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Source: NESDCG, TISCO Economic Strategy Unit (ESU)
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Note: 1\ Figures in parentheses represent a share of 2022 GDP (CVM).

Source: NESDC, TISCO Economic Strategy Unit (ESU)
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MNote: 1\ Figures in parentheses represent a share of 2022 GDP (CVM).

Source: NESDC, TISCO Economic Strategy Unit (ESU)
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Key economic forecasts for Thailand

Indicators 2021 2022 ;
15 2.6

GDP % At 36 A 2.7-37 25-3.0
Private Consumption % 0.6 6.3 3.0 44 4.5 37 5.0
Public Consumption % 3.7 0.2 0.5 -238 -2.1 -26 -3.1
Private Investment % 30 Gl 2.8 il 26 19 15
Public Investment % 34 -4.9 2.0 25 22 27 20
Exports (f.o.b.) % 19.2 5.4 -3.5 =01 -0.8 -1.6 -1.8
Imports (f.o.b.) % 27.7 14.0 4.6 07 0.1 -1.9 -
Foreign Tourist Arrivals Million 0.4 11.2 24.0 290 295 28 28
Current Account Balance USS, bn -11 =z 4.6 6.0 4.2 79 6.6
Headline Inflation % 12 6.1 1.6 25 il 2.5-35 1.7-2.2
Dubai Ol Price (avg) UsS/bbl 69 97 81 86 79 80-90 77-87
Palicy rate (end) % 050 1.25 P = = - -
USD/THE (avg) Bt/USS 32.0 35.1 34.7 - 33.5-34.5

Note: () = As of projections. 1\ Revised inflation, Dubai oil price, policy rate and USD/THB as of Aug 2023.

Source: NESDG, BoT, FPO, TISCO Economic Strategy Unit (ESU)
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Figure 5. 13 El Nino Téusngihaud..
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MNote: 1\ 2-year history of sea surface temperatures in the Nifio-3.4 region of the tropical Pacific for all events evolving into El
Nifio since 1850 (gray lines) and the current event (purple line). NOAA Climate.gov image based on a graph by Emily
Becker and monthly Nifio-3.4 index data from CPC using ERSSTvb.

Source: Climate.gov, TISCO Economic Strategy Unit (TISCO ESU)
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Note: 1\ July 2023 climate model forecasts for the Nifio-3.4 temperature anomaly in 2023 from the North American Multi-
Model Ensemble (NMME). The black line shows the model forecast average; darker gray envelope shows the range of 68%
of all model forecasts; lighter gray shows the range of 85% of all model forecasts. NOAA Climate.gov image based on a
graph from Emily Becker.

Source: Climate_gov, TISCO Economic Strategy Unit (TISCO ESU)
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Rainfall and water levels in major basins 1\
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Mote: 1\ The amount of water flowing into 4 major basins (Bhumibol, Sirikit, Kwai Noi, and Pa Sak Jolasid Dams) and rainfall

data collected and estimated by CWEIR. Water level in major basins (whole kingdom) are actual data as of 4 Aug of each

year.

Source: The Active, CWEIR, National Hydroinformatics Data Center, TISCO Economic Strategy Unit (TISCO ESU)

Figure 8. 1z El Nino figwusvdunansznudaanudsmanainanaaninineasadeannlngil 2014-2016

The Oceanic Nino Index and the Crop Production Index
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Note: Data adjusted to an average basis.

Source: OAE, NOAA, TISCO Economic Strategy Unit (TISCO ESU
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The Oceanic Nino Index, the Crop Price Index, and Dubai crude oil price
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Note: Data adjusted to an average basis.

Source: OAE, NOAA, TISCO Economic Strategy Unit (TISGO ESU)
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The effects of El Nino on crop outputloss The effects of El Nino on headline inflation 2
Crop Output Loss (% GDP) %Yoy
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Note: 1\ Based on our calculation (paddy, sugarcane. cassava, maize, rubber, and palm oil). 2\ Regarding the BoT's
calculation, box plot shows the effects of El Nino on headline inflation during 1987-2020. It indicates the interquartile range

(between 25th and 75th percentile), while the upper and the lower ends of the whiskers indicate max and min values.

Source: BoT, TISCO Economic Strategy Unit (TISCO ESU)
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Direct and indirect water usage by sector
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« Sectors with high share of direct water usage are mostly agricultural, e.g., paddy and palm oil, These sectors should be hit hard

directly by water scarcity.

MNonetheless, sectors consuming enly a small amount of water directly in their preduction should alse be monitored, This is because

they have significant indirect exposure through their suppliers of intermediate inputs which use a large amount of water in their
production processes. These sectors, e.g. restaurants, swine, poultry, and hotels, have significant potential to drag the economy in a

scenario of water shortage.

Source: Chuenchum and etc. (2018), TISCO Economic Strategy Unit (TISCO ESU
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