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f SETSD Incex Futures Dec 23 (S80223)
| B71.00
i 20-Dec-23 Institution | Foreign Retail
§ Ao Long 34,237 17,841 77.593
| 864 00
et Short 356177 100,082 93,972
i i
- Net -1380 17,759  -16,379
B857.00
s Accumulated Net 1w -17,988 66,470 -48,482
854 00
. Accumulated Net 1M 1936 2,664 728

A 862.60 . 870.00

Technical View

wusldiv suiodluviav
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'luswm Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout tuosu A lagldoa A k8o B 1uga Stop Loss / 1Ua Short luauafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Down @amu Uodacdivuds:inA datau GDP Us:orlasuia 3 uovaksy suima 5. 2%
QoQ KIAWINAIIAQ n"(uawacnoqamnumua\)mn GDP 10U lagging indicator dvlulasunan 4 AQSNASUTNDD:ISY
mu[mma\)mn nenluanozﬂus.oua\) l\)umuue\)Us muuea?us.numnomoufnoo onn\)UtymmsmmoTumsUaea
Fuido lUquoannonumsuano?ueumn Golau PCE aksg Surns KINA21aulASugnoKSabulWou: aododetliovdu
Uodskuyuaaraku 3nnvkinwoisaun SET50 Index Goad3 EYG wuo1os’tus Gu -0.75SD lag EPS yov SET50 lau
downgrade 18ntioy dou Bond Yield USudoav mlK valuation ou’lus.ounmau’lomnuu luonunmumahsoq S1gvIU
aolauLASUZND ouun:nuwouuwusfnnmnamuu CB wu3oonufi 110.7 nn:nmcﬂ 104.6 Ynusuhuumnuuuo\)n
tUuu:)ﬂmnuunuamwssnoua n:nuwsau?umsmmu ueu: maonuuuua\)w\)autnﬂonumamuso\nuua :s10lddou
unna uquua\)nlUuauuosa\) 3nnv Ol AUV WU 44,000 Adeyeyr wSaunAunisia long gns yavunavnudvsIa
Wulodukuulkauaarakuing

o | Ol change (contract) —

20-Dec-23 1D W ™ 1D w ™
S50Z23 514,595 491,166 578,682 536,077 23,429 -64,087 -21,482| 28-Dec-23
S50F24 271 276 358 204 -5 -87 &7(30-Jan-24
S550G24 138 134 151 0 4 -13 138| 28-Feb-24
S50H24 146,945 127,572 117.013 74,189 19.373 29,932 72,756( 28-Mar-24
S50M24 32,267 31,281 31,335 27.170 986 7352 5,097| 27-Jun-24
550U24 17.426 16,440 17,488 13,536 986 -62 3,890 27-Sep-24
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GOLD FUTURE

Gold Ovline Futures Dec-23 [GOZ23) | Ly
{2057.50
205500

gzusm 20-Dec-23 Institution | Foreign Retail
r 20500
] L el
II I g i Y s Long 2,300 20,701 1,748
5 - {20425
? B] o pE Short 1424 15,129 18,196
| o — ] g -
- A Net 876 5,672 -6,448
‘ i i = Eznzzso
s l,| / ] 02834 Accumulated Net W 1.857 6,484 -8,341
i | = ;znzr.sn
| I Eznzm Accumulated Net 1M 279 -1,282 1,003

A2,034.90 . 2,047.90

Technical View

wusltiu v17u fivmisaiu Dollar Index
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

sutima novF1 Sideway Giaaw Golau GDP Us:o1lasuna 3 uovaksy 3ulima 5.2% QoQ KIALIAN3IAa Alidorado
namnunuo\)mn GDP 10u lagging indicator Fvolulasuran 4 masiAsughoo:BuIGUlagiavoIn oomuanoa’tus-ou
go l\)ulnuuo\)Us.muuoa’tus.oumnomeufnoo ann\)Ueymmsmmo'tumsdaoaauwo lUquoannooumsuanoiu
auna, Aolayu PCE aksg SuAnsS KINAolaulAsugnokSalbuWos: aanomatua\)luquoahuusmma\)m doulodewu
muuaonaom’tuadmnnmum ETF Gusvdoaldntios stmnovAusudodu awMsudoAwov Dollar Index ua: Bond
Yield &ou Real Demand 91n3utla=sutdausudoan luo\)mns1mno\)oa'tus.oua\) WoAuRMIULaKSTY S19VIUGIIAY
LASUYYNO nzsunmuweuuwus[nnmnamuu CB wus0onUni 110.7 Gngamal3h 104.6 Touswuuomuuua\)nmuuon
mnuunuamwssnoua :powwSouTumsrivu

o ] Ol change (contract) —
20-Dec-23 1D w ™M 1D w 1M
GF10Z23 4,536 4,802 4,557 9,327 -266 -21 -4,791| 28-Dec-23
GF10G24 9,860 9,862 9,877 6,460 -2 -17 3,400( 28-Feb-24
GF10J24 2,554 2,588 2,523 1,969 -34 31 585| 29-Apr-24
GFZ23 143 143 155 164 0 -12 -21| 28-Dec-23
GFG24 131 170 145 127 -39 -14 4| 28-Feb-24
GFJ24 86 83 89 58 3 -3 28| 29-Apr-24
G0Z23 16,984 15,638 27,298 33,626 1,346 -10,314 -16,642| 28-Dec-23
GOH24 30,804 26,523 25,932 14,910 4,281 4,872 15,894 28-Mar-24
SVFZ23 1,070 1,172 1,162 1,419 -102 -92 -349| 28-Dec-23
SVFH24 1,610/ 1,601 1,473 460 g 137 1,150( 28-Mar-24

* msavnuiiAodeY davnunosAnudoyaliksounsunoudaduloavnu
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
- - ]
20-Dec-23 Institution | Foreign Retail
3500000
{1 ul B X Long 1,657 359 19,423
: o, i ;oo
: [ |,..IA i Short 14,054 64 17,221
i - 3480000 Net -2,497 295 2,202
Fh
o . - e Accumulated Net W -8,147 -960 9,107
e Accumulated Net M -8,528 1613 10,141
A 34.85 . 35.05
USDZ23 Resistance -0.05
34.75 B 34.96

Technical View

wusldu vhav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3udima USDTHB Sideway Giacmu aolau GDP Us:orlasuna 3 vovaksy 3utima 5.2% QoQ mawAn3IAa Allidona
oonamhmuo\)mn GDP u lagging indicator volulasuian 4 masuAsughoo:isulauladiavon nomuunoeﬂu
s:Gugv BUIivyavUs:sIBUDElus: :qudhndfeulada ann\)UfymmsmmoTumsUaaaaulua Wulodunnadu
lﬁsuano'(uaumo aolay PCE akSg Surns mnn:)laulnsucnorssou)ulWe)zraaoooolua\)lUuUmahuuml\)uum'th
ugom Iou'(umausuomuuo\)nnUlUu mounuunna\)una\)lmmmnn Toanouuuunno\)lnaooua. 95,000 Aulag
Us:uieu lUquoaKuuml\)uumimw\)m lms~uos~o\)lsomo1uu0louue\)ms funding vovlAsvAsIbUGDO0a 9:6:a0

msuunmua\)l\)umn'tus.a aalu lUOﬂUI’IN1UU1E‘KSO‘l S1U\)1U00laUlﬁSUOﬂ0 cwun:nuwauuwus[nnmnamuu CB
WUO']OOﬂUTI‘l 110.7 cmmmcﬂon 104.6 TQllS\)KUU01ﬂUUUO\)nlUUUOﬂU'lﬂUUﬂUElﬂ'IWSSﬂOlla FlOTUWSOUthnSITl\)'IU

I Oichange (contract) —
20-Dec-23 1D W ™ 1D W ™

uUsDZ23 58,351 57,668 60,404 90,870 683 -2,053 -32,519| 28-Dec-23
USDF24 14,249 13,525 11,770 6,419 724 2,479 7.830| 30-Jan-24
usDG24 3,342 2,743 3,585 0 599 =243 3,342| 28-Feb-24
USDHZ24 52,636 50,455 41,877 27,273 2,181 10.759 25,363| 28-Mar-24
EURUSDZ23 621 715 1,387 1,290 -94 -766 -669| 28-Dec-23
USDJPYZ23 6,109 7,411 4,999 11,979 -1,302 1,110 -5,870| 28-Dec-23

* msavnuiiacwidew JavnuaosAnudeyalisounsunsudaduloavnu
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
D':::B 4:00pm  EUR German ifo Business Climate 864 876 813
Tue Tentative JPY - Monetary Policy Statement
Dec19 Tentative JPY BOJ Policy Rate -0.1% -0.1% -0.1%
Tentative JPY B0OJ Press Conference
8:30pm usD Building Permits 147M  1.47M  1.49M
Wed 8:15am CNY 1-y Loan Prime Rate 35% 35% 3.5%
Dec 20 CNY 5-y Loan Prime Rate 4.2% 4.2% 4.2%
2:00pm GBP -cp| v/y 29%  43%  4.6%
10:00pm UsD CB Consumer Confidence 107 104.6 102.0
UsD Existing Home Sales 2.82M 377IM  3.79M
Thu 8:30pm UsD Final GDP g/q 5.2% 5.2%
Dec 21 uUsD Unemployment Claims 214K 202K
uUsD Final GDP Price Index q/q 3.6% 3.6%
usD Philly Fed Manufacturing Index -3.3 -5.9
Fri  2:00pm GBP - Retail Sales m/m 05%  -0.3%
Dec 22 8:30pm uUsD Core PCE Price Index m/m 0.2% 0.2%
uUsD Core Durable Goods Orders m/m 0.1% 0.0%
usD Durable Goods Orders m/m 2.7% -5.4%
10:00pm  USD | Revised UoM Consumer Sentiment 695  69.4
uUsD New Home Sales 687K 679K
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WofivuSioeutuasSuduaalu uu=ualkls Trailing Stop
AAUNISUSKISOOMSADIULESY 15U UguQa Stop Loss kavo1nnsiAdviulu
ouldmls 2-3 IMuavAUIEEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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(%) Earnings Yield Gap 12M Forward (%)
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“':%ﬁ:’;ﬂ""’ Total Gold ETFs flow Ussfaz Global gold ETFs flow
2 e 6y chinge in G ETFs holding (LHS)  — Gald spet (RHS) = 0F s North America (LHS)  mm Europe (LHS) s Asia {LHS) — Gold Spot (RHS)
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

" Thousand UsSsioz
—— Managed Money Gold Future Net Long Position (LHS}  —— Gold spot (RHS) — Total Open Interest (LHS)  —— Gold spot (RHS)
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
'émcr: o AssetMenager  mmmleveraged Funds s EURUSD (RHS) Contracts — Todal Open Interest (LHS)  — EURUSD (RHS) ]
950 130
600 115 e
50 110 850 1.20
400 800
105
00 I || :gg 1.10
aoo 111
1.00 i
100 100
HHHHIL - oes 600 ’
L 1 1 L L 550
-100 090 500 050
gHduEgEsERRnAasgEsEnAEes 2222 gRaRaaaadHYgERaRR
k- g & == & - -2 S o ' LI : 2 ) g
§822888822%8832377383828 §5338553355535585355533
KR-THE"AI~RRagR T YUETAES
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD - GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY e USDJPY Futures & Options Commitments
Thousand wes AssetManager —WEBLeveraged Funds e USDJPY (RHS) Contacts — Total Open Interest (LHS)  —— USDJPY (RHS) 8
Cenincts 350 160.00
40
20 300
i} 1 140,00
'” | Mgt =
& Il
- Il . 20 -
=100 130,
-120 150
-140
Y NN N S88 888N S “easaesgssrsasyugngnag
2 jaaedseggq SRR EEE R R SRR ES SRR
$585358:8535535¢85%3 853285238323 8523835238

Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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