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Valuation & lla:0gs:HowsodrIuruuikl aru:n
nIsUs:NIAWAUS:NOUNTS 4Q65 oV real  sector
mavigdoviAvaamuguasuTnnymMaduidnualaui
daalaun NAYNSNISAYNUAIVIIANIIUEUT “Selective
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SUWnRAUGN 23 NUNMWUS W.A. 2566

1650/1645 - 1670/1675
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Weekly Portfolio : Uov SET gvogjiugoudsSuinu lia:soqlAivdganeaaoy
NsUs:NIALAUS:NOUNS 4Q65 JONRUNAU real sector ANU:UN
“Selective Buy” tUSURTURFuUDNIWN:D Tauitiusedoiosimesudd T

fas1A aud

1) AURAawaUs:NoUMS 4Q65 :00nUISNIAUTAG YoY TuZTAY
AQNYYOINISUS:NIFNU IAON BDMS ZEN BJC LH

2) I"lUﬂFﬂOTUOO\]S I)\]IIS\]'EﬂU’ﬂﬂOT\]?ﬂO IUO\]’\ﬂﬂU 65 Cﬂ\]?ﬂO?ﬂU
ﬁnSHSOEIOﬁnSUOU I nU 66 (YTD) Cl']\]’b"]C]ISUUJﬂﬂ@'OﬁﬂSHSO?)’O
CIOIUO\] IﬁOﬂ SCC AMATA ERW

ITU: nawaununuu U RIDUAILS: vas:3unisavnu mnsununmo
|wary||s\1?na'nnuna\1num\1?nc1 TaIn AOT KBANK PTTEP BANPU EA BH
TIDLOR SoUNNIIUE uﬂhﬂomhunaunum/?mmstoonTUnouTu 19
ussn (SpeC|c| Report RooniUiJodUR 16 N.Ww.) ASIANUSUIULAISINDT
SET na:uoNda:nouliuguiunniadaus mMAUIUD hsolrnae UpS|de
Na ennuunamsw hwumuwuoumm\]ﬂumomwhuu||a pus:1du

IﬂSJ\]nC’IO\]’O uan

Daily focus
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BJC rifsun@ 4Q65 ogn 1.7 Wuau. +22% YoY lia: +88% QoQ &\
N2IANAIWSEMTFIYNBAINIIAA InU:NNTTS 1Q66 ANQR:IAUIA
YoY lagldSumsaduayunngoangiia:sigldnidinadu

SECURE 4Q65 misdinuna aeu:h 166 mMadvaala YoY Kav
Chip shortage anuN1sniQ@aUrNTKN1SSUSSWIAITUUNIU
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BDMS - 4Q65: mMIsana INVX aa naidulUanu consensus
ANQ

BEM - 4Q65: misiduldanuaa

BJC - 4Q65: MISguNIIAQIWSEANINIUNT

BLA — 4Q65: Miscn3ma lic EV 1a: VNB dndiaia
HMPRO - 4Q65: misiuldcmnuaarama

INNSNAIDIASYIND

Sun IKanIsnd

20 N.W. Economic release: EU — Glinouidolugusinaidouu.n.

21 N.W. Economic release: US/EU/JP - GaU PMI MANTSWAQIIA:NIA
usnisitouduIGiou

Economic release: EU - daUsS1M@uSInAIGioU.A. (S1ONIU
ASVAOMY); US - GDP 4Q22 (S19vIUASIAREDN), 3UDUGRO
A5AANISMSINIUSWAUOH, USUnnuthuduAvAausIy
AJar

Economic release: US - QatistANsiFnudunIsusinadou
unrpAliugUGouu.a., suldila:mstdnudouynnaldoun.n.;
JP - ﬁszswmuju§Tnnl1"3u31u||h'\malaeuu.n.

23 N.W.

24 N.W.

nIsIinaoulrodov SET Index

2,000 ~ (pts) PE Band
20.0x
1,800 -+
18.6x
1,600 - 17.2%
15.8%
1,400 A
14.4x
1,200 - 13.0x
1,000 -+
800 T T T T T T T T T T T T I T T T T I I I I I I I I
S E 2R 228222 gRRRS NN NNISRRER

nasNsSNIsavnuUs:91dU SuwnFaudn 23 NUNWUS Ww.f. 2566

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,659.48 (2.15) (0.55) 55,106.24
SET50 991.27 (6.49) (0.65) 32,229.89
SET100 2,230.34 (14.22) (0.63) 42,287.61
sSET 1,098.23 (6.23) (0.56) 3,236.28
SETHD 997.18 (4.50) (0.45) 19,922.16
SETCIMV 1,192.01 (12.01) (1.00) 13,129.19
SETTHSI 1,054.75 (6.90) (0.65) 36,678.61
SETWB 1,026.53 1.97 0.19 11,675.57
mai 573.11 (3.88) (0.67) 4,181.61

dasUnisgo-zngngnatunaudavnu

(A7uunn) 22 n.w.

awWANa

ansé (4,278) (11,508) (29,712) (11,368)

ﬁOﬂDU (%) 51.60 50.04 48.46 48.75
1,162 5,366 10,637 (13,634)

ﬁoaau (%) 7.68 8.46 7.04 8.58

ansé 1,641 2,235 7,896

dQdou (%) 7.24 7.71 7.24 7.31
2,514 4,501 16,839 17,106

ﬂOﬁDU (%) 33.47 33.79 37.25 35.37

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 22 n.w. WTD MTD YD

AWANa (48,240) (43,088) (72,768) (172,547)
anl0u 4,147 4,480 4,166 7,398
S19g909 44,093 38,608 68,602 165,149

nIsFouIavanwaiuaarauwusuas

(3duuan) 22 n.w. ) MTD YD
o

¥ 1,894 9,437 48,269 221,962
atd 2,259 7,139 81,152 226,027
ans (364) 2,298 (32,883) (4,0606)
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Earnings Brief

4Q65: MIsdna INVX ama naiduldau consensus ANQ

BDMS sovuniisans 3.1 wuau. Tu 4Q65 IBUBU 18% Yo nd
anav 8% QoQ 4Gn31 INVX Anaog 7% ||cnUuIUmu consensus
Aa mlsRiaula Yo Tous\muu'nnswlona\mu Tuaru: RArinlsh
aqav QoQ ummouw'mm?mw SG&A na\mu |sw\m\1
LUUDVIFIUINCD BDMS aunuavuw'\nmsmluumunua\mns\l
TouAa3rlse:USuaaIBUEUIUY 2566 nadnonwnasiaula
2ovgUaurnIuna:gsialhi 13u §siv wellness na:usnisdu
AINWaus:uUGINa 1sTTAATNUEUN tactical call s:9: 3 1doun
OUTPERFORM dMSu BDMS dousinthruiodul 2566 1950
58 DCF i 34 UNAU

4Q65: N1lsandn INVX Aa ucilfJuTUmy consensus ANQ BDMS
s1ovUMIsans 3.1 Wuau. Tu 4Q65 ITUIU 18% YoY licianay 8%
QoQ GN31 INVX Anaogy 7% naiduluaiu consensus ANQ finlsh
1auia YoY Tous\lhuu'nnszonmau Tuaru:Arishaoay QoQ
mmouwmm?mw SG&A na\wu dAmsSul 2565 BDMS s1gvu
stans 1.26 rijuau. IBUIUAINS:Taa 59% YoY lia: gunds:au
foulfialn3a-19 ¢ 32% BDMS Us:mAsoRudueaIne@anis
diduviuvoa 2H65 udasa 0.30 uIN/Au AailduwaaaulinuaN
Nuduwa 1% JuinSovruiy XD Sun 8 U.A. na:sruNulduwadun
24 1U.9.

swnIshdAty

* s5191a 4Q65 oun 2.26 Kijuau. ITUIU 8% YoY liciAQAY 1%
QoQ |uo'n||unmuUs INNUSNNS $19IdNUSMISATUIRYDAU
TA30-19 1BVINSVA 2.21 KOUAU. (+24% YoY lia: +6% QoQ, av
no1s:auneauinalnda-19 og 9%) Tuarnu: AsoldanusnisTa
3Q-19 T9UDUITIUVY 451 AU. (-86% YoY 11a: -78% QoQ, AQ
IfJuﬁOﬁ'DLUIU_J'U\l 2% 2ovs191d 4Q65) IWovINanuNIsndln
30-19 Gu

BDMS (OUTPERFORM)

simawdaveiiugau 34 uin

. |uo'nuunmuatymo $WIGMINUSMSGUDUCNNAIZVINSY
aoltiov Tcwlwuauﬁ 6.1 WUAU. (+62% YoY Ila: +11% QoQ)
TOUTQsumsauuauumnunnomnuolwaamw (fly-in
patient) ?NﬁauThrym'nnm Suoennay ©oAaIOSIAY llA:
CLMV ﬁoaouszmmusmsmUoumuznm|wu21uﬁ 27% Yon
$19lasou (3N 23% Tu 3Q65)

* EBITDA margin ©¢RA 23.8% Tu 4Q65 aQavaIN 25.1% Tu
3Q65 Touumlhouwmmh'nu SG&A Ravau FuisFodn
aou?nrymoman?J'nuwun\nun|wuzjumuqoma

U§uds:mmm§mls IsUSUUSINUMSAISUNGY 2566-2567
90V BDMS 103U 2% Illoariousals:nouns 4Q65 NGN3N
Aa MUKaNINTudogWIENINSIUT 2565 Is71Macmisund
20V BDMS 7:18Ul0 12% YoY Tul 2566 q 1.4 Kouau. 73U
s10IaRIAUT 6% A EBITDA margin A 25.8% (GN31 24.7% Tul
2565) AHSU 1Q66 1S1ANQATSUNGZOU BDMS 9:USUddGIU
YoY lla: QoQ han TaiIsvnyusInuaugUducnanIsuau

Jaduidon IngnisnifliianaAanv:dveans:nurintigUous:ao
NSIZNFUSNIS MISIINIUSUIISY NNSIQIAAUUAAINS I1AAD I
IAONANUNNKINY

s:3uy Ug:nSavins
an3ipsANsAINUIATLTUFIUAUKANNSWE
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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4Q65: misiduldauma

N3 waUs:nounIszov BEM guogludoviluds ndisugosrsian
fua:fiouls:GuliviSsusosnas n‘ﬂmsmoo:n upside Tus:g:

a2
-

&ua: u'nnomnTuuins\m'\ssnluluhmuaau FisMiAasela
doasunofu 3 idoudnting avduisi3uusuAIuzdA tactical
call §11SU BEM aaavd NEUTRAL (31n OUTPERFORM) TaoTh
$1nUHUIESWBNIE SOTP A 9.5 LN sIANTHUILIOVISIA:
Jsu3udn 1.5 uin/Au rnisisouliasunissolWihaodduidn
v

nlsgns 4Q65 10UlUau consensus ANQ BEM s19vuninlsans
4Q65 91UdU 603 AU. AQAY 30.1% QoQ lla: 52.4% YoY 10ullanu
consensus ANQ MTsAAQAY QoQ KAaNY 1DUIWs TS 1wIdRUdU
walnboulasunanourtn 1Wovantu 3Q65 BEM Uuiinsigldiiudu
@WATIUDU 221 AU. $IWIAVINSSTANWITIAY (59% JOvsIWIASIU)
oan 2.2 Wuau. 16ula 2.3% QoQ lla: 15.8% YoY TauldSunns
ﬂuuﬁuumndsmmsnnTam\]ooun|u1uauom\1c19|ue\1 u 4Q65
Usmmsnn’rzm”mooumuTm 1.8% QoQ l1a: 5.7% YoY § 95.8 AU
IRy ToaTosumsauuauu'ﬂnmnssum\1|ﬂsuvn'vnozju iTovan
Us:nzunauuariniuReowdana: umsaunaumlsuunTs\nsuu
$19109IN§SNASVUSW (39% FOvs19TASOV) azm 1.5 Wuau.
IDUFu 8.3% QoQ lla: 57.1% YoY TovTons\muuansmm
@layans MRT RITUZU 11.5% QoQ lla: 99.4% YoY q 321 AUINYd
szomnssnvwmmmmmau (7% aouswhsou) oun 276 au.
|u1u21u 14.5% QoQ lia: 18.9% YoY rilsansU 2565 oun 2.4 Wu
Au. IGUIU 141% UoNIINT BEM Fuus: mmwmuduma?uomm
0.12 UIN/AU (@aasuINUAINNUdUWA 1.3%) GoY Fuindovkng
XD 5uf 8 ..

BEM (USuisnavavg NEUTRAL)

simawwdaveiiugau 9.50 uln

swianasiazadsuiruesiasia:z ’9‘\UDUGJTOUH"ISTUIC\OUIJ A.
2566 USUWmSﬂﬁTﬁnW\IODUﬂOﬁ\I 2% MoM IIC\IlUU?JU 18% YoY ﬁ
1.1 mumaoooou nisUsudoanay MoM IUO\W']ﬂUDUHUO
TugovaUanrisnaevidouu.n. Tuyru: nﬂ'\SUSUODIlUU?JU YoY INQ
'VWﬂ’V’]UCﬂ?JO\]UﬂOU BEM momUsmmsnnTam\loou|0azmo:>u
ud 2566 KB oun 1.2 muma:) IngunuUs: mmmsao\nsm 1.1
mumvo ﬂ"IHSU MRT (ﬂ"IUﬂUWI\]U) 'V']UDUCJTOUH’]SOSJI’] 374,000
muamaou IlUU?JU 6.5% MOM na: 114.2% YoY fﬂSICIUTCI YoY
OU’]\]II?J\]IIﬂS\]IﬂO'V’Iﬂ'ﬁUCﬂ BEM O\IIUTMUI)UCJTOUHWSIOHUOO
Sutud 2566 400,000 ma:) Ingunuuys: mmms?}o\nswn
385,000 IAYD

Alamls 1066 USUGIGIU QoQ lia: YoY 1S71AMa3USLItUSH
AtgNAoU (doudAryRdovaduayuniisans) 2:USudoilivdu
i&ndoy QoQ Itovendaiagusurrusniidniudouludaqlu
TndlRgunUs:AunouInaln3a-19 A 1.2 AuRuddosu Tunu:his
JUAYAIONISAUTVTUILUAUAG QoQ 11a: YoY d1rMSusiudu
aloyans MRT Guduis1ividosinils 1Q66 q:1aula QoQ 1a:
YoY dmsul 2566 IstTAanisninnlsansh 3.9 Wuau. IBu3u
60.6%

Jaduidouna:noiuivoa msideuidudnynyrlinsumssoluihang
ddua:duan 1Uovninsud.AuUNAUGaIMSTRnddovSoviurann
AOUADWIQIRUNDOUN:AVATYNYA ASU.ONStUNOUYIG

fiaGds wnanns, CFA, FRM
dn3Ins1HMsadnUILToBUT UG UKANNSWE
0-2949-1007

kittisorn.pruitipat@scb.co.th
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4Q65: NMisgundAalwsiAEIuNE

nIsUnd 4Q65 oun 1.7 Wuau. +22% YoY Na: +88% QoQ a\m:n
A0 8% IWs": AntgsenBdin3iana ooumnssum\lmsuvn'mo
Funa: unnomnuommuau?u 1Q66TD S5 3uBUFUTUGIIAIKAN
1392s:GUdn YoY (5SS 1auTadudoiazrnaniduos:Gunay Yo
KHInTisougoa19nau B2B) 1S1A1031A1TS 1Q66 F:1GUTa YoY
Tcwiosumsauuauumnuaoawna s191aANIFIREBU IG9:A0AY
QoQ 'nnawuqoma musncm OUTPERFORM Go9sAIUHUNY

-t

AUl 2566 3198938 DCF i 42 UIN

nisdns 4Q65 oun 1.6 Wuau. +18% YoY lla: +75% QoQ Kinda
monu'o"momsmamdauumuou 44 au. oonid wu:ansUnm 4Q65
an 1.7 WUAU. +22% YoY lla: +88% QoQ aun:nmswn& consensus
Amamsnildey 8% laglakquinnAldsnuniBRdInsiaa ns
IGUTa Yo ifamngaaangiiasgldamiziasiolddundau Tuaru:n
MsUSUMITUFU QoQ RavnUadungma Avdravnsuiudua
920 TH65 Tudast 0.15 uIn/Ku BIC Aus:mATwRiuduwavdq 2H65
udas1 0.65 UIN/RU (XD SUR 3 W.A)

.

s191603u $191A 64% Tu 4Q65 TAUNINNAUAUATIAIUSNISNY
msAUANADYTHU (BIGC, MSC), 17% TAUINNANAUATIIA:USNISN IV
UssINTUA (PSC), 14% TAuInnauauAIa:usnIsnvalinAusina
(CSC) na: 6% TAUINNAUAUATIA:USNISNWIDIATUAIA:NWINATA
(H&TSC) shwidsou 1aula 5% YoY TagldSunmisaduayusinnglu MSC
la:naw PSC $191dINNauU MSC 1aUTa 4% YoY INNNISILIYAIIN
A SSS RIAUTA 2.3% Yo (SSS +6.1% YoY Idolisouyoaaiunau
B2B) FuldsvnyusinnisiiudozeviAsyganainnoviRus Avdlu
4Q65 BJC Ua Big C Market 2 a1 lla: Big C Mini 7 @121 dvwarii
USBNTIUDUANNIUNATHOYSOUANKUQ 154 A2 ZIUosSUISIRa 61
a121 Big C Mini 1,449 a121 1a:$7U1991 146 a1 SHWIANNAU
PSC 1@UTa 12% YoY Tauifiaangeoaigussynrurins:Uoveoalitlivy
(+17% YoY) I1a:USSYACUANAD (+8% YoY) RGIUAUMSTUGIZOV
IrsugAluUs:INATNgIAI3oaUI I1A:S1ANYLACATUARGIZUATU
dunudanauna:masisyUinaiavdu s1uldeInnay CSC aaav 7%
YoY ;nnmisdhumssudsrwiddulaiatndzouingoonainnal CSC
TJgunau Msc axlTLJhnm\weomuﬁaﬁumnssmmms (+6% YoY)
ia:zsnvauInA (+2% YoY)

s19Ms3uq Sas1Misdudu anav 60bps YoY & 18.8% IWs:IASU
WANS:NUIINNAL PSC FuSasIriTsTuduAaaay 680 bps YoY
|uo\1'nnounumasssumm Tsannoy Ia:oqItow avau dasmis
Judugoundu MSC ITUFU 130 bps YoY 9INMSTAdUGALNSANG
AG3U (§0AdUYOQNYAUAN private brand ATRUNSAUAVITUIUF
15.6% Tu 4Q65 IRYUNU 14.8% Tu 4Q64 1A:80ddUYOQIUNAU
B2B ATRUNSAUChAQAVE 7.9% Tu 4Q65 IRYUAU 11.3% Tu 4Q64)
IA:MNSUSHNSTAMSTIANSSUANIASUNMSNYIATATAGNS 80S1rils
Juduzounau CSC ITU3U 20bps YoY 1tovandunuthiiudéutu
gsfiromsUSUAda0AY IIa:in1siVasuUavdduwaunsagh
gsNvlavaand ATFIY SG&A 1GUTa 4% YoY TauifaanATudn
na:AINUTuunUNIA:ANIASUNSNURAVIU S1uldduna:siuldai
IBU3U 7% YoY TagiiasnmistRdouaanidiaaay (0.8% YoY Tu
4Q65 IRYUAU 6.8% YoY Tu 4Q64) Na:5as1N1sI3GURRGIU
(88.2% Tu 4Q65 IRYUAU 87.3% U 4Q64) 5asINB ogh 0.8%
(RYUAU 7.1% Tu 4Q64 1a: 10.5% Tu 3Q65) Fuiduwauninmstd
NANUNWMBYNUNTGEIUIToNINUSBNATGSUANSUS:Tuainune
UrlsIbuzu

meﬁwnmnrg Ao ms|LJa£JuuLJa\1Tumuma\moua munuﬁ
auaumnnsunooumuuﬂo 1Az omsmonlusna\mu

fiSun Qadsn, CFA
dn3insEmsavnudaisiiuudurannswe
0-2949-1004

sirima.dissara@scb.co.th
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4Q65; MIsAIN3IAQ 1A EV a: VNB dndinia

waUs:nounis 4Q65 oy BLA 9onumgn3iAa Tasaknqul
'nn?nonu'nn|\1ua\1numu'lomomsm’bua :@WAZIaNUATUIASTQ
AA1a39:fa3u na: combined ratio na\m:nmo osn\ﬂsno
BLA S19V1U EV 1a: VNB AAN31A1Q I1S1IVAVISNGE Y
OUTPERFORM d11Su BLA nddsusinitnuigaaavd 40 uan
O‘NO\I 1xEV (IUADUSSUS: |uuuamhu) Tagarasrlse:duia
OYWIIVNNSY N1A: VNB 4:1IDUIU

4Q65: falsdn3rnraneudrwuan mlsans 4Q65 3oV BLA
IDUIU 2% YoY Nciaqay 70% QoQ d 279 au. d1n3Inisy
Aansndidoy 71% Touummommmnonumnmua\lnunTuTo
mamMsnildia: wARIANUANUINSGARAASTA: iROJU Na: combined
ratio na\mmmo stansU 2565 oglus:aunsvad YoY A 3.21
wuau. mnowmswmomsm’bov 17%

swmsnmnry:

1) 10uUs: nunusuansmjuau 14% YoY lclaqav 16% QoQ fu
4Q65 Ia:TUTU 2% TuT 2565 IUUUS AufiuSusolhUIDUIU 32%
YoY 11a:nsudid QoQ Tu 4Q65 Iaa@uau 11% Ul 2565 Tuzcu:Aidy
Us:AunosuldelUiBuau 4% YoY lidanay 21% QoQ Tu 4Q65 lia:
aqav 2% Tul 2565

2) Combined ratio a0aY 630 bps YoY NciTuZU 503 bps QoQ a
128.2% Tu 4Q65 na:a0av 119 bps § 128.1% uU 2565 sas1ddU
msmmsomuuds AuM iawalsdugiaunsusssaaay 465
bps YoY IGIDUIU 224 bps QoQ § 112.4% Tu 4Q65 lla:a0av 178
bps § 113% Tul 2565 dasAnoudzduacay 117 bps YoY uici
ITUZU 188 bps QoQ & 8.2% Tu 4Q65 lla:anay 19 bps § 7.8% u
U 2565

3) ROl a0Av 33 bps YoY lla: 79 bps QoQ g 3.5% Tu 4Q65 (MAN€)
IHQ9INYIANUAININUAYNUSIIUDU 144 AU.) Ia:aqay 12 bps 4
4.13% Tul 2565 (KaNq momansmnmua\munaoa\]) das1
waasUINUANNQONITYIA: muJummwuzju 4 bps YoY (IdoUavd
mnooswaoounnuwusumsna\mu) IIAQAY 44 bps QoQ (swld
NuduwaaoavawnqQna) § 3.7% Tu 4Q65 I1a:ITUAU 4 bps (Ta
muﬂ\lﬁmnomswaoouunuwusumsnﬂuzju) d 3.88% Tul 2565
uon'nnGu§Gn5\10uﬁnmaznonumumsoonmo:n'v IRaIUIIUOU
183 au. Tu 4Q65 (INYUnU 5 au. Tu 3Q65) lla: 127 au. Tul 2565

(IRYUnU 472 au. Tul 2564) Aoy

BLA (OUTPERFORM)

simawdayeiiugau 40 uIn

EV na: VNB U 2565 ansAa uamwumuao\m'oms (EV) 207
BLA uuuzju 1% & 40.35 u*nn/hu Ul 2565 gundUs:uinunis
?JO\]IS"II’] 39.98 mn/hu 1Aandoy uamUwuuzjo\msusssu”Thu
(VNB) 1TU3U 34% d1.76 mn/hu ﬂ\mowUs UIUNISIONISTA
1.5 UIn/AuU MSIAUTQ 34% 2ou VNB ||?N||ns\m31msmuTc1 1%
?JO\]IUULJS AUNUSUSIUTKU IwsT: VNB morgm IFIINSVAU NAa:
ROl v3uU auL@F1U ROI QNUSUIU 50 bps § 3.75% dnsul
2565

nuaTiul 2566 drSul 2566 1s1ANa3IMTIs:IGUTO YN
IB9INSVA 47% KANQ 1IN combined ratio RAQAY 454 bps
3nnisTounaudisovAtidonduduwou (PAD) idovan
nsusssUASUMKUQ 1sTAMasIToUs:AURLSUSOUANKHUOR:gIU
S:AUNSVEd Touiuus:Aunvsusigir:auTa 10% 1s1A1031
ROI R:1IUTU 8 bps

AVISNEN OUTPERFORM IS1EVANISNAY OUTPERFORM AMSU BLA
IWS1:ANQINNTSA: |6uToosh\m§\mns'\l lia: VNB 9: uTiué]uTuU
2566 KHANQ INQIN combined ratio RGIU VNB margin Aazu
la: ROI nﬂ\mu ogWIsAAW 1SAUSUSIAITNKUIYAQAYRIN 49
un § 40 U iUovanIsTIUagUISUs: IDUYAAIRUUNBIAU EV
IWyvogWIdud INU3S EV UdN VNB opprclsol valve

fadun dagdius, CFA
dn3inshHmsavnudaisiiugudusannswe
0-2949-1003
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HAsaa
Qoud

Earnings Brief

4Q65: misiduldanuaalrana

nlsans 4Q65 eun 1.65 Wuau. -7% YoY 118 +8% QoQ 10Ul
QU consensus ANQ ||oc1‘1n:>‘1n|sm‘10n'15tubeu 8% laoi
mmouwﬁnmsouneouue 1u 1Q66TD SSs 1aUTaluSAsIAZED
1Guas:dudn YoY Touaounu\ﬂosumsauuauu'v'mfns\ln'\séou
QAU |s1mo:ans 1Q66 :10ula YoY TouTosumsauuauu
97N SSS Riaulad3u ms'vunn:n\mu'nnn'\suaoumaumsa'wn
a3u na: swlomlzhna\wu Iciv:a0aY QoQ INUATUNQNIA ISH
JuAvISNEY OUTPERFORM d1HSU HMPRO dousnntnungaul

- s

2566 9195935 DCF n 17 vn

nisans 4Q65 oon 1.65 Wuau. -7% YoY li6 +8% QoQ 10ulJ
U consensus ANQ ||c1mn31n|swmomsm'bav 8% TagUanrkaun
ndasinisdudunsoulo fsiacay Yoy UaninqunInéasn
fis3uGURACAVIASASIAIUATEY SGEA/ Uoo?nunﬂ\mu e
BNAYOOYIA: shwidminina: szoeunﬁ\mu ugru:AkIsA
ITUIU QoQ ifavndavungnia AvinavaInsroRudueadao
TH65 Tudas1 0.17 uIN/AU HMPRO fis:niAvigiiuduwavoa
2H65 TuSSY 0.21 UIN/AU (XD SUR 19 1V.Y.)

shumsidAnylu 4Q65 191G 1GUTA 6% YoY 4 1.7 riduau. 21\1
IIUWALINN SSS ATUGIIA:NNSIINDAN 1STUSHDUIGSN SSS 7
suleulsiaula 2.9% YoY (IRYUAU -11% YoY Tu 4Q64 la:
+17.8% YoY Tu 3Q65) Touinaanmsiduddzevmsusinafuus:ine
la:nsnovingd Tagkaw:GuRnNIATG Ia: fenssuaviaSUNISY
¢ 910 NMsIaRNSSU Homepro  Expo AduIdA Iouneovsl
Tuoun 16 25 8.A. msvonfmssu HomePro lemg Expo nﬂuums
Super Expo nTauTUsnnmmnoUs INFIIA: aaxlmuoouTau Tudun 2-
6 5.n. AU 4Q65 HMPRO TaidaazIunTou 2 &2 Tugsuns
81U 1Ia:auNnu lasdaalaulds 1 a1 Tuanans:Uv iadaanan
Touldsiod 1 @121 Tuwdle arans:ov Touﬂgmsﬁwamur‘imn
mzn|6uu1|UoTuu§|oanﬁ|ﬁwr‘iDﬂJ"uﬁTmyﬁu IosudunoW
A:Q2NAVIYGOaNALINGU AvwarintiusGndanansounvkua 117
AN 0U AU 4Q65 (+3% YoY lla: +2% QoQ) FuUs:noudoulaulus
87 a1 ToulUsioa 5 a1 Iwnlou 18 a1 nalsuiusiuds:ina
Ay 7 @

HMRPO (OUTPERFORM)

simawdayeiiugau 17 uan

Sas1risgudu 1AuAY 100 bps YoY 4 26.1% TogiDuwaninns
Thﬁ:)uﬁoIlUU?JU'V'mn'VﬂSSLJﬂ\lIﬂSUfT]S?J”IU FIURNAWAdUWAD
NNSAWRGIUNNNISTAQAIUYOQANUAUAT private brand AR
ms’ouaumouoomusau|uJU?JU|Uu 20.8% Tul 2565 (IRguUnu
19.5% Tud 2564) $051d2UATFINY SG&A/U90Y 1UIU
50bps YoY g 20.4% louinavnnAiEelumsiassumsidaanan
T 3 ananlu 4Q65 soufivaunuafwdna: mwa\l\nunﬁ\mu
s1oldmiias1oiddu 1Gula 16% Yoy d 1.4 Wuau. s1wlden
RIA:USMISIAUIa 22% YoY § 464 au. IIUwALINNS VTR
RIGU3UNTURTAI U UBoVAToUTUS IA: AUINMSALISIAC
Salaibofgutiugiuczevdnou (|Uua3\1nusunToLJsuaom|2n
Thnummlwoussmmans NUAIN COVID-19) seTd3uIGudu
12% YoY & 889 au. Togiluwau1AINNISITUFIIUOUNISHQ
AANSSUATIASUNISAIIYSOUNUAM mewoonluu 1aula 30%
YoY § 130 au. mnmsoonhunnuoosmon|u9ﬂ\muuuos
WIUUBHG

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'ﬂﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUSJI’]ﬂ\]?JU

fiSun Qadsn, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
0-2949-1004
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O Fubulvnisnovinuailudondunnsvli navenianulouedisinda amUunshioviRuaIKuUs:INARUAMANSNI3Y a0
msneviRgozoviuriGuTaogIFINSIUD 2566 Taglawtungnisnevifusdounqdou Itovanus:aauliuditiuhv:oon
IdunwnoviRudegwANANKAWINSIUALNANUTuusTn3ailugud FuidudloungRnumsiudvAutsuidunauuiiou 3 U
na:riRUs:anzudeveagidiudiu amUunishiovinuaA1a3T steldennisnevifuomatuls:ineiul 2566 019avHv 4 41U
AUKYIU (US:tu 5.808 IIAUATUODAANS) ITUAU 95% Ia:dudidauds:uncu 71% ns:Guaend 2562 - Sulwindari (22 n.w.
66)

& @ Audy' 10svuidouvedln nn 'Jau' NwUAUGNWYIASU Aouonsiouu Us:sIUNBUGA uavzoviuravinsuudoiy
1Gounsuuoaln wuiuds:suNsudoaals Yau mutuiuiideout niuiaavunuinidvdugdavasiundiaounivd dhugidu
JoWaonUs1y SWIOUGAUANMWYIASU - NSVINWSSHY (23 N.W. 66)

O amavsaidutudiondurisusouddy "Jau" dudoanavtoindus Us:s1unsudoadites Yau gurdade Iarmsinay
uTourgUs:31T (State of the Nation Address) doaldzzIKuNGIDoUT Tauldus:niAs=iuAdwSIubozovsaIFulu
AUSANYDYINDUAUDISTDINAYS "New START' AUNWAKSY a1da anariius noacuanSaRy avuddounauuidgaiduion
auritimssusouds:nAduna12zovUsu.yau KAYRINAANIQUY K3oaMEINUSIVNSIONSAIFY DudlondurlinisSusoy
Js:mAGunaoIdunu - dulwindan (22 n.w. 66)

aaaiiu (1) ooams’ﬁh?\n@\lm|L“i9|ﬁuuﬁuzﬁnﬂ|ﬁunﬁn q Tums?ro?nuﬁmmoLJ§:>ssc1|Guc15103fJos'nTu5uws (22 N.W.) KAJAIN
suAsSNANANKSY (Wa) |Uc1|musw\numsUs ?Juzr\]u\mo*n nssums|uJoa:>uThryauuauuTmm nssumsiaiduntinusuzu
ooswoomuwwoanomuuwo Al oauooamszr\nuuoauoonmu|naouTm?JouooamswounuunuanaNumn 6 analu
amn$INU ITUFU 0.39% na: A 104.5801 oeamsahsvua\]mluomuunuuls\mﬁoﬁ As:AU 0.9315 Wsvri A1Ns:GU 09274
wser naudvAideiioutiuaoaaisiauian ns AQu 1.3565 aoaalsiAuIa 9Ns:u 1.3533 ooamsunuwm uon’nnu
aoaamsansyISumioRounuiasuna3iau As:au 10.4327 TASUN 9NS:GU 10.3603 TAsuN licinsuadIdoIRuRUNUIBU A
S:QU 134.95 19U QTsoouma\nuolnuunuooamsahsg As:GU 1.0601 a9AAS INS:AU 1.0649 aoaans dru:ANudaud
soumavI:As:GU 1.2037 aoaas Ns:Au 1.2109 aoaais - IQ Biz (23 N.W. 66)

AuAlInANTUA (1 ﬁrgrywﬁwﬂuauoadlﬁnia (WTI) aanatiovosnUasovaviusuws (22 n.w.) TouUSudrava@adenuiusun 6 itoveandn
a\lnu5\1ﬂ\lﬁuoadwmsU§u§ua‘osman|L‘]U?Joxlsu1msnawﬁhs“'g (IWa) v:Avaans:nucofianssSuNWIASYFN?IAADIY
doumstdtdu Nl dryryrthigudu WTI duueuidoulu.y. aaad 2.41 aoaals Kio 3.2% Uan 73.95 aoaas/unsisa 3
|L’Jus:du00chaoduc‘7\n|ci5uﬁ 3 N.W. 2566 d:)uﬁryryﬂwﬁuauwsun' (BRENT) dvUouIGouIu.u. A0aY 2.45 a9aa1s KSo 3%
Uof 80.60 aoaans/uisIsa - IQ Biz (23 N.W. 66)

O FrynynevAaanatiovesnUazduaviantogiusuws (22 n.u.) n'our‘isuwmsnm\lﬁhs“,'g (IWa) {:idaiwusrgviunsus:gu
Toaomonouﬁonn’wms%muﬁouﬁmm:nssumslulo'v:lmv||uJs'swmumsds:zguds:'iﬁuﬁ 31 WA, - 1 nW. VU Aryayn
novAaAa1a COMEX (Commodity Exchange) dvouIGouIl.y. Aa 1 a9aas K30 0.05% Uah 1,841.50 aoaans/ooud —
1Q Biz (23 n.w. 66)

aanaiu O Gatiadludaarautiovesndaauluduws (22 N.w.) KAYIINSUIMSNANAKSY (1WQ) |Uo|muswmumsUs:2gu?i\ldxl?“b'1
nssumsidagaulnngatuayuiinnu:nssumsiuaidurtilsuzusasiaeniuilioanaRulilo GutinAuaaarnnssuadTaud
Uoh 33,045.09 90 aqav 84.50 90 130 -0.26%, AT S&P500 Uaf 3,991.05 90 aqav 6.29 90 K39 -0.16% I1a:G{
Nasdaq UaR 11,507.07 30 1TU3U 14.77 90 Ko +0.13% - IQ Biz (23 N.W. 66)

AsUdoiAsugivna:aatatuds:ine

IFISyFNATnY & JuciUsiand Aivnou’ 7 Nldua. ‘AUUNAL' 1BVNANYARL -WAWIU' 1auoUs:yallasy sou 24 STUAISUINAUS
IASUNISAINS IdUD ASU.NBUYUAM "AUUNAL" AN 7 IAUAIU duddudioygnusniuihargdiay IndusuuTou 3 auulu AU
aUs:AANYAAD "AAY" ISVIAUDUASASAOMSSY IRUMTNURU "WAWIU" FuUs:yATTaSIAYN QUNASMSAVIASUILG AFZ.20
nndhusnuusssmANsidovliidodulnsugin K3uAVSIUNATAUTISIaNS HuuanuIoWdTe - NSIINWSSAR (23 N.W. 66)

(1) uTJ'un"\msomqéuﬁu 40 d0. ULNY3AND Scuudiwn c@o’moamsﬁﬂn\nunounuﬁwﬁulﬁoluJﬁ\J (anu.) IWalwy ﬁUs:z{u
ANUNSSUMSUSNSnovnuUhduFeIway (nuu,) DudiBummsaaadrsunauliniudizadudn 0.40 UINdoAAs NIGUZO
AowsoubioidovAnisaanatiudizaldogh 1.40 uindoaas UsuiTiuidu 1.80 undedas IletimmMsaaannaaaricui
Jwﬂuosﬁunseu 2 UINCOAAS AOAAADNAUNEATUINSSUNISUSHISUTYUNIOWANWIU (NU.) IBonasnisuskisianisdu
diuFolway ||a:Tﬁﬂ\151manLJ§anju6mamo'fuds:lnneq’r‘iUs:mm 34 UnaoAaAs coludn 1 dUaK - 108004 (23 N.w.
66)

& b2 3 VINYILEIUSNIS UNBSAUANY IFoIBuL o5udnsuNIsAINToTU IDaIwe31 nsuMidinsuuwsousuio
AMUNSNISINMUEUNIAMASTIUSTULUSUADANIURANRINAU:TU:UNDIUOS 1-2 Tunsvinw TaUsuiuiduiaduana: 5-7 un
Junnidounougna: 3.90-4.50 un AwldUs:AuRUALIALAANaNANANAVAUAINUASTNY AvaanaASidou aaaln la:aanad
YuIoy FoUTUNWAWAOU:UNDIINAAANANOONTIMUNY ehusHIUUIBUNCUFEITUNIFENTRAUGUSTNA SoufigUs:noums
s‘1uo1msﬁ"51|fJudouTz?Soqauu:moTuswmznvﬁ'\l - I0AU24 (23 n.W. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

SET

ADVANC

ATP30

BDMS

BEM

EPG

HFT

ITS

READY

SAF

SONIC

TKS

O SET UaR 1,659.48 90 A0aY 9.15 90 (-0.55%) YaANsgoang 55,106.24 A1UUN NsTongRuSUT GatUSUAdAIOW
aanalucids:na guda 1,667.99 90 lla:NAQ 1,656.50 70 - IQ Biz (22 N.W. 66)

& ADVANC Anan 'Onaudy’ anumwidansaunwanAiiv 100 Auiazking Finaluladuangiddodauibiy Us:meaoing
Ty Cogpnitive Telco GuanAtegludingaidu Unsy Virtual Bank Souliusas KTB-GULF SucanAgngaAgray TRUE-DTAC
ADUFINIISN JudulFAruNMWIUIAUAASIUSIAN - NUARU (23 N.W. 66)

& ATP30 9@20avul 2565 s1oidn:aidiiitole 632.45 dwuun Ta 27.62% 10Suuingduwa 0.03 UINcoRU NKUQIIY 28
..U doulasuna 1/2566 Tadelliov olavdAgouuisusnasylnny Kyusussioid-riisiGuinuou 1IBuKinavnusnTkL
TAUSNISANAITIL - AUAU (23 N.W. 66)

<& BDMS WosuIs! Us:navul 65 flsgnd 12,606 AUUin IGUFU 59% 1a:0s191d 92,968 Auuin 1GUEU 23% SU
atavAswIdgUouTny-cinvendn:an! wsauswduaarkua: 0.30 UIN Ju XD 8 D.A. 1A:1Y 24 1V.L.U - I10AU (23 N.W. 66)

© BEM wavuzovasurinisl 2565 I1a: 2.4 WUAIUUIN WY 141.2% goauniisvnngsia Avndou soluih g0dnusldula
goltiovidwadamNNISNVINGD IIA:MSNAULTEZIIOIUUNG Ui Metro Mall IGUTAGDY - AURU (23 N.W. 66)

& EPG SUoNTAVARUSNS3IKAVTSWNUIUTNG FHUUDOIADSIUAIUL INUIGUKRTNAUYU 952 AUUIN AUILIUTUGDITOT
3n 3 U YnwSunSwdimy Un "sA.as.xau0 3nsunsnd” 1IguTAvAgIau SUGuIudn:ande — NUAU (23 N.W. 66)

O HFT Im:1e0usa $as1 0.380 Undoru 10U 2565 rilse:anavogi 361.58 AUUN MNAUNUSANAU-WANWURITUIU
I0UNTSWIANNMSNUN 3,411.75 Auuin doul 2566 ANIthgoanUinAIRUNIGU IGNSRURAVIU - NUAU (23 N.W. 66)

O "3a0u InAluTad Taadu’ (TS) U 65 wanananu 105 Auuin 91nU 64 Adrnlsans 221 Auuin Iadunuikiovyada
AoYUWN SINIKSYNYNsa daaulvnyassnviniiovgaionouligonsid aviia u.a. 66 Idvgugiuiudds:ina - 31oKu (23
n.w. 66)

© READY q0wa! Tainsadunsnintiovon 105.48% ogi 15.00 un ungusiisUauns:iaaousudinuma Flomalagy sn
TdIifusagnouanmikudeitiov owithawanul 66 Tadeiliov 10% Fuanfasuna 1/66 Taaidu - AUAU (23 N.w. 66)

& SAF IBugnuFIUdNIaU KavIdSulcuauidudainunuauATUNgUUS:INA CLMV Us:duiBuauny uhnbnuoa "TALS 059
100Uy UnithsgldUila 20-30% ISvuSmisdunu Auadon3anduadukin Iguosiaasydtiunawl wseulsusinngdu
5% — NUAU (23 N.W. 66)

© SONIC e2awavul 2565 Tnorinls 307.59 AUUN UjN3U 36.02% Matdtols 3 Udou uasaldduwa 0.11 un du
qusKis "Gudiar TuBondur” awiAnwssialillace wathdveon nduquiluaa 300 AIUUIN IAvasNUUOUTARAGNA -
AURU (23 N.W. 66)

& TKS 19591 nna. iBovd@amuviudasidendy Toemaldviugy KavananadiuuiSuiiudeitiov vevilusuwlsddowa
Js:nounis douaaviul 2566 Dulvsnuinisiaulaanndnou 390nvu AIT-MSC ASYUKAY IGUKUNISON Tech Ecosystem
Builder" mwilwu - AUAU (23 N.w. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 A, 3,991 629 (02) (@2 [@X)) 39 181 16.4 an 9.9 36 32 182 184
Euro Stoxx 600 e/ 462 (155)  (0.3) (04) 20 8.8 133 132 1.6) 09 19 17 122 123
Japan sl 27,104 (368.78) (13) 15 (08 39 16.0 145 181 10.6 15 15 9.6 10.0
Hang Seng A Vahd 20,424 (105.65)  (0.5) a4) (65 32 1.0 9.6 (28) 145 12 11 9.5 10.8
MSCI Asia x J M 645 0.00 0.0 (03) 3.7) 42 12.0 126 8.0 4.7 11 13 8.8 101
Philippines M 6,699 (101.73) 15) 12) 14) 20 14.8 13.0 B7 139 16 16 1.2 120
Indonesia L 6,810 (6344)  (09) (12)  (04) 0.6) 14.3 137 09 44 13 05 9.2 34
Malaysia b N 1,464 10.01)  (0.7) (0.9 14 (@A) 14.4 128 72 120 01 13 0.7 10.2
Thailand s 1,659 (915)  (0.5) 0.5 (0.7) (0.6) 18.0 15.9 (1.5) 131 1.8 1.6 101 10.0
Asean 4 - simple avg. (0.9 (0.7 (1.0) (0.3) 15.4 13.8 0.7 10.9 1.2 1.2 7.8 8.9
China [ 3,291 (15.38)  (0.5) 21 11 65 125 10.9 131 145 14 13 1.0 1.7
India e 59,745 (927.74) 15) (@A) 03 1.8) 221 16.6 74 334 30 26 15.0 15.7
Singapore WWin 3,300 682) (02) (09 1.9) 15 121 1.0 9.6 10.6 11 11 9.5 9.7
Taiwan [\ 15,419 (14423)  (09) (04 1.0 9.1 1.6 14.2 (35) (184 21 19 17.7 13.6
Korea L 2,418 (41.28) a7 (14)  (03) 8.1 129 9.3 (169) 377 09 0.8 6.8 9.0
Others (1.0) (0.5) 0.0 4.7 14.2 12.4 1.9 15.6 1.7 1.5 12.0 1.9
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Retail - Consumer Staples
22-Feb Wow) iotd MU Consumer Products
Banking ©.71) (0.36) (4.74) 1.73)
Health Care
Chemicals 0.09) 053 (0.65) 149
Construction Mat. (0.06) 057 270 490 Construction Mat.
Consumer Products 0.53 143 (0.64) 282 Real Estate
Health Care 0.04 0.55 0.35 1.86 Chemicals
Oil, Gas & Coal (084)  (004) (205  (049) Telecommunications
Real Estate 0.07) (0.09) (2.69) (2.24) Banking
Retail - Consumer Staples 0.53 143 (0.64) 282
Telecommunications (041 156 058 30 Ol. Gas & Coal
Transportation 119) 058 2.27) (0.60) Transportation ' ' ' | ' '
mRegional ~ Thailand (15 (1.0) 05) 0.0 0.5 10
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Commerce
22-Feb Wow MTD YTD Health Care
Banking 113) (0.72) .71 (212) Food & Beverage
Commerce 0.58 1.50 0.06 (1.37) Petrochemicals
Construction Materials (0.90) (0.49) 112) (1.73) ICT
Energy & Utilities (1.05) (0.78) (2.67) (5.24) Property
Food & Beverage (0.10) 219 139 0.99 SET
Health Care 013 195 (0.22) 252 SET50
ICT (0.45) 116 297 406 mai E
Petrochemicals (0.28) 1.57) (1.58) 0.24 Construction Materials
Property (0.45) 033 (0.33) (0.90) Energy & Utilities
Transportation (1.35) (113) (3.94) (3.73) Banking
SET (0.55) 073 0.72) (0.55) Transportation : : ' '
SET50 (0.65) 0.52 017) (1.39) 5) 1.0) 0.5) 0.0 05 10
MAI <067) 0.26 (5.11) (1.89) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu sn1aaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg fiStock Price Value Chg
[(G)9) (Btmn) (¢D) (G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
KBANK 136.50 3,448.42 (215) BUI 21.60 3.85 24.86 KISS 815 213.68 (16.84)
CPALL 66.50 3,134.50 153 BIG 0.76 39.51 1.76 MIPF 1210 0.02 (16.55)
SINGER 22.60 2,026.35 7.62 SAMCO 1.62 36.07 1172 KWC 224.00 0.10 (10.40)
PTTEP 156.00 1,532.15 (219) FE 200.00 0.02 1142 MPIC 194 5.89 (9.35)
KTB 17.30 1,304.95 (114) DMT 13.80 314.44 9.52 MC 11.20 53.45 (7.44)
EA 80.25 1,232.33 (123) SINGER 22.60 2,026.22 7.62 PORT 1.90 4.60 (6.86)
PTT 3275 117843 (150) TSR 4.40 79.01 7.32 1l 14.20 201.89 (5.96)
ADVANC 208.00 1,159.44 (0.95) FSS 4.02 56.70 691 TNR 10.80 114 (5.26)
DELTA 966.00 1122.58 041) EMC 016 0.25 6.67 SDC 0.18 224 (5.26)
AOT 72.00 1,079.39 (1.37) LRH 37.00 3.30 6.47 HANA 55.50 761.78 (5.13)
OO OO O nnovestx O @innovestx innGvest” Page 10
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
22-Feb-23 (124) ©) (14) (15) 471 (380)
21-Feb-23 (123) (15) ©) 18 3) 124 19 8
20-Feb-23 ®7) 31 @™ 14 1) 57 174) (86)
17-Feb-23 (52) (18) @ ) 0) (90) (419) (68)
16-Feb-23 12) (38) ®) 17 5) 246 386 201
Weekly
wTD (333) 14 an 31 22) 181 (626) (458) 800
17-Feb-23 46 D) (22) 45 20) 628 (219) 156 0
10-Feb-23 (439) 216 33) (95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 (42) 72 (1431 4429 1M (142)
27-Jan-23 89 114 33 (14) 22 (770) 0 2,291 2922
Monthly
MTD (879) 217 (50) (26) 39 4n 899 1,614 658
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5,240 2,226
Dec-22 369 (1.344) (109) (309) 535 167) (2.885) (1.305) (1.053)
Nov-22 847 45 99 (60 645 4679 6,476 3,028 9,544
YTD (334) 13 72 (108) 201 (3,249) 8,140 6,853 2,884
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
5,619 (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
£ 22-Feb-23 (4.278) (48.240) (9.540) (364)
o Weekly
S ’ ’ ’ ; ; ; ; , , wTD (11,508) (43,088) (8,513) 2,298
17-Feb-23 1624 50,568 10,048 (10,980)
50 (2,441) (1124) (664) “27) (1,781) (2,982§4.248) (. 10-Feb-23 (14,755) (1M,364) (22,105) 377)
3-Feb-23 (8.994) (23.516) (4,649) (32328)
48,598 27-Jan-23 2,921 (2,603) (476) 2,190
22173 Monthly
8 7,556 590 4562 MTD (29.712) (72,768) (14,331) (32,883)
§ . . . . . . . . . . Jan-23 18,344 (99.779) (19.917) 28,817
2 (13,036) . Dec-22 12,710 (59,945) (11,380) 53,591
(23,02619.436) (14.723) ’ Nov-22 31,099 71206 14,125 68,216
(48,240) Quarterly
QTD (11,368) (172,547) (34,248) (4,066)
4,845 4Q22 52,459 106,759 21545 105,445
1294 493 3Q22 37,606 1,819 715 (707)
2022 1,765 (59,103) (1,018) 2281
i T T T T T T T T (364; ' 1022 110,864 30,899 6,488 85,559
0 (1,959) (2,183 YTD (11,368) (172,547) (34,248) (4,066)
= Qa Qa (2’%44) (1'5;3) @130 (3,284) " ( o ) a o 2022 202,694 80,374 17,729 213,107
i i i e i i i i i £ 2021 (48,578) 63,663 13,360 212,522
o o 2] <+ 1) ) ~ o b ~
- - - = N o~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
180.000 (Foreign Accumulate - Btmn) (SET Index) [ 1800 1100 7 (pts) ) ( 295
160,000 - F 1,750
140,000 | | 1700 1,050 280
120,000 -
’ - 1650 1,000 s A*"M 265
e v v Wt
g 950 b 250
60,000 1 1550
] Foreign Accumulate (1Year) r 1,500 | L
40,000 — SET Index 900 —— SET50 Index (LHS) 25
20,000 - 1450 % Foreign Ownership (RHS)

0 y y - y y y y y y y y 1400 850 T T T T T T T T T T T T 220
R - S S S A A Y 4 5 5 5 £ 3 & & £ 5 0 £ 4
8858533 88 ¢85 8 88 8253 2§38 35 8 8§ ¢

nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
HMPRO 1531 6.62 99 KBANK 4346 (14.05) (1918) CPALL 621 KBANK (725)
BH 3156 045 98  CPALL 3216 (10.88) (724) BANPU 209 PTTEP (397)
CBG 1156 091 93 SCB 1716 Q@71 (270) TASCO 139 TOP (338)
SINGER 501 366 83 JMART 332 (7.86) (226) HANA 114 SCC (260)
BANPU 10.35 484 54  ADVANC 35.67 (0.84) (174) BH 13 PTTGC (192)
BEM 8.84 4.20 38 TISCO 4607 (1.23) (126) DOHOME 13 EA (158)
STA 16.78 1.04 27 OSP 2442 17) (70) BBL 94 PTT (131)
CK 1333 1,01 22 TIDLOR 3855 (218) (62) OR 82 ADVANC (108)
DELTA 9456 0.02 16 BDMS 2177 (1.87) (56) CPF 68 AOT (98)
SPALI 2125 0.67 16 AOT 9.10 (055) (39) BDMS 62 IRPC 97
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA

s mua 22 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 2229 (2.54) 2227 1252 (22.63) 286
Europe CDS (bps) 80.942 0.08 497 1.64 9.78 (9.67)
LIBOR OIS Spread (bps) 0.04234 (1.36) (313) (10.60) (2.55) (12.07)
TED Spread (bps) 0.1048 Q@7 (219) (6.46) (5.58) (31.96)
Sasuanivagu:
Dollar Index 104.52 034 0.65 246 8.79 0.99
anSgaoaas/uin 34.51 (0.08) 0.93 555 645 0.06
g¢ls/ansgooaans 1.06 (0.40) (0.80) (2.45) (6.38) 0.92)
ansSyooams/vurgdu 134.86 (0.06) 0.61 327 17.23 2.86
asansKl: (IVABUIUAY basis points)
dasiowdudustassyuaing 2 U 1.89% 045 217 24.62 17.76 2591
Sas1gwddiustassyuiaing 10 U 259% 235 (1.33) 12.93 40.62 (5.65)
dasowdudusUasSyuaansy 2 U 4.68% 0.00 754 4428 310.72 24.88
Sas1dwdulustassyuaansy 10 U 3.92% (2.14) 13.96 40.05 197.72 4.85
AuAInANtuzi:
CRB Index 556.17 0.00 0.69 (032) (8.01) 025
navAIiNY (Qoaa1ScoooUs) 182582 (0.48) 0.42) (5.38) .87 012
Q’wmsna"u (coaASaoUTSISA) 6.32 1512 (5.95) (40.43) (9.59) (40.04)
iiduaanaqiu (coaanscousisa) 8217 012 (0.94) (1.36) (10.53) 6.44
tdhduaanatiovesn (aoaanscounsisa) 73.95 (2.90) (5.90) (9.40) 19.92) 52.66
AS20NIBO (90) 674.00 13.47 2458 (8.92) (68.62) (55.51)

daswwaaounnuwusuas 10 U dovingna:arnsy

waawdaswwanaulinuwusuas 10 U ovinna:ansyy

451 ) TH GB10 10 7 ®ts)
4.0 1 +25D = 0.51
35 05 1
+1SD = 0.02
3.0 00 f=———r=—pr=—T—yTT T T T T T T T
25 1 05 e Avg =-047
20 1 UST 10Y 0.5)
57 .0y 1 15D =-096
1.0 4 a5)
05 h -2SD = -1.46
0.0 T T T T T T T T T T T r (2.0)
a £ L N £ 5 5 & 5 > 0 £ 2 o0 5 5 > & 3 o a H oz Y < 29
g g 8* 532 8§38 & & 8 ¢ £ ¢ 2833253 58§ 8
o = = < = — \ <
dasinaniJagu THB/USD n'\SIﬂﬂOUTHDaO\IOOS'\IlﬁnIUGUUTUQUH'IF\OOOQHR“IS aso
40.0 7 (THB/USD) -
425D = 38.25 Japanese Yen ]
380 4 Singapore Dollar |
+1SD = 36.69 Thai Baht 1
36.0 AvG = 3514 Hong Kong Dollar 1
9= Indonesian Rupiah |
340 4 Indian Rupee 1
China Renminbi ]
320 - -1SD = 33.58 Philippines Peso |
25D = 3202 Offshore Dlelivgroblé CN.Y 1
300 A Ma cys.|0n Ringgit ]
Taiwan Dollar 1
th Ki W
28.0 T T T T T T T T T T T T South Korean Won r T ,
g8 8§ §& & 8§ & 8§ 8§ 8§ 8§ 8 8 (.0) ©.5) 0.0 05
Q = S > c S o a B > o) c 5
g 2 2 2 3 5 2 8 8 &£ & 58 ¢ (% Change 1 day)
. L —
navN uluuQu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
’ +25D = 2003.81
+2D = 12635
2,000 A 130 A
1900 +1SD = 1906.82 +1SD = 112.64
g T 10 - ~
1800 4 Avg =1809.83 Avg =98.93
’ 90 -1SD = 85.22
1700 1 -1SD = 1712.84 70 -2SD = 71.52
1,600 A
-2SD =1615.85
1500 - 50 1
1,400 T T T T T T T T T T T T 30 . . : : : : : . . . . .
el = = =) c S o Q = > 9] c o} o) L L 5 & = o o A S O < o
g2 2 ¢33 2 4§38 2838 ¢ ¢ g g2 33 32 88 28 8¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
oo @oo InnovestX O@mncvestx iﬁﬁcvestx Page 12
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

22-Feb-23 QTD in 1023
CRB Index 556.17 03 555.71 (05) (80) 59261 10.66 (62)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.39 (&) 8055 (46) 168) 97.10 01 8055  (170)  Daily
Brent Crude (US$/bbl) 79.7 (58) 8299 (6.0) 166) 9993 an 8299  (170)  Daily
West Texas Int. Cushing (US$/bbl) 73.75 67) 7775 (59) (219) 9454 3891 7775  (178)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.26 (44) 87.60 9.9 (12.0) 10755 4975 8760  (186)  Daily
Natural Gas Henry Hub (US$/mmBTU) 217 (166) 289 (484) (333) 580 8313 289  (502)  Daily
Coal Price NEX (US$/MT) 202.48 (12.6) 32477 (164) 201 36493 16391 3477 1349 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.80 (4.6) 109.66 89) (15) 12847 68.59 109.66 (14.6) Daily
Gas Oil - Dubai (US$/bbl) 2241 (63) 291 (18.9) 1004 3137 327.29 29M 72) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.86 (44) 95.21 (20.9) (13.5) 109.73 4314 95.21 (13.2) Daily
Gasoline - Dubai (US$/bbl) 13.47 57) 14.66 2703 12 12,63 62.02 14.66 161 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 65.31 11 6197 (485) (26.9) 7955 2919 6197 21 Daily
Fuel Oil - Dubai (US$/bbl) (15.08) (218) (18.58) (210 53.2 -17.55 140.85 (18558) 59 Daily
Jet Kerosene - Spot Price (US$/bbl) 102.08 (54) 110.27 6.6) 18 124.29 68.00 110.27 ms3) Daily
Jet Kerosene - Dubai (US$/bbl) 21.69 9.9) 29.72 (11.6) 1591 27.19 430.89 29.72 93 Daily
SG Refinery Margin (US$/bbl) 6.32 6.0) 890 389 96 890 153.83 890 17.2) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 29 813 89 (26.9) 1,001 (0.87) 813 (187)  Tuesday
Ethylene Spread (US$/MT) 161 123 71 456.2 (519) 212 (4119 o 479 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 975 (0.5) 921 52 (16.0) 990 (154) 921 (69) Tuesday
Propylene Spread (US$/MT) 236 50) 218 79 26 201 (43.60) 218 86 Daily
Naphtha - Singapore Spot FOB (US$/MT) 739 10 703 33 (204) 789 2156 703 (10.9) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,100 09 1,047 129 (19.0) 1,180 0.08 1,047 M3)  Tuesday
HDPE-Naphtha Spread (US$/MT) 361 07 344 2421 (15.9) 391 (26.19) 344 az1n Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 0.0 1,147 ©.7) (28.8) 1438 (5.75) 1147 (202) Tuesday
LDPE-Naphtha Spread (US$/MT) 431 (17) 444 1229 (390) 649 (25.96) 444 (315) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 0.0 1,058 75 (19.2) 1,174 (9.60) 1,058 9.9 Tuvesday
PP Spread (US$/MT) 381 79 355 168 (16.6) 385 (40.72) 355 79 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 10 526 (95.4) (23.6) 585 (13.93) 526  (100) Tuesday
MEG Spread (US$/MT) -33 467 22 (150.8) 27321) -36 (167.17) 22 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,105 (2.6) 1,097 4.9) (45) 1,261 40.96 1,097 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 425 ©.3) 416 (5.5) 251 442 4251 416 6.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 304 22 285 (28.7) 355 325 3501 285 az4) Daily
Toluene, FOB Korea Spot (US$/MT) 885 0.6) 860 (16) (28) 963 32.26 860 (10.7)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 (20) 944 92 (13.5) 1,057 1352 944 (106)  Tuesday
Benzene Spread (US$/MT) 316 7.6) 330 8.8 102 367 435 330 0.1 Daily
Benzene - 92 RON Spread (US$/MT) 159 n7 132 192 (139) 121 (56.40) 132 94 Daily
Condensate (US$/MT) 680 [C5)) 681 (45) (16.6) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 (2.5) 802 (2.6) 67 885 2547 802 94) Tuesday
PTA Spread (US$/MT) 50 02 67 323 71 40 (6202) 67 656  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 22 893 80 (36.0) 1152 (2027) 893  (225) Tuesday
Ethylene Spread (US$/MT) 759 03 782 83 329 940 (13.31) 782 (168)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 17 285 9.6 (66.3) 543 (26.02) 285 (475)  Tuesday
Metal

Gold (US$/Troy Ounce) 1825 1.6) 1,883 87 0.2 1,802 017 1,883 45 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,180 18 9,020 125 9.6) 8,805 (5.25) 9,020 24 Daily
Silver Future (US$/Troy Ounce) 22 1.8) 23 79 (65) 22 933) 23 48 Daily
China Composite Steel Prices (CNY/MT) 4,539 24 4439 44 (14.9) 4770 (12.85) 4439 69) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,142 59 3917 (04) (363) 5136 1559 3917 (237)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 14 163 83 (225) 184 (11.85) 163 M4y Daily
Sugar #11 (US$/LB) 20 03) 19 54 81 18 16.86 19 61 Daily

Freight Rate
Baltic Freight Index: BDIY 674 19.7 793 (47.9) 612) 1,931 (33.89) 793 (589) Daily
Baltic Supramax Index: BSI58 807 287 716 (46.0) (68.7) 2,006 17.27) 716 (643) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index
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Polyolefins-Naphtha spreads
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Polyolefins prices
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Foan1sWIDSA (short sales)

SIAMI0AY

JSunruAu  yarmisanggesa sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 22 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

UNIQ-R 160,800 726,962 452 452 0.02 44.26
YGG 229,800 1,852,770 8.06 8.05 0.16 4041
cv 648,600 1,130,769 174 174 0.20 38.16
BTS 19,672,500 158,548,010 8.06 8.05 0.12 36.35
WORK 15,500 277,450 17.90 17.80 0.56 34.91
BPP 69,700 1,169,470 16.78 16.70 047 28.51
AS 161,700 2,219,310 13.72 13.60 0.92 28.02
TTB 34,311,400 47,750,634 1.39 1.39 0.12 26.76
PTT 8,863,100 291,530,300 32.89 3275 044 24.71
BDMS 2,521,200 75,110,525 29.79 30.00 (0.69) 24.30
AH 383,100 1,775,650 30.74 30.25 1.61 2419
BANPU 17,228,600 192,110,120 115 1.20 (0.44) 23.00
BYD-R 618,600 7,043,580 11.39 11.40 0.12) 22.36
IRPC-R 21,184,100 63,221,270 298 298 0.15 22.00
SPRC-R 3,791,200 42,034,090 11.09 1110 (©0.11) 21.79
LH 3,931,300 38,643,485 9.83 9.80 0.30 2149
AJ 17,800 206,480 11.60 11.60 0.00 2122
VIH 39,700 339,525 8.55 8.55 0.03 2040
EPG-R 673,400 5,772,700 857 850 0.85 20.32
KCE-R 1,040,400 49,232,250 47.32 46.75 122 19.60
SCGP-R 673,500 35,518,575 52.74 52.75 (0.02) 19.22
AOT 2,802,400 203,275,500 72.54 72.00 0.74 18.84
MAJOR-R 212,600 3,848,060 18.10 18.00 0.56 18.79
RBF-R 344,200 4.466,150 12.98 12.90 0.58 18.48
IRPC 17,741,000 53,182,560 3.00 298 0.59 1843
LOXLEY 71,300 154,008 216 214 0.93 16.67
GLOBAL 996,000 19,448,530 19.53 19.40 0.65 16.57
SAWAD-R 1,195,700 66,416,025 55.55 55.00 0.99 16.31
TVO 223,800 6,434,250 28.75 28.75 0.00 15.96
BTS-R 8,596,900 69,513,500 8.09 8.05 0.45 15.88
BCH 579,300 12,316,110 21.26 21.20 0.28 15.54
EA-R 2,350,900 190,206,000 80.91 80.25 0.82 1546
TOP-R 1,665,800 94,201,350 56.55 56.25 0.53 1544
SSP 226,900 2,198,700 9.69 9.70 (0.10) 1513
RATCH 177,000 7,524,600 42.51 4250 0.03 15.06
BAM 1,036,800 16,277,760 15.70 15.70 0.00 14.98
PTTGC-R 2,324,300 112,949,925 48.60 48.75 (0.32) 14.94
IVL 874,100 34,206,500 3913 39.00 0.34 14.57
CBG-R 203,800 20,790,100 102.01 102.00 0.01 14.50
VGI-R 3,992,900 17,887,416 448 452 (0.89) 14.41
PTTEP-R 1,402,000 219,569,050 156.61 156.00 0.39 14.34
OSP 1,133,900 35,861,375 31.63 32.00 117) 14.27
SCGP 498,400 26,290,350 5275 52.75 (0.00) 14.22
GFPT 417,100 5,249,430 12.59 1240 150 14.20
CK 852,600 19,023,220 22.31 2220 0.50 14.15
PSL-R 1,365,600 19,791,380 14.49 14.60 (0.73) 14nm
RAM 5,500 295,775 53.78 54.00 0.47) 13.89
AIT 199,200 1,215,120 6.10 6.10 (0.00) 13.39
TU 2,534,900 40,977,670 1617 16.20 0.21) 13.29
UNIQ 47,700 216,580 4,54 452 0.45 1313
ASP 214,200 655,452 3.06 3.08 (0.65) 13.08
THG-R 265,200 18,432,550 69.50 69.75 (0.35) 13.05
COM7 1,182,700 36,052,250 3048 30.50 (0.06) 12.92
BPP-R 31,500 526,050 16.70 16.70 0.00 12.88
TPIPL 1,103,400 1,912,588 173 1.74 (0.38) 12.79
CKP-R 942,200 4,064,278 431 432 (0.15) 12.60
BAM-R 871,200 13,677,840 15.70 15.70 0.00 12.59
KTC-R 387,700 22,816,525 58.85 58.75 017 12.44
STEC 1,229,800 16,751,620 13.62 13.50 0.90 1242
TTA 599,700 4,712,275 7.86 7.90 (0.54) 12.33
AWC 2,888,900 16,924,580 5.86 5.85 0.5 1215
GFPT-R 348,500 4,365,980 12.53 1240 1.03 11.86
CPF 1,652,900 37,851,460 2290 2290 0.00 11.80
BBL 729,200 120,548,950 165.32 163.50 m 1n.79
PTTGC 1,825,400 89,151,750 48.84 48.75 0.18 11.73
ILM 50,100 907,320 181 18.20 (0.49) 1.72
ONEE 464,700 3,533,530 7.60 7.75 (1.89) nn
HMPRO 1,720,800 25,812,000 15.00 15.00 0.00 11.70
Al 13,100 85,150 6.50 6.50 0.00 1.69
WHAUP 122,600 495,986 4,05 4.04 0.14 11.55
BEC-R 189,300 1,804,985 9.54 9.55 (0.16) 143
ROJNA 82,800 502,160 6.06 6.00 1.08 1.27
CHG-R 5,013,300 19,170,220 3.82 3.82 0.10 11.25
PTTEP 1,098,000 173,064,600 157.62 156.00 1.04 11.23
ESSO 560,000 5,068,000 9.05 9.05 0.00 11.23
ITD 1,517,100 2,890,193 191 189 0.80 11.20
STA 503,800 12,815,925 2544 25.75 1.21) 11.05
GUNKUL-R 3,270,000 13,930,200 4.26 424 047 1.01
M 52,500 2,894,150 5513 55.50 (0.67) 10.91
DELTA-R 124,550 120,764,200 969.60 966.00 0.37 10.76
SCC-R 199,700 67,275,400 336.88 336.00 0.26 10.72
CBG 147,100 15,027,300 10216 102.00 015 10.47
EPG 343,800 2,948,120 8.58 850 0.88 10.38
TIDLOR 1,082,600 30,963,825 28.60 28.25 124 10.31
XO 16,900 224,020 13.26 13.20 0.42 10.27
KCE 543,700 25,677,550 47.23 46.75 1.02 10.24
SIS 12,600 327,725 26.01 26.25 0.91) 10.21
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SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 22 n.w. 66 USINAYIISA In :QUKAN
TKS 386,800 5,235,490
TTA-R 494,400 3,876,165 7.84 7.90 (0.76) 1017
VIBHA 86,600 233,820 2.70 272 (0.74) 1012
RATCH-R 118,500 5,036,250 4250 4250 0.00 10.08
RJH-R 15,000 451,300 30.09 30.00 0.29 10.05
PTG 701,300 9,973,060 14.22 14.30 (0.55) 10.02
OSP-R 794,900 25,213,075 31.72 32.00 (0.88) 10.00
HMPRO-R 1,465,600 21,968,400 14.99 15.00 (0.07) 9.97
BAY 25,500 765,000 30.00 29.75 0.84 9.80
BGRIM 700,500 27,751,725 39.62 39.25 0.94 9.75
THANI-R 997,600 4,050,256 4,06 4.06 0.00 9.73
AMATA 911,700 18,489,540 20.28 20.30 (0.10) 9.73
JAS-R 1,927,200 4,513,034 234 234 0.08 9.72
GLOBAL-R 584,100 11,390,840 19.50 19.40 0.52 9.72
SNC 202,800 2,932,020 14.46 14.30 110 9.57
KTC 298,000 17,551,225 58.90 58.75 0.25 9.56
CRC-R 1,400,700 63,536,150 45.36 4525 0.24 9.51
BH 286,400 62,748,400 219.09 220.00 0.47) 949
AlE 148,500 408,684 275 272 118 947
TFG-R 470,200 2,567,985 5.46 550 (0.70) 9.46
TCAP 293,500 12,646,650 43.09 43.00 0.21 9.36
JMT-R 1,721,300 82,999,300 48.22 48.25 (0.06) 9.33
CRC 1,358,800 61,644,050 4537 45.25 0.26 9.22
TIDLOR-R 952,700 27,233,025 2859 28.25 119 9.07
TPIPP 134,400 451,584 336 3.36 0.00 9.05
DCC 714,600 1,689,812 236 236 0.20 8.94
GULF-R 1,036,000 56,201,975 54.25 54.25 (0.00) 8.93
AP 1,842,700 23,167,820 1257 12.70 (1.00) 8.92
GULF 1,025,100 55,622,700 54.26 54.25 0.02 8.83
MEGA-R 291,300 14,145,875 4856 4825 0.64 8.69
GPSC-R 128,100 9,021,375 7042 70.00 0.61 8.68
HANA-R 1,165,700 65,752,625 56.41 55.50 1.63 8.62
MINT 2,004,600 67,154,100 33.50 33.50 0.00 8.61
BGRIM-R 613,500 24,210,500 39.46 39.25 0.54 8.54
SC 1,173,500 5,479,228 4.67 4.64 0.63 8.31
BEM 7,004,400 64,373,410 9.19 9.10 0.99 8.27
MAJOR 92,500 1,674,250 1810 18.00 0.56 818
EGCO 29,000 4,967,750 171.30 171.00 0.18 816
CCET 42,100 98,166 233 2.34 (0.35) 8.12
KSL 506,400 1,814,718 3.58 3.58 0.10 810
CK-R 484,100 10,807,170 2232 2220 0.56 8.03
ORI 380,500 4,566,000 12.00 12.00 0.00 8.03
KBSPIF 38,000 425,600 11.20 1.20 0.00 7.95
BLA-R 295,700 9,265,075 31.33 31.50 (0.53) 7.93
TOM 27,200 1,127,650 4146 41.25 0.50 7.83
BEM-R 6,635,600 60,910,085 9.18 9.10 0.87 7.83
CENTEL-R 311,700 17,329,275 55.60 55.75 (0.28) 7.75
OR-R 1,608,000 36,816,200 2290 23.00 (0.45) 7.75
NER 689,100 4208515 6.11 610 0.12 7.70
MTC-R 1,579,700 55,050,575 34.85 34.50 1.01 7.64
BAFS 13,000 432,250 33.25 33.25 0.00 7.50
MTC 1,543,200 53,362,700 34.58 3450 0.23 747
BJC 475,600 18,342,025 38,57 38.25 0.83 743
BDMS-R 767,200 22,822,300 29.75 30.00 (0.84) 7.39
NOBLE 70,900 393,495 5.55 5.55 0.00 735
SPRC 1,278,200 14,199,000 nn 1110 0.08 7.35
ADVANC 411,200 85,098,400 206.95 208.00 (0.50) 734
PSH 107,400 1,471,380 13.70 13.60 0.74 7.32
HUMAN 44,500 525,630 1.81 11.70 0.96 7.26
KKP-R 370,000 24,790,100 67.00 67.00 0.00 7.21
CPN-R 170,000 12,297,025 72.34 72.25 0.12 715
BCH-R 259,700 5,531,610 21.30 21.20 0.47 6.97
BOL 66,800 694,720 10.40 10.40 0.00 6.95
OR 1,440,400 32,985,160 22.90 23.00 (043) 6.94
BBIK-R 24,800 2,973,000 119.88 120.50 (0.52) 6.93
SPALI 1,120,100 26,503,920 23.66 2340 112 6.90
JAS 1,365,500 3,207,136 2.35 234 0.37 6.89
AAV-R 1,850,200 5,254,270 2.84 2.82 0.70 6.86
TLI 705,700 9,889,380 14.01 14.00 0.10 6.83
EA 1,030,600 83,186,350 80.72 80.25 0.58 6.78
KTB 5,037,600 87,694,940 17.41 17.30 0.62 6.72
TTW 185,400 1,761,300 9.50 9.50 0.00 6.69
ACE 1,128,400 2,818,426 250 248 0.71 6.67
HTC 7,100 216,675 30.52 30.50 0.06 6.60
BH-R 197,100 43,244,600 219.40 220.00 0.27) 6.53
ILM-R 27,900 504,990 18.10 18.20 (0.55) 6.53
AMATA-R 611,000 12,403,550 20.30 20.30 0.00 6.52
ANAN 317,900 453,795 143 142 0.53 6.51
M-R 31,000 1,705,575 55.02 55.50 0.87) 644
JMT 1,176,900 56,323,800 47.86 4825 (0.81) 6.38
TOM-R 22,100 9,625 41.25 41.25 0.00 637
RBF 116,700 1,517,420 13.07 12.90 132 6.24
CPN 148,100 10,713,500 72.34 72.25 0.12 6.23
PTL 78,000 1,562,340 20.03 19.80 116 6.22
PTG-R 434,900 6,193,900 14.24 14.30 (0.40) 6.22

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. S1UNUNISFD-IYARUIDNPUSHIS tu Sun 22 n.w. 2566
' Fodusms Us:inn sou 38mslaun/

/37hUNY

nannSwo (uTn)

ABM uW niIUN AOSANWS Aua0ry 21-02-66 6,960,260 2.04 14,198,930 Tou
ABM U1Y WUL ADSANWS Ruaniny 21-02-66 6,960,260 2.04 14,198,930  Sulau
AMARC Uy SunNS AUNUUY Auany 21-02-66 80,000 2.89 231,200 3o
APP uwa IWUAM Aurynyindy Ruaniny 21-02-66 21,400 3.74 80,036 Y
APP ug §IUUNS WSASSINY Aua0ry 21-02-66 5,000 3.76 18,800 Y
APP U1y 8710UNS WSASSI0Y Ruaniny 21-02-66 2,000 3.76 7,520 Y
BGT U Uunsm dudo ARuaniny 20-02-66 10,000 1.16 11,600 %o
EP u1g gns Juanana Ruaniny 20-02-66 150,000 3.76 564,000 o
INSET ug J1Fus RYNIAU ARuaniny 21-02-66 100,000 3.82 382,000 Y
INSET g J139s RUNAU uAhAnyIAQNANSAR:goRU  21-02-66 40,000 1.53 61,200 %o
INSET ug AStUY aNAASTUY Aua0ry 20-02-66 1,500,000 3.66 5,490,000 Y
SKR ug 459ud Tnasisau Ruaniny 21-02-66 91,000 10.20 928,200 o
THANI w1y 35aud Juds:Duws Ruaniny 21-02-66 3,000,000 4.06 12,180,000 %o
sou %o 13,976,200
NY 5,978,356
ans 7,997,844

]
= [

2. goado/Nuansa:au 12 16oUIOVAUNOYMYIAGNISIIAST1HION InnovestX

THANI
18,000 -+ ('000 (Bt/Share) 4.6
16,000 -Shares) - 45
14,000 - 44
12,000 - 43
10,000 - 42
8,000 - 41
6,000 -+ - 40
4,000 - CumulativeéNet Buy / Sell -39
2,000 - Avg. Price - 38
0 . . . . . . . . . T T 37
£22532388388¢
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— — D
Jpnuru
20 21 22 23 24
XD New securities New securities XD XD
WHABT Bt0.173 CHASE (SET FIN) READY (mai index) GGC Bt0.25 GLOBAL Bt0.2546296296
XR XD XD INOX Bt0.0243 GLOBAL 24:1XD(ST)
PROSPECT 1:0.4775 IRPC Bt0.03 ADVANC Bt4.24 INTUCH Bt1.56 GPSC Bt0.3
XE PD IMPACT Bt0.21 SCCC Bt9 INETREIT Bt0.2007
RABBIT-W4 1:0.012 @Bt5.067  |1DIV Bt0.25 MC Bt0.45 TOP Bt1.7 PD
XB TDEX Bt0.3 XW XE METCO Bt18
CIG 1,000:1 Share listing TRITN 1:6,000 YGG-W1 1:1@Bt12 OISHI Bt1.1
Symbol change CHO 12,626,262 Shares XB PD RAM Bt0.3
TRUE to "TRUEE" PPPM 67,796,608 Shares TRITN 46,3651 TPIPP Bt0.09 SCAP Bt0.8
Share listing PRG 31,321,084 Shares PD SSC Bt0.34
JCK 86,419,748 Shares SA 7,055,757 Shares DTAC Bt1.22
SUTHA 62,393,057 Shares SJWD 791,020,363 Shares Last trading day
YGG-W1
Share listing
BBIK 8,882,400 Shares
MBK 5,047,834 Shares
MINT 45,604,833 Shares
27 28
XD XD
AMATAR Bt0.033 ASK Bt1.44
BOL Bt0.165 CPNREIT Bt0.0607
GVREIT Bt0.198 DELTA Bt4
PTTGC Bt0.25 ITC Bt0.2
OR Bt0.15
VGl Bt0.04
PD
AAPL8OX Bt0.00402
IRC Bt0.291
ounAw
uns SuAs ws wnAdua fnS
1 2 3
XD XD XD
BBGI Bt0.05 CBG Bt0.75 BCP Bt1
BKKCP Bt0.18 CPTGF Bt0.1615 BCPG Bt0.16
GULF Bt0.6 EGATIF Bt0.0918 CTW Bt0.05
KDH Bt0.75 FUTUREPF Bt0.34 DRT Bt0.26
LPN Bt0.12 HENG Bt0.0666 MST Bt0.61
MIPF Bt0.32 IFS Bt0.1633 SPRIME Bt0.16
THANI Bt0.17 INSET Bt0.05 TIF1Bt0.14
JASIF Bt0.23 TU Bt0.44
KBSPIF Bt0.174 PD
KSL Bt0.07 CPNCG Bt0.24
MBAX Bt0.38 POPF Bt0.275
PHOL Bt0.12 PPF Bt0.1885
PM Bt0.28 SIRIP Bt0.05
PT Bt0.35
PTT Bt0.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
6 7 8 9 10
Sunuya XD XD XD XD
DMT Bt0.38 2S5 Bt0.2 ALLY Bt0.173 WHAIR Bt0.1218
EBANK Bt0.32 BROCK Bt0.01 CHIC Bt0.0025 PD
ENY Bt2 BUI Bt0.5 GBX Bt0.077 GVREIT Bt0.198
GFPT Bt0.2 BUI 10:1XD(ST) MSC Bt0.4 IMPACT Bt0.21
XE DOHOME 16:1XD(ST) NVD Bt0.06
ZIGA-W1 1:1@Bt1 DOHOME PSH Bt0.65
PD NKI Bt1 RJH Bt0.5
DIF Bt0.2535 NKI 36 :1XD(ST) SIS Bt1.2
SFT Bt0.07 PD
SONIC Bt0.11 MC Bt0.45
TK Bt0.42
TTW Bt0.3
WICE Bt0.44
PD
WHABT Bt0.173
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right ~ CW - Capital write-down
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

g oo 0 s nannSwonold
hannsmsnzﬁ:gg::gsmsmnu nannSwInoldinSovruny C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compliance)

Turnover Level Caution : "NC"

list (%) AUYIKG e ang ang
5un 14/08/2018 FuinSovrny C
IKQWA : AoUIDNGTHORU < 50% Jounu
. Fis:1Ad> ArSusumsiiu Taswnan 2
%Ugfmjs Auqadun 30 UnuwU 2561
NEP 14/08/2018 | |20 ing - - - v Sun 12/11/2018 gvuAvIASOVHUIY C - -
o SET iTovnnduinliKaiuasuiou
IKANSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AULIYU 2561
5un 15/08/2018 FuinSovriy C
IKQWA : AoUIDNGNORU < 50% aNU
o #Hrs:1dd drsSugunisiiu Tasunan 2
?c%rbor::s Augadun 30 TnUIYU 2561
NEWS 15/08/2018 | | ;200 121 - - - v 5un 15/11/2018 SuAinSovKNY C - -
2N SET iWovnndnniinaldasutiou
IKQNSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AUYIWU 2561
5un 16/08/2018 FuinSovriy C
IKawa : doUINGiioRU < 50% aunu
. #His:1dd drsSugunisiiu Tasunan 2
?c%rl;or:s Augadun 30 DnuIYU 2561
AQ 16/08/2018 | | o iay - - - 4 Sun 15/11/2018 guAuiASoHIY C - -
N SET iWovnndunniinaldasutiou
IKQNSNIJTANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Audadun 30 AuNYU 2561
3UR 16/08/2018 FuinSovky C
IKawa : doUIaNGiioRU < 50% aunu
. Fis:1Ad> ArSusumsiiu Tasuan 2
?C%TJD;,?S AUAOSUR 30 DnuIU 2561
UMS 16/08/2018 | | ooy - - - 4 Sun 13/11/2018 guAuinSovnIY C - -
N SET ioynnduiifikalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSINU Tasua
N 3 Augadun 30 AUYIWU 2561
3UR 14/12/2018 JuinSovkiy C
IKawa: AoudoNdiioRu < 50% Jounu
. s:1dd dAnSusumsiiu Tasunan 2
%Jgra,?:s AugOSUR 30 DnuIU 2561
NATION 14/12/2018 | | o ey - - - 4 Sun 31/01/2019 guAuiASokNY C - -
<N SET oynnduiifinalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Augadun 30 AUYIWU 2561
UN3M: 3UR 01/03/2019 JuinSovky C
Tasums IHQwA: AoUFONGiioRU < 50% Jounu
o _ _ - v LA Al Ll o X - -
HYDRO 01/03/2019 WJagunJav As:1Ad ArMSusuMisiiu Us:aU Auda
9N SET 5un 31 Sud1AW 2561
UNDN:
Tasums
= - - - v U = - -
STOWER 05/03/2020 | yRgunUau Sun 05/03/2020 JuinSovunny C
97N SET IKawa: AouFoNdiioRU < 50% Joynu
UN3M: #rs:1d0 drSusumsiiu Us:9U Auda
STOWER - W3 | 12/10/2021 |  J9Sums - - - v 2un 31 suxA 2562 - -
N SET
UNI9: Sun 18/08/2020 JuinSovHNY C
Tasums IKawa: Aoudevgiionu < 50% Jounu
- - - - / s > e, - N - = - -
T 18/08/2020 | 2o udav Fis:1Ad drSusumsiiu Taswan 2
N SET Augadun 30 Tnugu 2563
UNIN:
Tasums
] - - - v U = = - -
PPPM 04/03/2021 IJagundavy Sun 04/03/2021 JuinSovunny C
97N SET IKQwa: doudoNgiioRu < 50% Joynu
UNI9: Fs:1dd drSusumsiiu Us:3U Auda
PPPM-W4 | 04/03/2021 |ngSJE|TJ: . - - - v 2un 31 suAD 2563 - -
N SET
UNDN: 5uf 17/05/2021 3uindovring C
Tasums IKawa: doudevgiioru < 50% Jounu
q - - - M oo O OIS ekl - -
bve 17/05/2021 IJagunJav Fs:1Ad ArSusumisivu Tasunan 1
97N SET Augadun 31 DunAy 2564
UN3MN: 5un 12//11/2021 Fuindovnny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
— - - - v N A i Mkl - _
Kke 12/11/2021 WJagundav Fis:Ad drSugumsiu Tasunan 3
N SET Audgadun 30 AUYWU 2564
UN3: 5UR 17//11/2021 3uindovkung C
Tasums IKawa: Aoudevgiionu < 50% Jounu
q - - - M Al e ekl - -
EFORL 17/11/2021 IJAgunJav Fs:1Ad ArSusumsiiu Tasuan 3
9N SET Audadun 30 AULYU 2564
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Qoud

et P e : nannSwoneld
nannsmun::]'\:%::gsmsmnu nannSwgnoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' L(e*‘ie)l AUNYIKG c°':f::'f" : ang "NC" ang
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B B Y 3UR 02/03/2022 FuiRoNHIY C . )
97N SET IKawa: AoudoNdiioRu < 50% oynu
UNIMN: #s:1dd drsSugunisiiu Us:ad Auda
Tasums Sun 31 SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - v - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 | 126 Uav ) - - v 5UR 03/03/2022 FuIRSONHIY C )
N SET IKawa: AoudeavgiioRu < 50% Jounu
UNDN: #s:1dd drSugunisiiu Us:d Auda
TaSums Sun 31 SuoAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - v -
N SET
35U 17/05/2022 Juinsouniny C
IKawa: AoudoNdiioRU < 50% Jounu
Fis:dd mhsu\lumsmu Taswan 1
AUAQSUR 31 DunAw 2565
UNIM: IHaRIATAIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) ) B Y - maunFseuzediuyisnsrsolms ) )
N SET noumseovzaluwivnms
HUDBIAC) : YUTNIYROU JUMSRUTOSUA
2 Audadun 30 UnUIYU 2565 ouUSEN
gunuldouzovdiioRu <
50% YounuUAS:IAD
UNIMN: 3uR 18/05/2022 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
EMC 18/05/2022 WaguIUay . i - v s thsu\iumswu Tasunan 1 . i
91N SET AugaSun 31 DunAy 2565
{oun:iw: Sun 19/05/2022 Juinsovning C
ASums IKawa: AoUONAiioRU < 50% Jounu
ke 19/05/2022 Wagunav B B - v Frs:1dd dnsusumsiiu Tasunan 1 B B
910 SET AuAQSUR 31 DuAW 2565
3UR 20/05/2022 JuinSOVKHIY C
Aung e IKQWA: masumsauaatﬂuu]n'vms
165ums '5un 25/05/2022 10UIKOIUINSDOVHINY
SMK 25/05/2022 WAsuiUay - - - v C : . - -
o SET Inqwa: #ouzevdiionU < 50% 3ounu
Frs:1d0 ArSuIuNISINU Tasnan 1
Audadun 31 DunA 2565
UNIA: Sun 17//08/2022 JuinSovring C
Tasunmis IKQwa: douzovgiioRu < 50% Jounu
ce 17/08/2022 | iZeyndav ) - - Y As:IAD AMSUIUNSIRU Tasunan 2 ) )
N SET Auaadun 30 DnuIYU 2565
{oun:iw: Sun 16//11/2022 JuinSovking C
ASumis IKQwWa: dduovgiioRu < 50% Jounu
w 16/11/2022 1y iZounda - - - v As:Idd AMSUIUMSINU Tasnan 3 - -
91N SET Audadun 30 AULIYU 2565
MASTER 06/02/2023 | 24/02/2023 v 1 - - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - - -
Y9I
SKY 15/02/2023 | 07/03/2023 v 1 chitiums - - - -
MTW 20/02/2023 | 10/03/2023 v 1 - - - - -
NTSC 20/02/2023 10/03/2023 v 1 - - - - -
UNI: Sun 22//02/2023 JuinSovring C
TaSums IKQwa: dduovgiioRu < 50% 2ounu
TRUEE 22/02/2023 | iRy ) ) B Y Ans:IdD AMSUIUNSIUUS:U Auda ) )
N SET Sun 31 SuoiAU 2565
HU']UIHO

nu'l aananannSwe ( www.set.or.th ) la: AUIALUSENHANNSWE ( www.asco.or.th )
- Auomumsaunad Noui?n soufivAuluns:auchuUs:nAaTulaovansTuwalsToaURIRaMNHANNSWESWEvaving (NVDR)
- hannswonumsa\mum " 10u TunaavAnstuwaUs: JUBURIROMNHANNSWESWEVINY (Non-Voting Depository Receipt :NVDR)
1. maANnSwIRRMBLIasMsiuMs3ouny (Tumover list)
Level ™ Tdnn
® level 1 KU IRdodounsouiiuAQ 100% rioude (Jryd cash balance) lla: AMuUHANNSWERMKUALAAUSnUIlUSVRUFoY
® Level 2 YTV Tﬁ'z?adaums:mlﬁuﬁo 100% foudo iia: FutHANNSWIRMKUAUIFUDNUITUDVIRUFORNY IlA: A Net Settlement
® Level 3 KBV MWFonuFdns1d 1 Surims (laun:Sulsn); |ﬁeaumwa?ﬁ'§aawu TRFOAUMSINAUAQ 100% fOUFO IiA: FULHANNSWERHUAUIAUSTUITUSURUZONY IIA: KU Net Settlement
2. hannswumUTmmsa\Jhmu Caution : "C"
naNNSwIRQNIUIASeVHLNY C v:dovdadonlinyd Cash Balance (Ao AuTBndevdnIdumsignAoWRUAAT AoHIhRUALBNIGUTUSUReugorannswsdu) GuidSuRduindovkuaiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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