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Market Timing 25 September 2023

Technical analyst

Stock picks : - sy vanuIR Yl
Stocks to monitor : TOP, CRC, AAI Technical analyst

288U UAVIAIR YU
Support: 1515, 1500-1505, 1480 Resistance: 1530, 1540, 1550
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SET aauivinaasnanuasiuagi 1509.66(-4.60) Aaudiadindudunvinangesnuasivagil 1527.14(+12.88) lunasi
flanainagiiszdu 1522.59 3a windu 8.33 qm n3a +0.55%

uunaswmaiiaiuil: Jwiudns SET Bu'liaanvinaasiluid uasfindinasauduads 5 Ju d1u MACD nsed s Signal line
Tuwauau &u RSI anfainmiuu 50% Iuﬁmzmmvmwu weamAIIn1sRaad a1azdelllalilna Taafduuldiuwar 1530
way 1540 dornaz@insuusn muumsnﬂﬁnﬁumum 1515 uay 1500-1505

figmvaaialuninwudn: SET leseduduanuar 1695 ﬂ'auaaﬂaoLﬂs“iauvlmiﬁmionmafumﬁﬂ Taunzaadsalias aas
aammamm‘muum 1461 fausoduaafiuga sran1s “an low an high” Agedu uazsuminpudunaszaznaIe 8n
W mautadiunuandunadonan Adusefiadindy a19fuanauIn wag Lmunmmuammaawummmaanmuummu
a2 1575-1580 ﬂauaauusommaau“tmimLautaau 5 7u uazannaausininna maoa’muamuu‘;sn low to low a7 1530
Ao donduanlvinwiBoaussazdu LLG\EI\‘IFHGM’NNLLi\‘lﬂi“ﬂa\‘)G\)‘]JiL'Jm 1500 WasnuTanmadiadindu Tnaaan SET fo
gunsalszaagddliviaa 1500 uarfiusvdadidnasaudulads 5 Ju udiadasiia MACD uo‘luaunauumsﬂummnun

Tausisd SET dadrann 1460 mumun’a'imuuuw'mmn'\“ls 1575 naunaunamumsu 1530 avun il
szidiu SET fuwsudalilual 1500, 1475 uaz 1450 de'lsiarsilaiiaa 1500 tiasnulanadadindu drusu
wulsuaratinal 1530, 1550 uar 1575-1580

Disclaimers: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sourced believed to be reliable but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information then known to us,
and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion container herein are subject to change without notice.Kasikorn Securities Public
Company Limited also may be the issuer of structured notes on the securities which are the constituents of SET50 index.
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Stocks to monitor

Thai Oi PCL (TOP)
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TOP snarazaadiann 54.75 aamas"wﬁm W uan
47.5-48 mammmmmumaumtaaﬂ 5 Ju whwuun
AAFITEUL &u @28 Vol. tiudu 61y MACD uni9én
tuiia Signal line unml,auﬁuﬂ fidangnuusiacklu
neck line aswu,sal,lmomsauﬁwmu‘lm

wuIFu  : 48.5 +/-
wuenu ¢ 50.5 & 51.75 & 53.75

Anuzin- datiennls warduinvintaniuad 48.5
‘Imuuumsaummumm‘lsamtm 51.75 uway 53.75
uoue? ldnsannanvian 47.75 (il stop loss

) Central Retail Corporation PCL (CRC)

1600000

fyr i3 @B T Jie Toe 1 line 13
Mar e My in ]

CRC shandinsituangesze vdu 42.5 udatiadiagun
moj'a:wuu,mum low to low mammmmwumuatau
@88 5 Ju 61y %K 2ag Slow stoch. 2aanTLus
fuwiindaduwniia %D fidndvuusiaiunivaitn
WILUIAFINAUNLUN

wuIFy 39 +/-
wueu : 40.5 & 41.5 & 43.25

Awuzin- daifen'ls uariuiinuindaasniuad 39

TaafinursaudvanavinAllsaeual 41.5 uay 43.25
a 3

aqe tdnsannasvaa 38.25 Lilu stop loss
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AAI s lsiszdudusnd 4.26 uawndunasogiu
nutautaauum 3.52-3. 58 mammmmmaunm op]d]
Vol. tindu 61u MACD 3uandifu uaamaﬁwum
LRuAuE uguﬂuummwumua Signal line fi&naviuu
s1aandiuleca

Wy 3.72 +/-
wudeinu 1 3.9 &4 & 4.2

Augin- daufieA1ls uarfuinvindaniwad 3.72
TaadivursaudvanavindArlsagual 4 wag 4.2 aausi
ldnsanaasviam 3.64 Ilu stop loss

** yiyuugiin Tu Stocks to monitor wanade I da vita a1 &uusn 50% Asranile, S wsusruimdadn 50% Widuliiawi 4a w3a aa Wawnde
dhnsnawniuvtawunsuily Tassagiamuiuiuuanintldn 3 Juvinns dedaantalusianuimnsviviindalyd **

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company

Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Recommendation Update

Stock picks (Follow-Up)

Stock Cost Last Position
Stocks to monitor (Follow-Up)
Stock Cost Last Position
INTUCH* 74,73 74.5 Aaauiluiugarving Taaasldnisanaaanaa 72 1fu stop loss usmnlianaasngauurdenad
(73.5) ) flaagyuuav ihdiaguanawad 76.5 uay 79
COM7* 3225 32.25 Aneuiluiugaving Taasiamundvditunsauni i deasyunay ihdaguunevindrlsual 34 uag 35
) ) Taafiusna 31.25 duwuwsarihfudin Tuaaed dusnldnisanaasvian 31 lu stop loss
BYD* 7.3,7.15 7.05 Aeauduiugarvie imﬂs'\maauusayammqsnLwnv 7.15 asun uasiAndaanaean stop loss
(7.22) ) AausIAnnnaauae 7.05 ssuinvnsdiaznefiaiuil
SCGP* 39 41 1i'1“1m”|,|,1i\1°).|'1r;|vi1‘fh“lﬂﬂﬁ1v\1 unavenfdnagauiihusn 41 s wfudiunivda ihdaguanauad 42
wag 43 luaaen dsuanldnisasaasvian 40 Hauasnwals
BLA 27.5, 26.75 27 adaduualwsuiAn 26.75 asldnisanaannan 26.25 1ilu stop loss usivnnfisliiannan
(27.12) naauuIdina ufiusvdadindu Taausuihsameiuwar 28.5 uay 29.5
GABLE 53 53 FIAHadULAILUIFULAN 5.3 m"lﬂmsnmnaw‘e\m 5.15 flu stop loss usunndebinnnaavian
) p wudvna indfiusedadindu taadfuiihsaueiluwal 5.6 way 5.9
GULF* 46.75 46.5 simunivdadlunsaudi i indaduuiisinavindrlsuad 48.75 uag 50 1aafiusiia 46 (uuwsa
) ) whsuuin Tunaed 1dnsanaaavian 45 iy stop loss
ICHI* 163 16.5 Tafiadiuinie idaguuisneavindtlsuad 17.2 uaz 17.9 Teafiusua 16 dunuisaiudiy
) ) lunaugi linsannasvan 15.7 iy stop loss
sAundaaglunsaunlii indasuutioznavindlsuad 70.5 uag 72.5 Taafiusiia 66.25 fuuw
MASTER* 578 67.5 sauhfuLiy ‘limmsﬁ ‘lﬁmsnmnaawaﬂ 65 Lflu stop loss

## 308 uay wud stop loss ag update Tvidusiadu Taagasmausafiaan'laluaisny recommendation update
1aavfu Stocks to monitor azfiaaulydn 3 Juritnis navuuzin Teansaulusanuaisldludie 5 vinas winliddeih waneaanldnau
mumuumaamﬂu Stock Picks asfaau update sadlag aundazlillagaruzanavinaTls wia nandnananu
ﬂauummmammﬂ * yanade vunBudemu viadmsudsuuilasuuag v3a wufuuasuusy sholdannfuraumin

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy

completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company

Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Most Active Value

Stock Support Resistance Recommend
SCB (103.5) 101.5/98.75 104.5/107 5YAUTITNY TIAEDULTIRIUTY WiaNG8 vol MLANDY weid1u MACD Buanitainm
Signal line dsuufiy ;anfelithunanauuiuusn uazfidnaiagiunsidodnnndu
PTT (33.5) 32.5/31 34/35.25 syudu e lsdednnduInaRauLwIEIuLal 34 atl9'lsAanu 6ru MACD
Folvihwilnay dsudiu sadolithoasuse wasianisunissiaanauaineg
ADVANC (228) 225/220 235/240 seduiu s1anldandiznusituaaaganauniin wiauele vol MAngetiu dudaano
a9 MACD unisdrfumila Signal line a519Tamanisaazanunsasndifiusia
BDMS (26.25) 25.5/24.9 27/28 5z UTu 1A lAaaunsIRILENRILUITATLLSIAL 25.5 WastAnAISLEIA1INARY 61U
MACD Tviiwiinau atne'lsAniy dssdiu siandelsiinvan 25.5 uasisosiAu
PTTEP (166.5) 163/160.5 169.5/173 seauiu seaviIdunAILRRLNAN Wiauea vol sy MACD Tiiinuilinunn idna
isaasaunsasndifiusa

Most Active Value Highlight

ADVANC...daily E ADVANC (228)

uusU
225/220
uuIeIU
235/240

szauiu snA'le
ANGI2AUHNIU
uamaan‘auuu"'\
wsaumu vol i
Windu #5719
Tana@iisnAnas
Asauncdu

Volume $150000 fa
£100000
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Technical analyst: Lilsuga danudndizeg  premsuk.c@kasikornsecurities.com 02-796-0043
Technical analyst: 202 nanasa chandech.l@kasikornsecurities.com 02-796-0040

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and o part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited ("KS"). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any
expression of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS
does not make any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness,
correctness or timeliness of such information. KS accepts no obligation to correct or update the information or opinions in it. The
statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon such
information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information
or expressions of opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific
investment objectives, financial situation or particular needs. This document is for your information only and is not to be taken in
substitution for the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market
commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document.
Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances.
There are risks involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or
other loss (including claim for loss of profit) arising from any use of or reliance upon this document and/or further communication
given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or
risk assessments described in this document were based upon a humber of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described
herein is not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts,
projections, ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future
results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments
stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“"IOD") regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0OD). The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWs") on the underlying stocks listed below. Investors should carefully
read the details of the DWs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL, HANA,
HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG, PTT, PTTEP,
PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SIWD, SPALI, SPRC, STA, STGT, TCAP, THG, TIDLOR, TIPH,
TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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