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TRINITY

SECURITIES Commaodity Weekly:

Price Performance of Commodity
(as of Mar 20, 2023)

1 Week Performance

Commodity Unit 20312023 %YTD %1W %1M %-3M %-6M %-12M -20% -10% 0% 10% 20%

Crude Oil (Dubai)  US$/bbl 7054 -10% -12%  -13% 7% 23% 35%  CrudeOil (Dubai) ‘ PTT, PTTEP
Naphtha USS$/ton 63225 3% 8%  -16% 8% 7% -32% Naphtha

NEX US$/ton 179.87  55% 2% 1% 57%  57%  -43% NEX BANPU, LANNA, UMS
PX-Naphtha Us$/ton 37500  24% 8%  24% 0% 5%  56% PX-Naphtha PTTGC, TOP, ESSO
BZ-Naphtha US$/ton 25600  19%  16% 3%  35% 12%  28% BZ-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha ~ USS$/ton 268.00  36%  18%  61%  38%  37% -39%  Ethylene-Naphtha PTTGC, SCC, IRPC
Propylene-Naphtha US$/ton 228.00 3% 5% 1% na 8% -31% Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel 633.00 7% 3% 7% 8% T% 3% corn

Soybean Cents/bushel 1,486.00 2% 0% 2% 0% 2% 1% Soybean ™o

Palm Oil MYR/ton 378500 9% 5% 8% 1% 1% -29% Palm il CPL, LST, UPOIC, UVAN
Sugar Cents/pound 20.67 3% 1% 4% 8%  18% 7% Sugar KSL, KBS

Rubber Cents/kg 155.80 3% 1% 0% 0% 4% -26% Rubber STA, TRuBB

Rice Uss/owt 17.31 4% 6% 1% 3% 3% 1% Rice

HRC US$/ton 1,085.00  42% 0% 2% 5% 2% 9% HRC

Natural Gas US$/MMBtu 222 50% -15% 5% 8%  15%  13% Natural Gas PTTEP, PTT, BANPU
Gold Us$/oz 1,978.84 8% 8% 7% 9% 19% 1% Gold

Silver US$/oz 254 6% 3% 4% 7% 18%  -10% Silver

Zinc US$/ton 2,912.50 3% 2% 6% 7% 8% 23% Zinc PDI

Copper US$/ton 8,701.25 % 2% 8% 4% 1% -12% Copper KCE, HANA, SV1, DELTA
BDI Point 1,542 2% 5% 187% 3%  23% -43% BDI PSL, TTA

BHSI Point 703 6% 8%  61% 2% -20% -55% BHSI PSL, TTA

A Bloomberg, Aspen
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Chart 1 bai Crude Oil Chart 2 Brent Crude Oil
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Chart 4 Coal: Newcastle Export Index (NEX)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US 5 5 Change %WoW
( %) Price prior ge %
Dubai Crude 70.54 80.00 946  -11.8%
Brent Crude 73.79 80.77 -6.98 -8.6%
Naphtha 632.25 690.50 -58.25 -8.4%
Coal (NEX) 179.87 184.42 -4.55 -2.5%
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Chart 6

Aromatics price & spread: Benzene

Chart 5 Aromatics price & spread: Paraxylene

US$/iton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
2000 4 1022-1082  1Q22-207 Paraxylene 1800 . 1Q22=1,072 1Q022-196 —— Benzene
2Q22 = 1,253 2Q22 = 370 : 2Q22 =1,232 2Q22 = 349
3Q22 = 1,097 3Q22 = 378 3Q22 =992 3Q22 =272
1.800 4 4Q22 =977 4Q22 = 304 1.400 4Q22 = 824 4Q22 = 152
’ 1Q23qtd = 1,025 1Q23qtd = 329 ’ 1023qtd = 929 1Q23qtd = 233
Paraxylene,

Benzene,
1,029 910

1,400 - 1,000 -

1,000 A 600

Px spread
3

d WZZ spread

600 - 200

200 (200) -
O OMNVODOO -~ ANNMNMT IO O©ONDVDWOWDEOO - NN © OMNVODHDOO—ANANMT TN O©ON 00D o - N N
2R T T L T L T LT T T T T LAYy 222 e L T L T L L T T T T T L T T LAYy
C QO >C Q>C Q>C Q>C Q>CcCQ>Cc aQ>c Q>c Q C Q>C Q>C QO >C QO >C Q>CcCQ>Cc Q>Cc a>c Q9
T O T8 C© O T8 © OFC O U T O0OF8TCO8COT T O T T O T OO0 @ O T OFC 8 0OF @ 08 C 08 © 08 G 08 T @
SHZODZOSTDZ P NZ 2N D=2 NDZ 2NN SHDEZOPDZ O NN PN DTN CNDZ DD

Source: PTTGC, Bloomberg Source: PTTGC, Bloomberg

Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
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Commodity Indices Comparison
. Last 1 week o
(Unit: US$/ton) Price prior Change %WoW
Paraxylene 1,029 1,034 -5 -0.5% PX-Naphtha 375 319 +56  +17.6%
Benzene 910 936 -26 -2.8% BZ-Naphtha 256 221 +35 +15.8%
Ethylene -
- - o, o,
Ethylene 925 935 10 1.1% Naphtha 268 227 +41  +18.1%
Propylene —
- - O, o,

Propylene 885 925 40 4.3% Naphtha 228 217 +11 +5.1%
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Chart 11 Copper

Source: Bloomberg
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Commodity Indices Comparison
; 1 week o
Last Price prior Change %WoW
Gold 1,978.84 1,913.70 65.14  +3.4%
Silver 22.54 21.80 0.74  +3.4%
Copper 8,701.25 8,918.25 -217 -2.4%
Zinc 2,912.50 2,969.00 -56.5 -1.9%
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Chart 14 Soybean
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Chart 15

Source: Bloomberg
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6,800 - 22
6,300 -
5,800 - 20
5,300 5
c o
e 4,800 2 18
o 4,300 .2
E 3,800 8 16 —3Sugar !
3,300 - e Pa|m Oil » Mzegrll3
¢ e 0 +
2,800 Mean | 214 | — s
2,300 ™ — Lep
1,800 T T T T 12 T T T T . .
Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
Last 1 week o
Price prior Change R
Corn 633.00 613.50 +19.50 +3.2%
Soybean 1,486.00 1,491.25 -5.25 -0.4%
Palm oil 3,785.00 4,043.00 -258.00 -6.4%
Sugar 20.67 20.80 -0.13 -0.6%
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Chart 17 Rubber Chart 18

300 + 20 -
18 -
»
2 2 16 - /V\w g v
2 TN, 5 U
= B _ = L~ -
S 200 g S 144 PP
@ —— Rubber ==~~~ a | _ | ==—Rice PP
=] ] Mean N " 12 1 Mean |=-=<
+2SD =) +28D
----- 2 SD S e, 10 A ===--28D
e Rubber
100 T T T T T T T 8 . . . . . . .
— [ [\ [\ [ [ [ ] —
D S R B ¥ § § § § § § 8
Qo O [&] o] = c ()] ks (6] Qo
8 & < 3 2 o & ¢ g ¢ €& 3 2 S8 & ¢
Source: Bloomberg Source: Bloomberg

Chart 19 Hot Rolled Coil Chart 20
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Commodity Indices Comparison

Last Price U pv:iierk Change %WoW
Rubber 155.80 153.50 +230 +1.5%
Rice 17.31 16.35 +0.96  +5.9%
HRC 1,055.00 1,055.00 0 0.0%
Natural Gas 2.22 2.61 -0.39  -14.9%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Commodity Indices Comparison

Last 1 week o

Price prior SIS etol
BDI 1,542 1,465 +77 +5.3%
BHSI 703 650 +53 +8.2%
Chicken
(Monthly)* 40.00 43.00 -3 -7.0%
Shrimp
(Monthly)* 160.00 173.00 -13 -7.5%

*(Latest: Feb 2023)
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Corporate Governance Report Rating

BanAIUU Arganund

Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA

Disclaimer : n13ilalnanani1sd19aage9au1ANAaTNan1Tunssun1su3Ening (10D) luFasnisninuguaianis (Corporate
¥
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wWasuudas sl uSdmuannswel vistin anfin Qlatiudy nsaaay ‘W?’ﬂ?‘]_li’r]sm\‘]ﬂ’J’mQﬂWﬂ\‘]ﬂ?Uﬂ')u‘Hﬂ\‘]Nﬂﬂ’]?@’]i"ﬁﬂ\iﬂ@q’lLL[?]‘?JEI’NI@

Anti-corruption Progress Indicators
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