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| Forecasts and ratios

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBm) 17,570 20,649 22,064 23,176 24,357
EBITDA (THEM) 2,709 2,521 3,751 3,890 4,117
Net profit [THBm) 1,955 1,418 2,562 2,533 2,664
Net Profit (% chg from prev) nm. nm. [} 0 (1]
EPS (THB) 0.96 0.70 126 1.25 131
EPS (% YoY) -3.7 -271.5 80.7 -1.1 5.2
EPS vs Cons (%) nm nm nm nm nm

PER (X) 346 427 17.7 17.9 17.1
Yield (%) 2.2 22 2.8 2.8 2.9
P/BV (X) 3.7 3.6 3.2 2.9 2.7
EV/EBITDA (X) 227 22.0 10.1 5.4 8.6
ROE (%) 16.5 113 185 16.9 16.4

Source: Company data, TISCO estimates
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