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Indexes Summary Last %1 Day %MTD %YTD
SET 1,419.44 0.26 2.72 -14.94
SET50 879.24 0.28 2.65 -12.53
Dow Jones 30 35,151.04 0.58 6.35 6.05
S&P 500 4,547.38 0.74 8.43 18.44
NASDAQ Comp 14,284.53 1.13 11.15 36.48
FTSE 100 7,496.36 -0.11 2.39 0.60
Hang Seng 17,778.07 1.86 3.89 -10.13
Nikkei 225 33,332.37 -0.59 8.02 27.74
Shanghai Comp 3,068.32 0.46 1.64 -0.68
MSCI AC World 690.40 0.69 7.56 21.73
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.67 16.39 14.50
China 14.05 11.65 10.01
Hong Kong 9.86 9.01 8.18
Indonesia 16.23 0.14 12.55
Korea 17.15 9.74 9.91
Philippines 11.96 11.66 10.61
Taiwan 21.02 18.51 15.42
S&P500 21.76 20.47 18.68
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -44.77 185.14 179.25 12,281.20
Indonesia -17.28 -17.28 -152.24 -958.21
Philippines -1.92 -1.92 -11.28 -911.23
Korea -54.88 162.49 2,534.18 6,345.09
Taiwan 290.36 290.36 5,859.07 -1,277.94
Thailand -39.91 -39.91 -248.82  -5,206.22
Vietnam 19.23 19.23 -85.60 -542.50
Total 150.83 598.11 8,074.56 9,730.19
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,855.28 20,260.37  -1,405.09
Proprietary (Bt mn) 2,896.55 2,810.18 86.37
Local Institution (Bt mn) 3,223.93 2,770.95 452.98
Retail (Bt mn) 12,444.87 11,579.13 865.74
Unit : Contact Buy Sell Net
Institution 26,864 28,362 -1,498
Foreign 75,456 71,562 3,894
Local 84,731 87,127 -2,396
Stock 20 Nov 17 Nov 16 Nov 15 Nov 14 Nov
PTT 175.12 199.89 198.04 80.97 214.19
CPALL 129.37 195.07 72.34 93.54 115.28
AOT 120.11 88.38 na. 86.30 39.27
KBANK 90.68 104.96 34.97 92.37 92.20
BDMS 87.47 121.02 81.12 80.19 104.84
iladuiisasdinaiu
21w, | lve: sasuasasus (6.0.)
wauue: Wutia (a.a.)
22 w.e. | &ndg: FOMC Minutes, Durable Goods Orders (61.7.)
24w | etlu: Guwla (a.a.)
26 w.a. | Taula: Usyan OPEC+
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mmm/i"u'nuﬁ : SET Index univfa Sideways to Sideways Up auaa fiauindn
W@ntae 3.66 30 o &udu widiiaa GDP 3Q23 uav'lnaagaaninsnninan usaaia'ls
usonyuannmMsiiuduzasviunna uejionguwaenu Sidansafing adovny viaai
dlusiu shuyadinmstamauvasmnda 3.7 wiiuau. aanfuludssmadoaaiudeada
andlunanvusaiiiasdn 453 au. aazAtnainusvnfnnagnvuwiududy 1.4
Wuay. (uewdnun Long Index Futures L&niiaa 3.9 Wudeya)

uTiuaa1aui : 1;9ea SET Index azdoundada Sideways Up ‘lasaiflas Taalv
Fumuwsundn 1,430 30 masaalausavyuainussanmansasnuiilumnangde
ansguuae Bond Yield fonffudiasain Demand lunisilszyawusinsane 20 dnddu
aagnaihfududeadutiusaannanuaiands OPEC+ dfuaamasnisudaiinluns
dsprniud 25 w.a. 1 dhavuuaguwdsnudu-nanein szasduaaiadoasaanioids
wndanw Perfect Landing viviAsargiaguiganaauasua lines aasiduidaliuag
saflasuasvihl  FED  figudfuassanidalslumonateiimih - dodsasseinssdo
WavnnRunswedidavdlsudifuaaudiousedsviauanuamanisdenanldaaurounn
dhuilxdaludlszind GDP 3Q23 wasinaaanunsinitzma usmainwuhoubngaluy
2Q23-3Q23 1dudd uazmasedidulu 4Q23-2024 wfuuuavaaululumewinea SET
Index annfu TaamsiSuasuasdaudluzie 2-3 waudichuiiiay 10% asviaudadaay
minslsulszanaumsitlsua.uay De-rated Valuation ‘liludadaudnenn yinlvitsuas
sydudiudl 1,400 aauiasniniusl Downside Srdnynadu uavaaiuusedialszaastn
U szazdumnnaniu 1,430 aeagvinlinwszazduiluinnuaziile Upside duveagau
wuEUnanaa 1A 1,460 3a

ARLUNS : Lﬁanﬁuﬁimuuﬁnm”li 4Q23-2024 udgunsouay PER/PBVIGhLﬁuuﬁu Pre-
Covid // savemizazautinmnazuiilsuasnsauavlunsaiutiuasi 1,320-1,360+-
n

Hurauiéiau w.a.: AOT, BH, CENTEL, CPN, SISB

Wuleuiuil : HANA

o Luzin “a” saaihuune 60 un

o szazduTIAuiTanmanausuidonauda'ls Sentiment vyuananslsuduuasviunau
walulafiuasanig1viade Bond Yield wag Dollar Index fiouffudiag
o Wi uls 4Q23 agdvlianla Lm‘mmmﬂmﬁuﬁﬂ%ﬂjmusoﬁo 30% Tuzheiiiau
i unaadsviauiladaaullinnnasguais  sasiawssazamfauazaiale
P oo o
anfigeadann Theme Upgrade ainsaltiiasasiu Al

o LUI5U 43-42 11 uuIEU 46//48 unn

”

Fund Flow : nufinszustdunudeivatngfinnasaiiiasdn US$468 au inlan
TanTuuasinvdladssinaay US$217-290 dru duandaudiadurauldluianelva
aan i1 laalng US$40 aru fuiastiaauiuiiluaian US$19 a1u wunTiuuasnssud
Wunuaiaindvagluianivluatiinade Bond Yield andgufdvuduagann Bid-to-cover
Ratio zasnsszyaiusiias 20 Tigetu aasdnaadeaauiomsannanidaiiviin

Usziduddaytuil

(-) GDP 'nei 3Q23 +0.8% g-q, +1.5% y-y fneaiaaad +1.3% g-q, +2.2% y-
y anNAGUINAMTUIIAALREMTRINUNNATET -4.9% Y-y Uag -2.6% y-y auaisu s
mssvaanfudife -3.1% y-y usdtdunnlesnanay adolsAanuiaiasausvdnacing
mMsusTaanmaanaudondounsouastsetiu +8.1% y-y 5719360 9M23 GDP ‘v +1.9%
y-y &nwWendvana GDP 1l 2023 +2.5% y-y &3ull 2024 uasiansay 2.7-3.7%

(+) CPALL uwin 4Q23 mL')‘.i‘aa‘W:ﬂﬁmsnT@”Lc-f y-y a1n Low base uilviugrann
A e dasdunineulugsia CVS aasn SSSG lusin 4QTD e 3 g5fAadioudn
16 3-5% dsudszanaimsanlsda@ll 2023-25 4iu 3% anndanAlsduduualgifa
CVS fidnniinaa annazasnslsusiaduddu uag Product mix Adnfaa 150
a1 lsundil 2024 +19% uazfiusonyuannuinsns Digital wallet uay E-refund ag
hanszsumdvdalulssivea aosaihvuneg 77 inn wusin “dta”

(+) AOT smonurlsing 4QFY23 3.6 Wuau. +12% q-q, +444% y-y a1uAa
Nneld +19% g-g nnwnuglaeansielunazevissnaddumnaisziu 80% uaz
72% aavszaunaulaia auaisu genalinalarisssudannsldsuududiudy 5%
g-q uasneldganndlmuiiiuie 35% g-q vagimldnauindu 33% g-q naldang
TudawilnnuuazAtdasnaiain SAT-1 terminal wudTuu 1QFY23 aiaagdiduann high
season s1Atihuung 85 1w wugin “da”

(0) CPAXT iilfuasilszanainsinlsdlndil 2023-25 av 8-14% lmauannisliudns
A'lsdusiunadgsia Retail 9 &xviaun1wnIsuasiuNnTuLsILAziaLNINNTIALAIAN LAY
Wsuaansuenasnanivigasadasduiihnunazasguims wntin 4Q23 aiiaviale
W g-q, y-y nnansingaie High season Tasawizluifiasviaien ameiidlan
SSSG luhe 4QTD g5iia Wholesale uag Retail 106’ 4-5% uazaarirlsindil 2024 ag

wE

AR +22% Tienihvanall 2024 i 35 1 douusiin “aa

(0) NSL duiihseledl 2024 iula 19-20% Tesdemanienisiduiafoaingsfaw
wnasinnantu 7-Eleven, &udaas NSL Brand uasmelaannuisvedan NSL Intertrade
uaz NSL BAW wiisvldsunsunagnsuasusdnidaaumnndy  uadesiasfanu
Wannmsuas Penl uag BAW atvsiaiflagitagasionanissinifivonulonsimuuny
wiali eauuITuuA1ls 4Q23 azadumnludl g-q euiladuggaia Liassduma’lisn
81 au. vuaNNAFIUN Penl nanutasas uay BAW ‘liznanu asdseanaunsalsdng
11 2023-24 +5% y-y uag+15% y-y auardu syeihuung 24 un dewuin “da”
(0) SAPPE dfaiihsaletl 2024 1a 20-25% Tasatiiasainil 2023 ila 30-35% anvie
msmalulseinduazsiaan  uiEvabdsniteiauidemsndaialvausasaiums
WiuTaluil 2024 anilaaiiu Run agifing 80-85% wwilunsiunuil 2024 dauldlume
diuduannsunuinenauay PET wunluun 4Q23 azadauad g-q auagma uazmaitls
1Q24 anaflud g-q uaglawdnian y-y ndmdsndndasouaiiasauazazsofiidusious
2Q24 Husulyl ndeavilsznamsatlsgnall 2024 7 1.33 Wuau. +12% y-y Avsian
tihuane 96.50 1w deuugiin “da”
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Currency Markets Current Previous %change

Bt/USS+ 35.08 35.22 0.40

USS$/Euro 1.09 1.09 0.05
Yen/U 148.19 148.39 0.14
Yuan/US$ 7.17 7.21 0.66

Commodity Prices Current Previous %change

Crude 0il 77.75 77.83 -0.10
Gold (COMEX) 2,007.50 2,000.40 0.35
BDI 1,820.00 1,758.00 3.53
ZINC 2,563.50 2,555.00 0.33
CRB index 276.62 273.63 1.09
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 20-11-23 change
KBANK 454.28 131.00 -1.50
CPN 220.99 67.75 1.88
TOP 200.11 51.25 2.50
PTTEP 173.49 160.00 0.95
PTT 123.55 34.50 0.73
HANA 82.61 44.75 2.87
BCH 77.02 20.70 0.98
TTB 51.20 1.56 -0.64
AMATA 50.45 24.90 2.89
BCP 44.49 44.25 3.51
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 20-11-23 change
BH -195.58 225.00 2.74
CPALL -192.58 56.00 -1.32
BGRIM -117.82 26.75 1.90
EA -102.34 48.00 1.05
KTC -99.88 46.25 1.09
AWC -97.56 3.80 4.40
BDMS -87.29 26.50 0.00
BBL -86.70 152.50 0.66
OosP -80.85 24.10 -0.82
GPSC -76.27 48.00 1.59

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaasudIuBatANARINGTY  AaNALATANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinagluneouarud  sufersEnlilasulssiunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssamssaulinfonuaniaedin  Tae'lildsuauanadluanadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
dndulaaanu
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(+) aanaamTaud flavl 35,151.04 3a Andu 203.76 3a w3a +0.58%
Tae'lsusonuuannviululastawviineduuassedugosaiulsyidnsal
wavfisnavunafieddla OpenAl azinunsnuduluTasuanyi Taaenu
Fuensaeumsilsyayu FOMC sziniudi 31 a.a.-1 w.a. ilavduana
tesiiianedanaandauana

(+) aanaviuglsdilamn lauseuyuannanundsidmdunislsuandns
panidauassuinsnateg sl

(+) aaauatadiaun auiAnvnaInuansy
(0) AduLIMNTIR agiusa 35.05 1n/naaansanss

(+) Matisudu NYMEX wiudiu 1.79 aaaans wia 2.3% flavi 77.83
Aaaals/unsisa taelausenyuannmsaianisalin naulalawas a5y
anfdanmsadarRudulumslszamdlonvivai lunazduhidliuaeiissdu
77.75 aaaas/usisa -0.10%

(-) mAmaget COMEX anad 4.4 aaaans wia 0.2% fati 2,000.40
aaaas/aaual Lﬁaaznnmiw\aﬁumaaa”mwamammuﬁuﬁﬁmw%gtﬂu
iRdanadunaia uaaevinizunivissdu 2,007.50 aaaas/aaual
+0.35%

SPDR Gold Trust éiamsasnavai 883.43/ -

«Cash Balance (next page)



1 INAN IA 21 November 2023
o e o 1 o o Y - > - .
uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yamn1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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