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Source: NESDC, TISCO Economic Strategy Unit (TISCO ESU)
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Mote: 1\ Figures in parentheses represent a share of 2022 GDP (CWVM).

Source: NESDC, TISCO Economic Strategy Unit (TISCO ESU)
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Note: 1\ Figures in parentheses represent a share of 2022 GDP (CWVM).

Source: NESDC, TISCO Economic Strategy Unit (TISCO ESU)
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Key economic forecasts for Thailand

Indicators

NESDC NESDC

2021 2022
T N

GDP % 1.5 2.6 2.5-2.0 2.5 2.7-3.7
Private Consumption % 0.6 6.3 5.0 7.0 3.2
Public Consumption % 3.7 0.2 =31 -4.2 2.2
Private Investment % 3.0 5.1 1.5 2.0 2.8
Public Investment % 3.4 -4.9 2.0 -0.8 -1.8
Exports (f.o.b.) % 19.2 5.4 -1.8 -2.0 3.8
Imports (f.o.b.) % 27.7 14.0 -1.1 -2.7 4.7
Foreign Towrist Arrivals Million 0.4 11.2 28.0 28.0 35.0
Current Account Balance UsSs, bn -10.3 -15.7 6.6 5.4 8.5
Headline Inflation % 1.2 6.1 1.7-2.2 1.4 1.7-2.7
Dubai Qil Price (avg) Uss/bbl =] a7 7787 &3 20-20
Policy rate (end) %6 0.50 1.25 == = .
USD/THB (avg) Bt/USS 32.0 35.1 33.5-34.5 34.9 34.0-35.0

Source: NESDC, TISCO Economic Strategy Unit (TISCO ESU)
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Figure 5. aunlszanm FY2024 fiai danalinislasnanasgiiaailulidsaadamsugnavinglasunaaasiinia
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Timeline of FY2024 budget process Budget Procedures Act, B.E. 2561 1

13 Sep Cabinet approved the budgetdraft

[ Mew fiscal year (FY2024 begins)
Lower House to consider the draft (15t “If there is late approval of the budget, the
3-4Jan 2024 reading) govtis allowed to use the previous fiscal

] ear’'s budget”
3.4 Apr 2024 Lower House to consider the draft (2 and ] ¥ dg
= P 3™ readings) ®

Budget Procedures Act, B.E. 2561
(Article 2, Section 12)

9 - 10 Apr 2024 [ Eppar House to consider the budgetdraft THE, trn
L 4.0
17 Apr 2024 Budget is expectedto be proposed for
royal endorsement

FY2024 Budget Proposal

[ Expected Disbursement ) 3.0 2024 (8 monihs) during budget delay
25 .
Fiscal budget framework: FY2023-2024 20 18
2024 15
THB, tm 2023 previous late st chg. 1.0
Budget 3.19 3.35 3.48 +0.13 05
Current 2.40 2.51 262 +0.11
Capital 0.69 0.69 .72 +0.03 0.0
Other 0.09 0.15 0.14 0.01 FY 2024 budget Eligible for use
Revenue 2.49 2.76 2.79 +0.03
Deficit 0.70 0.59 0.69 +0.10

a5 3.48 pudgefBureau will allow only THE1. 8t of
! aligible budget fo be used for Oct 2023-May

Note: 1\ A limited amount of the previous fiscal year's budget can be used for current and already-obligated capital
expenditures during the approval delay period. Changes to ceiling conditions depend on Budget Bureau Director’s

consideration and approval by the prime minister.

Source: Press, Flaticon, Royal Thai Government, Budget Bureau, TISCO Economic Strategy Unit (TISCOESU)
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Fiscal stimulus announced — Digital Wallet, Competitive Enhancement Fund, E-Refund

_ Competitive
Dlgltal wallet Enhancement Fund E—Refund
Eligibility: 16+ year old Thai citizens with a monthly ++ To promote investment in <+ Tax deduction scheme
salary b 13 targeted industries (e.g. with a 50,000 baht limit
baht in savings Advanced Aviation,
Robaotics, Al, Digital) < Unclear conditions but
< Enhance Thailand's expected to be the
competitiveness through same as the “Shop
intensive training courses Well, Get a Refund”
scheme under the
d within district of r n < 100 billion baht previous government,
Ly i = S albeit with a bigger tax
: G tr':urab -l < Source of funds will be deduction
" Unable to be | \ ar loans under Act of
Legislation endorsed by the ﬁ
parliament %0}

Source of funds will be loans under an Act of
slation endorsed by the parliament

Source: Press, Flaticon, TISCO Economic Strategy Unit (TISCO ESU)
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