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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAANAUAZNAENTNIAIYU

L SET INDEX 1,404.84 pe 18.28X MmAcD -1.9 %k 82.90 Fmi 0.63 b+ 25.76
nformation Suppor
M3, 02,055 5100 CHANGE +0.32% pB 1.35X SIGNAL -8.9 wD 68.02 FTIsiGNAL 0.96 bi- 22.30
TURNOVER 38,761lm b 3.35% wmaAcDH 5.47 Rsi 5458 voiatiuty  12.49 apx 17.98
STOCK MARKETS et o o MARKET KINESICS
ecen ange %Chg
DJIA vauzs w3 og W WOANIINAAA: Lumm SETI/SET50I fansiuasaities TLNE0aNnFN TR 536,82 AL Program Trading
NASDAQ 14,963.87 185.93 1.26%
S8P500 aT675 B0 103 —637.74 a1, luansiilusanemesian —303.87 a1l 1yd us. —117.15 au. anntiu —115.81 au.
:}’fea ;?g;gf 1;?? gzg; = Lnlfiunain: duuandefitiaandnfiuay Aansantiulu SET1001 (9 Quantamental Strategy Matrix, ¥ 2)
ingapore ,130. . .28% . . N N N o )
China 2912.04 668 -023% WUINFNUATUIUH Up=18%, Sw=37%, Dn=45% war Market Cap WU Up=19%, Sw=41%, Dn=41%
WORLD COMMODITIES " 99n99NTRNUNAINUEITR: Thai BMA —979.64a1 SET+mai +536.82 a1, SET50I Futures —7,676&0yay1
Recent Change %Chg X _ P
BrentCrudo Fubres 7081 0w osw Stock Futures +4194tt1 Gold Futures —3,54 141N
Gold Spot (Comex) 2,049.23 3.66 0.18%
Bitcoin 44,990.00 woo 1% ASSET DYNAMICS
KEY CURRENCIES = Jfadauandan: 1) Wuaiing fﬂmm@mmmumummum US1YT=4.89%, US2YT=4.35%, US10YT=3.86%
Recent Change %Chg
US Dolar Index 101,840 0082 008% N WL, Ay Lﬂmmﬂ GDP @135 3Q66 +4.9% pndnana v liuan, uu%m FED mﬂmﬂaﬁumuﬂmm
USDITHB 347040 0086 -0.10% panie uAZAz Limﬂﬂﬂﬂimmammm@nmﬂluﬂum 2) fiulan néuINTF0anate ummmwmmmiﬂmu
STOCK TRADING (SETe) oy “ e Aauwiing DJ +32290 (+0.9%), NASDAQ +185.2790 (+1.26%), Nikkei +9597 (+0.29%), HSI Futures +38
Local Instiuions 299 3o -6 An (+0.2%); 3) Inasil tsiuRvaduaudniion ndsuedinanazneusiaain OPEC 81AgINaNsEnLsa
Proprietary Trading 2,818 2,935 -17
Foreign Invesiors 20123 19586 sa7 fUNIULia LLuLL@aInm'ammmmm@mwmmﬂuﬂﬂ WTI=$74, B”rent =$79, Gold =$2,049; 4) AR Fntl
Local Individuals 18600 18803 -304 US$ aausiaag mummwmﬂmmw FED @”ﬂmﬂ@muﬂmm@mw Hlunald THB/US$=34.9-35.0
Program Trading 14,638 15,276 -638 o
Non Program Trading wos 2265 s " ﬂ@ﬂﬂﬁ‘ﬂmm‘ﬁ SETISET501 Husaaufaseii 6 4 IM?_INLLNT@H‘T@@’]HW]N%”IWH’JEMWLA JNDNANRATNeRsT]
SETS0 INDEX FUTURES LLN"H@‘MH ESG 2unlig anneayi TESG auauninfisanuinaunii mmmm‘ﬂ@mnﬂmmu RMF LAy
E”“ Tf”"nif 45i:§ 43?;'8' 1::9‘ SSF iieiszueinnilanetl saufanissin window dressmg Tuanfussarduisdaihuuanseiios wn
.ocal Insttutons X 'y 5
Foreign Invesbrs 03386 311062 7676 SETI/SET50 laingm 1388/861 @mﬂmmu Huuandaasiitmindeandfuay ludainagns Li'ml,m”uﬂu
Local Individuals 95,432 89,58 ,84
L S M7 flau Trends & Turns mmuuﬂuum”mu 70% mimmuwuﬂwulummm msnu@umwwmmmﬂm‘ﬂm
SINGLE STOCK FUTURES
it contacs Buy Sel Net annaaaRdaay Wt Winaavuluiiusesa (selective buy) atnamsalinew
Local Insituions 82,341 80,878 1,463
Foreign Investors 11,698 11,279 1 STOCK LoaclIcs *
Local Individuals 86,990 88,872 -1,882 o
0LD FUTURES " BBL| T8 | uwafu=157.5 uurdu=151.5 Aaunavu=149 -
EZ;TT:;ZCEHS f::; 18522 ::; > FY66F nnls 41, 008 AL. +40%yoy Iangalungusuiang wiugsiaauwinluegy ANLREIN
Foreign Invesiors 15739 10280  -3541 > tlaqiiuiiu BBL Faaeidae P/E=6x LAY P/B=0.5x LLmumuamMﬂmmLﬂmmwmmu’l@
Local Individuals 14,967 10,748 4,219
o > yarYRE9IN=2001. (GGM: FV/BV=0.71x 66F BV=2801l. 8 ROE=8%, COE=10%, LTG=3%)
TOP MARKET IMPACTS o
) v o o
Close  %Chg  Impact W BH | g | WUIFU=228.- UNITL=215.- ARTIANU=212.-
DELTA 91.00 1.39% 1.26
AOT 60.50 1.68% 114 > 9M66 Nﬂ')ﬂLWN@']ﬂﬂqTLﬂmLNﬂ\? T']Eliﬂ 19,010Q1. +28%y0y LL@wﬂ']LLT 5,2864a1. +56%y0y
o il ;Zgj 28 > ﬂ@@uwﬂﬂmﬂnuw FY67F P/E=25x D@Q’]ﬁ"]ﬂ’]ﬂﬂu’ll’]\mﬂLN@L‘LE‘EIULVIEIUHU@@WN@EW 34x
CPAXT 26.50 0.95% 021 > H@mqmﬁuiz%u. (GGM: FV/BV=8x 67F BV=371. 84 ROE=24%, COE=10%, LTG=8%)
(o %C 'y o o
pTrG g o ™ CBG| e | uwafiu=86.5 uuaiu=81.- Ananvu=79.-
PTT 1480 3% 007 > FY6TF mmm”l,mwﬁu,m 2,597a1. WAUIR +35%yoy mnﬁinmum em”lmumim@mmmm
PTTEP 69.50 -0.36% -0.06
sce 498 000% 004 > ﬂ@@uu%@mﬂﬂuw FY67F P/E=30x LAY P/B=6.5x §4ANNIANLRREIEZENT] 37X LAY 8.5x
TRUE 37.50 -0.93% -0.04

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.

> Hﬂﬂ’\t‘!ﬁlﬁi‘i‘mf100‘i_l. (GGM: FV/BV=8x 67F BV=12.51l. 89 ROE=26%, COE=12%, LTG=10%)
CPN | @8 | Wufinu=70.- L1§u=67.0- FAU1AN1=65.5

> 9M66 Peulsznaunsudewnds :18lE 33,7018, +28%yoy nnls 11,085a1. +39%yoy

> sanmelanndou dauansdnansanaznisaeedmisumindiialnaianizaeulaiitien

> Maﬂ'waﬁﬁ:ﬂ:ﬁu (GGM: FV/BV=3.5x 67F BV=211l. 84 ROE=13%, COE=8%, LTG=6%)

PTTEP | ﬁm | wafiu=150.- LLm'j‘u 145.- mrﬂm&mu 143.-
> mmuuﬂmmmimvmum filennadsusduannnsi OPEC+ sriaLiunainnswan
> ﬂ%uwwﬁmmnuhmmwimLLWQ nel FYB6F P/E tile 8x uazldi D/P 912 6% siadl
> Hﬂmqmﬁmﬂ%u. (GGM: FV/BV=1.4x 66F BV=1301. 83 ROE=12%, COE=10%, LTG=5%)

* “H@ﬁ’\ﬂaﬁ?iu” (FAIR VALUE) WA a1auans1gan “sailnvang” (TARGET PRICE) Tuu731A371235 COMPANY UPDATE
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CYCLOLOGY OF THE MARKET

eIl iunefanNNan1Ln19a] (ADAPTIVE ASSET ALLOCATION) & azgunsannaneuunulunisamulinndinisamuuuy “Gauaziia” (BUY & HOLD) aslifutsRuaaniiu 2 dou

A1) dou ‘HaTUzAan” (ALPHA HUNTING—"

o) LLu”uTIM’J’Nu’WHﬂ 55% ‘Emmmmwmammmm@ﬂuu‘luﬂmﬂmmwumm STOCK LOGICS/SECTOR THEMATICS (Wvﬂ Tuae 3

3) visalH

hﬂ@ﬂ%ﬁ LONG/SHORT EQUITY &aan13idla LONG quu SBUY/BUY uazilla SHORT Mu SELL/SWITCH (mwuﬂuumﬁmwLﬂ@wmmmwwmwu lu QUANTAMENTAL STRATEGY
MATRIX WAz 2) @21 “ing Aa1n” (BETA GRAZING—"B") mﬂmiﬂiuuwumumwammmumim Tnel¥ide ETF 7is SET501 Bnasimminlaifin 45% Tnenlsuifin/annaas 15% mnu TREND
CONFLUENCE MATRIX (muuﬂm‘LuwmmLﬂ@wmmmaﬂmswmmmwumwm) mmm@umwnmumiuimhmwulmn@Lﬂumum unmmumwmummmmumﬂmmwu‘lu TFEX vise
BLOCK TRADE (émmma?mﬂmmm SHORT lunannaaslé)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix
TIF=Weekly
Bearish Bullish
Sideways | Uptrend
B,— *B;

By 1S
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend

down selling sideways up buying sideways

frend  climax up frend climax  down

Equity [ 55% 70%  85% 100% 85%  70%
o 55% 55%  55%  55% 55%  55%

B 0% 15%  30% 45% 30% 15%
Cash [45% 30% 15% 0% 15%  30%
B,=Contrarian Buy (Oversold+Selling Climax)

By=Follow-through Buy (All Bulish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points

TIF SETI SET50I

Day 1,384 856
Week | 1,422 882
Month | 1,483 914

Si=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~ S,=Conviction Sell (Daily Bearish+Weekly Bulish)

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

v a d’l S EA o oA = o Ly o dl ¥ dld '
panAneua: ulanilaill VUPINTENU UT8 @umwwqmmu w‘l‘m@muLmuwﬂuwmmqmmm LLB1

unmmummmmw “wasmAansz i’ 16 mfmmsﬂml,ﬂ@ﬂuuuwmmwv “gUzANIA” (alpha hunting) LAz
S imeinAunind” Wmnziuaniunisalluusiazdag (beta grazing)

CUUUBILTN: ‘ﬂ’r]ﬂLL‘LI‘UIMNﬂQWN?;Iﬂ‘lﬂﬂui‘l«!ﬂ’ﬁﬂ?ﬂLWN/ﬂﬂ“ﬂu’]Wﬂ‘ﬂ\‘iW‘ﬂ?[ﬁl@\‘Wlu (scalab|I|ty iﬂﬂ?_l’]\“]ﬂ@ﬂ\‘i[ﬂq

> anwnsndfudaunanesiiuly o wastmn B‘lﬁmﬂimﬁqmmmunumu@u’] 2R9NBTA (modularity)
> daw o miinad LLmLﬂ@ﬂwummmumiM—L@ﬂﬂMﬂwuLLmuu‘Lu Quantamental Strategy Matrix
> @up Iuﬂiummmwuw,mwmLLquu Tnerld SET50! ETF/Futures—g) Trend Confluence Matrix

ANNITALLRLIT: @ﬂm‘wummmmmemmmmmmmm%u Mumnmuumuﬂu@mmwu@u 11&L‘ﬂ\‘1ﬂ@il‘*ﬂﬁ

ml,l,u”uﬂwmu Trends & Turns mmuuﬂuwﬂ 70% Luummuuummi”mumm”m

Quantamental Strategy Matrix
All data updated to close of 21 Dec 2023

Source: LHSEC Research

TRADING BUY | BUY | STRONG BUY
CBG AMATA BCP
A DOHOME BCH PTT
PLANB CPN RCL
=) CRC TOP
I&J A GLOBAL TU
= A HANA
5 KCE
MTC
TIDLOR
4 WHA
REDUCE | HOLD | ACCUMULATE
BGRIM BTG SJWD ADVANC  TCAP
DELTA BTS STGT A AP
% GPSC CK TISCO EGCO
4 Q GULF v CKP TTB GUNKUL
5 S| ree ERW INTUCH
Ll g NEX A FORTH KKP
X  [vPTTGC IVL LH
o SNNP JMART PSL
KBANK SCB
Y PTTOR SIRI
SABUY SPRC
SCC A STA
SELL | SWITCH | WEAK BUY
AOT AAV 0OSsP BAM RATCH
AURA ACE Y PTG BANPU SAWAD
o | BYD AWC TLI BCPG SPALI
& | CENTEL BBL CHG STEC
,D_: CPF BDMS COoMm7 TASCO
= EA BEM ESSO THANI
% SCGP BH HMPRO  TIPH
O | THG BLA JMT
TQam CPALL MBK
TRUE KTB MEGA
VGl v KTC ORI
MINT PTTEP
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
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STRATEGY PLAYBOOK

MARKET ECONOMICS (s}t #5141, 13 #5144, ngjpl #5142)

= flenw sET sduseies T mumu‘lumwmmmmmmuuvlmﬂmWnu mneiaiilenaysudusiels Tnely WNUYUIANAINIA Ruaeuanina a1
Tutaatlaned] u,@wunmvnummmwLiun@ummmwﬁ m‘Lummuunmimwuw 70% ANNLAN
* ludanagnd m\mmmmLLuvuﬂwmﬂmwumwmwumuﬂmmumnmwwwm 15un 1) uuﬂ@wmmLﬂumwmmmuﬂmmmmuu NAINBINULTTUELR
mw Thailand ESG Fund "Lmumi@mmummmm 30 NeNU mumnmimmﬂummmwwuw Wintine ESG uazil Market Cap. muwm’Lumwmmvmum
wnmwu Thai ESG V]EJ@?;IL‘IJ’]‘TJ@@vﬂN Bun PTT, PTTEP, GULF, SCB, BBL, KBANK, TTB, KTB, AOT, BEM, CRC, ADVANC, INTUCH, CPN, SCC BDMS
KTC, PTTGC, IVL, MINT, SCGP lugiu2) Muﬂ@uI@\ﬂWWw AFssseAsEng AeiUlnsnanewniin Yssneufuisaameld 1067 avfisdua
miﬂimum Ft. Il 999 30.0.-80.81. 67 ANIANT 3.99 1A L3eL BGRIM, GPSC
] mmmuummmuuimuﬂmmmmﬂuﬂmwmau%mmmwmaﬂmmu ol
1) 9IAUNANEUIANTENAD LTI mmm@f"mumwmmmmunmwmmuu Lummnuunmmmmﬂmml‘wm 1114 BBL, KBANK, SCB, KTB &1
usiee/lu SETESG uaz SET50 mumunmwumwﬂmmLmﬂ@ummmﬁ‘lwmu
2) muuﬂwaammwuﬂﬂwmmmimﬂuimumn‘lﬁm\im? Easy E-receipt fitndazBulu 1 3.0, 67 71 mmmmwuu‘lmm% 1Q67 1 CPALL, CPN,
CRC, COM7, CENTEL, ERW, HMPRO, ILM
3)  duaviuiihdssunsnenuiansrgialnglszansiew w.e. 9949 o1, dssifiuuuniiumsliaeludszmaazdwinlim uusazan CPALL

STOCK THEMATICS

" BBL(TP=2071) ‘a7 finls 3066 FLIMAL +48%YoY mmmimmnmmmwmmu rmuLLquuu@mmaﬂLuﬁmﬂ@umummmum ﬂim@uﬂunwmmwm
fianas danal 9M66 m”l,smu‘ﬁm +51%YoY LLavmmm”Limﬂ 66 axln +44%YoY ludsnagns umqW'-mmﬂiumm@ﬂmvmwmaﬂqwnavzm asan
BBL nmﬂuﬁmmiwmmuumm Lmmmmummu’mmmmmwLﬂumuummmm‘lﬁm smmﬂmmmmmmmmwaumw;ﬂmmmﬁﬁmmimﬂ@uq

= CRC (TP=4811) “Ga” finls 366 MAGA -5%YoY, -19%Q0Q sutladengna uazgugahiinewnti eselsfinin anm 4Q66F %mmiﬁvmumammﬂu
Ao TiadiEnTananmsndudnresinvieaiaaseAtiugag High season ﬂamaummﬂwqqmﬂmamﬂ mmmwuuﬂ@mmﬂmmuimLmu uay
1Q67 mmimﬂi”‘tﬂfﬁumﬂ‘ﬁmwmi Easy E-receipt 48 Digital wallet 10,000 U slu”lmmmnm”l,ﬂ

= CPN (TP=811) “Ga” finls 3066 FiLln +10%QoQ, +40%YoY mﬂmul,l,mmmmmmmml,wmu uazseldannnsiulaueeulalue 2 Tassnns dousnm
SlatSuRAAAAN Ft ianad AA 4Q66F 8410 Yo ansenlasaaile waztiingtns High season

Market Trend Analytics | SET 100l Constituents December 21, 2023
Sect N Trend (60%) Momentum (40%) Sectoral Top Picks
ector core EMA10W (20%) EMA25W (20%) MACD (20%) RSI(20%) Stochastics (20%) Bullish Continuation/Bullish Reversal
ETRON T 81% 20% 20% 20% 10% 1% DELTA HANA KCE
FOOD 61% 20% 0% 20% 10% 12% CBG BTG SNNP
PROP 60% 20% 0% 20% 9% 1% AMATA CPN SIRIWHA LH
PETRO 59% 20% 0% 20% 10% 9% PTTGC IV
AGRI 49% 20% 0% 20% 9% 0%
PKG 44% 0% 0% 20% 9% 15%
FIN 42% 0% 0% 20% 9% 13% MTC TIDLOR
TOURISM 40% 0% 0% 20% 9% 12%
CONMAT 36% 0% 0% 20% 9% 7%
COMM 33% 0% 0% 20% 9% 5% CRC DOHOME GLOBAL SABUY
ENERG 33% 0% 0% 20% 9% 4% BCP OR PTT TOP BGRIM CKP EGCO GPSC GUNKUL SPRC
AUTO 33% 0% 0% 20% 9% 4%
MEDIA 32% 0% 0% 20% 9% 3% PLANB
HELTH 21% 0% 0% 0% 8% 13% BCH
BANK 19% 0% 0% 0% 9% 10% KBANK SCB
CONS 17% 0% 0% 0% 9% 9%
INSUR % 0% 0% 0% 8% 5%
TRANS 4% 0% 0% 0% 8% 5% RCL SJWD
FASHION 3% 0% 0% 0% 9% 5%
IcT 2% 0% 0% 0% 9% 3% INTUCH JMART

Source: LHSEC Research
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NEWS & VIEWS

GPSC BUY, TP: 59 11.)

=  GPSC ’Lm‘mmwumum 50% W ua. Inauea 3haewda wned (‘GRP”) 4arn 1,275 au. a1n PTT denalii GPSC fiatiu 100% lu GRP GRP 'ﬂ@mﬂu
ﬁqimmnulu‘imiwmwm\muLmeﬂmﬂuﬂiTmﬂLLﬂquﬂavmﬂ 9 ‘qumi‘luim 39.56 MW ua 1 Tagan s ulFindu 55.8 MW (50.2 MWe)) ﬁ@mmmﬂu
masulasairegsialiinasnumyuisuiaeaafesiuununagniaeangs PTT Annuunli GPSC LﬂuLmuﬁﬂumiﬁwLﬁuqaﬁ'ﬂW%LL@vmmi%ﬂTﬂﬂ
28NN PTT  ANAFI9INITNAZUAATA L 2Q67

AHLIALS

] mmmﬂiwmuumumﬂL@nuﬂﬂm'a GPSC mmwwum\mmfﬁwqummmmiwvhiumn 45 MWe Amilu 0.5% 289NAIHAR 8,340 MWe LAK28n1T
mnwum 100% aztagliifinlsz@ntnmmnegsiaunisansilidng ﬂu'%%’lmWNﬂﬂﬂﬂiuﬂu’]ﬂ[ﬂ ?fmmLﬂumsmumqmamm‘lum@mwuum
mmannwwuwmmq GPSC uLLmuqummmmiﬂﬂﬂuumﬂim GRP alulszmAuazsnstlszina Tag GRP 1§4nsa 1. ﬂ@mwaumm‘ﬂfamm‘lmuum
mmmmmammmmmi@mmm‘uﬂuﬂummwm GPSC inlii3mnsdnnisudn nasaniufindouuriannany -38 au. u 9ME6A  wuziin g

(nigna#5143)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) w27 11 anAnsAEnd @ ms oundmslE UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 U1 4970 10
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NEWS ROUNDUP

ACE ACE weifinilnanalasanisingas coD mTNVLWmemmu ‘ENTWWW@NWLLM@W@H wazlsalwiin SPP Hybrid
memﬁi”uaIN”LWWwwmmummmme fmLmeﬂTNVLWW’wmumﬂuwﬂu%ﬂLmvmx‘iﬂi”mm ganalnanign wuwa il
YgneInasinasaLiieg (wuuu)

AP AN I°]]’]EI®®°1I'1£I“L<L"JVLEIWN 50,500 UL mmTﬂNmﬂuumm'ﬂmum Wi’ﬂﬂﬁﬂ’]’m@’]Lﬁ‘@ﬂﬁﬁ‘Lﬂ@Iﬂﬁ‘\‘iﬂﬁﬂﬂmﬂ'}ﬂ’muqu
LLW’N@ﬂﬁ%ﬂﬁﬂ%@ﬂiuﬂﬁ@’]ﬁﬂﬁﬂ 56 Iﬂ?\‘iﬂ’]i‘ mm‘mum’w 76,000 AL (mquu)

AP Tmmmmﬂ@mmﬂMﬁmmwumm’mmnmqm@ 50,500 &1ULN mmwmmeuﬂm‘imqmﬂwLﬂu”l,ﬂmmLLmu
a5t 56 ‘qumi WUITTLUAZIUIGY mmm‘imﬂﬂmuuml@ Q4 sy wasnniialalull 2566 Aaesaaannls
6.3 Wudunm 10 7% ezt 6.5 Wudnunnm 10 3% Asdiuusiings 14.40 1w (Vi)

ASAP ASAP 1Gafineandenaudn "a1adi’ Aenlunidaennaant uw Q1/2567 nevitn waniinuyetl 2567 selfiuns 3 niu
& anfisadganaganyu dunauiunsu. Wilendadngd 3.5 naon 4 T ganyuInewsias L 1 wauunn 16
29ATYINEI N (i)

BLC BLC imlmﬂmmmm\mmum mn@wﬁmw Brand Awareness 11584 Clenascar x Pitbabe 74 ' Boy Love ma@mm
ﬂ fJ’]\iLﬂ’mﬂﬂﬂﬂu?ﬂﬂimLWN WT@NLLENN@Qﬁ‘LﬂM?&Jﬂ’]@ 4/66 In uumﬁﬂimﬂqu 1,400 mum‘m muﬂummmimm
mﬂvl,mmmu 1,600 @WH‘U’]‘W meﬂmmmm\iﬂ?zmﬁ (°1I’1'J‘1/1u)

EPG EPG enidlunnell 66/67 aanang 1.33 niuauum 1 8-10% dsinezatinasanla an 4 ganandn Aeroflex-
Aeroklas-EPP-Joint Venture wWianidea4aainad EV (1197u)

E EPG aumumﬁﬁmwmimmLﬂum uuummumudqumuﬂuqu WiﬂNZN"ﬁﬂﬂNM@\iﬂ%Wﬂﬁ‘NLWN QWHL?F_I\W]QU
ey On "9A.A7.10AE0 qmﬂmm" mﬂmﬂumﬂimmmu 10% @Wﬂﬂﬂﬂu N'Z\]U'Jﬂﬁﬁ‘ﬂ@?]ﬂi@u@ﬂsl@ ‘V]‘LL‘VI‘LL)

FVC FVC memuwwﬁwuﬂﬂumu 22 At mmwmmwmmmmw 886,200 9 Lmﬂumwummmum P eSERN
mwm@uu’luunmmu d9%n 3 n@mmwmm‘lm @ummm”lmmm 4/66 A uuumﬂmﬂummmﬂﬁ 1,000 &1L N
g1l 67 mm’mim‘ﬂm 29-30% mﬂﬂu (297%ju)

FVC ﬂawmﬂLmummmwﬁwuﬂﬂumu 22 Rty mmmm@mwuﬂumwmmm AU 886,200 U AT
mfauuluunmwu d9n 3 ngNgsNa B1-B2 uax B3 @ml@ mu”lmma 4/2566 agtl (Tiu)

GPSC GPSC vjusunan 1.2 Wuduun 990 tnavea 3iaeida wawnes W lungy Uan. %qﬂixﬂ@mﬁa‘ﬁ@mmu‘iﬁm%ﬁﬂu
LAY mqﬂaymﬂ memmmmmmmameuﬁa*ﬂ@wawmmwfmu ANANTZ mummmma‘@ﬂmmm 2/67 (A97ju)

GULF GULF Wuanalnliinule. 12 Tasanis naanansin 644.8 wnzdnd Gu COD T 2569-2572 iwuﬁmummﬂww fiu
e JUudn 24 Tasanns AAINNTEEAR 1,294.1 wnzdms Lmmemmuwmmwmmﬂusluiummﬂ 40% meilitl 2578
Aulusnues GULF famaalasenissaiduga 400 mnedmg naamaanianAIdanian Usefiusnlstia 1.58 nilugnu
1 1Az 60 1 (wu‘vgu)
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FLOW TRACKING

Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130 -289,128 1,691,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,654,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 6,755,380 6,956,236 -200,857 1,142,513 1,053,961 88,552 4,618,808 4,497,880 120,928 1,020,447 1,004,082 16,364.9
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,49%4 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 513,623 536,059 -22,436 79,901 84,338 -4,437 364,699 340,138 24,561 80,324 78,013 2311
Oct 482,124 497,053 -14,929 82,843 71,431 11,412 311,927 302,779 9,147 67,163 51,777 15386
Nov 527,053 548,185 -21,132 85,506 76,665 8,841 319,895 307,970 11,926 74,948 74,582 366
Dec 276,425 277,443 -1,018 46,068 39,664 6,404 170,596 174,452 -3,857 38,422 39,951 -1529
01/12/23 20,288 20,524 -236 3,749 2,768 981 10,998 11,525 -527 3,252 3,468 -217
04/12/23 19,499 18,483 1,016 3,038 3,016 23 11,461 12,117 -655 2,646 3,030 -384
06/12/23 21,905 22,256 -351 3,523 2,897 626 11,679 11,919 -239 3,199 3,235 -36
07/12/23 21,736 25,739 -4,003 4127 3,008 1,118 13,532 10,906 2,626 3,355 3,096 259
08/12/23 16,962 18,322 -1,360 3,362 2,654 707 12,724 12,118 606 3,228 3,182 46
12/12/23 19,242 20,056 -814 2,811 2,402 409 11,704 11,162 542 2,589 2,725 -136
13/12/23 20,877 21,379 -503 2,917 2,939 -22 12,640 12,002 637 2,729 2,841 -113
14/12/23 24,784 21,221 3,562 3,076 3,199 -123 12,097 15,111 -3,014 3,083 3,508 -426
15/12/23 39,433 36,222 3,211 4,749 3,847 901 15,864 19,257 -3,393 2,960 3,679 -719
18/12/23 15,378 16,016 -638 2,660 2,623 37 12,156 11,884 271 2,708 2,379 329
19/12/23 15,668 17,202 -1,534 3,690 3,145 546 13,512 12,566 945 2,619 2,576 42
20/12/23 20,531 20,437 95 5,373 4,056 1,316 16,630 17,981 -1,352 3,237 3,296 -59
21/12/23 20,123 19,586 537 2,994 3,110 -116 15,600 15,903 -304 2,818 2,935 -117
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume ol Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 26,648,699 26,908,712 -260,013 9,033,817 9,044,578 -10,761 26,663,691 26,893,117 -229,426 65,775,336 959,121 851.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632 -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139 -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658 -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,588,180 2,824,439 -236,259 6,655 17,578 -10,923 83,781 85,584 -1,803 5,856,595 750,080 911.9
Oct 2,439,939 2,417,564 22,375 863,924 856,759 7,165 2,864,386 2,893,926 -29,540 6,168,249 717,692 859.1
Nov 2,258,025 2,284,835 -26,810 776,218 769,618 6,600 2,612,359 2,592,149 20,210 5,646,602 752,077 851.6
Dec 1,463,510 1,423,902 39,608 454,765 460,693 -5,928 1,178,583 1,212,263 -33,680 3,096,858 959,121 871.0
01/12/23 86,278 83,865 2,413 20,775 22,631 -1,856 69,612 70,169 -557 176,665 693,895 853.7
04/12/23 112,319 108,777 3,542 44,661 41,574 3,087 102,396 109,025 -6,629 259,376 736,786 856.3
06/12/23 91,657 103,509 -11,852 28,326 26,599 1,727 88,744 78,619 10,125 208,727 712,559 856.6
07/12/23 100,798 104,469 -3,671 44,383 42,635 1,748 110,375 108,452 1,923 255,556 734,228 849.4
08/12/23 98,476 82,928 15,548 33,797 35,060 -1,263 90,314 104,599 -14,285 222,587 712,518 853.6
12/12/23 75,732 98,243 -22,511 35,233 29,711 5,522 97,467 80,478 16,989 208,432 707,283 850.8
13/12/23 100,909 103,564 -2,655 43,384 42,118 1,266 97,778 96,389 1,389 242,071 745,027 840.0
14/12/23 130,547 89,542 41,005 35,760 55,618 -19,858 110,134 131,281 -21,147 276,441 746,577 854.8
15/12/23 101,687 95,232 6,455 39,509 38,027 1,482 98,420 106,357 -7,937 239,616 727,217 863.0
18/12/23 70,927 80,090 -9,163 26,081 25,915 166 84,262 75,265 8,997 181,270 683,950 863.6
19/12/23 72,953 62,539 10,414 23,212 21,610 1,602 56,056 68,072 -12,016 152,221 666,869 865.6
20/12/23 117,841 100,082 17,759 34,237 35,617 -1,380 77,593 93,972 -16,379 229,671 711,642 870.2
21/12/23 303,386 311,062 -7,676 45,407 43,578 1,829 95,432 89,585 5,847 444,225 959,121 871.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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RIGHTS & BENEFITS
Excluding Dividend

Stock D/P (%) Close DPS Unit PD XD Type Operation Period
12 1.43% 224 0.032 Baht 12/01/24 28/12/2023 Cash 01/01/2023 - 30/09/2023
PLANB 0.85% 8.85 0.0748 Baht 12/01/24 2711212023 Cash -
TTT 2.00% 45.00 0.9 Baht 17/01/2024 03/01/24 Cash -
Excluding Right
Board . Alloted Ratio . - .
Stock Date Rights for Shares (Holding : New) Price XR Subscription Period

J 7/11/2023 Common 480,154,830 25:1 2.20 Baht 5/1/2024 24/01/2024 - 30/01/2024
J 7/11/2023 Warrant 240,077,415 2:1 0 5/1/2024 -
MACO 18/10/2023 Warrant 2,029,494,045 4:1 0 3/1/2024 -
META 28/02/2023 Warrant 252,726,127 45:4 0 27/12/2023 -
MORE 8/12/2023 Warrant 7,176,748 441 2:1 0 25/12/2023 -
MORE 8/12/2023 Common 14,353,496,882 1:2 0.05 Baht  25/12/2023 21/02/2024 - 27/02/2024
RS 14/09/2023 Warrant 106,974,550 10:1 0 4/1/2024 -
Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
AS-W2 28/12/2023 09/01/2024 - 23/01/2024 24/01/2024 - 24/01/2024 35 Baht 1:1
TWZ-W6 26/12/2023 03/01/2024 - 17/01/2024 18/01/2024 - 18/01/2024 0.1 Baht 1:1
TWZ-W7 26/12/2023 03/01/2024 - 17/01/2024 18/01/2024 - 18/01/2024 0.1 Baht 1:1

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
CMO Cash Balance SEC has notified the company to arrange a special audit 26/10/2023 -
DELTA01P2402A Excluded from credit limit and Cash Balance Market Surveillance Measure List 18/12/2023 22/12/2023
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17111/2021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/119 -
JAS Excluded from credit limit and Cash Balance Market Surveillance Measure List 21/12/2023 01/10/24
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JKN Cash Balance The Courtissues an order accepting the petition for reorganization of the debtora€™s business. 13/11/2023 -
JTS Excluded from credit limit and Cash Balance Market Surveillance Measure List 18/12/2023 01/05/24
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023 -
MAX Cash Balance Securities' trading allowed temporarily before delisting 18/12/2023 26/12/2023
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
SbC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SINGER13C2312A Excluded from creditlimitand Cash Balance Market Surveillance Measure List 18/12/2023 2211212023
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/111/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settiement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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Warrant Information Summary | All data updated to previous close

22-Dec-2023

Theoretical Warrant e . Exercise e ) Risk-Free Historical Exercise Ratio Warrant Premium (%) X .
Warrant Value * Price Upside (%) Stock Price ) Expiration Date  Gearing (x) Rate Votality (Warrant:Stock) ot Por Yoar Exercise Period

A5-W2 0.01 0.09 -90% 3.14 5 7-Jun-24 34.89 2.49% 34.56% 1.0 62% 135% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
A5-W3 0.00 0.08 -98% 3.14 8.3 6-Dec-24 39.25 2.49% 34.56% 1.0 167% 174% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
ABM-W1 0.16 0.24 -32% 1.56 1.8 22-Dec-24 6.5 2.49% 37.81% 1.0 31% 31% 22th of Jun and Dec (First Exercise date Jun 22, 2023)
AIT-W2 1.80 1.59 13% 3.8 2 13-Jan-24 2.39 2.49% 31.55% 1.0 -6% -92% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
AJA-W3 0.04 0.06 -30% 0.18 0.186 30-Aug-24 3.21 2.49% 68.14% 1.0 34% 50% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
AJA-W4 0.02 0.04 -59% 0.18 04 31-Mar-25 45 2.49% 68.14% 1.0 144% 113% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
AKR-W2 0.00 0.06 -100% 08 1 30-May-24 13.33 2.49% 9.43% 1.0 33% 74% Last business day of Mar, Jun, Sep and Dec (First Exercise date Nov 30, 2022)
AKS-W5 0.00 0.01 -100% 0.01 0.026 6-Dec-24 1.07 2.49% 0.00% 1.0 253% 264% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
APURE-W3 0.00 0.76 -100% 46 6.783 27-Dec-24 6.25 2.49% 13.57% 1.0 63% 62% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
AQUA-W3 0.00 0.01 -100% 0.35 1.2 31-May-24 35 2.49% 38.21% 1.0 246% 557% Mar 31, 2024
AS-W2 4.56 4.18 9% 8.05 35 25-Jan-24 1.93 2.49% 63.16% 1.0 -5% -49% 25th of Jun and Dec (First Exercise date Jun 25, 2021)
ASW-W1 0.00 0.03 -100% 84 12 18-May-24 280 2.49% 14.29% 1.0 43% 107% 18th of May and Nov (First Exercise date Nov 18, 2022)
ASW-W2 0.00 0.09 -98% 84 12 24-Oct-24 93.33 2.49% 14.29% 1.0 44% 52% 24th of Apr and Oct (First Exercise date Apr 24, 2023)
BE8-W1 3.44 4.4 -22% 30.5 75 31-May-26 6.93 2.49% 55.98% 1.0 160% 66% Last businessday of Mar, Jun, Sep and Dec (First Exercise date Jun 20, 2023)
BEYOND-W2 2.02 2.06 2% 11.8 10 30-Aug-24 573 2.49% 15.60% 1.0 2% 3% 15th of May and Nov (First Exercise date Nov 15, 2021)
BIOTEC-W2 0.11 0.15 21% 0.5 0.5 31-Mar-26 3.33 2.49% 32.75% 1.0 30% 13% Last business day of Mar, Jun, Sep, Dec (First Exercise date Jun 30, 2023)
BM-W3 1.94 1.78 9% 3 1.1 24-Jun-25 1.69 2.49% 23.36% 1.0 -4% -3% Dec 24 2023, Jun 24 2024, Dec 24 2024 and Jun 24 2025
BROOK-W6 0.09 0.12 -26% 05 0.577 12-Jul-24 4.69 2.49% 70.24% 1.0 37% 66% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BROOK-W7 0.12 0.17 -27% 0.5 1.153 12-Jul-26 3.32 2.49% 70.24% 1.0 161% 63% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BRR-W2 0.02 0.46 -95% 4.22 13 13-Feb-26 9.17 2.49% 35.48% 1.0 219% 102%  Apr 28,2023 and Aug 11, 2023
BR-W1 0.02 0.16 -85% 2.62 5 1-Sep-26 16.38 2.49% 21.25% 1.0 97% 36% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
BTS-W7 0.00 0.05 -93% 7.25 11.49 7-Nov-24 150.22 2.49% 19.12% 1.0 59% 67% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
BTS-W8 0.03 0.13 -78% 7.25 14.387 21-Nov-26 57.78 2.49% 19.12% 1.0 100% 34% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
B-W7 0.00 0.01 -100% 0.11 1.107 17-Mar-24 9.82 2.49% 78.56% 1.0 917% 3890%  Last business day of Mar and Sep (First Exercise date Sep 30, 2021)
B-W8 0.03 0.02 49% 0.11 0.3 14-Nov-26 55 2.49% 78.56% 1.0 191% 66% 15th of Jan andDec (First Exercise date Dec 15, 2023)
CEN-W5 0.61 0.33 84% 2.56 2.14 12-May-26 7.76 2.49% 17.45% 1.0 -4% -1% Last business day of Jun and Dec (first Exercise date Dec 30, 2020)
CGH-W4 0.00 0.01 -100% 0.71 1.25 30-May-24 71 2.49% 22.13% 1.0 7% 177% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)
CHEWA-W2 0.00 0.01 -100% 05 1.2 16-Feb-24 50 2.49% 18.13% 1.0 142% 926% Last business day of May and Nov (First Exercise date Nov 30, 2021)
CHO-W3 0.19 0.01 1803% 0.45 3.157 30-Jun-24 15.68 2.49% 304.47% 2.87 604% 1154%  Aug 17 2023 and Fed 16 2024
CIG-W10 0.09 0.05 2% 0.11 0.5 6-Jul-28 22 2.49% 147.94% 1.0 400% 88% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)
CIG-W9 0.08 0.06 41% 0.11 0.5 9-May-28 1.83 2.49% 147.94% 1.0 409% 93% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2024)
Cl-w2 0.00 0.02 -99% 0.54 1 31-May-24 27 2.49% 34.25% 1.0 89% 202% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2026)
COLOR-W2 0.01 0.03 -75% 1.33 1.7 31-May-24 44.33 2.49% 24.71% 1.0 31% 70% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CPANEL-W1 1.93 2 -4% 6.6 5 15-Jun-25 33 2.49% 26.00% 1.0 6% 4% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CWT-W6 0.00 0.01 -100% 15 5 24-Feb-24 150 2.49% 27.51% 1.0 234% 1335% 30 Sep 2022 and 30 Sep 2023
DCON-W3 0.07 0.07 6% 0.42 04 4-Jul-25 6 2.49% 28.16% 1.0 12% 8% Feb 23, 2024
DEMCO-W7 0.02 0.11 -82% 248 35 8-Dec-24 22.55 2.49% 22.08% 1.0 46% 47% 4th of Jan and Jul (First Exercise date Jan 4, 2024)
DITTO-W1 10.82 4.96 118% 28 33.333 20-May-25 6.77 2.49% 80.02% 1.0 34% 24% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
DV8-W2 0.03 0.11 -74% 0.41 0.8 16-Jul-25 3.73 2.49% 50.48% 1.0 122% 78% Last business day of May and Nov (First Exercisa date May 31, 2022)
ECF-W4 0.00 0.04 -100% 1.03 2 2-Jun-24 25.75 2.49% 20.76% 1.0 98% 220% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
ECL-W4 0.02 0.04 -52% 1.48 2 20-Jul-24 37 2.49% 30.34% 1.0 38% 65% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)
EE-W1 0.02 0.03 -47% 0.27 1 10-Mar-25 13.34 2.49% 75.26% 1.0 278% 228% Jul 20, 2023 and Jul 20, 2024
EFORL-W6 <C> 0.00 0.06 -100% 0.25 25 31-May-25 417 2.49% 60.73% 1.0 924% 641% Mar 10, 2025
EKH-W1 1.63 1.45 12% 73 591 14-Nov-24 5.37 2.49% 13.10% 1.0 0% 0% Last business day of May and Nov (First Exercise date Nov 31, 2023)
EP-W4 0.00 0.12 -100% 2.62 8.3 29-Jun-25 21.83 2.49% 8.06% 1.0 221% 146% 15th of Apr and Oct (First Exercise date Apr 15, 2019)
ERW-W3 2.09 2.06 1% 5.05 3 14-Jun-24 245 2.49% 13.08% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)
FLOYD-W1 0.00 0.02 -95% 1.17 1.8 30-May-24 64.99 2.49% 27.02% 1.0 55% 126% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
GEL-W5 0.02 0.04 -54% 0.19 0.5 20-Jun-25 4.75 2.49% 71.44% 1.0 184% 123% Last business day of May (First Exercise date May 30, 2022)
GLOCON-W5 0.00 0.01 -98% 0.38 15 29-Mar-24 38 2.49% 91.42% 1.0 297% 1108%  Last business day of Jun and Dec (First Exercise date Jul 19, 2022)
GLORY-W1 1.15 0.6 92% 1.59 1 16-Nov-27 2.65 2.49% 90.01% 1.0 1% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
HEALTH-W2 0.00 0.01 -100% 2.52 15 27-Feb-24 252 2.49% 42.15% 1.0 496% 2700%  Last business day of Nov (First Exercise date Nov 30, 2023)
11G-W1 0.00 3.24 -100% 10.7 32 22-Jan-25 33 2.49% 36.00% 1.0 229% 211% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
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IP-W2 0.09 0.54 -84% 8.95 20 20-Jun-25 16.57 2.49% 35.43% 1.0 129% 87% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.03 -100% 2.32 11.5 10-Jul-24 77.33 2.49% 33.22% 1.0 397% 721% Last business day of Dec (First Exercise date Dec 29, 2023)
JCKH-W1 <C> 0.04 0.01 276% 0.03 0.162 15-Jul-24 4.64 2.49% 451.31% 1.0 462% 818% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)
JCKH-W2 0.03 0.02 45% 0.03 0.03 14-Nov-24 15 2.49% 451.31% 1.0 67% 74% Last business day of each month (First Exercise date Dec 29, 2023)
JMART-W4 6.83 5.85 17% 18.4 13.20649 18-Jun-24 3.57 2.49% 57.33% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W5 0.55 1.73 -68% 18.4 61.91597 26-Jul-25 12.02 2.49% 57.33% 1.0 245% 154% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMT-W4 0.30 0.85 -64% 27 89.75998 27-Dec-24 31.85 2.49% 60.94% 1.0 236% 232% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JSP-W1 0.10 0.16 -40% 212 25 30-Aug-24 13.25 2.49% 29.86% 1.0 25% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
J-W2 0.00 0.35 -100% 21 6.25 7-Jun-24 6 2.49% 37.52% 1.0 214% 466% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W3 0.01 0.53 -99% 2.1 9 5-Jun-26 3.96 2.49% 37.52% 1.0 354% 144% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KGEN-W2 0.20 0.35 -44% 0.93 2 31-Jul-26 2.66 2.49% 65.48% 1.0 153% 59% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KKP-W5 0.00 0.25 -100% 50 70 17-Mar-24 200 2.49% 16.49% 1.0 41% 172% Mar 17, 2024
KKP-W6 0.59 1.72 -66% 50 70 17-Mar-26 29.07 2.49% 16.49% 1.0 43% 19% Mar 17, 2026
KUN-W1 0.01 0.01 22% 1.76 28 28-Apr-24 176 2.49% 46.46% 1.0 60% 170% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KUN-W2 0.30 0.05 493% 1.76 22 17-Aug-25 352 2.49% 46.46% 1.0 28% 17% 17th of Feb and Aug (First Exercise date Feb 17, 2024)
K-W2 048 0.34 41% 1.21 0.8 14-May-24 3.56 2.49% 83.67% 1.0 -6% -15% Last business day of Feb, Aug and Nov (First Exercise date Aug 31, 2023)
LEO-W1 0.00 0.43 -100% 4.36 22 26-Jul-24 10.14 2.49% 27.93% 1.0 414% 697% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.00 0.22 -100% 1.01 2 31-Jan-25 4.59 2.49% 16.85% 1.0 120% 108% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.00 0.05 -100% 0.58 1.545 29-Aug-25 15.01 2.49% 18.13% 1.0 173% 103% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MBAX-W2 0.27 0.16 69% 3.18 3 15-Sep-24 19.88 2.49% 17.23% 1.0 -1% -1% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W2 14.57 14.1 3% 15.9 27192 15-May-24 1.24 2.49% 19.18% 1.0 -3% -6% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 14.07 13.6 3% 15.9 2.8045 15-Nov-24 1.25 2.49% 19.18% 1.0 2% -3% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 13.62 13.1 4% 15.9 2.8881 15-May-25 1.26 2.49% 19.18% 1.0 -3% -2% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
MIDA-W3 0.00 0.01 -100% 0.49 1.5 12-Jun-24 49 2.49% 44.73% 1.0 208% 439% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.00 0.01 -100% 0.38 1.256 23-May-24 4541 2.49% 43.51% 1.0 233% 555% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MILL-W7 0.06 0.06 1% 0.38 04 13-Dec-24 6.33 2.49% 43.51% 1.0 21% 22% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MINT-W9 0.10 0.14 -30% 27.25 31 16-Feb-24 194.64 2.49% 23.02% 1.0 14% 93% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.00 0.01 -100% 0.81 3 12-Jun-24 81 2.49% 42.68% 1.0 272% 573% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
NATION-W4 0.05 0.01 401% 0.07 0.25 26-Nov-25 7 2.49% 200.20% 1.0 271% 141% 15th of Mar, June, Sep and Dec (First Exercise date Mar 15, 2024)
NDR-W2 0.00 0.03 -98% 1.13 35 4-May-24 37.67 2.49% 65.90% 1.0 212% 579% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.01 0.01 -3% 0.01 0.05 6-May-24 1 2.49% 813.51% 1.0 500% 1342% Last business day of Dec (First Exercise date Dec 30, 2022)
NOBLE-W2 0.00 0.01 -100% 3.88 7.597 13-Jan-24 408.56 2.49% 15.83% 1.0 96% 1593%  Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NUSA-W5 0.05 0.05 2% 0.31 1 4-Jul-25 6.2 2.49% 94.54% 1.0 239% 156% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
NVD-W3 0.01 0.06 -86% 1.92 2.594 30-Jun-24 32.58 2.49% 24.26% 1.0 38% 73% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 0.03 047 -93% 0.86 3 29-Nov-24 1.83 2.49% 81.39% 1.0 303% 323% May 31, 2023 and Nov 29, 2024
PACO-W1 0.00 0.18 -100% 1.63 3 15-Dec-25 9.06 2.49% 11.78% 1.0 95% 48% 15th of Dec (First Exercise date Dec 15, 2023)
PJW-W1 1.04 0.91 15% 338 2.857 18-Jul-24 4.38 2.49% 23.13% 1.0 2% -4% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 1.60 2.02 -21% 8.85 8 13-Jan-25 4.38 2.49% 28.93% 1.0 13% 12% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PORT-W3 0.00 0.01 -100% 1.07 33 29-Dec-23 107 2.49% 45.22% 1.0 209% 10916%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.04 -100% 2 6 24-Jul-24 50 2.49% 24.74% 1.0 202% 343% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.11 0.02 448% 0.05 0.199 31-Jul-24 12.57 2.49% 253.92% 1.0 306% 503% Last business day of Oct (First Exercise date Oct 31, 2019)
PRG-W1 6.20 6.9 -10% 10.4 4.6886 15-Nov-24 1.61 2.49% 16.23% 1.0 % 8% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 5.96 5.6 6% 10.4 4.8218 15-May-25 1.93 2.49% 16.23% 1.0 2% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 5.73 5.7 0% 10.4 4.9543 17-Nov-25 1.84 2.49% 16.23% 1.0 2% 1% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 0.05 0.07 -36% 2.98 36 22-Mar-24 42,57 2.49% 35.49% 1.0 23% 93% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)
PROS-W1 0.10 0.13 -20% 0.74 1 14-May-26 5.69 2.49% 36.91% 1.0 53% 22% Last business day of Jan and Jul (First Exercise date Jul 31, 2023)
PSTC-W2 0.05 0.07 -35% 0.84 2 11-Nov-25 12 2.49% 49.31% 1.0 146% 7% 10th of Nov (First Exercise date Nov 10, 2023)
RS-W4 0.00 0.17 -100% 13.5 25.21 23-May-24 91.32 2.49% 9.78% 1.0 88% 210% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.00 0.08 -99% 0.79 1.35 1-Jun-24 9.88 2.49% 31.30% 1.0 81% 183% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.00 0.01 -100% 0.69 1.5 16-May-24 69 2.49% 30.48% 1.0 119% 297% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 0.01 0.25 -97% 7.8 11 20-Oct-24 31.2 2.49% 16.14% 1.0 44% 53% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
SABUY-W1 5.23 338 38% 6 241236 10-May-24 213 2.49% 148.28% 1.0 -13% -33% 10th of May and Nov (First Exercise date Nov 10, 2021)
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SABUY-W2 3.18 1.58 101% 6 5 19-Sep-24 38 2.49% 148.28% 1.0 10% 13% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.00 0.03 -86% 44 10 17-May-24 146.67 2.49% 50.92% 1.0 128% 318% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SAMTEL-W1 0.00 0.06 -100% 29 12 17-May-24 48.33 2.49% 28.19% 1.0 316% 784% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SA-W1 0.03 0.09 -68% 7 23 10-Jul-25 71.78 2.49% 41.63% 1.0 230% 148%  Jul 10, 2025
SAWAD-W2 1.21 1.21 0% 42.75 95.907 30-Aug-25 36.81 2.49% 41.83% 1.0 127% 75% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SBNEXT-W2 0.72 0.2 261% 1.32 2.72721 30-Oct-25 7.26 2.49% 131.49% 1.0 120% 65% Business day of every 3 months until 30th Oct 2025 (First Exercise date Jan 30, 2023)
SCM-W2 1.51 1.02 48% 3.44 2 27-Jun-25 3.37 2.49% 22.18% 1.0 -12% -8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
SCN-W2 0.01 0.15 -95% 1.63 5 14-Jan-26 10.87 2.49% 34.41% 1.0 216% 105% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SENA-W1 0.00 0.01 -100% 2.34 5 21-Mar-24 234 2.49% 18.83% 1.0 114% 463% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENX-W1 0.00 0.02 -97% 0.56 15 21-Jun-24 28 2.49% 54.80% 1.0 171% 344% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W2 0.00 0.18 -100% 3.58 10 21-Jan-26 19.89 2.49% 10.18% 1.0 184% 88% Last business day of Mar, Jun, Sep and Dec (First Exercise Sep 30, 2023)
SIMAT-W3 0.00 0.2 -98% 1.9 21.7941 19-May-25 13.08 2.49% 69.66% 1.0 1055% 749% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.41 0.4 3% 1.9 2 2-Sep-24 4.75 2.49% 69.66% 1.0 26% 38% Sep 2, 2024
SKE-W1 0.01 0.05 -80% 0.45 13 1-Jun-26 9 2.49% 39.60% 1.0 200% 82% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 0.16 0.48 -66% 3.74 4 30-Jun-24 7.79 2.49% 23.05% 1.0 20% 38% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SOLAR-W1 <C> 0.00 0.01 -100% 0.67 13-Jan-24 67 2.49% 17.76% 1.0 200% 3318%  Jun 29,2022 and Jun 12, 2024
SSP-W2 0.01 0.29 -96% 78 16.529 22-May-25 32.54 2.49% 25.78% 1.0 115% 81% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.02 0.01 69% 0.02 5 3-Jan-25 2 2.49% 469.12% 1.0 24950% 24092%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W4 <C> 0.00 0.01 -100% 0.15 0.6 15-Jun-24 1.5 2.49% 61.07% 1.0 367% 760% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W5 0.17 0.21 -19% 0.54 0.5 24-May-28 2.57 2.49% 29.21% 1.0 31% 7% Last business day of Jul (First Exercise date Jul 31, 2018)
TEAMG-W1 0.82 0.6 37% 5.5 15 22-Jun-26 9.17 2.49% 65.24% 1.0 184% 73% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
TFG-W3 0.00 0.16 -98% 3.56 55 14-May-24 22.25 2.49% 29.28% 1.0 59% 150% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.06 0.03 98% 0.09 0.15 6-Jan-26 3 2.49% 152.97% 1.0 100% 49% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TH-W3 0.40 047 -15% 1.17 1 19-Jun-25 249 2.49% 55.73% 1.0 26% 17% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TMC-W2 0.26 0.41 -37% 1.64 2 10-Jul-25 4 2.49% 44.15% 1.0 47% 30% Last business day of Mar and Sep (First Exercise date Sep 29, 2023)
TMI-W2 0.25 0.22 12% 1.2 1 31-Dec-24 5.45 2.49% 21.09% 1.0 2% 2% Mar 29th, 2024 and Dec 30th, 2024
TM-WA1 0.03 0.21 -84% 1.99 25 24-May-25 9.48 2.49% 16.11% 1.0 36% 25% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.03 0.08 -58% 0.3 0.5 14-Jun-25 3.75 2.49% 54.09% 1.0 93% 63% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 1.72 1.82 -5% 29 12 19-Oct-24 1.59 2.49% 35.94% 1.0 4% 5% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.00 0.01 -61% 0.14 0.25 31-May-24 14 2.49% 66.91% 1.0 86% 194% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRITN-W6 0.01 0.02 -43% 0.14 0.25 6-Nov-24 7 2.49% 66.91% 1.0 93% 106% Oct 6, 2024
TRUBB-W2 0.00 0.05 -100% 1.19 6 29-Sep-24 23.8 2.49% 26.21% 1.0 408% 529% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TTB-WA1 0.68 0.65 5% 16 0.95 10-May-25 2.46 2.49% 16.61% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.00 0.07 -100% 0.38 0.85 13-Jun-25 543 2.49% 22.86% 1.0 142% 96% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.00 0.01 -97% 0.04 0.1 19-Jan-24 4 2.49% 167.32% 1.0 175% 2281%  18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.00 0.01 -97% 0.04 0.1 19-Jan-24 4 2.49% 167.32% 1.0 175% 2281%  18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.01 -100% 1.9 7 22-Feb-24 190 2.49% 25.65% 1.0 269% 1583%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
VGI-W3 0.01 0.08 -83% 1.88 11.9 23-May-27 235 2.49% 42.59% 1.0 537% 157% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 0.00 0.1 -99% 1.76 3 18-Jul-25 17.6 2.49% 17.05% 1.0 76% 48% Last business day of Sep (First Exercise date Sep 30, 2022)
WAVE-W3 0.05 0.07 -25% 0.16 0.15 24-Oct-25 2.29 2.49% 54.74% 1.0 38% 20% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 <C> 0.00 0.01 -84% 0.72 2.1 31-Oct-24 48 2.49% 75.36% 1.0 212% 247% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 3.26 2.72 20% 1.24 0.815 17-Apr-24 3.02 2.49% 92.85% 1.0 -1% -4% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

* Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)
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