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SET50 FUTURE

SETSO Inchex Futures Dec-23 (S50723) 00 00
1 BEY.00
§ e 20-Nov-23 Institution | Foreign Retail
e Long 26,864 75,456 84,731
| AR
i o Short 28,362 71,562 87,127
- 1 41200
o Net 1,498 3,894 -2,396
LTS T
G i i
i : e Accumulated Net W -3,767 8,246 -4,479
47300
a0 Accumulated Net M 2,113 28.252| -30.365

A 878.10 . 885.50

Technical View

wusldu Suodluviav Glomadulunagaunusdiu Fibo 61.8% (892)
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3udma SET50 Index Sideway aamu Uodgdivus:inA 910 JuasSuadaan1svvuaksy 3ud A0 2.26 uausig, PMI
ahso SurAns Woouhruw TmMmsiamesiga:dua Msus: yUYav FED Minute Iqsuionomcmu insAvaontie
(iovo1n Bond Yield naa’tusmua\) gognaduan1o:msivaomumsidu doulumAlASUgAD VOVI10:L: aoa\)wsounu
AALSLLIU (UoouulsuwounawmnuumneUmunlmuﬂus~uuusmnu) ogv{sAmu FED goavithkunabutwen 2%
mauwWogvavgunsth FED Awsauno:Avaantle Wok1wov Minute Gonaiddoandovaumsiaavmsaivovaeu
Powell aoquoaTuUswnn ASU. ouutnavnu TESG KnaakgauMGluAu 1 uauuindal dnidmsusumdvusomuiliio
UogUuurnWorseuno1n Earning Yield Gap og -1SD wishluduakiciuniamamsaifisdokuuow SET50 Index Tu 12
looum\mm Usuaoav -1.8% Uoguu ucﬂuaouuoo Bond Yield USudoavisusiu ik Downside uov SET50 Index
Srnaundu

o ] Ol change (contract)

20-Nov-23 1D ™ ™ 1D W ™ S0
S50%23 100 105 92 25 5 8 25| 29-Nov-23
550223 541160 569.366| 604.828| 617.624| -28.206] -63.668| -76,364| 28-Dec-23
S50F24 201 187 212 0 14 =1 201| 30-Jan-24
S50H24 72,347|  76368|  74.905]  69.596]  -4021 _ -2,558 2,751| 28-Mar-24
S50M24 26,684 26,813 28,747 28,243 =129 -2,063 -1,559| 27-Jun-24
sSsouU24 12,784 13,186 12,932 1,919 -402 -148 865| 27-Sep-24
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GOLD FUTURE

Gold Oviline Futures: Dec-23 (GOZ23) Loy
B I‘|] " reeves 20-Nov-23 Institution | Foreign Retail
§ord e
| 201036 Long 2,060 12,637 16,882
s L 200500
” Short 1536 19,001 1,042
+ 2000.00
_ |,| w9500 Net 524  -6,364 5,840
N IJ - .f - 199000
! ,!I = it Accumulated Net 1w 2,008 6,758 -8.766
! =
| s Accumulated Net 1M 1,096 -8,646 7.550
= = = s = s = = = = m LRI NIEE
A 2,010.50 . 2,028.00
GO0Z23 ! Resistance ! 14.5
2,003.10 B 2,021.10

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utina nove Sideway Up Gamu Uodgdivus:inA 910 JuasSuadaan1sIvvuaksy 3ud A0 2.26 LaUs, PMI
ansg duAns Woouhrun imsiWamesiga:dea msUs 8WYoY FED Minute Iqsuionowm)u nisAvaaniley
(iovo1n Bond Yield nou?u&oua\) gognaduaa1o:msavaomumsidu doulumAlASUYAD UOVI0:L: aoa\)wsounu
AALSLLIU (UoouulsuwounawumuumnalJn1unlmuﬂus~uuusmnu) ogvlsAmu FED goavithkunadbutwen 2%
maduwWogvavgunsth FED AiwSouno:Avaantle luomua\) Minute GonaroaoandovaumsLinavAIsaivovA
Powell NoUooawumuueoneom’tuadmnnmum ETF Gusvdoldntios ud Hedge Fund Gusvu1g dou Real Demand
21n3ua:duIGausudoav 1iovons1IANaLUSUGITU dous1mMAUSUGITULIDA Dollar Index La: US Bond Yield USU
@aoav KUUsSIANOY

o | Ol change (contract) e
20-Nov-23 1D w M 1D W ™
GF10Z23 10,697 9,489 10,945 12,674 1,208 -248 -1,977| 28-Dec-23
GF10G24 7,172 6,585 6,746 5,525 587 426 1,647| 28-Feb-24
GF10J24 2,007 1,691 1,489 0 316 518 2,007| 29-Apr-24
GFZ23 171 147 232 130 24 -61 41| 28-Dec-23
GFG24 126 147 128 112 -21 -2 14| 28-Feb-24
GFJ24 80 58 55 0 2 5 60| 29-Apr-24
GOZ23 26,229 37,948 33,765 39,492 -11,719 -7.536 -13,263| 28-Dec-23
GOH24 13,813 16,224 14,190 15,711 -2,411 -377 -1,898| 28-Mar-24
SVFZ23 1,426 1,475 1,501 1,299 -49 -75 127| 28-Dec-23
SVFH24 446 450 447 423 -4 -1 23| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

© D O 0O © O risecurities @ www.pifinancial ¥ 02-2057000 thoanMduwus 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331

Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial

22 NOV 2023
USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
L L vewms
35.12500
|' i 10000 20-Nov-23 Institution | Foreign Retail
‘m
I
v I s 05000 Long 23,11 63 26,168
I 135.02500
- Short 17.088 67 31583
l —— 13497500
1 435000 Net 6,023 -608 -5,415
."|' L 12492500
.'”rl : J [ Accumulated Net W 15,526 -309 15,835
s 13487500
e Accumulated Net M -42,463 1,332 43,795
A 34.99 . 35.14
UsDZ23 Resistance -0.15
34.91 B 35.07

Technical View

wusldu gownasluvdu knstmMUadinauuoasu Fibo 38.2% (34.68) uusltiivo:naudaatuviav
AUzt Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

3utima Sideway Down Giamu UodadvUs:inA 010 uosuadatms3noviuarsy 3ud A0 2.26 uaus1g, PMI ansy
SuAns Wocnunuuwl dnmswWawmgsiga:idga msUs.uuuo\) FED Minute lagiilonowdvd Dnmsavaoneaitiovoin
Bond Yield Aoglus:auaw sosnaduano:nsivdomomsidu doulumAlASUgiRo Uov31o:s: aoavwsounumA
usvLIU (Uoouulsuwaunawmnuumnadmunlmuﬂus uuLSLLIU) 0g10ISAU FED SoAvttKUNEIBUIWOR 2% Kn
wBuwegvavgonduth FED fiwSouno:Avaanile Lior1waw Minute GvnaiodoandovAumsiiaavmsaivovaa
Powell Uooacn\)Us inA oA Taslaswna 4 vovineilu High season uovmsHovifigs KUuANBUUINUTVAT U
s:jas:SviSevacudatouyevms funding vovlaspMSIBUGIO0A D:B: :aomsudvAuavIBuUINTUS:8:aa Tl

] Oichange (contrach) —
20-Nov-23 1D 1w 1M 1D w ™M

USDX23 6,502 8,009 9,415 8,892 -1,507 -2,913 -2,390| 29-Nov-23
UsDZ23 84,668 92,372 91,617 110,479 -7.704 -6,949 -25,811| 28-Dec-23
USDF24 5,532 4,584 3,957 0 48 1.575 5.,632| 30-Jan-24
USDH24 27,451 26,213 23,470 15,943 1238 3,981 1,508 | 28-Mar-24
EURUSDZ23 2,086 1,452 2,261 1,699 634 =175 387| 28-Dec-23
USDJPYZ23 12,452 12,310 12,964 10,669 142 -512 1,783 | 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Date Time Currencylmpact Actual ForecastPrevious
Mon 8:15am  CNY 1-y Loan Prime Rate 3.5% 3.5% 3.5%
Nov 20 CNY 5-y Loan Prime Rate 4.2% 4.2% 4.2%
9:30am  THB GDP YoY 1.5% 2.1% 1.8%
Tue  T1:45am GBP BOE Gov Bailey Speaks
Nov 21 10:00pm USD Existing Home Sales 3.79M 3.90M 3.96M
1:00pm  EUR ECB President Lagarde Speaks
wed 2:00am USD [l FOMC Meeting Minutes
Nov 22 4:00pm EUR ECB Financial Stability Review
5:15pm GBP Monetary Policy Report Hearings
Tentative GBP Autumn Forecast Statement
8:30pm  USD [l Unemployment Claims 226K 231K
uUSsD Core Durable Goods Orders m/m 0.2% 0.4%
usD Durable Goods Orders m/m -3.2% 4.6%
10:00pm USD Revised UoM Consumer Sentiment 61.1 60.4
Thu 3:15pm  EUR French Flash Manufacturing PMI 43.2 42.8
Nov 23 EUR French Flash Services PMI 45.6 45.2
3:30pm EUR German Flash Manufacturing PMI 411 40.8
EUR German Flash Services PMI 48.4 48.2
4:00pm  EUR Flash Manufacturing PMI 43.3 431
EUR Flash Services PMI 48.0 47.8
4:30pm  GBP Flash Manufacturing PMI 45.0 44.8
GBP Flash Services PMI 49.5 49.5
Fri  4:00pm EUR German ifo Business Climate 87.5 86.9
Nov 24 5:00pm EUR ECB President Lagarde Speaks
9:45pm  USD Flash Manufacturing PMI 49.9 50.0
uUSD Flash Services PMI 50.4 50.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuoavAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Appendix SET50

0,
8[906] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
==ENC| ==SET0(HDER 5 —PE(X) —SET50INDEX
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= PEV( X} =——=SETSE0 INDEX —Aceumulated Foreign (LHS)  ——SETS50 (RHS)
26 120000 00000
1030
24 e 4 | 300000
22 4 AR, 100,00 200000 980
20 1 00000
1 =i - 876 75 1
18 55 w0
i WY 0
1.49 880
14 750.00 ~100000
12 -200000 830
10 00.00 “*ﬁﬁ.ﬁﬁgﬁ;iﬁ%ﬁ.&ﬁ.g%’%ﬁ.@@g%?%
! X Ll Y9 ol 3 9
2013 2014 2015 2016 2017 2043 2018 2020 2021 2022 §5853537535885852253533832
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
——SET50 (LHS) —0Ol (RHS) ——Accumulated Foreign (LHS) ——01 (RHS)
1050 800000 350000 800000
300000
1030 700000 700000
250000
1010 800000
600000 200000
080 500000
150000
970 500000
950 200000 ! 400000
50000 300000
930 300000 0
Gio 200000
200000 =000
890 100000 100000
870 G000 -150000 0
B D NN NN NN NNND OO0 D00 000
850 0 §3999394433A8 83388330838
gggx_&gaﬁa;gg?smaggaﬁgn% §852553985:5558858355383583
R Y 5 g 3 )
222283533658 3¢228333882
Source: Aspen
Source: Aspen

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities www.pi.financial anA § 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
[ ]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

22 NOV 2023
Appendix Gold

mw;]::i'lm Total Gold ETFs flow sSioz Global gold ETFs flow
2000 —eskly chonge in Gold ETFS holding (LHS)  —— Goldd spet (RMS) 2100 == North America (LHS)  semEurcpe (LHS) === Asia (LHS) ——Gold Spot (RHS)
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Hedge fund gold future net Long position and Gold spot

— Managed Money Gold Future Net Long Position (LHS) —— Gold spot (RHS)
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Thousand

| TFEX Daily
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Gold Futures & Options Commitments

— — 0 USSiaz
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Appendix Currency

Fund Flow future net Long position and EURUSD p— EURUSD Futures & Options Commitments.
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments.
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Fund Flow future net Long position and USDJPY T USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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