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SNUUGUT 1.95 AUAU ITU 35%YoY JruRvoaraniTuu EV UA.
lansy 1,022%YoY

add. St UOZIUI@'OUUGJUS NouUMS SME u.A. 66 ﬂOﬂ\]’\T\ﬂﬂ']ﬂ\]?)’O
[ ﬁOC’Dﬁ\]TUZD\]Uﬁ'\U U.A. llA: ﬂ\DﬂOWUOUﬂUILUUOﬂﬂS\]

« 0o
nagnsn1savnu ot

Jovduuov SET gvogTuzdovaounisusugiu HAY
Valuation & lla:0gs:HowsodrIuruuikl aru:n
nIsUs:NIAWAUS:NOUNTS 4Q65 oV real  sector
mavigdoviAvaamuguasuTnnymMaduidnualaui
daalaun NAYNSNISAYNUAIVIIANIIUEUT “Selective

”»

Buy

nagnsnisavnuus:915u

1,669 oz:fuigwoclauvwn
o KUnbJavouon
SET Sovcio 97N T e
o AW:AD-1ISVFO
lISvnucioltiov _
1,664 oo NAUARUNAVISY
RUNwa
Js:nounisiy
1,659 enlanle
1,654
1,649
1,644
15-Feb-23 16-Feb-23

doniUravnu

Suwsh 22 NUNDUS W.f. 2566

s el
ﬂ 240 1660/1650 - 1675/1662

SET dudd3u n
IsuFonautuRun
JSuaviisvluzov
AUonrnauu

oaradsuav Kav

ANWcuUUsSIOvIU

GDP UnnAdlach
N30

17-Feb-23 20-Feb-23

O

1,668.63

GatiUSUBUIISY
aousuUs:1Gu
NSIUov KUu
IsuBoRUTNY

21-Feb-23

Weekly Portfolio : Uov SET gvogjiugoudsSuinu lia:soqlAivdganeaaoy
NsUs:NIALAUS:NOUNS 4Q65 JONRUNAU real sector ANU:UN
“Selective Buy” tUSURTURFuUDNIWN:D Tauitiusedoiosimesudd T

fas1A aud
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QJuaaranannswydaning

a au , a’. 7 &l 1 . Chg Chg Lgan"\

(9Q) (%) (A7UUN)

- R SET 1,668.63 10.94 0.66  66,040.26
UNJIASItKhouU SET50 997.76 6.16 0.62 40,863.25

‘. - - . . — - . _ SET100 2,244.56 14.13 0.63 51,262.83
ﬂQUUTOSIﬂU — douans AMwaaNUNaqaviwsSI:NISIOY

Q , sSET 1,104.46  11.88 1.09 3,339.09
AQONIWOAY SETHD 1,001.68  6.21 0.62 27,107.39
AP — 4Q65: miscuma, U 2565 riyaauaalkiu SETCIMV ~ 1,20402 687 057  13.901.42
ERW - 4Q65: QIfuna L SETTHSI  1,061.65  7.42 0.70  47,066.06
GFPT - 4Q65: NISANIIAQIWSI:UISIUDDUIID SETWB 1,02456  11.65 1.15 9,596.08
MTC - 4Q65: ATUNWAUNSWINYAIUIN mai 576.99 3.10 054 256299

SPALI — 4Q65: MilsauAa
TCAP - 4Q65: 1gn21matunng au
THREL — 4Q65: NIscnnN2IAQUINIWS: loss ratio; USuaa

ANU:UN ' (A7uun) 21 n.w.
TU - 4Q65: mMisanu INVX A1a lacndaaana e

ansé (4,248) (7,230) (25,433) (7,090)

|ﬂ‘]:ﬂ$:|lﬁ?j‘]3|ﬂ$b}’vﬁ’o ?;OHDU (%) 48.28 49.32 48.28 48.68
h an0u

20 N.W. Economic release: EU — GalinouiFolugusinaidouu.n. ﬁoau (%) 0.5 5.2 700 5.60
Ury3ua.

ansé 1,039 1,633 7,294
AQ&dU (%) 8.22 7.92 7.24 7.31

dasUnisgo-zngngnatunaudavnu

21 N.W. Economic release: US/EU/JP - QU PMI NMANISWAQIIA:NA
usnsiUouduitiou

23 N.W. Economic release: EU — QatisAGUSINAIGOUU.A. (S19VU
ASUAQMY); US — GDP 4Q22 (S19NUASIRASN), 9IUDUGRO
ASAANMSMSINMNIUSIWEUOH, USUrutiJuGuauA&avs Y
AJar

24 nW. Economic release: US - QatistAIMsTgudunisusinadou
unnaliuguidouu.a., soldia:msidnudouunnaidoun.n;
JP - GatisyMausInadiugunrvaIdouu.n.

nIsIinaoulrodov SET Index

ansé 1,987 14,325 14,591

AQdou (%) 33.65 33.94 37.47 35.41
% FOUYAMMSTONUSIWNAUIRYUAUANHUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 21 n.w. WTD MTD YD

AWANG 4,562 5,152 (24,528) (124,307)
5000 - PE Band anT0u 871 333 19 3,251
’ (pts) 20.0x -
' S1WYDY (5,433) (5,485) 24,509 121,056
1,800 - 18.6x

17.2%
1600 15.8x nisFoangzovaaGluaalaliusias
1400 - 14.4x

1,200 - 13.0x (a"tUU‘\n) 21 n.w.
UO 6,312 7,543 46,375 220,067
1000 o 1,466 4,881 78,894 223,769
800;##&,éééééééééggé&&a&mgmgncﬁm&“ ans 4,845 2,662 (32,518) (3,701)
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doudsimMaaantunanaviws1:NsIAUaGonicGday

isnuWnINSvaD uodoucnus*nmmamnrundiasnnudou‘fmg
Jsudoanay WoW wuwmmsmuaumn\ma\ma\w'mnums
st u‘waumn\ma\leanTU'nuoumnTuaa\lUmUU 2565 Toauao
avlas |s1|aa:ns1mu1uunaoa\w ns: muThmae?anauns wait-
and-see |uJohan|aU\lmsuznanuaumnumaemuoumn‘fu
1066 Tuzru:ida FoIdEvINNID: IAsyyndlang:aadonavun
NOAU sentiment 0anQ doucmsmwaonmnmw.eeuma\ﬂu
s:g:fuIwsn: aUauna-aemovunmmmmuuv Uiafigsnw 1S1
0\1mluuuoos.uos.omenauUTmsmu

msmmaeumsudvmaaneUmunonaumm sATIONAU
ITUIU 6% WoW ds: ouauﬁcﬁusou 5 1Goun US$940/Au Tauid
m|nom’nnmaonmmnuoumncﬂummonumﬂawuo\]mmnms
F1aUSUNCUMSWANR steam cracker (Po/ymerupa’afe) O\IUUHDU
dsIAIOAAU-IUWNFIUNIU 39% WoW d US$202/du Fudv
idaAoulus1MwAaituivaoh (NSuA> WoW) onI3u HDPE (+
1% WoW) dducius1AT PE/PP TauaAuguauIlion 1% WoW q
US$379/¢Au 21\1|swuo\loquuumuoomnwon'o mirgus:noums
IBUSASIMSIEAMAYMSWAQ 11303 N siAuaGoniBUIIgdavINY
1A

fiouows*nm PX Tosuus\mooumnadavnnaoavmnmmam
Jalodn HZ)UO’NS’]FH PX muununuulmaoa\] 7% WoW 4
US$367/8U dnaAay 12 IGoun US$494/aGu ﬂou?mmn
TagUaninquianguava PX naoa\wmcgmao PTA KAURINITU
SasINSTFAMAINISWAONN 60% TuFouany 4Q65 § 76-77% u
J¥90u (CCFGroup) FIUINNISASINSIIRMAYNSWAOWAAATUA
Uanathog WiwAIoaInosh <65% AouFNLIN ﬁDUONS']FT]IUU?J’U-
||oumnaoa\1 8% WoW gs: oumﬂoTusau 2 1Gouf US$212/du
|uo\mnmsulumao\lan\m'Tunaumuuuo||a indoutFuinosa:
iRaguldTiuiunudn

doud1vs1n Integrated PET aA0aY WoW 1GoveINsIAT PET
resin AQAY IsugosnsiauaGontuamywAONtUz PET 2:A000
av Itovans1m bottle- grade PET a0av 3% WoW 4§ US$980/
au Tagidumsusudoanay Wow ASvIsnUUAVIGnAWIGOUS A,
2565 Fufdvwans: numTh m'regro'red PET mcrgln aqav 8%
WoW § US$165/dau din3rAay 12 1doun us$188/au
i3rdunusandvacay 2-3% Wow aAnuNISniIRFUGUVIN
Jajguon 13u msulumao\loUﬁmTunummomuna\rﬂmu
nauuidads:ineAia: ﬁummﬂa\lmTUTo|Uu'ooauT'oanooTU na:
ADIWANDAZOVOAIAIRYIAUNID: |ﬂsu'gn'oTan?J aoAdNAULN
naduauavA bottle-grade PET resin 1J319UnutugisUa:
ryaz:Initiovnninanisniiigudulnolugsidvuans:nudoms
WAQ PET bottle chip

Valuation summary

Rating Price TP ETR P/E (X) P/BV (x)
(Bt) (Bt) (%) 22F 23F  22F 23F|
GGC Neutral 13.2 134 45 16.5 126 13 11
IVL Outperform 393 630  66.1 5.8 54 10 0.9
PTTGC Neutral 48.8 56.0 19.6 10.6 8.9 0.7 0.7
Average 11.0 9.0 1.0 0.9

Source: InnovestX Research
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Earnings Brief

4Q65: nisawma, U 2565 nhqagudatil

AP s19vuMIsgnSU 2565 'nuou 5.87 Wuau. (+29.4%) 10ulJ
awna IsSUF031 backlog AnSvinsvna:voazroniduiaogie
doitiova: a‘ouauuauu'fhn'ﬂsd 2566 Nyadvdgatnu 1IS19vAv
tactical call dSu AP 157 “OUTPERFORM” Gaus1A 1T MU
2566 N 14 uIn/RKu AP Us:n1A919iuduwal 2565 Tudasa
0.65 uIn/Au AaiuaacsuInuINiUduwA 5.2%

nIs4ns 4Q65 vonUIAATA AP SIONUMATSANS 4Q65 1UdU
1.15 WUAU. (+16.2% YoY IIci -18.6% QoQ INATTFINY SG&A
IBuFUAINNISIDadsTAsYNISTHU a:dounuvnnisann JV aaav
itovanniudnaulalkuisuToulu 4Q65) 1IBUTUaNURISIANANSTITN
1.11 Wuau. szooun 8.8 WUAU. (+17.9% YoY lIci -1.5% QoQ)
SasISTUGUIBIINSYIUR 34.9% INYUNU 33.5% Tu 4Q64 I1A:
33.9% U 3Q65 GudusioTidl 2565 oan 3.85 Kijuau. (+21.2%)
iIulUeuma Tag 93% 1TusoTaINTASIMSIUDSU llaRInEeITU
s1gldanaoulanaAIuSKIsIanNs OOS’]ﬂ‘]TS?JUCIUIOHUOUn
33.9% 1TUFUAN 32.4% T 2564 TovTosumsauuauumn
A WAINSOTUNISIRINIUAIUSIAIIA:NNISADUAUAUNU stansu
2565 o 5.87 WUAU. (+29.4%) 10UJanuMQ llariaavaaing

goaz10tudaqiuAailu 9% gouithAowI5 tu SUR 15 Nw. AP rih
9001uIAIIAD 4.8 WUAU. (-33.4% YoY) Aaidu 9% doviUhgeaany
U 2566 0 5.8 KOUAU. (+15%) Tag 76% IAQINTASYNISIUISIU
yaA1aoav 41% 11a: 24% Ifavnaaula yaAaaay 11% 15113
AULOIIYOQYIY 1Q66 As10 1 Wuau. (90% 1A InIASINIS
IUDSIU FuUvisuadIuluIiGoud.n. Ilodnsidadalnsunisikl a:
10% InaanAoUiQ)

AP (OUTPERFORM)

simawdaveiiugau 14 uan

AVUs:utunist 2566 Tiikidouidu Uaq0u AP U bocklog a1
3.52 nijuau. Tay 83% A suquuszdTuU 2566 lla:NInAD:SUS
10us19Tatul 2567-2568 |uomnunmunaumacmrum wus
backlog 52% L1 INTIASYNISIUDSIU 38% mmnﬂouTosour}u
la: 10% unAaulazon AP ISTgvANUSIUITUNISS19TAU 2566
3R 4.08 Kuau. (+6%) Taul secured revenue N 51% Tuacu:n
Aacmisanse:auia 3% YoY ryaavaalnianasui 6 wuau.
Autilul 2566 Tnoulalk 3 Thsunisia:isuTou: Rhythm 1951y
NSV WA (YaRTASYNIS 4.8 Wuau. Myoauldiidd 71%)
Aspire SOUIBIUAS 1DACICIL (YaAMTIASYMS 1.6 WUAU. MyaaNy
TG&D 22%) The Address Ao w-5121N3 (YAFTASINS 8.6 WUAU.
MuoaNYlaNAd 35%) I1a: Aspire DUINA1-OSUOUSUNS (YART
TAsuns 1.2 Wuau. Muoanuldidd 69%) Misans 1Q66 U1s:
ITUBU QoQ licianay YoY

Uoﬁsjﬁsqlla:noﬁuﬁuaa JeduRdoviua: 1) Ns3udasi
oomUU||a:||uoTGuéosm]sUﬁlﬁsﬁuﬁ'oTuU 2566 1UOVINMS
gounalgurasNIs LTV Augaaviddiuidous.n. 2565 2) N1s
USKIsTaMsauAIAYIKAoINNISITadTASINISTKIUAUDUUINTU
U 2565 Us: nounums|Uoans\lmsThumﬁnomﬁo’fuu 2566
3) msumauna\mu |uo\rv1noLJmU|uJuau IIa: 4) Nsalnau
1SN

AV tactical call “OUTPERFORM” 1S19vAN tactical call ASu AP
T5A “OUTPERFORM” dousinul nuiol 2566 A 14 uan/Au
97udV PE 7.5 In1 (+0.255D) AP Us:niAdunuduwal 2565 Tu
8051 0.65 UIN/KU AailuwaceuinuaNNuluwa 5.2%

1Auws Auaddeud
dn3insmsavnudaisliugudusannswe
0-2949-1020
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4Q65: aINuATQ

ERW sagvaunilsgnsndvnnsviu 4Q65 R 240 au. na: HInda
s19nsTiAvooniy wu:ansUnoaun 229 au. Gn37A INVX
nazaaranionIsnill (90-149 av.) agwuIn Taoidunilsund
ns\msnuucwuo 2Q62 na:gundis:dunauinaln3a-19 (4Q62)
ARR n||2N||ns\la\1man‘ﬂmswsuds UItUNISNIIsIou ERW
uuuau na: moo‘m'ﬂsu 2563 : a\m:ns Aaunauinalnda- 19 157
iFosnwaus: naumsnua\nms\lau||a‘mulsouoc1mhnssun|Uu
uoNA: zboauuauuswmhuos‘mcna|ue\1 IsAANUEUN tactical
call s:9: 3 |ooun OUTPERFORM &HSU ERW. Go9snUIHuUIY
aul 2566 nUsuTnouu 5.5 uIn/Au (1BU3u”In 5 uIN/Au)
47959 EV/EBITDA A 13 1nh

4Q65: GIfuAa ERW shonurisansiBunnsvlu 4Q65 A 240 au.
Ia:mIndaswnsBiifvoani wusirisundeogh 229 au. Gn3n
INVX 1azaa1an1anIsndTd (90-149 au.) ogwwn Tagldsunas
AUUAUUAIN RevPar RIBuINSyY TagiDuritTsund@nsuisndudund
2Q62 Ia:an3misunalu 4Q62 (s:dunouifialnda-19) & msul
2565 ERW S19vIUNANUANS 224 au. USUADGIU9g1uuINIIN
21anuans 2.0 Wuau. Tul 2564

swmsndny;

* soldloAudioriov (Revkar) Tusounaulsvisudaiin HOP INN
(~82% 0vs191d) Tu 4Q65 ITUIULIN Yo auaula 44%
QoQ TouTo||s\1huumnooswmho\1wn|oa9 (ARR) RITUZU 18%
QoQ lla: omswmsmwnmwuauﬁ 82% (97N 67% Tu 3Q65)
AVUIU 4Q65 dasMsIIWNgINIIs:aunouInaln3a-19 (78%
U 4Q62) 1Az ARR INJ1S: SuneumalA30-19 oy 14% dvwa
N11A RevPar Usuomwuauas ounﬂqnmnaumcﬂnoo 19 g
20% msmluu\nuUsuoooauTuTs\msunnnau nauTs\msu
S:AUANEIS NAUTSVIISUS:AUNAN lIA: nauTs\msuauUs noa

ERW (OUTPERFORM)

simawdaseiiugau 5.50 uan

*  EBITDA margin oglus:auavn 33.2% Tu 4Q65 G3u YoY lia:
QoQ lladinsns:aunouialn3a- 19 (34.8% Tu 4Q62) ITYN
1iandoy

hd OOS'\ﬂDUHUﬂUﬂUﬂWS OOﬂIUUOOﬂUOUn 1.8 |m mno’n
debt covenant A 2.5 IM

JSuds: mmmsﬁ'ﬂsnmuﬁu IsTUSuUs:untunisnmiisundgon
ERW m1u21ua 502 AauU. (31N 198 Aau.) Tul 2566 I1a: 16% Ul
2567 FFRIRUIIAISIOU ERW 9: aunans:aunauinaln3a-19 Tu
U 2566 1s10yuuaviFIUINCO ARR ANSuInsviu 4Q65 na:Usu
AUUAFIU ARR IHUIU 11% T 2566 Na: 4% U 2567 KINTU
saunauTs\lusuuown HOP INN 1S1A1Q3180S1N1SITWNA:
IBUIuUN 58% TuU 2565 d 73% U 2566 11a: 80% Tul 2567
la: ARR 2:10UZU 15% YoY Tul 2566 nla: 5% Ul 2567 Fua:
aAvwaniii RevPar 1GUIA 45% YoY Tul 2566 na: 16% Tul 2567
nSegunais:aunouinaln3a-19 og 4% a: 20% awardu
AMSU 1Q66 1S1AMawWAUS:NOUNISZON ERW A:3uinsuau
YoY Ila: QoQ ToUTosumsauuﬁuumnmwsouoommssumdu
UINAINTIUDUTNNOVIRYIGWERITUIU

JAgIADY Ao 1) NDHIASUITINEADEAD AVEANS:NUCOAII
dounisIaun v lla: 2) AUNUNAVIU FUAVWANS:NUCD
AWAWNSOIUNMSMNATS
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4Q65; MIsAINIINQIWSUISIUSDUIND

misund 4Q65 eun 420 au. INYUNU 14 au. Tu 4Q64 no -43%
QoQ @31 INVX AN09Y 12% IWsT: msouoouuan:nmo 1S
JsSuus:urrunisnist 2566 aov GFPT anav 18% iGovanIsn
ANONISNUTINY9QINY ms'vu nazdsunuvritisiaoav dogdou
mosm‘rmaonrunnucnunununuaq (ounummsaoonwuaunso
N31S1AWAQNTUA) Az Advgodvoonia:aodolu 1Q66TD 157
FINAQNIIS 1Q66 2:a0av YoY lla: QoQ IsSuisnavdnsu

GFPT aaaoa NEUTRAL TagTis a1l nungdul 2566 8193938
SOTP /A 15 UN (7N 19 LIN)

nisans 4Q65 oon 451 au. +732% YoY 16 -34% QoQ 1UulU
auAla mnoonﬂsmnomswuan|Ua9umu3u 31 au. 9onlU
uJu:ansUnooun 420 au. IDUIUN 14 au. Tu 4Q64 16 -43%
QoQ mnmmswmomsmbov 12% lagdamquinndasinils
JuduRdeunonsima risunaniaula Yoy Tosumsﬁuuauumn
900218 SasISIUAU IA:AdUINMTSAGIU TuaruARIsUNGA
A0aY QoQ INaNUTuNQNIA GFPT Us:mAviuiiuduwal 2565
fudast 0.2 uIN/AU (XD Sun 7 U.A.)

swmsnmnrg?u 4Q65 9002y ITUIU 41% YoY d 4.9 Wuau.
ToummwnuoomvnoauTunnssm USLnnuniszngdvooniauasy
uuuaua 8,700 GU (+16% YoY) AINNSWAAITUIURINSOINSTHU
1Az swmaueonTuonoamsamsmwuzju 9% YoY lla: QoQ drnSu
tgJu na: 28% YoY lla: 5% QoQ Amsuglsy AVUTU 4Q65 S1AN
waanruiwasyidiasvinfuds: mmwuaua 22 un/nn. +100% YoY
el -6% QoQ omswmisauou ogh 13.7% ITUFUIN 5.6% Tu
4Q64 1Ws: swmmaonmmauzjuua 9002NUAV0ONIOSIATRLISA
uﬂmwuzju iciaaavaIN 18.6% Tu 3Q65 NUATunQNIAa ddulluv
st IDUIU 104% YoY d 163 au. IWs1:AdUNUVMTSIN GFN
uuuauﬁ 71 au. (INYUnU 8 au. Tu 4Q64) IUoVAINSIATNY
maonmmuzjuua nsdavooNITUIU IA:AdUNUNATSHIN McKey
uuuauﬁ 92 AU. (+29% YoY) IHovAINgoaNYIINAIWNISWACTHU
ITUIU

Us:8udrAnyainmisus:gu GFPT Auihueaanal 2566 1uTa
2-3% YoY Tagnisiduiaifnavnsgsivornisdadia:ssiausu
Iru:Nge0wINESAROMNST:0gIUS:AUNSIAD TUdUUSLUACU
N1S19 GFPT ANa31USUInuNIsIwdaveoniauasya:u
WAsuIaviul 2566 TagusunrunsanalygurgJuiaiua:iiuzu
||c1LJsmmmsanTUU\wTsU'v aommnmumaaudnau lla:NS
UO?I aoddluYovdul 2566 |uo\w1nmaorvsmoaso\]s*nmau
idouunnndunums:oviacay Tudusian USBNWU3ISIAY
AvoonlazasvluiUaouIUay GoQ A nsuaanadue Icaonusiay
aaav 10% QoQ dwmsSugisU Tu 1Q66TD shAlndddana:wa
UJﬁOUTdTﬂS\lTnTUUS.InﬂOQH 41.5 uIn/nN. (+5% YoY Iici -7%
QoQ) I1a: 21 uIn/nn. (+5% YoY o -5% QoQ) Taudiisunadu
S:0:AUNINQUAANZ:ADAOHAVASYIU I1A:SIANANS (WAQNTUA
naiinu) acavg 90 LIN/NN. (-5% YoY lia: -12% QoQ) GFPT AV
|Uwooswmisauc1uu 2566 R 14-15% (IRYURU 15.7% Tul 2565)
|uo\rv1nc1unummsama\1 simdolwaluds:infia:sininin
AdIKAoIUNIN (spot price) azm 13 uan/nnN. (+16% YoY na:
+7% QoQ) la: 23 u*m/nn. (+9% YoY na: +2% QoQ) Tu
1Q66TD Aouluvrinistul 2566 TIUDTAUITUIU YoY ANAIAY
NSwWANTHUZOU McKey liciA0AY YoY ANAUCINSIAMWAANTUA
AudunuRIiAUAYION GFN lla:uoaNYAYOaNAZ:AMD

JaduidovndrAny: IssnaduiiuideodeogUavAia:dunu la:ns
poUAUSIATaUSIUIA

fiSu Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004
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Earnings Brief

4Q65: ArUMWAUNSWYNGAIUIN

waUs:nounis 4Q65 a: neun\mmmwaunswanuuaumn n1s
muToao\laumanna\mnsmolue\l NIM Rd3u na:dasidou
munumaswlonaoaxl IS15uAvISNGY NEUTRAL dnSu MTC i
USUsIAITKUIEA0ANAIN 42 UIN d 36 un |swmo:naumen

IGUT02EWIFININSIF: ONANAWIQY credit cost naoau‘fud 2566

4Q65: stan§|UuTUmumo rhTsané 4Q65 A0V 6% QoQ (GV
ArsovIbuzu Na: opex a\mu) IITU3U 3% Yoy ﬂ 1.13 WuAu.
IgulUenuAIsTIa: consensus ANQ nMisansU 2565 IHUAU 3%

shomshdAny:

1. nmmwaunsum ngina1nNa NPL IlUU?JU 45% OOQ dvwariA
dSasddU NPL IUJU?JU 8'| bps QoQ ﬂ 2.95% ﬂ']SCIOHUﬂ[yﬁOﬁ\l 7%
QOO Auido sfoge 2 IUJU?JUU’]ﬂﬂ\l 30% QoQ ﬁ\lﬁ]ﬁﬂ"lTHOOS'\ﬂDU
Auido stage 2 IGUIU 145 bps g 9.96% credit cost IUZu 102
bps QoQ (+322 bps YoY) ds:AURMMADGAVAON 4.39% FUN3TAIST
AOMSNU LIR coverage A0AVA 105% N 110% tu 3Q65

2. MsIGUIOROVAUEO: +5% QoQ, +31% YoY onuAQ

3. NIM: +20 bps QoQ (-42 bps YoY) Gn31MQa @anouInuaINMS
TRAUIFoITIUTU 30 bps QoQ AUNUNWNSRIUITUIU 15 bps QoQ

MTC (NEUTRAL)

simawdayeiiugau 36 uIn

4. Non-Nli: n21mMa Tay +21% QoQ (+80% YoY) TalsvryuaIn
shwldAsssuItioy

5. das1doudunudesigld: ndtma Tay -32 bps QoQ, -10.64
ppt YoY a: RoufivsTwlaRaaUIIA: ulvugnouAUAUNU

JSuUs:urunasnilst 2566 aaav 1S1USUUS:UtuNIsiisgon
MTC acav 7% Tul 2566 l1a: 11% Tul 2567 iUovaINIsIUSU
Us:ununis credit cost ITVFUITioA:AOUATUNWAUNSWERANG
na1A1a dmsul 2566 |swmoo'1rhTs'v Aa@uTaidndoun 3% Tag
1NN credit cost AIDUZU 130 bps & 4% MsiAulagovauFon
24% NIM Aaoav 40 bps Ia: omswaoumunuooszanaoau
doitiov

AVISNEY NEUTRAL 1dUSus1nitnunganan Is1gvavisnay
NEUTRAL d11SU MTC dovainisiarasiauideniduiaogiv
||§\1||ns'\w:r3nﬁnﬁwxﬂoa credit cost RgVIU 1ISIUSUSIITIHUNY
AQAv4IN 42 UIN § 36 UIN (PBV 2.25 IN1 K30 PE 15.5 Iin
dnSul 2566) \foa:Roun1sUSUUS: Lnrumsstaoau Tay
KANY IFaMNMSUSUUS:IUNCUNS credit cost 10U

U’DQUIHU\I 1) ﬂ:nu|awmummmwaunswmmmuuﬂauﬁ n1s
[ ﬁOCDZIO\lIﬂSU'Vﬂ'VTﬁﬂ 2) ﬂ:ﬂUIﬁU\]OWU NIM 'V']ﬂO(.’IS']OOﬂIUU
?J"I?JU 3) ﬂ’]SII?J\]?JUﬂFj\l?JU'V’IﬂSUWﬂ’]S

fadu Aagus, CFA
dn3inshnmsavnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 7




HAsaa
aouidh (P

Earnings Brief

4Q65: nMisawna

SPALI s1gvunIisgns 4Q65 0AIaR 2.17 Wuau. (-24. 6%
YoY na: -21% QoQ) avwaniihnisansy 2565 m'ma\lacﬂhun
8.17 Wuau. (+15.6% YoY) Tul 2566 backlog SQ\ISUS‘IEJTQ 42%
RIsIAONISNIT3A 3.56 Kiuau. (+3.2% YoY) Tuaru:Rvoaanus:
1dulafudasig:aodoavanl 2565 na.mlsansmaogmlanueu
AQuUduIS1AVANATNIUEUN tactical call AIMSU SPALI T5R NEUTRAL
Go29s1A11U MUY 28.40 uan 195V PE 10AY 7 1N SPALI
Us:miAsrgiiuduaaludasa 0.75 uin/Au Aailluwaasuinu
niuduwa 3.1% XD Sun 8 w.n. 2566

nlsgns 4Q65 10uldatunia, U 2565 rinqagvdaliu SPAL
SIOUMTSANS 4Q65 YIUdU 2.17 WUAU. (-24.6% YoY lla: -21%
QoQ) UTUaURISIMAMSAITSA 2.07 Wuau. sholdmidulany
A1ON 9.68 WUAU. (-10.9% YoY l1a: -13% QoQ) nuvidudadou
$1wIGNIASYNISIUDSIU 70% llaznoula 30% omswnﬂsauouoan
37.3% IROUAURISIAMANSOTST 37.8% AQAVICoNNUSGNTSIUTG
mnTﬂs\lms||uoswumhomsmesauoumTuaoaounﬁ\mu [ERVRS
Uqus\lm'ra'vwnmozjuﬂsulouomnsunouioniouTuU 2565 ddu
IUarilse N I\ Tuooamsmvoun 165 AuU. (-2.1% YoY Il +95%
QoQ) 10ulUeuAa SPALI swamustansU 2565 m’oomﬂo’rhun
8.17 WUAU. (+15.6% YoY) laus1ulal 2565 oun 3.45 kijuau. (+
18.3% YoY)

gynvA1a3IN1Tsa: aoamﬁnﬁou'fuﬂ 2566 Uv9U0U SPALl
backlog yaA1 1.91 nluau. Tag 77% A: suquuszdTuU 2566,
21% Ul 2567 n1a: 2% Ul 2568 NuGlUY 2566 SPALI 9:15UToU
noula 2 TASINS: ANIAY AoW ANs-S12wnny (Q2) la: ANIAY
wSITys Fws:e71-AWeg (Q3) 1S19ANUSUINUNISSIUTGU 2566
13R 3.56 Kiduau. (+3.2%) Tou backlog sousus1wldRAONISNITS
I1AD 42% Na: momsnﬁﬂsanéﬁ' 8 Wuau. (-2.1%) 1IS1AaNISHURv
fisAnguinsvlu 2Qs6 I1a: 3Q66 laglasumsatuayuansiola
npoula Tuaru:Rmis 1Q66 9:80UdAY QoQ IGITUIU YoY

SPALI (NEUTRAL)

simMawdaveliugau 28.40 uIn

Jaduidouna: AOMVDA JvuRdeoviuan: 1) aUavAnaz:aad
avnnmsuSUBuSasioonDulaTudmsadounaounasms LTV;
2) backlog s:auchdundd 2567 1BuAUlU 1a: 3) NSUSHNSAUAN
AvInAe Taglawr:ogwivenTAsunIsaunalney ANy fonou
As yam 1.33 hbuau. FurhwoanuldiBioy 16% Ia:irmua
noaswIaSAlul 2567

tactical call “NEUTRAL” Gous1ANIUAHUNY 28.40 uan finlsh
Aasm:acavidndoutul 2566 lla:woauhdiudiduidulalu
S051%:a002aV MIKISIAVANIUEN tactical call &HSU SPALI T3
NEUTRAL Gous1mitnuny 28.40 un 83V PE 1RAYA 7 1NN
SPALI Us:nafidrgiiuduwaludast 0.75 uin/Ku nolLJu
wacounuINuduwa 3.1% Na: SasmsywRuduwa 35% 3u
INSOVHLNY XD SUR 8 w.A. 2566

1Auws auaddeud
dn3inshnmsasnudaisiiugudusannsws
0-2949-1020
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Earnings Brief

4Q65: 1gn3Malunnyg aau

waUs:noun1s 4Q65 2oV TCAP (-18% QoQ, -39% YoY) 9onu
ngn3nisrmanisndidreuduuiniunng du ninezaRoudiv
Aurgonidulad NIM Tus:Aunsvad NISAvAISOVIINAU lia: non-
NIl Racav |s1mo:ansansU 2566 4:a0av 3% laglanrnaud
97N credit cost na\muna swlomuwhuwaa‘mhannswun
aaav s1mhunUsumoauus\1a\1mam’lmswdsunsncmmnsu
TCAP A0AvY31N NEUTRAL § UNDERPERFORM ncidsusann
IUHUNEITUFURIN 40 VAN d 42 uan iioa: neumuOumana\l
nanAa

4Q65: ngn3Maiunneg dru TCAP sH1ouuMisans 4Q65 91udu
1.09 WUAU. (-18% QoQ, -39% YoY) dn3fistAmanisnioy 30%
IWS1SIWNISAW 19N3IAIaNNATU waUs:NoUNS 4Q65 (Aou
Theyifiavinnisdituviuzoy THANI) &: :AoufivauFoniauia 0%
QoQ N1a: 12% YoY NIM Naaav 3 bps QoQ (waasuiinuanmsii
ﬁumomjuzju 12 bps 1a:dUNUNINISINUITUZU 29 bps) N1SAY
mso\nwuau 147% QoQ Sas1ddu NPL RIDUIU 16 bps N1a: LR
coverage Aaaav 785 bps QoQ § 199% Tuaru:n A non-Nil a0ay
26% GoQ TagiannsiwldrsssuidouRanavia:s1eldNMIsSU
Us:Aune/JUs:Nuddaanshacay s1oldAsssuilion (@oulhny
INY2IoNAUOAIONU) AQAY 27% QOQ (-45% YoY) s1uldnmssu
Us:nung/Us:Nu>aansanav 34% QoQ (-25% YoY) d@ounuvrils
aW38doUTaIAY (Aouthnyifiavn TTB) ITUIU 14% QoQ (+97%
YoY)

TCAP (U§U|snéuaud UNDERPERFORM)

simawdaveliugau 42 uin

Nuflumaa\ma'\mo TCAP Us: nmAwNuduwavda 2H65 Tu
8081 1.9 uwn/hu maunmmswmomsm na:IuduwavoQ
1H65 R 1.8 uIn/Au WAQDUINUANRUTUGAYIQ 2H65 oan
4.4% TCAP DuloungavmsuRudusa o\lumsw\]Uqus Ualat!
nsRuduwadnsul 2566 I1a:U 2567 1GUIug 3.1 UIN/AU
(wacouInu 7.1%) Imnul 2565

nudltiul 2566 |swmc131mTSHnsU 2566 9:a0aV 3% 1yl
ANIMQUIIN credit cost na\wuua szomuwhuwemu
KANNSWIRAQAY IWST: uammsaomunannswu|oauoo:>u
acav (JFauUaTIU 6.0 KOuAu. IfvunU 7.1 rhuau. Tud 2565)

U's'wsnaxla\m UNDERPERFORM n1a:Aus1IATHUNETSINNIGU
1STUSUISNGNAIMSU TCAP A0AvRIN NEUTRAL & UNDERPERFORM
|uo\mnswmnuUsumzjumnao 19% Tudon 7 1douRauL 1S
|2io:nswm|qu0wuuﬂ.neumaoou||numn|\1u0umanoTus.ou
4.4% 8 rSundQ 2H65 lla: 7.2% dnSul 2566 TUISguSouIlad
ogIsAa |swususwm|thuw|ujuau'nn 40 UTn g 42 VN
(PBV U 2566 N 0.7 IM) 1dioa:Rounuduwananama

fadu Aagdlus, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
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Earnings Brief

4Q65; MIsAINIINAUINIWS: loss ratio; USuaaAuzun

N1IsgnS 4Q65 2ov THREL eonmmno'\moes‘mmn Iws:
loss ratio gundiAia logwaUs:nounisa: Aoufivibous:Aufiy
dosuRIGUTad na: ROI RA3u Yoy IstJSuagAnuutdnsuy
THREL avg NEUTRAL |uo\w1ns1mnuUsuooaumuaon\l 24%
Tugov 2 meunmum na:USusIAIUHUIEA0AYRIN 6 UIN d
5.3 un iliea:fiounIsUSUUs:UAUNSAISANEY 2566 (+18%)
aoav 18%

4Q65: flsdn3IAaUINIWSA: loss ratio gun3ina mlsans
4Q65 YoV THREL aQav 1% YoY (IJoUs: nunuoosmwuzju o
combined ratio ﬁ\l?.lu) I1a: 59% QoQ (loss ratio ﬁ\]?.lu) ﬁ 13 au. eh
NoNISIANANISEUTS 76% dmSull 2565 stansmuTm 55% & 153
Au. dnaAIsIMANISNITS 20% Touummmmmn loss ratio nﬂ\l
na1Aa

swwmsndnny:

1) msiaulazeuidods:iuniudosu: u 4@65 IJuUs:ufiudosu
1TU3U 12% YoY (Adulnnjifavinaadasiturils:iudsa) id
A0AY 11% GoQ cUNQMA lia: WuUs:Aunvdontiolusiuld
ANSITUFU 6% YoY idaaAY 1% QoQ AISUT 2565 10y
LJS flufudosuilivau 2% nailus:nufiucdentioilusieldans
UL 7%

2) combined ratio: combined ratio Iou3u 133 bps YoY la: 282
bps QoQ g 100.82% Tu 4Q65 TagTaIMQUIAN loss ratio N
AU (+616 bps YoY, +596 bps QoQ) 1J318as1AWIKGY
AQAav (-465 bps YoY, -337 bps QoQ) A1nSul 2565
combined ratio A0aY 187 bps & 96.4% (mvunuuhaoxlusun
A 95%) lauINavN loss ratio (-92 bps) l1A: Sas1MUIKGA (-92
bps) haaay

3) ROl +157 bps YoY (flsMINRuUAINUITUIY) Id -21 bps QoQ
(shwidRuduwaraavIUNQNIA) § 3.41%

THREL (Uuisncvavg NEUTRAL)

simawdaseiiugau 5.30 uln

Ruduwadn3iAna THREL Us:nAv1giiuduwavda 2H65 Tu
8051 0.07 UIN/AU (KAYIINIwRUTduwAadQ TH65 Tudasa
0.08 uIn/Au) AailduwaceuinuNTUTUEA 1.4% SASINS
soRuduwalsuacauen 73% Tul 2564 & 59% Tul 2565 Fuch
n31AISIANANISNITIN 70% AoUIWUIN o WIsAT USENIY
Us:masoduwalduAuRdas 60 Auidu do 1 Auduwa Aoy

JSuus:uirunasnilist 2566 aaav 1s1USuUs:urunsiilsy
2566 anav 18% ran« INavINNIsUSUUS:UItUNS loss ratio 11
madilsa:aula 18% (EPS 1Gula 16.5%) Tul 2566 1s1A1031
iUuUs:Nunudentiolusiuidansa:aula 8% Ul 2566 IRgunu
7% TuU 2565 suilduwa’aINNIsISVIGUKUINAYNS S-curve ADY
Msy1ussivgaaralnua (a1o Auy dulatide Tansu a:
UAaJUUA) na:niseonwannnuAlkuiuiGuadiunusouonu
Pacific Life Re Limi’red Singopore branch (PLRE) na:wusidasaiu
danadns1onlv 157171037 combined ratio 9:a0av 51 bps §
95.9% (|nvunU|01huw?Ja\1u§Gnﬁ 95%) Tul 2566 1S1ANQ3
@WAQOUINUAINNISAYNUAITUIU 16 bps lagifadnsivla
aonDuiARudUGARTU

JSuaanAnu:unavg NEUTRAL Na: Jsusaminuigaoan 151
USuaafu:uindnsu THREL avg NEUTRAL itoveInsInIAU
USUADTULNADTY 24% TuFov 2 IGOURGIULY a:USUsIAN
10 KUILAQAYIIN 6 LN § 5.3 UIN (PBV 2.1 1M1 1S PE 18 1M
AnSul 2566) Ilioa: noumsUqus uItUNIsMisansd 2566
aqav

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
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4Q65; Misau INVX A1a 1dan3iaaiaonia

misans 4Q65 osn 1.2 Wuau. -36% YoY na: -51% QoQ 10ulJ
@ WA INVX AN 1dEIN31 consensus A0 1IsSuds:uirunis
nlsansU 2566 2oy TU anav 16% ioa:Aousiolanuduwa
9INARUYSWANSIOV Red Lobster N nusunmo:n'v 10ugud 1s7Aa
3rinlsUna 1 Q66 3: oglus: :Qunsvad YoY |uo\rnna1oqu'nn
Red Lobster RAlAUAYIINF AU 1Q65 2:FaIFuARUUSUICUNTS
wwaaNtuioInIsnlananay naq:a0av QoQ nUa3y
nania |s1wn\usnm NEUTRAL d11SU TU Gousaithruigdu
U 2566 A USUTKUIDU 18.5 UANn (97N 20 UAN)

nisdgns 4Q65 aun 1.2 Wuau. -36% YoY la: -51% QoQ 1UUlJ
AW INVX A10 16AIN37 consensus ANQDE 25% 1anuBiALiU
4Q65 U9UdU 899 Au. Us: nouoomncmumneoswnamdavu
FUDU 468 AU. ATIETLINMISAOUFYOVAUNSWITIUOU 94 AU.
na: mquasJu||Ua\1uamzmsssuzjo\muusuﬂnsao\l Red Lobster
$UdU 337 au. MisUnd 4Q65 ogf 2.1 WuAU. +13% YoY lia:
+2% QoQ N1sUSUADITUIU YoY IR0 INSasI1douAtEsY
§G&A/Uoomvnaoa\1 IA:IASAONBIRIUIA FuFouzausasinils
ﬂucﬁur‘iﬁqﬂ\] IA:AUIUNANTSIINNISANTUNIUAIN Red Lobster A
acav NVUKnAvINIYNUdULaNdQ TH65 Tudasi 0.4 un/Au TU
fius:mesuiuduwadoa 2H65 TuSas 0.44 UIN/AU (XD Sun 3
0.n.)

shensAdAnylu 4Q65 voany 1TU3U 2.9% Yoy Tasmsidula
1.1% inannUatgsasianiuasu (NssoumzouiiuuINRguiu
aoaa$ansy) a:nsiauiaawundn 0.8% voaUwAANTUA
omsn:laussuia: mamnmmmmsﬁmlawmuh 13% YoY nia:
34% YoY AINsIAMwAQNTUARGIUNA: aUaunnna\mns\l Tugru:h
goanuwAANTWIOWNSN:IAIZIZIA: WAANTUAITIUYAAAQAY 13%
YoY 1a: 3% YoY idovanaatoansy naugnio: dna sasls
3udu Aa0Avd 17.3% (- 130bps YoY) ws: Tosumans numnms'ou
naoa\ﬂunnssm gnI3U 850 IMSAQSIAUY (+80bps YoY) Bl
yoauTIUIA: umamnmmnThmsvua\lmn?Ju Red Lobster &3
Aoundvmisannisciduviu (Tusoumansnumnmsdsuqam
NWUOnYFovAnyryn1dn) 91UsU -344 au. (IRvunu -230 au. Tu
4Q64 11a: -339 au. Tu 4Q65) iHovaINTUsUgNATSYRUNATN
dunu3andulia:ANISYS:OUAN

TU (NEUTRAL)

simMawdaveiiugau 18.50 uln

1hnugl 2566 TuU 2566 TU Masweanue:idula 5-6% YoY
IngoawRIBUIUTUNNESA? IIA:dasTilsdudud:ogn 18-
18.5% (IRgUNU 17.6% 10 2565) Hanq Tons\muumnms'ou'fu
ssfmornsn:IAIRISATUGITIU 1A: SASAUANTETNY SGRA/
goonu:Acavd 11-12% (IRvunu 12.3% Tul 2565) 9Indunu
AS:DAAQAY msmmunauns?nuq Tdnn n1s3ausiA Nis
mlﬁuamuThunumunum fAPNSSUNWNISAANORLINIU 1A:NNS
AOUAUAUNUAUA Al TU MasdaunierTssnnsaItuyu
97N Red Lobster (Iusouwans:nuINNISUSUYaAINIWUTYZov
Aryry1d) 9:0¢N -600 au. Tul 2566 (IRvunu -1.2 Wuav. Tul
2565) TU 1GAUs: AUNUA OYNU US$65 AU K Red Lobster dio
uJoussn'm\mmoouﬁ A. 2565 10y Red Lobster TRAGURUIHU
919:d879 EBITDA T US$60 AuTu 2H66 Io@dMSUNININNIS
IDUIUIONSaSI00NITYTUAKSTIUSENANaSISwIdRUTUGA™IN
Red Lobster (FUDTUYIN PV J0UNAAIYOSSSUIOVRUUSUANS)
2:10uquITtul 2566 (IRvunuuUSTuy 2565 Nla: 1.2 wuauv. ud
2564) ASussiromIsn:aTu 1Q66 Gu TU AadIgUAVAIA:
USLACUMSNEA: F:A000avNINS:U: IDANSOASUAUANNAUFNTD:
UnadmnSumsauaunuideo Fue: mThaan?Jﬂummna\mo\mu
la:acadonilionoulasaivay

Ja3oidovndAty: Isunoduuile dasia0oniGuRavdu ia:
MSIIFYAZOVINULIN

fisun aadsn, CFA
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O IMF ZiAsugimodoanonssilludodala HavgUassAISUAQAY NONUMSITUS:HIWUS:INA (IMF) Ingsiaviuidosuiuns
(20 nw.) 31 guAssANWIASUIARRNINMAIRFUIUFTNIWINYIToURGhuLNGUISUAaUoUANIWIAD Taunio:numsuTanisy
wounay s1MoMISIALTUUSUGAY IAIASUIRYAUISLIUGIIU S1INIUSUF WEUUNMSIMANTZOURUURANNIASYIARTU
RIMAIFUIVETN TaomsIGUTaNWIASYIRYBIUSTIVITUIUAS:GU 4.7% TUT 2566 NS:GU 3.8% Ul 2565 Fue:rtAnTMA
leFuIlTnnaruiduniniandwasaunhgalungundniananaoviania: JuraRaalarunainiziAsugivlana:aodo - 3u
TwWinoan (21 n.w. 66)

O &3l PMI soumAwAG-USMISAKSFGadIaYdasau 8 1dou loalloudd Tnausaainysn Gutidiamsdhusade (PMI)
soumMAMseAAIa:MAUSMSITovduzovansy USuaodugs:au 50.2 Tuidounw. Fuidus:duavaaiuseu 8 1Gou 2ns:au
46.8 tuidoun.n. Gali PMI TASUISIHUUMNMSTadagoIMSINUIA:AUBEUUTUMASSTY drusAravdetkuradoaviu
50510‘1?10%50||d|69uc1.ﬂ.2565 - dulwinoan (21 n.w. 66)

& IMF nuznurin@oiduduaonitude InaullloBugiuduguinuidh nounuMSRUSHIWUSHINA (IMF) IAOVADILIRUDN
sunMsnawaw g funinaleRgoditudevdsudusasiooniUucioll MndolaaRuIdoliuIuBILTUSIUSIMDIMISIIAL
WAWU (Core Inflation) TDnusIdUAv:USUGAVANSOUITHINYZOUsSUIMSNAN - Bulwindar (21 N.W. 66)

O "Jau" Us:mas:iunowsouliodoanavioindusivansy Us:swnsudoanaies Yau gunsady Tdiageaunsinay
ulgugUs:AaU (State of the Nation Address) GOAITFNIKNIT ?J"\]Us:noudwauﬁn'ﬂnﬁmﬁhu‘;us'r@aqcﬁﬁm IIA:ENIQUN
KEoANGINUSIUNS SoUNIGUNNOVAW lla:guniAgsia Ml Usuyauds:mes:iuaoiusouliogevsaidaiudoanatnounu
©125U2INAYS "New START" uNWAKSY - Sulwindan (21 n.w. 66)

aanaiiu O dulinoaasgududuiisonnuindoulnozovaoaasitoIRuuiiuanaNiunan 6 analua:ndINu 1TUEU 0.31% na:h
104.1723 aoaansansgivanidoMounuRiuiou As:u 134.95 19U 9ns:GU 134.14 19u iaxiBuailoifvunuwsvriada A
S:GU 0.9274 W3uri 91Ns:GU 09245 WSV uona Nl aoaasansISuAboIRuutiuaoaasiauian As:Gu 1.3533
aoaasIIALIOT 9INS:AU 1.3468 aoaalsiauIaT Idsoumavioifgunulasuadiau As:au 10.3603 TASUT 2INs:GU
10.4456 Tasun glssouraviloifigutuaoaasansy As:au 1.0649 aoaans 9Ns:dU 1.0698 aoaas aru:AuUoudiFy
MIUIOAS:AU 1.2109 aoaaTs INs:AU 1.2049 aoaas - 1Q Biz (22 N.w. 66)

AuAinAfitun (1) aryrywu*nuuounoacnnnaa (WTI) aaratosgasntaauiududvnis (21 n.w.) |uawwnuna\lnunuoaowmsLJsuauocm
oonluuaousuwmsnawahs'a (IWa) v:@vwans:nuaaiudIduifsuInvia: nowuoo\lmsTamuu Al Aynyithgudu WTI &g
youIGoul.n. A0AY 18 1BUG K80 0.24% JaR 76.16 aoaans/usisa doudryryithiguduiusuri (BRENT) AuuouIdouiu.g.
acav 1.02 aoaais 1éo 1.21% Jan 83.05 aoaas/unsisa - 1Q Biz (22 N.W. 66)

O FryrynovAaarativvosndaautududuais (21 N.w.) |G'a\mnmsu%urhzjauooams'ua:msuj\]ﬁuao\léoswmaoou||nu
WusUasiIudaTunaduaaa InuRtNAYNUAUMSINIUMSUS:UZousSUINANSNAWAKST (IWQ) IBoMmAanyynuuvaRANTY
Sasaonidyzovia vl ArynynovAiaaia COMEX (Commodity Exchange) duoUIGOUIN.Y. AQAY 7.70 9AANS K5O
0.42% UaR 1,842.50 aoaas/00ud - IQ Biz (22 N.W. 66)

aanaiu O SatioolhudaaoRutcvesntasovauiiou 700 qaludusums (21 n.w.) IGoventinadnuivoas JoyaRuvgiuadw
1FUINSVIOVRINSSUNWSSARTUAKS TR :-wANAUTRsSUIMSNAWAKSY (1WQ) UsuduaenityiBunaunuduiiioananuibe
uon Nl aaadgnnadunaals:nounshdoullodosusBnAUEN 1A:5051WANUINUTUS UOSANSIAUNIUIN:S:GU
guaaluseu 3 1Gou dalilnaugaarnssuandludUan 33,129.59 90 sovav 697.10 90 1o -2.06%, Gzl S&P500 Uah
3,997.34 90 a0av 81.75 90 13 -2.00% 1A:03T Nasdaq UaR 11,492.30 90 Gvav 294.97 70 8o -2.50% - IQ Biz (22
n.w. 66)

AsUdoiAsugivna:aatatuds:ine

IFISyFNATnY O solwihthenoundunuudladu% TwunnaugaarnssULIULUGANQAAMNSSUIIKVUS:INATNY (A.0.n.) Ialwud1 goans
wAASNYUAIdoU U.A.2566 D9UdU 157,844 AU ITUFUAINFINIGLIAUZONTRGIULN 4.02% Tauiduniswaaibodvoon
91,532 fiu 1DV 7.43% wAaIiovrueTuls:ne 66,312 AU acay 0.35% lIadvoaiunmetuls:ind 65,579 Au AQANIIN
FIGUIAUTRGIULT 5.58% IA:AQANAIN §.0.2565 AIDU 20.80% TagAuitiouunannisanadudsuisinoudniaos (3J) 3
wAasnuuduWSUIdUouaTUIToNWoRMSUAIUOUIAANAT 2ru:Aimsavoon 86,786 AU IGUFUMNIIVIGHIRUZONTROUKUN
24.28% IIGAQANAIN §.1.2565 AaIdu 22.24% - ThusT (22 n.w. 66)

O asu.etAunggaay nyoAU IAUTNTWAT sud.AFY IDaIBY3N ASU. DUIRuzoUTnsYMSAUFollionogoAuIKIST
KH3oTASUNISUNUANUMAY S:0:A 3 FOISUNASONMSAVIASTH (504.) TaglouNulAsNTs 20,000 AUUN 3V s04. AUUAUU
AuolAnnus:anaunslundnoudevmsinegonduiduzovauioy TuaoniBunvh 3% Tugov 5 Jiisn ouNuoudGavAaTURU
1.5 Auundesiudonanus:Au a:Ds:u:naddiuavaa TUifu 40 U Us:nauRautvdsoulasunisiiurnaoniu soa. 1a5uti
fVSUR 30 5.0.68 HEUNNAUFOIGUNSOUIVINU - I0ATDE (22 N.W. 66)

& Us:gns' Walnulad 'guany’ Gann 'wssAsou’ 115U - Baidonduanu nna. ‘7 w.A.' "Us:yns” Us:miAguandu ..
FalnuTadidondy NNASUR 7 w.A. "SUnY" S:1UUNYNY KN3OWSSASIUSTUIAINSUYU FSFUIASNUINISIGTN A.. Aviauo
Insunisisudoutu 1-2 &UanK "masSysssuyry” Ua 3 0.ndnowduiuRadeNdY "HomMsA" ssyumsidoudalnuzu a.0.n.
HvFNIVAYUGNUZISWWITUTUGO8E Foluununndunua:iia "lead JyuanTTnsS:NUROVIRYD - NSUINWSSAR (22 N.W. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)
SET

2

a

€ SET Uan 1,668.63 90 1TUIU 10.94 90 (+0.66%) YAFINSTOANY 66,040.26 AUUIN MsToNuRU GaTduGIUT
Tugouuny guda 1,669.51 90 lIa:anNAQ 1,652.25 30 - IQ Biz (21 N.w. 66)

AP O AP W@wain:vrwduwa 0.65 UINCORU FU XD 9 WOUNAL 2566 Kavwavul 2565 Drilsanstolon 5,877.49 Auuin
1aula 29.4% Susigldlasumisiiudsiu-noulabitouilivdu U 2566 qucio 58 Thsunis AN 7.7 KJUAIUUIN - NUARU (22
n.w. 66)

CHIC & CHIC 1IsviauuniUsandaaulangdinsudaaniw AJUANAYNS 020 8193 uanA wsauidurliids:yaviulasynIs
IIUDSU-IIUDAVIDN TISwavul 2565 No1aMisANs 16 Auun — NUAU (22 N.w. 66)

EA & gusms EA Invdaiwaviiidalwilunuanuained Mavuanadh AuaAduAU Sudulualasaniadntuniway Hin
Fadovrgas:uuioy granmautd3iukga — NUARU (22 N.w. 66)
GLORY & GLORY TednnaluasiGulio 180 Auunn wewavnuieaiSud Jnidinavnu 8-12 USBNMgTU 3 U uhngusmsauithau

= oA

$01GU 2566 T 20-50% 1SUIASLINSWIGS:UUTIARLISAUT TaUIFaN:ITuUTUOAIOKANNSWE - AURU (22 N.W. 66)

GPSC & GPSC Fo5UgsWIANMNMAIMSWACTHUITU 350 IUn:3ad Sadavu 1.5 KuAuun 1duktkMsaunuiasyMstiL 300
n:3ad owidhiivgoanuiWih 10% naloun 3% ThNuanAQAAIKNSSU GIUAUNUANYSSSUNA-NNURUINGINSUG1AY
KHUUAUNUUUUSUADGIU - NUAU (22 N.W. 66)

OR & or Ussmagageaanuiiuldla neviRuaiduaudeumstdiiuoimeagiuiiunsy usifanzsay 1dunthagnedusn
122 11KV v 3.1 KiuAuun avnussiniadalodtloniagofivnisiicidoviduntuniw wsaudogoaravTguugudiuin
GOANNANSISIITUBN 500 90U aalsarsswiuduasu 400 IKY FuanRgIgaINUUON — NUAU (22 N.W. 66)

PACO &> PACO 16UnthJUsI9TAU 2566 n:enu 20-30% NU 2565 RUSIWIGSIU 912.48 A1UUNN MlSANG 82.50 AUUIN IGUKUN
IYUSSNY Aftermarket TuaAIQQ:SUDDONNAW IOSYUSWAAINMSWAOSDN 20% — NUAU (22 N.W. 66)

SMART & SMART Fidaus:INAKYURDNILDSIU IUDAY ISunoas N dugoanulasuia 1/2566 aata aru:Aininodvni I0alasums
Trilj Kyudiudu T3nlsansu 2565 A 38.96 Auun wsouuduwa 0.0365 LN - AURU (22 N.W. 66)

SNNP O SNNP Taswavul 2565 mlsujy 21.4% MdoToIa:s:aU 511.8 Auuin s1oldsoun:aIdaA 5,556 AU IGUIU 27.5%
NNYoONUAUAMIIA:NISOONAUATHUY InuiA:eduaa 0.23 UINCOKRU Ju XD Sun 2 wauniAU 2566 UINGUSHS "S1sau
J3sia¥na’ UUtes1wIaU 2566 lxdladeition — NUAU (22 N.W. 66)

™I & ™I Dduwaviurhandguaasounasl kavGnRulsviwiinuidnwosa vaalhny "§s:8u Us:Anssauws” idvaveunsnd
dovaswidluidsuinsalasunaisn nivinggoany 10 Auuin Uulvaaunudidainsoudvde - NUARU (22 N.w. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 3,997 (8175) (20) (20) (19 41 181 165 (10 98 36 32 182 184
Euro Stoxx 600 V™ 464 (087) (02 (01 23 9.2 134 132 2 15 19 17 122 123
Japan M 27473 (58.84) 0.2) (X)) 0.5 53 16.2 14.7 181 10.7 16 15 9.6 10.0
Hang Seng Ve 20529  (35747)  (17) (0.9  (60) 38 13 9.7 (48 170 12 11 94 108
MSCI Asia x J 652 0.00 0.0 0.7 Q.7) 52 12.2 12.8 81 @7 14 13 10.9 10.2
Philippines Noend 6,801 56.84 0.8 03 01 36 15.0 13.2 (34) 13.6 1.7 1.6 1.2 12.0
Indonesia v~ 6,873 (131)  (03) (03) 05 03 144 138 07 44 13 05 92 34
Malaysia Vo 1474 055 00 (02) (08) 14 145 129 73 M9 01 13 07 102
Thailand s 1,669 1094 07 10 (02) (0.0) 180 159 (12 129 18 16 102 100
Asean 4 - simple avg. 0.3 0.2 (0.1) 0.6 15.5 14.0 0.8 10.7 1.2 1.2 7.8 8.9
China = 3,307 16.19 0.5 2.6 1.6 7.0 12.5 1.0 134 14.4 14 13 1.0 17
India o 60,673 (1882) (00) (05 19 (03 225 168 70 335 30 26 150 157
Singapore vrnm 3,307 (189) (O (©6) (A7) 17 123 10 83 M7 11 11 94 97
Taiwan W o 15,563 177 0.1 05 2.0 101 "7 143 (35 (81 21 19 17.7 13.6
Korea it 2459 3.84 0.2 03 14 10.0 13.0 95 (164) 372 0.9 0.8 6.8 9.0
Others 0.1 0.4 10 5.7 14.4 12,5 18 15.7 17 1.6 12.0 1.9
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Construction Mat.
21-Feb Wow MoM YTD Transportation
Banking (045)  (052)  (0.40) 051
X Chemicals
Chemicals 0.01 (1.43) 0.92 4.83
Construction Mat. oM 0.03 226 617 Telecommunications
Consumer Products (0.55) 0.72) 121 127 Real Estate
Health Care (0.49) (1.04) 0.07 222 Banking
Oil, Gas & Coal (059)  (250) 040 206 Health Care
Real Estate (045) (1.44) (246) 102 o~ Consumer Staples
Retail - Consumer Staples (0.55) (0.72) 1.21) 127
Telecommunications 013  (0.95) 254 6.6 Consumer Products
Transportation 0.10 (110) 0.32 1.82 Oil, Gas & Coal ' : | ' ' ' ' '
mRegional ~ Thailand (10) 05) 0.0 05 10 15 20 25
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Commerce |
21-Feb Wow MTD YTD Food & Beverage )
Banking 0.54 0.02 (1.60) (1.00) Property |
Commerce 1.82 049 (0.52) (1.94) SET
Construction Materials 0.21 (0.82) 0.22) (0.83) SET50 E
Energy & Utilities 0.29 0.15 (1.64) (4.23) mai
Food & Beverage 114 220 149 110 Banking
Health Care 0.10 179 (0.35) 238 Petrochemicals
ICT 043 1.05 344 453 Transportation 1
Petrochemicals 049 (2.46) 1.31) 0.52 IcT |
Property 0.69 0.24 013 (0.45) Energy & Utilities
Transportation 045 0.92 (2.62) (2.41) Construction Materials
SET 0.66 096 017) (0.00) Health Care | ' ' ' ' ' ' ' ' ' '
SET50 0.62 118 048 074 00 02 04 06 08 10 12 14 16 18 20
MAI 0.54 (239) (4.47) (1.23) (% Change 1 da)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 139.50 7,754.86 0.36 NFC 5.50 5.64 891 KC 0.16 4.40 (15.79)
EA 81.25 4,372.68 (211) STI 6.30 243.70 8.62 BTNC 14.00 on (9.68)
SCB 100.50 2,900.87 - TKC 24.00 77.03 8.60 SHANG 56.75 2.09 (9.20)
CPALL 65.50 2,643.84 195 TEAMG 11.00 129.38 7.84 NATION 0.10 0.48 (9.09)
CHASE 3.00 1,818.62 345 SKY 30.75 389.96 6.96 EMC 0.15 0.26 (6.25)
DELTA 970.00 1,477.75 125 BEYOND 15.80 23.78 6.76 TRITN 0.17 448 (5.56)
ADVANC 210.00 2,244.01 048 CGD 0.51 2691 6.25 MSC 915 718 (5.18)
BBL 166.00 1,343.41 0.61 TSTE 7.85 0.01 6.08 BWG 0.98 104.50 (4.85)
WHA 4.00 1,293.89 3.63 STPI 5.00 42.80 593 WAVE 0.22 19.63 (4.35)
PTT 33.25 1,415.99 0.76 SVT 3.60 18.50 5.88 SNNP 24.40 387.60 (4.31)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
21-Feb-23 (123) 15) 3 3) 19 8
20-Feb-23 (87) 31 [©) 14 “® 57 (174) (86)
17-Feb-23 (52) (18) @ 6) ©) (90) 419) (68)
16-Feb-23 12) (38) () 17 [©) 246 386 201
15-Feb-23 163 (25) 3 24 (14) 93 (313) (233)
Weekly
WTD (209) 16 “4) 14 @) 57 (155) (78) 800
17-Feb-23 46 (CD) 22) 45 (20) 628 (219) 156 0
10-Feb-23 (439) 216 (33) 95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 42) 72 (1,431 4,429 1M (142)
27-Jan-23 89 14 33 14) 22 (770) 0 2,29 2,922
Monthly
MTD (755) 220 37) (44) 55 286 1,370 1,993 658
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD (210) 16 85 (126) 216 (3,373) 8,611 7,233 2,884

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SETS50 futures Bond
5,619 (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
£ 21-Feb-23 (4,248) 4562 910 4845
o Weekly
S ; ; , . . . . . . wTD (7,230) 5,152 1,027 2,662
17-Feb-23 1,624 50,568 10,048 (10,980)
3973
¢ )(3,385) (2.447) (1124) (664 “2n (1,781§2,982) (. 10-Feb-23 (14,755) (111,364) (22,105) 377
3-Feb-23 (8.994) (23.516) (4.649) (32,328)
27-Jan-23 2,921 (2,603) (476) 2190
48,598 Monthly
] 22173 MTD (25,433) (24,528) (4,791) (32,518)
5 4562 Jan-23 18,344 (99.779) (19.917) 28,817
2 ,
> 590 - Dec-22 12,710 (59,945) (11,380) 53,591
' ' ' ' ' ' ' ' ' ' ' Nov-22 31,099 71,206 14,125 68,216
13,036 Quarterly
(40,70033,02319,436) 4723 ( ) QTD (7,090) (124,307) (24,708) (3,701)
4845 4022 52,459 106,759 21545 105,445
M8 1294 493 3022 37,606 1,819 715 (707)
l 2022 1765 (59,103) (11,018) 22,811
° K T T T T T T T T T 1022 110,864 30,899 6,488 85,559
o YTD (7,090) (124,307) (24,708) (3,701)
44) (1543) (1,959)2,183)
= a o @I @10 (328 TIREEY L 02 202,694 80,374 17,729 213,107
K g g $ g $ $ $ S $ 2021 (48,578) 49537 10,778 212,522
& & 5 @b 3 ow oo £ & 2
e il s © © = Q
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160,000 1 r 1800 1100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%) (
140,000 1 L 1750
| 1,050 - L 280
120,000 L 1,700
100,000
4 r 1650 1,000 %* 265
80,000 | ‘ AN NG
60,000 [ 1600 \\/
,000 1 950 - L 250
40,000 | 1550
] [——IForeign Accumulate (1Year) r 1,500 |
20,000 = SET Index 900 e SET50 Index (LHS) 25
0 T T T T 7 1450 % Foreign Ownership (RHS)
20,000) - L 1400 850 T T T T T T T T T T T T 220
@ e v N v oa N &N oo N8 % o§ 8§ § 8 ¥ 8 § § ®”o8°
99 8 g g 3§ g § o § § o B S
o - = - S o [9)
£ g8 g33 3788 ¢ 4888 PP T2 3% 2488248384
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KTB 1149 954 167 ADVANC 3569 (1.94) (408) EA 761 KBANK (692)
BBL 27.64 0.67 M PTTEP 1437 (1.94) (310) CPALL 637 ADVANC (687)
CBG 1146 0.98 100 KBANK 44.06 (1.65) (230) KTB 190 PTTGC (222)
osp 24.49 281 89  JMART 386 (757) (218) SCC 163 SCB (180)
SINGER 456 284 60 PLANB 641 (1243) (119) BANPU 162 AOT (129)
INTUCH 30.73 0.73 55 BANPU 10.29 (810) (92) DELTA 119 SINGER (15)
CENTEL 8.64 067 37 TISCO 4623 0.79) (80) TASCO 102 BBL (104)
HANA 52.00 056 33 CPN 22.70 (0.84) (61 GULF 82 WHA (102)
scc 1114 0.09 29  CRC 1319 (1.34) (60) MAKRO 64 OR an
KCE 1921 049 23 SAWAD 2494 (099 (55) SKY 64 KKP (74)

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 21 n.w. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 2287 7.72 20.94 15.21 (17.59) 5.54
Europe CDS (bps) 7814 0.00 129 (3.48) 8.08 (12.48)
LIBOR OIS Spread (bps) 0.04323 232) (3.04) 1.31) (6.03) (11.98)
TED Spread (bps) 0M92 (0.45) (3.82) (6.82) (4.08) (30.52)
Sasuanivagu:
Dollar Index 10417 027 0.88 213 8.39 0.65
anSgaoaas/uin 3454 049 230 535 7.50 013
g¢ls/ansgooaans 1.06 (033) (0.83) 1.92) (5.95) (052)
an§gooams’/upur§ﬂ!u 134.94 052 140 417 1736 293
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.89% (057) 542 25.28 1732 2545
Sas1gwddiustassyuiaing 10 U 256% (1.35) 140 12.32 37.82 (8.00)
Sas1owdvdiusUasSyuaansy 2 U 471% 453 9.66 5143 32382 2737
Sas1dwdulustassyuaansy 10 U 3.96% 10.10 2167 4777 202.78 8.35
AuAInANtuzi:
CRB Index 55115 0.00 (059) (1.36) (852) (0.65)
navAIiNY (coamScioooud) 1,835.01 032) (1.06) (4.72) (314) 0.63
Q’wmsna‘u (a@aansciousSIsa) 549 2.81 (6.63) (48.50) (13.68) (47.91)
uuaanaqiu (aoaaSaoUISISA) 82.07 0.92) 1.18) (132) ©9.71) 6.31
Uuaanatioyosn (aoaanscioulsIsa) 7616 (0.24) (3.67) (633) 16.37) 57.23
AS20NIBO (90) 594.00 7.61 551 (2215) (69.76) (60.79)
. - o o . e - - o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GBIOY 10 1@t
4.0 +2SD =052
35 - 05 1
+1SD = 0.03
3.0 A 00 t——=—T7r=—T—1rT T T T T T T T
25 A 05 N Avg =-0.46
20 4 UST 10Y 0.5)
151 1.0) 1 1SD = -0.96
1.0 1
05 (15) 1 -2SD = -1.45
0.0 T T T r r r r . r r . . (2.0 ¢
o & £ s ¢ 3 o o 5 > O c 0 a = & > ¢ 35 o a 3 > O [
e 2 2 3 5 2 8 ¢ 2 &8 8 ¢ ¢ 2 £ 2 3 5 2 86 2 8 8 @
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
+2SD = 38.26 Malaysian Ringgit ]
38.0 1 Indian Rupee |
+1SD = 36.69 South Korean Won |
i Hong Kong Dollar
36.0 i
Avg =3513 Taiwan Dollar
340 4 Philippines Peso ]
Indonesian Rupiah ]
320 4 -1SD = 33.56 Singapore Dollar |
' 25D = 31.99 Offshore Delﬁveroble CNY |
300 4 China Renminbi ]
Japanese Yen ]
Thai Baht
280 -—— arBant : : :
8 8§ & 5 8§ § § § 8§ § 8 8 ©8  ©6  ©0H 02 00
28 58 53 3 5§ 8 3 8 8§ 3 9
L 2 < 2 3 5 2 & o 2 & 3 ¢ (% Change 1day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2004.52 -
2000 1 130 - +2SD =126.32
1900 +1SD = 1907.34 +1SD = 112.66
, 1 10 - -
1800 - Avg =1810.15 Avg =99
’ 90 A -1SD = 85.35
1700 1 -1SD = 1712.97 20 -2SD = 71.69
1,600 A
1500 A -2SD =1615.79 50 -
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
o) = 5 > c S o)) Q 5 > [¢] c o) o) L L 5 & —‘D o 8 & B ) & o)
e 2 2 2 3 5 2 8 0 2 8 8 ¢ e 2 2 2 3 5 2 § 3 2 & 35 ¢
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As of Avg. Price Avg. Price Avg. Price

21-Feb-23 QTD in 1Q23 in"22
CRB Index 551.15 (0.8) 55556 (0.6) (80) 59261 1066 (63)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.99 @ 8056 (46) 168) 97.10 01 8056  (17.0)  Daily
Brent Crude (US$/bbl) 82.04 (37) 83.09 (59) (165) 9993 an 8309  (169)  Daily
West Texas Int. Cushing (US$/bbl) 7616 (5.0) 77.86 (58) (218) 9454 3891 7786 (176)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.80 @7 87.66 (98) 19) 10755 4975 8766  (185)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2,07 (149) 291 (480) (329) 580 8313 291 (499)  Daily
Coal Price NEX (US$/MT) 202.48 (12.6) 32808 (156) 213 36493 16391 32808 1373 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 100.36 (32) 109.85 (87) (14) 12847 6859 109.85 (145)  Daily
Gas Oil - Dubai (US$/bbl) 19.37 (73) 29.29 (184) 1016 3137 32729 29.29 (66)  Daily
Gasoline, 92 RON Spot (US$/bbl) 93.60 (39) 95.25 (208) (134) 109.73 4314 9525 (132)  Doily
Gasoline - Dubai (US$/bbl) 12.61 (14.1) 14.69 2711 14 12,63 6202 14.69 163 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 64.48 13 6188 (486) (27.0) 7955 2919 6188 (222)  Daily
Fuel Oil - Dubai (US$/bbl) (16.51) 137 (1867) (206) 540 1755 140.85 (18.67) 64 Daily
Jet Kerosene - Spot Price (US$/bbl) 100.02 (41 110.49 (64) 20 12429 68.00 11049 Ml Daiy
Jet Kerosene - Dubai (US$/bbl) 19.03 (14) 29.94 (109) 1610 2719 43089 29.94 101 Daily
SG Refinery Margin (US$/bbl) 5.49 (66) 894 39.7 101 894 15518 8.94 168)  Doily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 29 81 8.7 27.) 1,001 (0.87) 8N (19.0)  Tuesday
Ethylene Spread (US$/MT) 152 02 109 4553 (525) 212 @119 09 (486) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 975 (0.5) 920 51 (16.1) 990 1.54) 920 (70)  Tuesday
Propylene Spread (US$/MT) 227 (718 218 76 24 201 (43.60) 218 84 Daily
Naphtha - Singapore Spot FOB (US$/MT) 749 35 702 32 (20.5) 789 2156 702 (11.0) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,100 09 1,045 129 19.0) 1,180 0.08 1,045 (14)  Tuvesday
HDPE-Naphtha Spread (US$/MT) 352 42) 343 2419 (16.0) 397 (2619) 343 (123) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 00 1,146 ©.7) (28.8) 1,438 (5.75) 1146 (202)  Tuesday
LDPE-Naphtha Spread (US$/MT) 422 57 445 1225 (389) 649 (25.96) 445 (315) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 0.0 1,056 73 (19.3) 1,174 (9.60) 1,056 (10.0)  Tuvesday
PP Spread (US$/MT) 372 (64) 354 165 (168) 385 (40.72) 354 @n Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 10 526 95.1) (23.6) 585 (13.93) 526 99) Tuesday
MEG Spread (US$/MT) -33 467 24 (154.2) (29094) -36 (167.17) 24 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,105 (2.6) 1,097 4.9) (45) 1,261 40.96 1,097 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 420 35 416 (5.6) 250 442 4251 416 (61)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 307 09 284 (288) 352 325 3501 284 (125) Daily
Toluene, FOB Korea Spot (US$/MT) 885 0.6) 859 ) (28) 963 32.26 859 (108)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 20) 944 92 (13.6) 1,057 1352 944 (107)  Tuesday
Benzene Spread (US$/MT) 304 (13.0) 330 8.9 104 367 435 330 (70.0) Daily
Benzene - 92 RON Spread (US$/MT) 162 86 737 186 (143) 121 (56.40) 737 88 Daily
Condensate (US$/MT) 685 @1 681 (45) (16.6) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 (2.5) 802 (2.6) 67 885 2547 802 94) Tuesday
PTA Spread (US$/MT) 50 02 67 332 (165) 40 (62.02) 67 667 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 22 892 79 (36.0) 1,152 (20.27) 892  (226) Tuesday
Ethylene Spread (US$/MT) 769 27 783 184 (328) 940 (1331) 783 (167)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 17 284 95 (664) 543 (26.02) 284 (47.6)  Tuesday
Metal

Gold (US$/Troy Ounce) 1835 (1.0) 1,885 838 03 1,802 017 1,885 46 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 91 17 9,014 124 9.6) 8,805 (5.25) 9,014 24 Daily
Silver Future (US$/Troy Ounce) 22 09) 23 81 (6.3) 22 (9.33) 23 50 Daily
China Composite Steel Prices (CNY/MT) 4,493 12 4435 43 (14.9) 4770 (12.85) 4435 (7.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,020 32 3,904 07 (365) 5136 1559 3904  (240)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 164 14 163 83 (225) 184 (11.85) 163 M4  Daily
Sugar #11 (US$/LB) 20 11 19 53 80 18 16.86 19 60 Daily

Freight Rate
Baltic Freight Index: BDIY 594 (3.6) 796 47.7) (61.0) 1,931 (3389) 796 (588) Daily
Baltic Supramax Index: BSI58 727 163 M (46.4) (689) 2,006 17.27) 7 (645) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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k3 <
Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa
(Au) (un) (un) 21 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN
VIBHA 653,300 1,763,640 2.70 2.68 0.73 39.90
WORK 16,900 302,510 17.90 17.90 0.00 36.03
BDMS 3,041,000 90,469,750 29.75 30.00 (0.83) 3342
TTB 31,130,800 43,435,951 140 141 (1.04) 29.23
AlE 237,200 645,972 272 272 0.12 2917
WHAUP 406,900 1,643,876 4.04 4.04 0.00 27.01
ASP 85,400 261,324 3.06 3.04 0.66 25.86
SPRC 3,945,200 44,030,050 116 1110 0.54 25.54
PSL-R 2,948,800 41,540,810 14.09 14.20 0.79) 2515
PTT 9,429,900 310,912,800 3297 33.25 (0.84) 24.53
IRPC-R 16,395,900 49,819,534 3.04 3.02 0.61 2217
BPP 104,100 1,748,880 16.80 16.90 (0.59) 2095
TOP 1,726,100 97,773,975 56.64 57.00 (0.62) 20.19
BTS 6,801,700 55,344,480 8.14 825 1.37) 1947
BGRIM 1,186,700 46,961,325 39.57 39.75 (0.45) 19.18
PTTGC-R 2,933,200 142,081,100 48.44 48.75 (0.64) 19.14
AIT 257,300 1,569,530 6.10 615 (0.81) 18.66
TTW 128,800 1,223,600 9.50 945 0.53 18.20
BAM 2,377,300 37,261,310 15.67 15.80 (0.80) 17.94
TPIPP-R 294,100 987,906 336 334 0.57 17.02
KSL 441,800 1,602,466 3.63 3.62 0.20 16.66
TPIPL 1,323,700 2,296,685 174 174 (0.28) 16.50
SCGP-R 1,249,200 65,464,175 52.40 53.00 112) 16.46
AWC 2,862,600 16,670,205 5.82 5.85 (0.45) 1643
KTC 455,800 26,781,825 58.76 59.00 0.47) 1617
AOT 1,763,000 128,504,625 72.89 73.00 (0.15) 15.79
SCGP 1,790,100 62,219,750 5228 53.00 (1.36) 15.68
XO 19,700 262,010 13.30 13.20 0.76 15.55
CBG-R 458,000 46,330,200 10116 102.50 (1.31) 15.34
CKP-R 1,322,600 5,788,752 4.38 4.38 (0.07) 15.22
BEC-R 582,500 5,547,825 9.52 9.70 1.81) 15.19
M-R 84,300 4,643,275 55.08 55.25 (0.31) 14.51
VGI-R 2,488,700 11,194,458 450 456 (1.36) 14.43
TISCO 271,900 27,508,700 10117 101.50 (0.32) 14.37
MAJOR-R 190,400 3,441,460 18.07 18.20 (0.69) 14.31
TTA 337,300 2,621,910 777 7.80 (0.34) 14.15
MAJOR 183,900 3,314,730 18.02 18.20 (0.96) 13.82
CHG-R 2,871,400 11,168,952 3.89 3.88 0.25 13.58
BYD-R 1,018,600 11,566,140 1.35 140 (0.40) 13.56
LANNA 75,200 1,179,900 15.69 15.70 (0.06) 13.28
TPIPP 228,200 767,036 3.36 334 0.64 13.21
EPG-R 371,100 3,233,710 8.71 8.65 0.74 13.06
KBSPIF 34,700 388,640 11.20 11.20 0.00 12.68
GULF 1,718,500 93,102,025 5418 54.50 (0.59) 12.67
JMT-R 2.156,300 101,516,975 47.08 47.50 (0.89) 12.63
SABUY 924,600 1,113,950 12.02 12.10 (0.66) 12.31
MBK-R 692,300 12,133,460 17.53 17.40 0.73 12.20
AS 127,800 1,742,260 13.63 13.60 0.24 1217
CPF 1,345,500 30,648,760 2278 22.90 (0.53) 1210
COM7-R 1,869,500 56,949,025 30.46 30.75 (0.94) 12.01
PLAT 109,300 395,774 3.62 3.64 (0.52) 11.90
BPP-R 58,500 982,800 16.80 16.90 (0.59) 177
BCP 1,140,800 40,089,600 3514 35.25 (0.31) 1.76
TIDLOR 843,400 23,938,025 28.38 28.50 0.41) 1.76
AH 243,100 7,313,125 30.08 30.50 (1.37) 1.64
BBL 940,600 154,755,550 164.53 166.00 (0.89) 11.54
ONEE-R 508,600 3,898,540 7.67 7.65 0.20 11.52
PTTEP-R 516,000 82,342,000 159.58 159.50 0.05 1149
SPALI 783,600 18,736,100 2391 2410 (0.79) 11.39
KKP-R 718,800 48,147,350 66.98 67.50 0.77) 11.20
BEM 2,339,100 21,784,520 9.31 9.35 (0.39) 11.08
TCAP 257,600 11,144,775 4326 43.25 0.03 1.02
GPSC 457,600 31,975,150 69.88 70.50 (0.89) 10.89
LOXLEY 37,500 80,584 215 214 042 10.85
KKP 686,100 46,065,250 67.14 67.50 (0.53) 10.69
KCE-R 1,165,100 55,107,475 47.30 4775 (0.95) 10.59
BTS-R 3,672,700 29,823,465 812 825 1.57) 10.52
IRPC 7,704,700 23,439,494 3.04 3.02 0.74 10.42
BJC 363,300 13,548,100 37.29 38.00 (1.86) 10.32
DELTA-R 153,650 148,073,400 963.71 970.00 (0.65) 10.06
HENG 882,000 2,760,938 313 312 0.33 10.06
KTC-R 282,800 16,591,600 58.67 59.00 (0.56) 10.03
TQOM 32,800 1,347,225 41.07 41.25 (0.43) 10.02
SCC-R 115,400 39,165,100 339.39 340.00 (0.18) 10.02
KTB 5,949,000 102,389,940 17.21 17.50 (1.65) 10.00
ESSO 1,048,600 9,483,690 9.04 9.10 (0.61) 9.99
YGG 43,700 356,515 816 815 0.10 9.86
OSP-R 2,004,000 63,219,975 3155 3175 (0.64) 9.79
CRC 560,700 24,989,400 4457 4475 0.47) 9.70
JAS-R 1,042,600 2,418,832 232 234 (0.85) 9.68
RATCH 123,400 5,268,075 42.69 4250 045 957
DOHOME 1,387,900 19,760,240 14.24 14.20 0.26 953
BCH-R 624,500 13,388,840 2144 2140 0.18 9.51
SCCC-R 37,500 5,973,100 161.00 161.00 0.00 9.44
ERW-R 1,321,100 6,169,808 4.67 472 (1.05) 940
THANI-R 1,187,600 4,812,274 4.05 4.06 0.19) 9.36
TU 2,734,900 44130,220 16.14 16.10 0.22 9.28
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sImMada 5wsimUa SunrunIsIEFasa
(uan) 21 n.w. 66 USINAYIISA In :QUKAN
EGATIF 116,300 785,025
OR-R 2,475,900 56,485,130 22.81 23.00 (0.81) 9.08
ONEE 398,300 3,058,995 7.68 7.65 0.39 9.02
PTTEP 399,400 63,783,650 159.70 159.50 0.12 8.89
DMT 259,100 3,190,350 12.31 12.60 (2.28) 8.84
CK-R 476,700 10,670,460 22.38 22.50 (0.52) 8.80
NRF 99,000 563,180 5.69 5.80 (1.92) 8.76
RATCH-R 112,600 4,809,575 42.71 4250 0.50 8.74
BANPU 9,702,100 108,450,460 118 11.30 (1.08) 873
SPCG-R 24,200 346,070 14.30 14.40 (0.69) 8.54
SSP 82,600 786,670 9.52 9.60 (0.79) 8.46
MTC 666,900 23,187,300 34,77 35.00 (0.66) 842
EGCO-R 48,900 8,339,600 170.54 172.00 (0.85) 838
EPG 234,300 2,043,605 8.72 8.65 0.83 824
PTTGC 1,241,300 60,182,550 4848 48.75 (0.55) 810
IVL 646,500 25,320,900 3917 39.25 (0.21) 8.05
BA 115,500 1,567,970 13.58 13.80 (1.63) 8.05
HMPRO 1,732,600 26,102,100 15.07 1510 (0.23) 8.03
AP 4,828,300 59,928,420 1241 12.60 1.49) 8.01
CHAYO 134,900 1,270,180 942 9.55 (1.47) 7.95
JAS 854,800 1,983,136 232 234 (0.85) 7.93
SJWD 150,400 3,012,360 20.03 19.90 0.65 7.93
BDMS-R 719,400 21,389,375 29.73 30.00 (0.89) 7.91
MINT 1,298,000 42,959,225 3310 33.50 (1.20) 7.83
GFPT 432,500 5,442,570 12.58 12.60 (013) 7.79
BGRIM-R 471,400 18,666,875 39.60 39.75 (0.38) 7.62
TOP-R 642,700 36,391,200 56.62 57.00 (0.66) 7.52
QH 1,587,700 3,704,888 233 232 0.58 747
BLA-R 555,100 17,360,300 31.27 31.50 (0.72) 741
TVI 3,800 45,220 11.90 11.90 0.00 7.39
GPSC-R 303,000 21,151,600 69.81 70.50 (0.98) 7.1
RS 271,600 4,300,450 15.83 15.50 215 7.20
BH 121,500 26,387,500 21718 217.00 0.08 7n
SAWAD-R 405,200 22,547,100 55.64 56.00 (0.64) n
RCL 259,600 7,848,600 30.23 30.75 (1.68) 7.08
SGP-R 7,800 77,610 9.95 10.00 (0.50) 7.03
TIPH-R 106,000 5,366,050 50.62 50.75 (0.25) 6.98
CRC-R 400,600 17,998,725 44,93 4475 0.40 6.93
KBANK-R 3,217,500 440,180,300 136.81 139.50 (1.93) 6.90
BYD 516,600 5,852,200 1.33 11.40 (0.63) 6.88
CBG 203,800 20,651,150 101.33 102.50 114) 6.83
SPRC-R 1,049,700 11,816,790 1.26 1110 142 6.79
BH-R 113,900 24,754,500 217.34 217.00 0.15 6.67
BCH 430,800 9,232,200 2143 2140 0.14 6.56
SAWAD 374,000 20,733,400 55.44 56.00 1.01) 6.56
EA-R 3,501,200 281,149,275 80.30 8125 a7) 6.49
INTUCH 84,800 6,402,400 75.50 75.50 0.00 6.48
DCC 708,400 1,698,438 240 236 159 6.33
CENTEL-R 166,200 9,010,675 54.22 54.75 (0.98) 6.27
GFPT-R 345,800 4,340,760 12.55 12.60 (0.37) 6.23
M 36,100 1,989,325 551 55.25 (0.26) 6.21
AOT-R 691,700 50,320,900 7275 73.00 (0.34) 6.19
KTB-R 3,678,100 63,447,820 17.25 17.50 (1.43) 6.18
RAM 2,700 145,800 54.00 54.00 0.00 6.14
AMATA 371,200 7,459,770 20.10 20.20 (0.51) 6.07
WICE 77,500 808,920 10.44 10.50 (0.59) 6.02
OSP 1,231,300 38,789,075 31.50 31.75 (0.78) 6.02
CHG 1,236,400 4,828,036 3.90 3.88 0.64 5.85
LPN-R 205,000 888,824 434 4.34 (0.10) 5.85
BAM-R 773,00 12,135,430 15.70 15.80 (0.65) 5.83
CCET 74,800 175,486 235 234 0.26 5.79
GUNKUL-R 8,030,800 34,537,568 430 4.28 0.48 5.79
CK 309,500 6,935,580 2241 22.50 (0.40) 572
TFG-R 455,500 2,461,495 5.40 5.50 (1.75) 5.63
PTG 605,900 8,546,220 4nm 14.40 (2.05) 5.62
STEC 967,000 13,026,770 13.47 13.70 1.67) 559
MEGA-R 143,700 6,969,050 48.50 48.50 (0.01) 5.56
ITEL 131,200 505,092 3.85 3.88 (0.78) 555
OR 1,494,200 33,994,970 22.75 23.00 (1.08) 548
HANA-R 183,100 10,674,650 58.30 58.50 (0.34) 546
NOBLE 117,500 635,690 543 5.60 (3.06) 543
TOA 11,300 375,025 3319 33.50 (0.93) 542
CoM7 840,800 25,336,500 30.13 30.75 (2.00) 540
EASTW 31,500 166,950 530 535 (0.93) 539
THANI 682,000 2,760,728 4.05 4.06 (0.30) 538
TOA-R 11,200 371,300 3315 33.50 (1.04) 5.37
TIDLOR-R 383,400 10,852,275 28.31 28.50 (0.68) 535
NER 703,200 4,308,620 613 6.10 0.45 534
SPA 33,000 370,300 1.22 1.20 0.19 533
GLOBAL 1,366,500 26,502,940 19.39 19.50 (0.54) 528
CPN 162,900 11,784,675 72.34 72.50 0.22) 528
BCP-R 504,800 17,681,675 35.03 35.25 (0.63) 521
HMPRO-R 1,118,300 16,778,740 15.00 1510 (0.64) 518
EGCO 30,200 5,155,700 170.72 172.00 (0.75) 518
SC-R 2,389,200 11,144,964 4,66 4.70 (0.75) 517
A aaraHANNSWEIRIUSINAING 11A: InnovestX Research
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1. SI9NUNISFD-IYARUIDNPUSHIS tu Sun 21 n.w. 2566
' Fodusms Js:nn sou 38mslaun/

/37hUNY

HannNSwo (uTn)

AUCT U1y §s8S 81539 Aua0ry 20-02-66 64,000 10.50 672,000 ¥
EP U1y gns Juannna ARuanlny 17-02-66 350,000 3.86 1,351,000 o
EP ug gns Juanana ludAryiaauaANSA:BoRU  17-02-66 47,000 0.32 15,040 %o
INSET Uy J1Ys RYNIAY ARuanlny 20-02-66 200,000 3.71 742,000 Y
INSET ug 3i39s RUNIFY uAhAnyIlAQVANSA:ZoRU  20-02-66 10,000 1.49 14,900 %o
MBAX ue TaNns 1AFdTA uAhAnyIlAQNANSAR:goRU  20-02-66 35,000 1.75 61,250 Y
sC Uy Us:vuAgns dnsSaudy Ruaniny 21-02-66 50,000 456 228,000 Y
sC Uy Ny 1aldwns Ruanlny 20-02-66 200,000 456 912,000 Y
SKR u1® d59ud Tnsisad Aua0ry 20-02-66 519,000 9.87 5,122,530 %o
THANI U1y 350U Juds:muws ARuanlny 17-02-66 1,000,000 3.96 3,960,000 %o
THANI w1y 35au Juds:uuws ARuaniny 20-02-66 1,500,000 4.04 6,060,000 %o

sou %o 17,195,470

NY 1,943,250

ans 15,252,220

]
= [

2. goada/Nuansa:au 12 16oUIoVAUNOYMYIAGNIS3IAST1HION InnovestX

THANI

14000 | (000 (Bt/Share)r 46
12,000 ,Shares) - 45
- 44
10,000 | 43
8,000 - - 42
6,000 - 41
4000 40
-39
2000 Avg. Price - 38
0 e e e B N e e 37

N o~ ~N o~ o~ o~ o~ o~ o~ o~ N N

UL U O A S B

= 3 =)} C =) (@)] [oR +H > O C o)

223328382 838¢
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— — D
Jpnuru
20 21 22 23 24
XD New securities New securities XD XD
WHABT Bt0.173 CHASE (SET FIN) READY (mai index) GGC Bt0.25 GLOBAL Bt0.2546296296
XR XD XD INOX Bt0.0243 GLOBAL 24:1XD(ST)
PROSPECT 1:0.4775 IRPC Bt0.03 ADVANC Bt4.24 INTUCH Bt1.56 GPSC Bt0.3
XE PD IMPACT Bt0.21 SCCC Bt9 INETREIT Bt0.2007
RABBIT-W4 1:0.012 @Bt5.067  |1DIV Bt0.25 MC Bt0.45 TOP Bt1.7 PD
XB TDEX Bt0.3 XW XE METCO Bt18
CIG 1,000:1 Share listing TRITN 1:6,000 YGG-W1 1:1@Bt12 OISHI Bt1.1
Symbol change CHO 12,626,262 Shares XB PD RAM Bt0.3
TRUE to "TRUEE" PPPM 67,796,608 Shares TRITN 46,3651 TPIPP Bt0.09 SCAP Bt0.8
Share listing PRG 31,321,084 Shares PD SSC Bt0.34
JCK 86,419,748 Shares SA 7,055,757 Shares DTAC Bt1.22
SUTHA 62,393,057 Shares SJWD 791,020,363 Shares Last trading day
YGG-W1
Share listing
BBIK 8,882,400 Shares
MBK 5,047,834 Shares
MINT 45,604,833 Shares
27 28
XD XD
AMATAR Bt0.033 ASK Bt1.44
BOL Bt0.165 CPNREIT Bt0.0607
GVREIT Bt0.198 DELTA Bt4
PTTGC Bt0.25 ITC Bt0.2
OR Bt0.15
VGl Bt0.04
PD
AAPLBOX Bt0.00402
IRC Bt0.291
ounAw
uns SuAs ws wnhdua fnS
1 2 3
XD XD XD
BBGI Bt0.05 CBG Bt0.75 BCP Bt1
BKKCP Bt0.18 CPTGF Bt0.1615 BCPG Bt0.16
GULF Bt0.6 EGATIF Bt0.0918 DRT Bt0.26
KDH Bt0.75 HENG Bt0.0666 MST Bt0.61
LPN Bt0.12 IFS Bt0.1633 SPRIME Bt0.16
MIPF Bt0.32 INSET Bt0.05 TIF1 Bt0.14
THANI Bt0.17 JASIF Bt0.23 TU Bt0.44
KBSPIF Bt0.174 PD
KSL Bt0.07 CPNCG Bt0.24
MBAX Bt0.38 POPF Bt0.275
PHOL Bt0.12 PPF Bt0.1885
PM Bt0.28 SIRIP Bt0.05
PT Bt0.35
PTT Bt0.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
6 7 8 9 10
Suuuyn XD XD XD PD
GFPT Bt0.2 NKI Bt1 ALLY Bt0.173 GVREIT Bt0.198
XE NKI 36 :1XD(ST) CHIC Bt0.0025 IMPACT Bt0.21
ZIGA-W1 1:1@Bt1 TTW Bt0.3 MSC Bt0.4
PD PD PSH Bt0.65
DIF Bt0.2535 WHABT Bt0.173 RJH Bt0.5
SIS Bt1.2
PD
MC Bt0.45

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

g oo 0 s nannSwonold
hannsmsnzﬁ:gg::gsmsmnu nannSwInoldinSovruny C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compliance)

Turnover Level Caution : "NC"

list (%) AUYIKG e ang ang
5un 14/08/2018 FuinSovrny C
IKQWA : AoUIDNGTHORU < 50% Jounu
. Fis:1Ad> ArSusumsiiu Taswnan 2
%Ugfmjs Auqadun 30 UnuwU 2561
NEP 14/08/2018 | |20 ing - - - v Sun 12/11/2018 gvuAvIASOVHUIY C - -
o SET iTovnnduinliKaiuasuiou
IKANSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AULIYU 2561
5un 15/08/2018 FuinSovriy C
IKQWA : AoUIDNGNORU < 50% aNU
o #Hrs:1dd drsSugunisiiu Tasunan 2
?c%rbor::s Augadun 30 TnUIYU 2561
NEWS 15/08/2018 | | ;200 121 - - - v 5un 15/11/2018 SuAinSovKNY C - -
2N SET iWovnndnniinaldasutiou
IKQNSNITANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AUYIWU 2561
5un 16/08/2018 FuinSovriy C
IKawa : doUINGiioRU < 50% aunu
. #His:1dd drsSugunisiiu Tasunan 2
?c%rl;or:s Augadun 30 DnuIYU 2561
AQ 16/08/2018 | | o iay - - - 4 Sun 15/11/2018 guAuiASoHIY C - -
N SET iWovnndunniinaldasutiou
IKQNSNIJTANATY : douvovdiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Audadun 30 AuNYU 2561
3UR 16/08/2018 FuinSovky C
IKawa : doUIaNGiioRU < 50% aunu
. Fis:1Ad> ArSusumsiiu Tasuan 2
?C%TJD;,?S AUAOSUR 30 DnuIU 2561
UMS 16/08/2018 | | ooy - - - 4 Sun 13/11/2018 guAuinSovnIY C - -
N SET ioynnduiifikalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSINU Tasua
N 3 Augadun 30 AUYIWU 2561
3UR 14/12/2018 JuinSovkiy C
IKawa: AoudoNdiioRu < 50% Jounu
. s:1dd dAnSusumsiiu Tasunan 2
%Jgra,?:s AugOSUR 30 DnuIU 2561
NATION 14/12/2018 | | o ey - - - 4 Sun 31/01/2019 guAuiASokNY C - -
<N SET oynnduiifinalinsutiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Augadun 30 AUYIWU 2561
UN3M: 3UR 01/03/2019 JuinSovky C
Tasums IHQwA: AoUFONGiioRU < 50% Jounu
o _ _ - v LA Al Ll o X - -
HYDRO 01/03/2019 WJagunJav As:1Ad ArMSusuMisiiu Us:aU Auda
9N SET 5un 31 Sud1AW 2561
UNDN:
Tasums
= - - - v U = - -
STOWER 05/03/2020 | yRgunUau Sun 05/03/2020 JuinSovunny C
97N SET IKawa: AouFoNdiioRU < 50% Joynu
UN3M: #rs:1d0 drSusumsiiu Us:9U Auda
STOWER - W3 | 12/10/2021 |  J9Sums - - - v 2un 31 suxA 2562 - -
N SET
UNI9: Sun 18/08/2020 JuinSovHNY C
Tasums IKawa: Aoudevgiionu < 50% Jounu
- - - - / s > e, - N - = - -
T 18/08/2020 | 2o udav Fis:1Ad drSusumsiiu Taswan 2
N SET Augadun 30 Tnugu 2563
UNIN:
Tasums
] - - - v U = = - -
PPPM 04/03/2021 IJagundavy Sun 04/03/2021 JuinSovunny C
97N SET IKQwa: doudoNgiioRu < 50% Joynu
UNI9: Fs:1dd drSusumsiiu Us:3U Auda
PPPM-W4 | 04/03/2021 |ngSJE|TJ: . - - - v 2un 31 suAD 2563 - -
N SET
UNDN: 5uf 17/05/2021 3uindovring C
Tasums IKawa: doudevgiioru < 50% Jounu
q - - - M oo O OIS ekl - -
bve 17/05/2021 IJagunJav Fs:1Ad ArSusumisivu Tasunan 1
97N SET Augadun 31 DunAy 2564
UN3MN: 5un 12//11/2021 Fuindovnny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
— - - - v N A i Mkl - _
Kke 12/11/2021 WJagundav Fis:Ad drSugumsiu Tasunan 3
N SET Audgadun 30 AUYWU 2564
UN3: 5UR 17//11/2021 3uindovkung C
Tasums IKawa: Aoudevgiionu < 50% Jounu
q - - - M Al e ekl - -
EFORL 17/11/2021 IJAgunJav Fs:1Ad ArSusumsiiu Tasuan 3
9N SET Audadun 30 AULYU 2564
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et P e : nannSwoneld
nannsmun::]'\:%::gsmsmnu nannSwgnoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' L(e*‘ie)l AUNYIKG c°':f::'f" : ang "NC" ang
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B B Y 3UR 02/03/2022 FuiRoNHIY C . )
97N SET IKawa: AoudoNdiioRu < 50% oynu
UNIMN: #s:1dd drsSugunisiiu Us:ad Auda
Tasums Sun 31 SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - v - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 | 126 Uav ) - - v 5UR 03/03/2022 FuIRSONHIY C )
N SET IKawa: AoudeavgiioRu < 50% Jounu
UNDN: #s:1dd drSugunisiiu Us:d Auda
TaSums Sun 31 SuoAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - v -
N SET
35U 17/05/2022 Juinsouniny C
IKawa: AoudoNdiioRU < 50% Jounu
Fis:dd mhsu\lumsmu Taswan 1
AUAQSUR 31 DunAw 2565
UNIM: IHaRIATAIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) ) B Y - maunFseuzediuyisnsrsolms ) )
N SET noumseovzaluwivnms
HUDBIAC) : YUTNIYROU JUMSRUTOSUA
2 Audadun 30 UnUIYU 2565 ouUSEN
gunuldouzovdiioRu <
50% YounuUAS:IAD
UNIMN: 3uR 18/05/2022 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
EMC 18/05/2022 WaguIUay . i - v s thsu\iumswu Tasunan 1 . i
91N SET AugaSun 31 DunAy 2565
{oun:iw: Sun 19/05/2022 Juinsovning C
ASums IKawa: AoUONAiioRU < 50% Jounu
ke 19/05/2022 Wagunav B B - v Frs:1dd dnsusumsiiu Tasunan 1 B B
910 SET AuAQSUR 31 DuAW 2565
3UR 20/05/2022 JuinSOVKHIY C
Aung e IKQWA: masumsauaatﬂuu]n'vms
165ums '5un 25/05/2022 10UIKOIUINSDOVHINY
SMK 25/05/2022 WAsuiUay - - - v C : . - -
o SET Inqwa: #ouzevdiionU < 50% 3ounu
Frs:1d0 ArSuIuNISINU Tasnan 1
Audadun 31 DunA 2565
UNIA: Sun 17//08/2022 JuinSovring C
Tasunmis IKQwa: douzovgiioRu < 50% Jounu
ce 17/08/2022 | iZeyndav ) - - Y As:IAD AMSUIUNSIRU Tasunan 2 ) )
N SET Auaadun 30 DnuIYU 2565
{oun:iw: Sun 16//11/2022 JuinSovking C
ASumis IKQwWa: dduovgiioRu < 50% Jounu
w 16/11/2022 1y iZounda - - - v As:Idd AMSUIUMSINU Tasnan 3 - -
91N SET Audadun 30 AULIYU 2565
MASTER 06/02/2023 | 24/02/2023 v 1 - - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - - -
Y9I
SKY 15/02/2023 | 07/03/2023 v 1 chitiums - - - -
MTW 20/02/2023 | 10/03/2023 v 1 - - - - -
NTSC 20/02/2023 10/03/2023 v 1 - - - - -
UNI: Sun 22//02/2023 JuinSovring C
TaSums IKQwa: dduovgiioRu < 50% 2ounu
TRUEE 22/02/2023 | iRy ) ) B Y Ans:IdD AMSUIUNSIUUS:U Auda ) )
N SET Sun 31 SuoiAU 2565
HU']UIHO

nu'l aananannSwe ( www.set.or.th ) la: AUIALUSENHANNSWE ( www.asco.or.th )
- Auomumsaunad Noui?n soufivAuluns:auchuUs:nAaTulaovansTuwalsToaURIRaMNHANNSWESWEvaving (NVDR)
- hannswonumsa\mum " 10u TunaavAnstuwaUs: JUBURIROMNHANNSWESWEVINY (Non-Voting Depository Receipt :NVDR)
1. maANnSwIRRMBLIasMsiuMs3ouny (Tumover list)
Level ™ Tdnn
® level 1 KU IRdodounsouiiuAQ 100% rioude (Jryd cash balance) lla: AMuUHANNSWERMKUALAAUSnUIlUSVRUFoY
® Level 2 YTV Tﬁ'z?adaums:mlﬁuﬁo 100% foudo iia: FutHANNSWIRMKUAUIFUDNUITUDVIRUFORNY IlA: A Net Settlement
® Level 3 KBV MWFonuFdns1d 1 Surims (laun:Sulsn); |ﬁeaumwa?ﬁ'§aawu TRFOAUMSINAUAQ 100% fOUFO IiA: FULHANNSWERHUAUIAUSTUITUSURUZONY IIA: KU Net Settlement
2. hannswumUTmmsa\Jhmu Caution : "C"
naNNSwIRQNIUIASeVHLNY C v:dovdadonlinyd Cash Balance (Ao AuTBndevdnIdumsignAoWRUAAT AoHIhRUALBNIGUTUSUReugorannswsdu) GuidSuRduindovkuaiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
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Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM|,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoVUSENATOGUMSTAUQIATINS 1BU MSNS:rM@aIRYdAUKANNSWE NMsnasa AesSUSU 1IBudu FumsTsdioya CGR AdSas:kiNTvioauNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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