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SET50 Index Futures Mar-23 (S50H23) 105
22-Mar-23 Institution | Foreign Retail
| Long 47,510 78,188 86,835
) ' Short 44753 68,624 99,156
- Net 2757 9,564 12,321
540,00 Accumulated Net 1W 10,675 -17,198 6,523
935.00 Accumulated Net 1M 50671 -70,985 20,314
A 949.20 960.00
Resistance -2.7
selilzs 943.20 B 955.60

Technical view

wudldy suldatuviav
Auu=UN Action

e nsaiuDVTU S9S1A Breakout uuddu B W810una Wa Long ua=tdaa B 10u Stop Loss / sasimeawncd uddida
Long Waldruruinaudddu udsidsim Low 10U90d105v Stop Loss

e asediudvav (HUKUNTU Action ) fid Position T Let's Profit Run / Uil Position wu:thifisas1A1 Breakout
uudsu A Tasidaa A HSa B 10una Stop Loss / WA Short Waldryryindudav udsidsim High 10uaadvudv stop
Loss

Note *, ** (3 UulWULAUMS Take Profit {u Appendix TFEX)

Fundamental view

Sulima SET50 Index USudav muaaiaads Aul dacmuddiauguasuaiadms3tooiu ma 1.98 uauau WaAuRRuLGua
usuduaanibeuleue 0.25% g 5% anandavAufaalaus:tould dhu Dot Plot K3naonibeduluavl 2023 FED Us:LGuldA
51% Kéo1unsavdrurunauso:usuduaaniissn 0.25% wazAvaantisldaananvl udusu GDP 2024E avuagi 12%YoY 9n
Us:yunsunau 16%YoY dutdutwWa (PCE) mMamsaif 3.3%YoY gonimamsainsonaui 31%YoY udus:1iul 2024 s:avuiagi
25%YoY dHsudasunavmelundionusiniv FED GldAviauInUnius:uusunmMsiuarsgy iws:igainidndudarguiwaowaud
AruznssumMsgolRtRUNAUBULWOLINAF dducihvsGnduuida Long TFEX 9,500 deueut ud Ol anav 5,000 deurun

e ] Ol change (contract) ;

22-Mar-23 1D 1w 1M 1D W 1M SEREE
S50H23 432116] 443741  473.710]  5420285]  -11625]  -41594] 110,169 30-Mar-23
S50J23 142 147 150 154 -5 -8 -12 27-Apr-23
S50K23 175 161 207 0 14 32 175 30-May-23
S50M23 127.028] 120145/  109.428 66.513 6.883 17.600 60515 29-Jun-23
S50U23 35,750 35.281 35,077 23.796 469 673 11,954] 28-Sep-23
550223 19,326 19.226 17.234 13.912 100 2.092 5414 28-Dec-23
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GOLD FUTURE 23 March 2023

1985.00
B 1981.60 22-Mar-23 Institution | Foreign Retail
‘ '””" Long 3,300 33,399 31,383
I 1970.00.
e o Short 3,774 38,948 25,360
1960.00
955,00 Net 474 -5,549 6.023
1950.00
1945.00 Accumulated Net 1W 277 -1,742 2.019
1940.00
Accumulated Net 1M 1,883 15,363  -17.246
, . A 1,989.70
GOH23 SIOCEE NN Resistance 6.3
1,956.80 B 1,981.60

Technical view

wudldiv siowncdiuvidu
ALU=UN Action

o AsaiupVTU HRUHUNTU Action G) id Position T Let's Profit Run / fHngvlLid Position sasiAgawndd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

Sudinna novA Sideway Up Auli damuddlaviuasuaiadnis3oviu A0 198 uauau ua: msiuasntls uav BOE Aadu
oontde 0.25% LaAuAruLITuGUSUTUaanLdsuluue 0.25% LaEh 5% anandavAufaalaus:Loul> diu Dot Plot H3papNLTE
FuUuavl 2023 FED Us:10ul5f 5.1% wazAvaanideldaananod udusu GDP 2024E avuagn 1.2%YoY sinus:yuAsvniau 16%YoY
AuduWa (PCE) mamsali 3.3%YoY goniimamsainsonioui 3.1%YoY udus:uiul 2024 2:avu1agh 25%YoY d1Hsu
dosunavmelund1enu3inv FED DlaAvIaunNUNAUS:UUSINAMSIUaHRSTY Iws:1Ea3lAUEaHREUINgWDLGATU:NSSUNISEY
IHhHUNAUBUWBLINN3T BoUddewugu ludUaHARIULY Read Demand 91n3uta:AvaulGeusudranavkdvoinisiningy
Usudbduagosaal®a, ETF Gusvdanauluduairiaiga a@u Dollar Index ua: US Bond Yield USUcihav HUus1AINDY

o] Ol change (contract) Expire
22-Mar-23 1D 1W 1M 1D 1w 1M
GF10J23 5,766 6,152 8,261 7,703 -386 -2,495 -1,937| 27-Apr-23
GF10M23 7,209 7,325 8,040 5,596/ -116 -831 1,613] 29-Jun-23|
GF10Q23 1,912 2,001 1,867 0 -89 45 1,912| 30-Aug-23
GFJ23 196 203 196 194 -7 0 2| 27-Apr-23
GFM23 210 210 161 171 0 49 19| 29-Jun-23
GFQ23 82 80 44 0 22 38 82| 30-Aug-23
GOH23 10,105 10,471 12,623 22,506 -366 -2,518 -12,401| 30-Mar-23
GOM23 9,411 11,075 7,051 9,758 -1,664 2,360 -347| 29-Jun-23
SVFH23 552 629 938 1,217 =77 -436 -665| 30-Mar-23
SVFNM23 778 821 762 643 -43 16 135/ 29-Jun-23

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu
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USDTHB FUTURE 23 March 2023
pasto0e 22-Mar-23 Institution | Foreign Retail
Long 15,329 31 37731
i ,-I e Short 23,037 o| 30054
|I 34.20000
el B Net 7,708 31 7677
34.10000
.< A ETUET Accumulated Net 1V 10,313  -1,821 -8,492
I B Accumulated Net 1M 21,114 723| 20452

A 34.04
33.97

34.23
B 34.15

0.20

Resistance

USDH23

Technical view

wudlliv sudatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e astiudvav (HUKUNTU Action ) fid Position T Let's Profit Run / flUi Position uu:UhisasiA Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

5uiinna USDTHB Sideway Down Autifioau Aud Goauddlauiuasuasadms3ioviu ma 1.98 uauau ua: msduaanids uav
BOE maduaantle 0.25% LioAunriuuiudusuduaaniisulsuie 0.25% w1agin 5% aaandavAufaalaus:iuld dhu Dot Plot
HépaonLbudulunovl 2023 FED Us:10UldA 5.1% ua:AvaanidsBdaananvl udusu GDP 2024E avunagi 12%YoY JnUs:3uAsy
fiou 1.6%YoY dusulWa (PCE) mamsaif 3.3%YoY gon3imamsainsonaun 3.1%YoY udus:ioul 2024 d:avudgi 25%YoY
dnsudpsunavmelundreAusniv FED DldAviaunltinAus:uusuimsiuansgy iwsizidondanudarguiwsowaldnnu:nssunis
gotRtHUNAULSUIWDLINAFB s:g:nanvUddgiawrzuaving Iusw:ludavisuWaichniima, GDP uavlngAuiv:usumanisaiav
udAgvuaglus:auntduudn KyuAIBUUINIRLVAN

[ o ] Ol change (contract) Expire
22-Mar-23 1D 1w ™ 1D W M
USDH23 82,975 88,749 98,332 88,407 -5,774 -15,357 -5432| 30-Mar-23
usbJ23 6,901 6,235 6,052 4,588 666 849 2,313| 27-Apr-23
USDK23 1,190 1,186 1,181 0 4 9 1,190 30-May-23
USDM23 47,904 44,014 42,706 36,227 3,890 5,198 11677| 29-Jun-23

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu
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Date Time Currency Impact Detail Actual Forecast Previous
Mon
Mar 20
ML‘:Z , 500pm  EUR German ZEW Economic Sentiment 13 149 28.1
7:30pm EUR ECB President Lagarde Speaks
9:00pm usD Existing Home Sales 4.58M 4.19M 4.00M
Wed 2:00pm GBP CPlyty 10.4% 9.9% 10.1%
Mar 22 3:45pm EUR ECB President Lagarde Speaks
Thu  1:00am usb FOMC Economic Projections
Mar 23 usD FOMC Statement
usD Federal Funds Rate 5.0% 4.8%
1:30am usbD FOMC Press Conference
7:00pm GBP MPC Official Bank Rate Votes 7-0-2 7-0-2
GBP Monetary Policy Summary
GBP Official Bank Rate 4.25% 4.00%
7:30pm usD Unemployment Claims 198K 192K
9:00pm usD New Home Sales 650K 670K
Fri ~ 6:30am JPY National Core CPI y/y 3.1% 4.2%
Mar 24 2:00pm GBP Retail Sales m/m 0.2% 0.5%
3:15om  EUR [ French Flash Services PMI 52.4 53.1
EUR French Flash Manufacturing PMI 48.1 474
3:30pm EUR German Flash Manufacturing PMI 47.1 46.3
EUR -German Flash Services PMI 51.2 509
4:00pm EUR Flash Manufacturing PMI 489 48.5
EUR Flash Services PMI 52.6 52.7
4:30pm GBP Flash Manufacturing PMI 50.0 493
GBP - Flash Services PMI 53.1 53.5
7:30pm usD Core Durable Goods Orders m/m 0.3% 0.8%
ushD Durable Goods Orders m/m 1.5% -4.5%
8:45pm usD Flash Manufacturing PMI 473 473
ushD Flash Services PMI 50.3 50.6

B the mostimportant

Bloomberg

very important Source: www.forexfactory.com,

* = KTl Take Profit Lafivusaunudsuduaalu wu:thiRid Trailing Stop
ANAUMSUSHISIOMSAIULEY LU UTUYQ Stop Loss Kava1nisiAdvduluauld
Als 2-3 tiuovAD WLV (2R-3R)

** = Trend Following Sz8:du uuzth EMAI10 i Timeframe 60, EMA40 i

Timeframe 15
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Appendix SET50 23 March 2023

%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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Appendix Gold

Thousand troy sunce
2.000

Total Gold ETFs flow

w \ooklp change in Gold ETFs helding (LHS)  ——Gold spet (RHS)
1.500

1,000

B-Mow-21
28-Dec-21
15-Feb-22

Sefpr22
24-May-22
12-Juk22
30-Aug-22
18-Oct-22

&-Dec-22
24-Jan-23
14-Mar-23
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Gold spot and Total Gold ETF holding cummulative
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Global gold ETFs flow

Pi
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Appendix Gold

Hedge fund gold future net Long position and Gold spot
——Managed Money Gold Future Met Long Position (LHS)
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China and India Non-Monetary Gold Total Imports Value
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