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SET50 FUTURE

25 SEP 2023

SETSO Index Futures Sep-23 (S50U23)
1941.00
53723 22-Sep-23 Institution | Foreign Retail
|[ - Eg Long 49,895 168,669 115,323
1931.00
g Short 54,751 141484 137,652
- asnan 1926.00
el Net -4.856 27,185 -22,329
| i o 923,00
i i— ierpes
o ! 5200 Accumulated Net W -5,720 16,741 22,461
I 1918.00
| 917.00
[ —— frew Accumulated Net 1M -19,334 -61,575 80,209

A 929.80 . 937.20

Technical View

uudsldu vdu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma SET50 Index Sideway Gamu Uodamealuus:inaA 91 MsUs:gU AUL. SUWS KA AUD. Usuduaanide 1Uu
Uodnaduaarakulng doulodadivus:ina Gamu nmuwouuwus[nn SUdBLAMS, WUOSUAIATNSIOVIUAKSY U
wgKaud, PCE aksg SurAns mnaolaulAsughodoAvoannudouasw dowalk FED n\momuaﬂus sGuiluoaiunu Wu
Uooannounamnuno[an KinUs:liduyam SET50 Index ooa EYG wu:noeﬂus tQU +1SD oeﬂu[zsmsuuwo wiolugov
Uaeduakimundiosa lsunaumon Long TFEX ua: UOKUOHF\S\) wovLIUUSUIDGoETIVSITASEIV LazS=TaS=Iv
ADWEUNOUDINMS Rollover 338 Sutima SET50 Index Sideway

o Ol change (contract) —

22-Sep-23 1D W ™ 1D 1w ™
S50U23 571,336 521,938 528,225 478,523 49,398 43,1M 92,813| 28-Sep-23
S50V23 79 75 59 48 4 20 31| 30-0ct-23
S50X23 60 58 52 0 2 8 60| 29-Nov-23
S50Z23 184,068 146,846 113,620 86,145 37,222 70,448 97.923| 28-Dec-23
S50H24 32,481 31,286 22,029 15,432 1195 10,452 17.049| 28-Mar-24
S50M24 17,325 17,068 14,813 9,633 257 2,512 7,692| 27-Jun-24
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GOLD FUTURE

| TFEX Daily
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Gold Online Futures Sep-23 (GOU23) | Lot
| v |
i 22-Sep-23 Institution | Foreign Retail
51932.50
g lB v ?,ggm Long 1344 21,025 17.550
1 L .Illl .I.__‘ll%
M | Short 1,214 24,010 14,695
1 A iISZS.CO
i [ I
L s Net 130 -2,985 2,855
| | ! | 1192000
0 I"I ?mm Accumulated Net 1w 20 2,052 -2.072
) |
_— e [ Accumulated Net 1M -3.571 23,541 -19,970
A1,924.10 . 1,937.40
GOuU23 ’ Resistance ’ 4.4
1,918.80 B 1,930.90

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

FUankiima nevd Sideway Up damu no'luweuuwusfnn SUdBLMS, YUOSUAIAaNSINOVIUEAKSY SuwgRaud, PCE
aksg SuAnS MNAadLaulASUgNgoAvRAILTVUASD dowalh FED n\menluu'(us.nuwummmu wWulodunadu
noum aouUooawumuuo\)na\)m'luaUmhnmum ETF ua: Hedge fund g0Aviusvung wd Real Demand 910du i
mszsolwuuu gouv1na Downside novA mnoomquoum\)qomauo\)ouumau 1 Qa1Au QUL Juasudu nEYVAIIN
a:USuGoduttiovo1n Real Demand Jn3uiitsvdodaliion Sutina nevA Sideway Up

o | Ol change (contract) S
22-Sep-23 1D 1w ™M 1D 1w M
GF10V23 12,684 13,462 12,656 5,771 -778 28 6,913| 30-0Oct-23
GF10Z23 6,236 6,450 4,038 1,118 -214 2,198 5,118| 28-Dec-23
GFV23 180 182 201 187 -2 -21 -7| 30-0ct-23
GFZ23 127 133 90 34 -6 37 93| 28-Dec-23
GFG24 80 77 57 0 3 23 80| 28-Feb-24
GFZ23 127 133 a0 34 -6 37 93| 28-Dec-23
GOoU23 20,887 25,766 39,956 40,942 4,879 -19,069 -20,055| 28-Sep-23
GOZ23 22,384 26,972 26,304 17,693 -4,588 -3,920 4,691| 28-Dec-23
SVFU23 1,328 1,298 1,471 1,365 30 -143 -37| 28-Sep-23
SVFZ23 1,177 1,200 1,111 420 -23 66 757| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Lot
T N vewme
g
| ."" e ' 3615000 22-Sep-23 Institution | Foreign Retail
' . Long 25,951 315 36,396
1
36.00000
8 Short 30,001 376 32,285
B I I_I m or
——— e i |" I 35.90000 Net -4,050 =61 41M
I l" A 35.85000
7 t_rfl' = . Accumulated Net W -4,456 308 4,148
A | =
JI = . Accumulated Net 1M 49,324 -737| -48,587
A 35.88 . 36.10
UsbDU23 Resistance
35.79 B 35.98

Technical View

wusldv gownaaluvitu
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

FUaklma USDTHB Sideway Up Gamu Uodameluds:inA 1i mMsUS:yu AUD. SUWS Kin AUL. Usuguaanie 1Uu
UodryulAAmduuinudval doutodecivds:ina aaaiu n:nuwauuwusfnn SUdBLAMS, YUOSUAIAONSINOVIUAKSY
SuwgRaud, PCE aksg SuAns mnq:)laumsuanaa\)n\)oenmlw\)unso donali FED n\manluaius~ouwuwa1u1u
lUquoammuum?hooum 3nAvcvsa goAvuie Bond datdiov WWulodatawidoRnaduAbuuIn Suiina
USDTHB Sideway Down wiovon Bloomberg Consensus mo:)'lUs.quo.dsuuuoomuau[auw 0.25% QS.QU 2.5%

[ ] Oichange eontract) | .

22-Sep-23 1D 1w 1M 1D W ™
usbu23 90,518 94,912 109,189 109,895 -4,394 -18,671 -19,377| 28-Sep-23
usbv2s 6,502 3,823 4,048 1,937 2,679 2,454 4,565| 30-0ct-23
USDX23 2,483 1,249 1,775 0 1,234 708 2,483 | 29-Nov-23
uUsDZz23 75,912 70,037 62,140 49,582 5,875 13,772 26,330 | 28-Dec-23
EURUSDU23 3,409 3,617 4,363 6,197 -208 -954 -2,788| 28-Sep-23
USDJIPYU23 12,711 12,499 11,693 12,563 212 1,018 148 | 28-Sep-23

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

@ 6 0 o Q Pi Securities

® www.pi.financial

® 02-2057000 ¢heanAduwus 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
[ ]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Sep 18
Tua 7:50pm usD Building Permits 1.54M  1.44M 1.44M
Sep19
Wed 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5% 3.5%
Sep 20 CNY 5-y Loan Prime Rate 4.2% 4.2% 4.2%
1:00pm GBP CPl y/y 6.7% 7.0% 6.8%
Thu  1:00am uUsD Federal Funds Rate 5.5% 5.5% 5.5%
Sep 21 uUsD FOMC Economic Projections
uUsD FOMC Statement
1:30am UsD FOMC Press Conference
6:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 4-0-5 8-0-1 8-0-1
GBP Official Bank Rate 525% 5.5% 5.3%
7:30pm UsD Unemployment Claims 201K 224K 220K
uUsD Philly Fed Manufacturing Index -13.5 -1.1 12.0
@:00pm UsD Existing Home Sales 4.04M  4.10M 4.07M
Fri @:52am JPY Monetary Policy Statement
Sep 22 JPY BOJ Policy Rate -01% -0.1% -0.1%
1:00pm GBP Retail Sales m/m 0.4% 0.5% -1.2%
1:30pm JPY BOJ Press Conference
2:15pm EUR French Flash Manufacturing PMI 43.6 46.2 46.0
EUR French Flash Services PMI 43.9 46.0 46.0
2:30pm EUR German Flash Manufacturing PMI 39.8 395 39.1
EUR German Flash Services PM| 49.8 47.2 47.3
3:00pm EUR Flash Manufacturing PMI 43.4 44.0 435
EUR Flash Services PMI 48.4 47.7 479
3:30pm GBP Flash Manufacturing PMI 44.2 43.3 43.0
GBP Flash Services PMI 47.2 492 495
8:45pm UsD Flash Manufacturing PMI 48.9 48.2 47.9
usD Flash Services PMI 50.2 50.7 50.5
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

© D O 0O © O risecurities @ www.pifinancial ¥ 02-2057000 thoanMduwus 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
Dethana Fangsaard, Registration No. 039656 T F EX Da i Iy
Email: aomsub.ng@pi.financial

25 SEP 2023

Appendix TFEX

Date Time Currency Impact etail Actual Forecast Previous
Mon 23-28th THB Teade balance -$1978M -$1978M
Sep Sep
25
3:00om  EUR [ German ifo Business Climate 85.1 85.7
8:00pm EUR ECB President Lagarde Speaks
Tue 8:00pm usD S&P/CS Composite-20 HPI y/y 0.2% -1.2%
Sep 9:00pm usb - CB Consumer Confidence 105.5 106.1
26 uso New Home Sales 699K 714K
usD Richmond Manufacturing Index -6.0 -7.0
wed 2:00om THB [ BOT interest rate 25%  2.3%
Sep 7:30pm usD Core Durable Goods Orders m/m 0.1% 0.4%
27 usD Durable Goods Orders m/m -0.5% -5.2%
Thu All Day EUR German Prelim CPI m/m 0.3% 0.3%
Sep 2:00pm EUR Spanish Flash CPI y/y 3.5% 2.6%
28 7:30pm usD Final GDP g/q 2.3% 2.1%
usD Unemployment Claims 213K 201K
usD Final GDP Price Index g/q 2.0% 2.0%
2:00pm UsD Pending Home Sales m/m 0.3% 0.9%
Fri %00am  USD [ Fed Chair Powell Speaks
Sep &:30am JPY Tokyo Core CPl y/y 2.6% 2.8%
29 All Day CNY Bank Holiday
2:40pm EUR ECB President Lagarde Speaks
4:00pm EUR Core CPI Flash Estimate y/y 4.8% 5.3%
EUR CPI Flash Estimate y/y 4.5% 5.2%
7:30pm  USD [ core PCE Price Index m/m 0.2%  0.2%
8:45pm UsD Chicago PMI 475 48.7
9:00pm  USD [ Revised UoM Consumer Sentiment 67.7 67.7
11:45pm UsD FOMC Member Williams Speaks
sat 830am  CNY [ Manufacturing PMI 50.2 49.7
Sep CNY Non-Manufacturing PMI 515 51.0
30
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = k(U Take Profit WofaivuSoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
oulamls 2-3 INMyavAIIFYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
e e ekly chinge in Gold ETFS holding (LHS)  —— Gold spat (RHS) 2100 = North America (LHS) = Eurcpe (LHS) = Asa LHE) ——Gold Spat (RHE)
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Appendix Gold

Hedge fund gold future net Long position and Geld spot Gold Futures & Options Commitments
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futuras & Options Commitme nts

Theusand
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Fund Flow future net Long position and GBPUSD e—— GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY Thaisand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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