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Market Update

aaaku Dow Jones (WoAuUTaUIA 0.87% UodsuondvaviduiBovnisnou
Aa18UlgUIEMSIBUKADDINSIBLIU GDP 3Q23 ASHFaMsdinIAamMsad
dusimuhduau BRT Uaau 0.39% Kavisiomudniovlnain:noaudoonms
WOuausn OPEC+

Market Outlook

ioAURKIULNEKSYS189IU GDP 3Q23 ASHAOMEUENEAD 4.9%QoQ g
131 Bloomberg Consensus A1Q13MA 5.2%Q0Q WdN1SUg18ad 4.9%QoQ
dn31 2Q23 RUENYANEY 2.1%Q0Q lAUSPKUUKENIDINAISULIITIVOD
n1susInA (+3.1%QoQ 91N 2Q23 YE18AINNEY 0.8%QoQ FvAISUSINAR
UENEAITIALSOKUUDINASUSTNAGUANAYNU (+6.7%Q0Q) 911 2Q23 AKAAD
-0.3%QoQ WS2UAUNISUENEAdUOvAISAVNUNALDALBU (+10%QoQ) 91N
2Q23 fi 5.2%QoQ mumsWuﬁouo\)msa\)nuTumﬂoﬁ\)mq (+6.7%QoQ)
2N 2Q23 A -2.2%QoQ dghvisficumamsad GDP aksgadksu 4Q23 7
FED anun Atlanta ogfitwev 2.3%QoQ s:a9doavdalouriniieuiu 3Q23
wSouAUNLTIAS19vIUHUeadaaNI1SII00IUR 2.05 uaudiukuvdndl
Bloomberg Consensus A1QT3R 2.14 uaudiukuv wiaaiausvviuqandn
mamsaildudnoiuiRuasnibeliasutilas CME FED Watch golAtkun
avs1o 83% i FED 9:AvaonITglds:auiauwdounulkinkindn 17% i FED
o10USuanaantluav 0.25% lunisus:yulatgidou U.A. A1USAST
WaaoulNnuWusUassSgulaansgaong 2 ta: 10 UAguavAAntvUSuaaav
a:AouunavnuaalgAvoanuuleuignisidu Audsedaalu US PCE
Bloomberg Consensus MAI3A 2.8%YoY nsvddiolfisuAudounou dou
Core PCE Bloomberg Consensus AAQTan 3.3%YoY , 0.2%MoM UUlLJUFlS\)
USNAvUAEIY (.8, 21 RS UIWoaKsgauegdodinss:au 3% mnnuu
s19vULFoLIgNIIAMAMSaIREDIRLLSLAVIBOUIATRAUAMakURDlan Sut
Us:Lu SET INDEX tAdauTkolunsau 1400 - 1410 13vnagnsn1savnuey
wusngoga-auldwuilauoin Valuation liuww (Wio:USuduuidioudofiau)
WuRkuuualkej ©1A AUEA (BJC CRC CPALL HMPRO) fiovtRgo (AOT
CENTEL MINT) gugnisA1 (CPN) suipIswieus e (BBL KBANK KTB SCB)
Foans (ADVANC) odvsunswe (AP SPALI) ndusidu (SAWAD TIDLOR)
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SAWAD (3o / syaithkung 56.50 uin)

madirilssiglasunanrgoagolulasuna 4/23 f 1.45 Wuduuin (+20% YoY, +5%

QoQ) vnaudenladettiovua:msauridshemsdituviu (OPEX) Tdddu

Current Forward 52 WeekH 52 Week L

SET 1,405 1,696 1355
PE (X) 19.29 16.6 18.9 14.6
PBV (x) 1.38 1.34 1.72 1.29
Div. Yield (%) 3.24 3.13 3.3477 271
Equity Last 1D (%) 1W (%) YTD (%)
SET 1,405 0.3% 1.9% -15.8%
Dow Jones 37,404 0.9% 0.4% 12.8%
Nasdaq 14,964 1.3% 1.4% 43.0%
S&P 500 4,747 1.0% 0.6% 23.6%
STOXX 600 477 -0.2% 0.1% 12.3%
DAX 16,687 -0.3% -0.4% 19.8%
SHANGHAI 2,919 0.6% -1.4% -5.5%
HANG SENG 16,621 0.0% 1.3% -16.0%
VN30 1,102 0.2% -0.7% 9.5%
Commodity Last 1D (%) 1W (%) YTD (%)
Brent Oil 79 -0.4% 3.6% -7.6%
Gold 2,046 0.7% 0.5% 12.2%
2,150 0.0% -10.8% 41.9%
Bond Yield (%) Last
us2y
usi0y 3.89 3.85 3.92 3.87
US 2-10 Spread -0.46
TH2Y 2.34 2.35 2.36 1.63
TH10Y
Institutions 6,338 77,010
Proprietary -117 -1,529 -4,352
Foreign 479 -1,300 -193,587
Retail -244 -3,508 120,929
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Equity Index

Thailand

SET 1,404.84 0.32% 1.88% -1.03% -6.69% -13.02% “15.81% 1,695.99 1,354.73
SET50 870.81 0.18% 1.87% -0.96% 5.10% 10.72% 13.37% 1,020.39 838.67
SETHD 1,106.06 0.18% 1.92% 0.12% 2.09% 5.20% -7.83% 1,222.06 1,076.40
Bank 374.57 0.38% 1.58% 0.84% -4.43% 2.02% -3.54% 413.21 356.60
Energy 20,591.08 0.29% 0.76% 2.03% -1.69% 14.34% -18.01% 25,319.53 19.813.98
Commerce 30,637.15 0.59% 3.11% 217% 11.19% 18.96% 21.72% 40,897.97 28,899.10
ICT 148.62 0.12% 1.19% -1.45% -1.38% -8.38% -10.25% 173.54 144.88
Electronic 11,198.55 1.43% 5.93% 11.00% -5.09% 20.56% 7.92% 14,105.03 8,753.54
Hospitility 6,398.66 0.34% 0.81% -3.12% -7.82% 9.62% “11.19% 7,582.17 6,293.05
Con. Mat 7.605.89 -0.28% 1.39% -0.14% 9.89% 15.27% 17.81% 9.620.09 7.362.69
Property 227.48 0.71% 2.23% -0.89% -4.86% 14.17% -16.45% 275.91 216.90
Transport 300.67 1.13% 1.47% -8.02% 13.14% 18.97% 19.87% 382.08 288.85
Food&Bev 10,847.32 1.06% 1.44% 0.27% 4.26% -13.04% 14.74% 12,960.52 10,151.70
Don Jones 37.,404.35 0.87% 0.42% 6.41% 10.90% 11.10% 12.84% 37.641.30 31,429.82
Nasdaq 14,963.87 1.26% 1.37% 4.76% 10.90% 37.99% 42.97% 15,069.29 10,207.47
S&P500 4,746.75 1.03% 0.58% 4.38% 9.16% 21.14% 23.63% 4,778.01 3,764.49
DJ Financial 811.62 0.89% 0.51% 7.47% 14.60% 11.39% 12.22% 818.78 659.99
DJ Healthcare 1,424.05 1.26% 0.27% 4.89% 1.26% 2.79% 1.29% 1,454.08 1,292.76
D3J Technology 5,069.33 1.18% 1.64% 3.27% 14.22% 57.34% 63.67% 5,103.40 2,985.20
DJ Energy 703.53 0.48% 0.97% 0.38% 8.99% -3.02% -3.37% 772.62 621.81

DJ Consumer goods 877.78 1.40% -0.33% 5.19% -1.28% 8.34% 11.58% 939.42 76613
DJ Consumer service 1,607.72 1.01% 1.48% 6.14% 12.32% 30.24% 32.96% 1,519.35 1,112.84
DJ Property 1,382.02 0.45% -0.03% 0.18% 13.56% 8.92% 9.64% 1,426.76 1,157.25
DJ Con. Mat 1.471.27 1.22% -0.18% 10.85% 14.75% 30.56% 33.85% 1,480.34 1,075.07

DJ Transportation 15,992.09 1.69% 0.50% 6.74% 8.88% 15.94% 19.42% 16,717.04 13,230.05
VIX Index 13.65 -0.15% 9.38% 1.79% 1.56% -31.89% -37.01% 30.81 11.81

RO |
STOXX 600 476.94 0.21% 0.08% 4.53% 5.25% 10.78% 12.25% 480.64 424.84
DAX 16,687.42 0.27% -0.39% 4.94% 5.42% 18.69% 19.85% 17,003.28 13,871.32
FTSE 100 7.694.73 0.27% 0.60% 2.65% 3.12% 2.91% 3.26% 8,047.06 7.206.82
as8 |
Shanghai 2,918.72 0.57% 1.36% -4.88% 8.73% 5.42% 5.52% 3,418.95 2,882.02
Hang Seng 16,621.13 0.04% 1.33% 6.51% 12.01% 13.29% 15.98% 22,700.85 15,972.31

CSI300 3,330.87 1.01% -0.63% -6.86% -13.80% 13.92% 13.97% 4,268.15 3,283.99
SENSEX 70,865.10 0.51% 0.50% 7.94% 12.52% 15.46% 16.48% 71,913.07 57,084.91

NIKKEI225 33,140.47 -1.59% 1.39% 0.74% 1.09% 27.62% 27.00% 33,853.46 25,661.89
KSOPI 2,600.02 -0.55% 2.19% 4.37% 1.16% 12.25% 16.26% 2,668.21 2,180.67
TWSE 17.543.74 -0.52% -0.62% 1.94% 1.98% 23.89% 24.09% 17,743.54 13,981.63
ASX200 7.504.12 -0.45% 1.71% 6.31% 5.70% 5.94% 6.61% 7.,567.70 6,751.30
Phillippines 6,469.23 0.79% 0.92% 4.62% 1.18% 0.00% -1.48% 7.137.62 5,920.47
Malaysia 1,455.58 0.61% -0.05% -0.09% 4.65% 0.14% 2.67% 1,503.33 1,369.41

Indonesia 7,209.62 0.14% 0.47% 3.07% 8.58% 5.85% 5.24% 7.237.97 6,542.79
Singapore 3,112.50 0.14% -0.33% 0.03% 2.48% -4.55% 4.27% 3,408.19 3,041.67
Vietham 1,102.43 0.15% -0.69% 0.11% 2.39% 8.04% 9.47% 1,255.11 983.67
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Commodity

Hard Commodity

Gold ($/02) 2,045.95 0.72% 0.47% 3.43% 6.49% 11.96% 1217% 2,135.39 1,791.33
Thai Gold (Baht) 33,650.00 -0.15% -0.44% 1.05% 5.49% 12.54% -0.15% 34,250.00 29,550.00
Silver ($/02) 24.41 1.07% 0.91% 4.10% 8.81% 0.76% 1.88% 2614 19.90
Aluminium ($MT) 2,213.75 0.27% 2.36% -0.33% 2.92% -6.78% 5.78% 2,662.00 2,060.50
Copper ($4b) 390.85 0.18% 0.51% 2.48% 2.76% 2.51% 2.57% 435.50 351.95
Steel ($/T) 1.074.00 0.00% 0.56% 20.67% 18.02% 62.73% 44.35% 1,200.00 657.00
Zinc (SMT) 2,554.00 0.00% 2.23% -0.62% 8.15% -15.68% 14.59% 3,509.63 2,209.00
Lithium ($MT) 16,528.57 0.00% 1.91% 22.18% -64.87% -80.55% -80.49% 85,000.00 16,528.57
Soft Commodity

Wheat($hu.) 612.50 0.41% 3.11% 12.70% 16.47% -20.55% 22.66% 799.00 527.50
Rubber ($kg) 145.50 0.21% 1.11% 2.61% 9.89% 10.00% 11.75% 152.90 122.00
Soybean ($hu) 1.297.25 -0.84% 1.27% 5.12% 13.20% 11.66% 14.61% 1.616.50 1,250.50
Soybean Meal ($/T) 395.40 1.13% -6.10% -14.08% 3.73% “12.30% 17.37% 516.60 360.00
Sugar ($/4b) 20.24 -3.25% -8.75% 26.56% -16.29% 0.82% 1.00% 2814 18.92
Corn ($hu) 472.50 0.59% 3.45% 0.64% -25.09% 29.07% -30.36% 688.75 447.00
Crude Palm Oil (MYRMT) 3,674.00 1.21% 2.03% -3.39% 0.82% -4.98% -11.92% 4,349.00 3,232.00
WTI ($hbI) 73.89 -0.44% 3.23% -4.78% 6.84% 5.20% -7.94% 95.03 63.64
Brent ($hbl) 79.39 -0.39% 3.63% -3.56% 7.50% -3.04% -7.59% 97.69 7012
Newcastle Coal ($MT) 145.25 0.69% -0.17% 18.57% 15.74% -64.06% -64.06% 402.50 117.45
Natural Gas (SMMBtu) 2.57 511% 7.53% 10.76% 5.75% 54.11% -42.53% 5.65 1.94
BDI 2,150.00 0.00% -10.83% 19.71% 76.81% 24.78% 41.91% 3,346.00 530.00
Container Freight 1,660.95 9.20% 9.20% 13.07% 8.15% -28.50% 21.65% 213516 1,341.56
Supramax Freight 1,397.00 0.00% -3.12% 13.39% 86.02% 26.65% 31.54% 1,565.00 625.00
Handysize Freight 896.00 0.00% -1.10% 45.93% 96.49% 31.19% 35.14% 908.00 389.00
Thai 2 -yrs Yield 2.34 2.35 2.36 2.47 213 1.65 1.63 2.62 1.53
Thai 10 -yrs Yield 2.75 276 2.75 2.99 2.59 2.68 2.64 3.34 2.26
Thai 2-10 Spread 0.42 0.41 0.40 0.52 0.46 1.03 1.01 1.05 0.35
US 2 yrs Yield 4.35 4.33 4.39 4.9 4.74 4.21 4.43 5.26 3.55
US 10 -yrs Yield 3.89 3.85 3.92 4.42 3.73 3.66 3.87 5.02 3.25
US 210 Spread -0.46 -0.48 -0.47 -0.49 -1.01 -0.55 -0.55 0.16 -1.08
FPxMadet |
Dollar Index 101.84 -0.55% 0.11% -1.54% -1.03% -1.68% 1.62% 107.35 99.58
USD/THB 34.78 -0.56% -0.28% -1.24% -1.29% 0.85% 0.49% 37.24 32.57
EURO/THB 38.29 0.03% 0.15% 0.61% -0.23% 4.08% 3.33% 39.19 35.40
POUND/THB 4414 0.16% -0.87% 0.23% -1.50% 5.51% 5.42% 45.53 40.07
Yen/THB 24.47 0.43% -0.44% 311% 0.21% ©6.91% -7.08% 26.53 23.31

Yuan/THB 4.87 -0.43% 0.73% 0.72% 0.78% -1.43% 2.68% 510 4.68
USDEURO 0.91 0.62% 0.15% -0.65% -1.06% -3.09% 2.77% 0.96 0.89
USDAOUND 0.79 -0.40% 0.60% -1.46% 0.18% 4.41% -4.78% 0.85 0.76
USDANen 14212 -1.01% 0.16% 4.23% 1.10% 8.39% 8.39% 151.91 127.23
USD/Nuan 714 -0.01% 0.36% -0.41% -0.58% 2.25% 3.47% 7.35 6.69
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