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Figure 1. Aggregate earnings for stocks under TISCO coverage (by sub sectors)

Actual
Sector 2022A 1023A 2023A YoY QoQ Beat/Miss
AUTO 107 82 117 10% 44% na.
BANK 49 469 56,988 58,712 19% 3% 7%
FINANCE 7,244 6,057 6,122 -15% 1% 39%
HEALTH 6,250 5,759 5430 -13% -6% 8%
TOURISM 1444 - 108 3518 144% na. 10%
FOODS 10,558 1,059 2624 -75% 148% 294%
COMMERCI 11,467 14,148 12,515 9% -12% 1%
ICT 8,372 10,198 7,830 6% -23% 27%
MEDIA 682 - 1 590 -14% na. 188%
FASHION 109 - 150 315 189% n.a. 1%
CEMENT 15,274 20,290 11,845 -22% -42% 43%
EX-CEMEN" 1,555 2,361 1,936 25% -18% 33%
CONSTRUC 500 556 B77 35% 22% 192%
ELECTRON 5,502 4,374 5,961 8% 36% 24%
ENERGY 106,532 65,311 49,222 -54% -25% 158%
PETROCHE 21,666 1,106 5,180 na. na. na.
IE 168 1,210 1,033 515% -15% 1%
INSURANCI 1,702 3,768 2,833 66% -25% na.
PROPERTY 12,655 12,445 13,763 9% 11% 8%
TRANSPOR - 6,432 6,353 4,078 na. -36% -T%
OTHERS - - - na. na. na.
PROF 78 159 155 99% -2% 1%
PACKAGINC 2,098 1,268 1,620 -23% 28% 21%
PHARMA 3 27 27 -12% 2% -14%
MAI 66 179 174 164% -3% 39%

Source: Bloombaerg Financiais, TISCO Research

Figure 2. Beats vs Misses for stocks under TISCO coverage (as of August 16

Breakdown of quarterly earnings outcome by # of stocks so far...
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Figure 3.Sector earnings beats/misses (absolute)

Figure 4.Sector earnings beats/misses (%)

Aggregate guarterly earnings beat/miss so far (Bt millions) Aggregate quarterly earnings beat/miss so far (%)
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Source: Company data, Bioomberg Financials, TISCO Research estimates

Figure 5. Results for stocks under TISCO coverage: Banks and Finance

Source: Company data, Bloomberg Financials, TISCO Research estimates

BAY BANK 8,425 8,461 8,461 T 55%| -2.89% 33,794 7,834 8,070 7,391 B676
BEL BANK 11,294 10,701 10,040 52.24%)| 11405 26,507 6,961 7,657 7,570 10,129
KEBANK  BANK 10,994 10,277  10,083| 1.86% 238%| 38,053 10,794 10,574 3,191 10,741
KKP' BANK 1,408 1,699 1,963( -30.73%| -3245% 6,318 2,033 2,083 1,431 2,085
KTE BANK 10,156 9 663 9721 21 51%| 0.80% 21,588 8,358 8,450 8,110 10,067
scB BANK 11,868 11,446 10,2689 18.02% Te4% 35599 10,051 10,309 6,993 10,995
B BANK 4,566 4,328 4,268 32.82%)| 8:33% 10,474 3438 3715 3,848 4295
AEONTS  FINAMCE G17] 724 T02[ 44849 -10.90% 4,006 1,115 a04 1,104 693
BAM FINANCE 425 434 na| -48.54%| 58.50% 2600 831 716 866 267
KTC FINANCE 1,806 1,798 1,698 2 53| -3.52% 5,879 1,894 1,773 1,666 1,872
MTC FINAMNCE 1,200 1,120 1,084  -13.10%| 12.15%, 4 045 1,381 1,205 1,131 1,070
SENAD FINANCE 1,146 1,271 na. 10.01%) 451% 4722 1,042 1,186 1,213 1,200
TIDLOR FINANCE. 927 909 908 -5.48%)| -2.92% 3,169 931 a01 818 955
TIFH INSURANCE 321 na. na. n.a| -40.60% 1,829 -316 457 3493 G639
TLI INSURAMCE 2,512 n.a. na. 2448%| -10.73% 8,384 2018 2,208 1,245 3129

-0.42% -0.42%
5.54% 12.49%
B5.98% 9.04%

-17.11% -28.26%
5.10% 4.48%
3.60% 15.57%
5.51% 5.99%

-14.74% -12.06%

-2.03% na.
0.44% 6.35%
7.15% 10.71%

-8.81% na.
2.01% 2.34%

na. na.
na. na.

Source: Bioombang Fingncials, TIS0O Research

Figure 6. Results for stocks under TISCO coverage: Healthcare and Tourism

BCH HEALTH 284 287 280 -7515%| 11.94% 6,846 1,144 403 270 254
BOMS HEALTH 3,063 3181 2,951 14.00%| -11.72% 7,936 2,664 3,386 3,113 3470
BH HEALTH 1,748 1,259 1,360 49.90%| 10.39% 1,216 1,166 1,501 1,546 1,583
CHG HEALTH 208 229 218 -7es53%| -1420%| 4,204 B878 258 286 240
THG: HEALTH 128 na. 207 -877e%| -20.31%| 1,337 398 438 238 211
CENTEL  TOURISM 121 369 244 44832%| -20.82%| -1,733 22 -78 498 520
ERW TOURISM 142] 42| 100 na| -4040%) -2,050 -139 -12 2349 239
MNT TOURISM 3,255 2,650 2,860] 1oes3%] na| -13,167 1,561 4,608 1,911 -976

-0.93% 1.54%
-3.70% 3.80%
34.55% 2853%
-10.03% -5.40%

na. -38.07%
£7.31% -50.56%
54.30% 41.97%
21.01% 13.82%

Source: Bioombarg Financials, TISCO Research

Figure 7. Results for stocks under TISCO coverage: Food

a4 FOODS 26 38 60| -ss588%| B3TI% 639 183 195 300 72| -s0e5%| -5E8.27%
CBG FOODS 482] 541 408 -3511% 82 543 2,881 T42 475 409 264 -10.90% 18.02%
CFF FOODS -7492 412 -2,.414] nal na| 13,028 4,208 5108 1,812 2,725 na. na.
GFPT FOODS 349 307 319 -23.14% 17.02%, 209 454 683 451 298 13.86% 0.38%
ICHI FOODS 256 247 258 B7.03%| 15.26% 547 153 192 192 222 2.47% -0.85%
osP FOODS 549 Ga1 na. -0.04%, -20.38%| 3,255 604 244 336 778 -10.33% na.
RBF FOODS 153 160) 162] 23.20%)| 4.48%)| 420 115 110 94 147 -4.20% -5.38%
SAPFE FOODS 312 302 294 26.99%| 13.64% 411 167 178 155 275 2.40% B.21%
SNNP FOODS 157] 164 165 25.06%| 173% 437 116 142 152 154 4.4T% -5.05%
TFG FOODS &9 n.a. 156]  -D4.443 -23.83%| 552 1,238 1,734 1,131 425 na. -55.00%
TU FOODS 1,029 1,419 052| -28.66%| 0.60%| 8,013 1,624 2,530 1,238 1,022 -2751% 8.05%
el FOODS 35 171 306] -o831% -T2 54%| 2,068 54 5E3 -G04 128 70.42% -B88.50%

Source: Bioomberg Financials, TISCO Research
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Figure 8. Results for stocks under TISCO coverage: Commerce
Change in Earnings resufts vs. | results vs.
20234 BE* Tisco Yo Goq)| 2022 20228 3qz2A 4G22A 1Q23A cons Tisco
BJC COMMVERCE 1,210 1,489 1,272] 0.54% -3.55%) 3,585 1,203 932 1,629 1,254 -18.77% -4.01%
COMT COMMVERCE 704 759 803 13.568% -18.41%| 2,630 620 725 910 874 -7.23%|  -12.32%
CPALL COMMERCE 4,438 4411 3,986 47 T5% 7 GE%| 12,985 3,004 3677 3,138 4123 0.62% 11.35%
CPW COMMERCE 9 na. na. -2385%| -5759% 86 13 18 41 20 na. na.
CRC COMMVERCE 1,567 1,944 1,736] 5.46% 2T T3 59 1,486 1,173 3311 2168 -19.39% -2.73%
DOHOME ~ COMMERCE 42 59 43 -26.68%| -2375% 1,818 315 50 -51 258 -28.26% -2.40%
GLOBAL  COMMERCE 703 729 811 -3157%|  -20.30% 3,344 1,028 775 Lery 883 -351%| -13.26%
HMPRO COMMVERCE 1,620| 1,689 1,612] 8.57% 0.54%| 5,441 1,520 1,533 1,653 1611 -4.08% 0.40%
CPAXT COMMVERCE 1,516 2,098 1,580| -362%|  -20.00% 13,687 1573 1,602 2472 2166 -27.74% -4.05%
MC COMMERCE na. na. na. nal nal 446 122 116 246 160 na. na.
NEGA COMMVERCE 531 555 435 -6.85%| 1721% 1,847 570 658 399 453 -4.33% 21.78%
MOSHI COMMERCE a3 na. a4 86 na. -1.40%
RS COMMERCE 93] 78 73| s1238% 0.74%] 127 13 a2 -12 92 18.73% 26.86%
Source: Bioomberg Financials, TISCO Research
Figure 9. Results for stocks under TISCO coverage: ICT and Media
Change in Earnings resufts vs. | results vs.
20234 BE* Tisco Yo Goq)| 2022 20228 3qz2A 4G22A 1G23A|  cons Tisco
[ADVAMC  ICT 7,180 7,400 7,260 13.88% 6.26%| 26,822 6,305 6,032 7,363 6,757 -2.97% -1.10%
INTUCH  ICT 2,882 2851 na. 0.33% T.13%)| 10,748 2636 2464 2881 2690 1.08% na
SYNEX IcT a7 122 130 -5as54%| -3581% 857 192 215 187 136  -2z.48%| -3z=6%
[TRUE IcT -2,320) -419 -1,218] na| na| -1,428 -761 -2757 13150 615 na. na
BEC NED A 75 a1 TT| -5672%| 1902.14% 762 173 111 149 4 -7.56% -2.75%
MAJOR. MEDIA 532 228 138 =0647%| 65040% 1,581 131 21 v TO| 13354%| 28526%
ONEE NED A 122] 118 108] -2188% 13151% 828 179 164 146 53 3.18% 12.73%
PLANS NED A 227) 254 204 30.50% 71.90% 54 174 184 241 132 -10.54% 11.28%
VGl MEDIA -366 -250 -322| SPXINDI nal 930 25 68 102 -260 na. na
Source: Bioomberg Financials, TISCO Research
Figure 10. Results for stocks under TISCO coverage: Conmat and Contractors
Change in Earnings. resufts vs. | resufts vs.
20238 Ber Tisco Yo Qog)| 2,022 20228 3qz2A 4G22A  1G23A[  cons Tisco
scc CEMENT 8,082 7,314 5101 -18.67%)| -51.09%| 47174 9938 2,444 156 16,526 10.50% 58.44%
scce CEMENT 656 612 752| 5160%| -1352% 4,248 1,355 603 904 758 7.168%| -1279%
TPIPL CEMENT 1,171 975 976 -51.73%]| 2137% 5,671 2,426 2,029 753 546 19.88% 19.88%
cOTTO EX-CEMENT 173 na. n.a. aTE%|  3342% 584 167 135 -T42 260 na. na.
[alels EX-CEMENT 278 299 na| -2so0% -1e28% 1,700 433 322 342 340 7.18% na.
TASCO EX-CEMENT 744 821 841 26.75% -24.05%| 2220 587 509 1,054 1128 -9.38% -11.53%
[TOA EX-CEMENT 741 628 616] 10148% 17.21% 1,955 368 354 286 632 18.05% 20.35%
cML CONSTRUCT! 13 na. na.| -s583% 7245%] 193 30 -69 63 48 na. na.
CK CONSTRUCT! 485 76T na. B206%| 12357% 906 300 571 112 217 -3es1% na.
PYLON CONSTRUCT! 1 5 na.| -7eo4% -8133%] 40 54 41 4 61|  12740% na.
SEAFCO  CONSTRUCT! 13 47 na. na| -78.56%] -57 -57 -39 9 508 73z na.
STEC CONSTRUCT! 154 342 232 -1 -10.15%] Ak 173 138 314 171|  -ss508%| -3378%
Source: Bioomberg Financials, TISCO Research
Figure 11. Results for stocks under TISCO coverage: Electronics
‘Change in Eamnings results vs. |resufts vs.
Sector 2G23A BE* Tisco Yor 2,022 20227 3022A 4Q72A 1Q23A| cons Tisco
DELTA ELECTROMIC 4 668 4,078 3,819 0.50%) 20.15%| 6,699 4,263 4110 4192 3614 14.47% 22.73%
HAMA ELECTROMIC 535 572 383  15034%| 12843% 1,545 245 417 1,075 266 11.08% 65.90%
KCE ELECTROMIC 375 380 326 -34 233 2.50%)| 2426 572 655 500 345 -2.54% 15.20%
=0 ELECTROMIC 28 322 267 33 40%| 00.800%, 1,408 422 a8 490 147 1272% 5.26%

Source: Bioomberg Financials, TISCO Research
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Figure 12. Results for stocks under TISCO coverage: Energy and Petrochemical
Change in Earnings. results vs. | results vs.
Sector 2Q23A BE* Tisco Yo Gl 2,022 2022A I022A 4Q022A 1Q23A| cons Tisco
BERIM ENERGY 678 643 G35 nal 70.05% 2276 -193 -529 -B45 340 550% 6.83%
CKP ENERGY 2 12 16 nal na. -104|  -=s500%| -8875%
EGCO ENERGY 1,460 1,477 na. na| 2781% 4,104 -T77 -382 -263 2,022 -1.16% na.
RPC ENERGY 2,246 -2,194] 1,924 nal na| 14,505 3,833 -2549 7149 301 na. na.
GPSC ENERGY 309 2102 nal| -s4vew| 7233% 7,319 684 3 436 1,118 -8520% na.
GULF ENERGY 2,885 4,496 na. 2843%|  -2607%| 7,670 1,531 1,087 5405 3850| -3se3n na.
OR ENERGY 2,756 2,076 2,748 -s.03% -7 5% 11,474 6,568 701 -T44 24975 32.78% 0.31%
FTG ENERGY 111 193 189 -s14om| sooan 1,006 601 177 -4 278|  azavw|  4145%
FTT ENERGY 20,107 20,624 na| -aa24%| -27ezw| 108,362 38,848 8,884 17,872 27,855 251% na.
FTTEP EMERGY 21,040 15,305 19,063 213% 0.12% 38,864 20,600 24172 15,611 19,281 2.00% 10.37%
RATCH ENERGY 2125 1,907 na. -3.24% 4678% 7772 2,196 2,248 -241 1,448 11.42% na.
SPRC ENERGY -2,1058]  -1,342  -2,080 nal na. 4,746 7156 5027 261 1,219 na. na.
SUSCO  ENERGY 982 na. na.| 52161%| T43768% 23 158 98 35 16 na. na.
TOF ENERGY 1,117 4131 402 o550  T54T% 12578 25327 12 146 4554| 72o8%| 177EE%
WL PETROCHEM 411 1,847 1,083 -orove| seos3w| 26,288 20,278 8137 -11479 1023] F774%| -S008%
FTTGC FETROCHEM -5,551 -4.950 4,854 nal na| 44,982 1,388 -13384 -06e 82 na. na.
Source: Bioombarg Financials, TISCO Research
Figure 13. Results for stocks under TISCO coverage: Property and Industrial Estate
Change in Earnings results vs. |resuits vs.
Sector 26238 Be* Tisco YoY Qoq)| 2022 2022A 3Q22A 40228 1Q23A| cons Tisco
AMATA = 313 434 380[  -2334%| =eaz% 1,402 470 353 965 492 o781  -1048%
ROJMNA E -147 -544 na. na| na| 1 ,938 -R92 48 859 165 na. na.
WHA IE 86| 1,010 G670[ 12867% 85.70% 2590 290 259 2841 5231 -1424%m 20.27%
2P PROPERTY 1,544 1,533 1,519 -1.88%| 447% 4 543 1,574 1419 1,185 1478 0.75% 1.68%
(ANC PROPERTY 1,122 325 240 a458%  21.12% -804 776 1,026 1406 1422 24515%( 38730%
CPN FROPERTY 3,678 3,122 3,428 33 50% 1331% 7,148 2753 2872 2807 3,246 17.80% 7.20%
LH PROPERTY 1,450 1,510 1,493 3220%| TO7T% 6,936 2,139 2,249 1,994 1,354 -3.80% -2.80%
LPN PROPERTY ar| 133 112| 4075%| -20.04% 302 147 236 38 145 =4s51%| -2223%
ORI FROPERTY a73) 754 1,116 -2441%| 0.43% 3,194 1,155 848 1,034 798 1570% 2177%
PROSPECT PROPERTY a2 na. na. 1537% 18.85% 209 T T0 73 T0 na. na.
PSH PROPERTY 1,038 498 1,086 14137% 50.07% 2,353 430 619 1,171 652 10841% 4.43%
oH FROPERTY GEY 538 603 2008% 13.00% 1,670 515 640 G655 582 24.19% 11.01%
s PROPERTY -102] na. na. na| na| -137 102 44 392 25 na. na.
SIRI PROPERTY 1,621 1421 1,668 76.60% 240% 2017 918 1,268 1,791 1,582 14.08% 281%
SPALI PROPERTY 1,701 1,594 1,504 -18.04%] 57.42% 7,070 2,075 2,749 2171 1,080 6.70% 1308%
Source: Bioomberyg Financials, TIS(0 Research
Figure 14. Results for stocks under TISCO coverage: Transportation and others
Change in Eamings results vs. | results vs.
Sector 2q23a BE* Tisco Yo¥ @oQ 202  2G22A  3G22A  4Q22A 1G23A| cons Tisco
sy TRANSPORT|  -1,013| -626 261 na na| 6647 4724 4050 3115 359 na na.
AoT TRANSPORT| 3,158 3,243 3,034 na| eas% 16322 2207 1,333 343 1,861 -2eo0% 401%
BA TRANSPORT 670 255 200| na| -2347% 8550 -848 -393 151 875| 18263% 23488%
BEM TRANSPORT 901 1,020 840( 4z07%| 2024%| 1,010 634 863 603 749 -11.80% 7.23%
BTS TRANSPORT -T72 na na. na na. 4576 536 474 1,049 222 n.a na.
BTSGIF TRANSPORT TES| 1.042 n.a. na| -52.80% -5,835 -207 388 1,195 1,914 -2817% na
n TRANSPORT 183 158 158  arasn 2.40% 377 119 146 417 148 343% 3.43%
KEX TRANSPORT -1,048 -703 -T32] na na 47 -T32 -675 -920 787 na na
MENA TRANSPORT 15| 15 15| 3s.38% 0.00% 54 11 11 2 15 0.00% 0.00%
NYT TRANSPORT 112] na. n.a| 18848% 6.40% 243 42 64 91 105 na na
PRM TRANSPORT 471 465 408( 138.88%| -18.32% 1.403 199 1,057 683 577 1.38% 15.54%
SJWD TRANSPORT 129 189 208 -18.01%| -44.06% 572 154 112 113 231| -3157% -3782%
TFFIF TRANSPORT 461 459 na. 9.56% -2.28% 1,126 421 630 472 472 0.48% na.
wice TRANSPORT 63 63 na| 8302w 12o1% 536 170 130 554 55 0.06% na.
scee PACKAGING 1,485] 1,629 1,344 2o00%| 2185w 8,294 1,856 1,837 449 1220 -sesw| 1047
=MPC PACKAGING 135] na. na| 4404w 18218% 728 242 191 106 48 na na.
EE] FROF 158| 160 154|  opozrm| 238w 209 78 o8 129 159| z2ee% 0.03%
KISS PHARMA 27 30 32| -1ss% 1.74% 119 31 34 39 27| -meom| -14.31%
AURA FASHION 200) 193 193] na na -267 337% 3.37%
SaBINA FASHION 115] 113 117] 561%| -1.84% 294 109 100 106 117 187%)  -te2%
AL Mal 43 39 38  o287em| 2e00% 4 34 34 36 34 1040%|  1n4o%
PLT MAI g na na. n.a na.
sicT Mal 39 na. 41 13omm| -adaEme 64 34 17 55 80 na| 540%
SPA Mal &0 49 45 na 12.14% -287 -29 -15 13 50 22.89% 332.60%
5PV MAl 23 n.a na| -1518%| -22.85% 126 27 29 42 35 na na

Source: Bioomberg Financials, TISCO Rasearch

dninidy usivudnnswe Mala {1de
48/8 anmsvialaninas %u 5 auusnsiniia unvian lweu19dn ageimwa 10500 Tnsdwi : (66) 2633-6999 Tnsans : (66) 2633-6490

Market Insight

E- mail :tiscoresearch@tisco.co.th

moouatuibitainfludisuavsardmulidaniaunandnniweg uazimvhﬂ"ul.ﬂumimwwn?’iaﬂiﬂuﬂﬂun‘ynnaﬁLﬁm').l'aon"uu‘%ﬁw.wﬂfu Al T wauwsnedamnarunialasniedula
ﬁa‘in“’l.u‘G\Vaqi”uﬁm\'ammtﬁumu’tmj AAadulagassiaiiunaainnsidiiamvianenuativil asinlddedayga unanu unieszd wagnsmanunaisnataflsngadtusiaouaiui
lumsinld il esgldnansuanudauaiiiuaasifiauasglducnidon

23 Avunau 2566


mailto:tiscoresearch@tisco.co.th

TISCO

Securities

www.tiscosec.com

Figure 15.SET and SET subsectors results
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Figure 16.SET and SET subsectors results (2)
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