,064 195,865 618,555 962.8
31/08/23 80,766 113,125 -32,359 36,084 33,026 3,058 127,510 98,209 29,301 244,360 649,150 952.6
01/09/23 71,996 69,270 2,726 16,655 17,578 -923 83,781 85,584 -1,803 174,432 618,475 952.8
04/09/23 74,137 108,986 -34,849 36,481 33,590 2,891 125,546 93,588 31,958 236,164 649,082 946.5
05/09/23 57,004 71,701 -14,697 22,360 22,724 -364 87,081 72,020 15,061 166,445 636,872 943.9
06/09/23 93,203 99,295 -6,092 28,161 28,066 95 108,732 102,735 5,997 230,096 675,621 944.0
07/09/23 99,467 98,930 537 37,137 37,937 -800 117,774 117,511 263 254,378 692,579 944.8
08/09/23 8,567 77,638 -19,071 26,004 24,636 1,368 84,034 66,331 17,703 168,605 671,415 940.2
11/09/23 80,406 84,013 -3,607 31,864 31,733 131 97,428 93,952 3,476 209,698 696,946 937.5
12/09/23 79,779 62,418 17,361 24,032 27,770 -3,738 81,203 94,826 -13,623 185,014 676,988 941.0
13/09/23 60,467 82,086 -21,619 29,238 26,844 2,394 87,484 68,259 19,225 177,189 665,402 937.9
14/09/23 96,338 72,759 23,579 35,119 42,689 -7,570 104,061 120,070 16,009 235,518 692,477 944.7
15/09/23 90,497 88,279 2,218 25,802 30,605 -4,803 93,894 91,309 2,585 210,193 678,798 946.1
18/09/23 100,499 120,659 -20,160 35,853 33,650 2,203 127,795 109,838 17,957 264,147 690,949 936.0
19/09/23 72,474 87,138 -14,664 30,688 32,148 -1,460 95,325 79,201 16,124 198,487 671,460 933.1
20/09/23 106,665 136,816 -30,151 49,871 49,666 205 133,998 104,052 29,946 290,534 721,080 922.7
21/09/23 117,019 95,970 21,049 32,469 34,281 -1,812 91,966 111,203 -19,237 241,454 717,271 923.8
22/09/23 168,669 141,484 27,185 49,895 54,751 -4,856 115,323 137,652 -22,329 333,887 805,349 931.8

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
ENGY 0.93% 540 0.05 Baht 10/10/2023 27/09/2023 Cash -
Excluding Right

Stock B;;:d Rights for g::::: (Hol d';agtl:oNew) Price XR Subscription Period
JCKH 13/01/2023 Common 12,843,894,555 1:2.75 0.03 Baht 27/09/2023 24/10/2023 - 30/10/2023
JCKH 13/01/2023 Warrant 4,281,298,185 3:1 0 27/09/2023 -
LHHOTEL 16/03/2023 Common - - - Baht 25/09/2023

Excluding Other Benefit
Board . Alloted Ratio . -
Stock Date Rights for Shares (Holding : New) Price XB Subsidiary Company

WICE 9/11/23 Pre-emptive 25,779,816 24.8644 :1 - Baht 25/09/2023

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
BCPG-W2 27/09/2023 05/10/2023 - 19/10/2023 20/10/2023 - 20/10/2023 8 Baht 1:1
INSET-W1 29/09/2023 09/10/2023 - 23/10/2023 24/10/2023 - 24/10/2023 2 Baht 1:1

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
CMO Excluded from credit limit and Cash Balance Market Surveillance Measure List 09/11/23 29/09/2023
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
W Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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