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Market Timing 22 May 2023

Technical analyst

Stock picks : - wsugy yanruraud
Stocks to monitor : PTTEP, KTC, FORTH Technical analyst

288U UAVIAIR YU
Support: 1500, 1490, 1475 Resistance: 1525, 1535, 1550
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SET Wsudhdwdndan taaviangedauaciuagit 1530.47(+3.78) Aaudauussasrinaamigauasiuagi 1512.66(-14.03)
Tuuaehn daeatnagnsydu 1514.89 3a anad 11.80 3a w3a -0.77%

unnaswmaiiatuil: luiudns SET mﬂnmmmautaaﬂ 5 Ju uaindunilaladuud 1515 AT siu MACD foaaudile
Signal line & u RSI Atadittufu doetiu uavaaafinudnsazdoindilaiduiads 5 Ju Taafiuud¥uwad 1500 uay 1490
Taalindsilavian 1500 WiasnTanafiadindu grunuduazagustia 1525 way 1535

HisnvaaalunIwman: NANsENLAAINITIELINLAITATIA NaGU SET ﬂu“aaﬁmmaﬂa‘nao“lﬂvhamhum 969(fi.n. 63)
AautAian1siudmauuseg 1 szaan ‘Immmuuuwu“l,ﬂmmamm 1455(f.21. 63) uauzaamaduninass Taaaanaiuiuad
1187((5] A. 63) mammmmmawu Aaundnaikuau 1455 aswﬁmmwmﬂanmmm 131ANITRUNIUTENI NG L6
nmuummamaomunmmumatuao auwu“l,ﬂmamaoum 1718(n.w. 65) faudvdauanaidauusy Taaanaaadnasniual
1580 LLEQuGIGIG\'JﬂE\]'iJLLS\?‘J.IHM']Qﬂﬂi\‘] as9'lsfienu SET "Lummsmnnmawuluu TaadFusidulalsudaual 1708

n&9nnily SET uzaadlsnauiduiads uualaas 1580 Aaudamlduar 1664 uarwnsasun &vuudln
Lﬂaau“l,m‘tun'saunﬂm(nsanaﬁuw) Tauaasdnuiualzauay 1517 agueid MACD 1A Divergence 149130 nuummmﬂu
mmuanamautaau muvimN1u?jaonmmwu"l,ﬂtl,a';V1672 w6l MACD A Divergence tivau vinlw SET nagavlsanguLdu
&u Anife MACD ANaUAIUAUAL NAGUARIARININISIU W usIaL 1550 Aaudasindu wsau MACD dufiuuauinn wuu
SET d5susmdiunagauigunawadl 1650 uaraausiasun Iaadszidiu SET ﬁawﬁumomiunsanmumaﬂu(au'\wu) wel SET
tad bifvuavualy Iaaavuiual 1597 nau‘vxlummutaunm 1650 uanidiumindudinuad 1695 duiiluuud FIBO dasauiu
ane(Tuniwunn) nauaauusenan 1650 AU MACD aagasuauay ﬂmmummmwamwanmwawum 1600 avunwan
sulaaLA1 1517 Aaudamvilaiduads 5 u duaiwad 1615 u,ms;lammmsmu,m 1570 Aaudiadidulilfiauad 1600
ualtiasvaa 1550 avunlnad 1500 nauvxlummmaunmu,m 1570-1575 u,a'n.tuaamaom‘lnagmmuanﬂso

'imuaiﬂ SET 2izaad» 1695 mumg'\uqmm 1518 faudadiduliuar 1615 udandrasuilng 1500
fAaudiadrduliduar 1575 usrindinnuar 1515 qjouomuuuﬁuum“aam Taauursavsudaldatiuar 1500,
1475 uwaz 1450 ﬂﬂo"lumsﬂmuam 1500 wiasnmTanadadindu druununsiuatual 1540, 1570 uaz 1600

Disclaimers: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sourced believed to be reliable but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information then known to us,
and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion container herein are subject to change without notice.Kasikorn Securities Public
Company Limited also may be the issuer of structured notes on the securities which are the constituents of SET50 index.
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PTTEP shaéadiann 134.5 duinil 163 usrine?
avuual 142.5 rilauunmflyumuﬂdaagnﬁw BRE(]
fadmiiaidulads 5 Ju 61y MACD avgIuuLauaL
wazidudndndla Signal line metauﬁuu _&@zviau
TamarisAagiuaagessasdu auniofmdusia

wuasy ;145 +/-
wuenu ;150 & 153.5 & 158

ALugiin— datdusay wassuiuuinganiwad 145
'ImuuumsaLmamummvlsaﬂum 153.5 uay 158
uque? ldnsanaanvian 142.5 (il stop loss

Krungthai Card PCL (KTC)
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KTC shanaaasuuad 50.75 UMY 7 MACD vin
Dlvergence tdouln uuuswmunmwumuanamau
Aadn RIFALHILAIIAILAY vdutada 5 Yu 61w
MACD wnivédanila Signal line ‘luu,aumn dgviau
‘Iamamswmavmuammsv vdu tauniemdusia

wuIFy ;55 +/-
w6 : 57.25 & 58.75 & 61.25

Aruugin- datdusay uagfuiinuindganiual 55

Taadfinursavtvanavindrlsatua) 58.75 uay 61.25
o ¥ &

aauen Tdnsanaasvian 54 il stop loss

Forth Corporation PCL (FORTH)
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FORTH shanazaadaonnun 25.5 mmzﬁ MACD
i1 Divergence 1#yuan nuuﬂmmm&mm f1gaen
ArcuLdung LLavmamaasvmﬁu siver Vol. tRndu
U MACD univsnudia Signal line fumTiundudu
wAUIN dvviaulanaisiaazunisdrdulssa

wusy ;30 +/-
wulsinu ; 31.25 & 32.25 & 33.5

Auugin— dafed’ls wasuiiuvwindaniwal 30
TagfiuwsawtvaavinArlsaguar 32.25 uay 33.5
aauyi Tinsaaaaavian 29.5 1ilu stop loss

** yiyuugiin Tu Stocks to monitor wanade I da vita a1 &uusn 50% Asranile, S wsusruimdadn 50% Widuliiawi 4a w3a aa Wawnde
dhnsnawniuvtawunsuily Tassagiamuiuiuuanintldn 3 Juvinns dedaantalusianuimnsviviindalyd **

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy

completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Recommendation Update

Stock picks (Follow-Up)

Stock Cost Last Position
Stocks to monitor (Follow-Up)
Stock Cost Last Position
PTTEP* 147, 145 148 Aaauiluiugarving Taaasldnisanaasnaen 142.5 lu stop loss wavinllinasraauurdena
(146) flaagyuuav ihdiaguanavind1lsuad 151.5 uay 156
TIDLOR* 26, 25.5 25.75 AaeuiluTugaving Taamsldnisanaannan 24.9 ilu stop loss wannlinaanaauuIfInaT?
(25.75) ) flamanuuay Uriaguanavinallsuan 27 uay 28
ICHI* 135 13.8 daaniluiugavine Taasadadidwiniing deasuunas daguuuiomnaviratlsual 14.1 uay 14.6
) ) Tunasii Tdnsanaasvas 13.3 iy stop loss
M 51.75, 50.5 51 anaamnLaIuLuiAL 50.5 asldnisanaannan 49.5 (flu stop loss usvnadvlianaanvian
(51.12) wwmIna fiusvdadindu Teaysuiihsaaedluual 53.5 uag 55.75
IMT 5 43 siundesiag lunsaunlu ihfaguuivanavinilsued 44.25 uay 46 Taafivim 41 tHunuisa
whsuuiin Tunaued 1in1sanaanvian 40.25 wfu stop loss
TIPH 43.25 43 i'mmn'mrgnaq’tunsqnm’tu idaguuivanavina'lsuad 45.25 uag 46.75 Taafiusia 42 ({fuuun
) saifuin Tuaaei ladnsasaaanan 41.25 il stop loss
% simunisdadlunsauilv ihdaduuiisanaviniilsuad 19.8 uaz 20.5 Taafivsia 18.5 luwwn
GLOBAL 18.8 18.9 saunfuLin Tunaed 1in1sanaaavian 18.2 iy stop loss
BLA* 26.25, 25.5 255 TIANBAUUSINRAUUISULAN 25.5 asun avldnsananaavian 24.8 (flu stop loss udundelinasa
(25.87) ) naauUIAINa1 Wfiusvdiadndu Taadfuiihsameadiuuad 27.25 uay 28.25
SABUY* 11.4,11.2 11.8 s'lmnaglmunmuﬁnl.ﬁu 11.2 daufiandutunnlad dothdasguanavinArlsuad 12.1 uas 12.6
(11.3) ) Tunasn dsuanldnisannaaviaa 11.4 taaainenls

## a8 way wud stop loss ag update Tvidusiadu Taagasmaunsadiaan’laluaisne recommendation updat.e
1aavfu Stocks to monitor azfiaaulydn 3 Juritnis navuuzin Teansaulusanuaisldludie 5 vinas winliddeih waneaanldnau
mumuumaamﬂu Stock Picks asfaau update sadlag aundazlillagaruzanavinaTls wia nandnananu
ﬂauummmammﬂ * yanade vunBudemu viadmsudsuuilasuuag v3a wufuuasuusy sholdannfuraumin

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Most Active Value

Stock Support Resistance Recommend
AOT (70.25) 70/69 71.5/73 syeuiu Maldaauussavsaunaueadanizassiluidean wiaueie vol Aiindu
su MACD Tvhihwmtinau ilaanudesiisiaasinnisaauusiassa
CPALL (61.75) 60.75/59.25 63/65.25 svﬁn’i‘u swm“lmaauusaamaﬂLtmmuuﬂau low to low wsauee vol snu MACD Tw
Thwiinay Waanudneiinaasiianisaauussadsia
DELTA (89) 87/85 90/92 szauI T Talaandidu ntuisnalvdiaaneute dudayaraiuas MACD
Bunduanbiivinay agvlsfeny dssdiu siadaiazuniviiaandiuznenay
BDMS (28) 27/26 29/30 TeeuTU smﬂmaauusamusa wiausae vol MANdy s MACD Tiwiinay (s
anudneiisimanfianisaauussadsa
GULF (47.5) 46/44.5 48/49 szauiu salddauussasnanyasinauntl wiaueie vol MuAndu du MACD 1w
ihutinay Waanudaevisiaasiinnisaauuseacsa

Most Active Value Hilight
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Technical analyst: Lilsuga danudndizeg  premsuk.c@kasikornsecurities.com 02-796-0043
Technical analyst: 202 nanasa chandech.l@kasikornsecurities.com 02-796-0040

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
o part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited ("KS"). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD") regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at The Thai Institute of Directors
Association (IOD). The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWSs") on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWSs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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