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Forecasts and ratios

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBm) 27,675 30,326 27,030 28,883 29,899
EBITDA (THEm) 1,584 2,042 1,818 2,071 2,189
Net profit (THBm) 711 857 656 840 910
EPS (THE) 0.47 0.36 0.43 0.55 0.60
EPS (% YoY) -35.0 20.6 -23.5 28.0 8.4

EPS vs Cons (%) -17.6 -11.3 -6.3
PER (X) 29.2 22.9 22.7 17.7 16.3
Yield (%) 2.6 2.4 18 2.4 2.6
P/BV (X) 0.9 0.8 0.7 0.7 0.7
EV/EBITDA (X) 5.0 6.5 6.3 5.6 5.1
ROE (%) 4.5 4.7 33 4.2 4.4
Source: Ci data, TISCO
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