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SET50 Index Futures Sep-23 (S50U23) Log
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J 24200 Long 36,171 98,923 135.636
940.00
: AT s3s00 Short 38,991 118,008| 13,731
1 - 936.00
1+ I B i |
|l I it Iy | $400 Net -2,820 -19.085 21,905
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Technical View

wusldu s=ovnisdawnaaluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivaduasitu 9a Stop Loss / uuosu A Wugala Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma SET50 Index Sideway Down Uodamenmisiiovmeluus:inAnaumniithktinuiniudnaso lagsusvms
Wusulkoadonunensguuasseun 3 lagoquu wssatalng uaavdasousouEBOWSSAMSITOVIAU 300 1HoY Ma
Suwolngo:dadvsgurald lagUodamsiiovdvnarognsugiuuinuas nindominmsus:iijuyariuev SET50 lagds
EYG oglus:=du -1SD us:duiaaiakuuwodnasv s1ia Upside vovaaaRulng douldodgcvus:inAtiomu dotay
PMI aksSg Suws, msuUs:yU jackson hole duwgKkaud fivdurns Sutinia SET50 Index Sideway

I Oichange (eontrach —
16-Aug-23 1D w ™ 1D W 1M

S50023 42 45 49 40 -3 -7 2| 30-Aug-23
S50U23 492,362 512,525 520,306 552,495 -20,163 -27.944 -60,133| 28-Sep-23
S50V23 13 10 1 0 3 2 13| 30-0ct-23
S50223 91,045 87,440 84,535 73,305 3,605 6,510 17,740 | 28-Dec-23
S50H24 15,339 15,291 15,292 15,142 48 47 197 | 28-Mar-24
S50M24 2,306 8,934 2,547 4,673 372 =241 4,633 27-Jun-24
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GOLD FUTURE

JJ 1915.00 16-Aug-23 Institution | Foreign Retail
1912.50
T o B 1510.00 Long 1,655 19125 13.400
o g dm , W i 1907.50
. il || " 1505.00 Short 1,309 18,805 14,136
o i 0 TEER
'J “‘F‘"‘“"“‘"’” == llI A L 1900.00 NEt 346 390 -736
[N :E
L = Accumulated Net 1w -372 -12,571 12,943
- froeen
. A Accumulated Net 1M 1,336 -33493| 34,829

A1,900.70 . 1,917.40

Technical View

wusldu vav
ALLU=UN Action

« nselivovyu sos1A Breakout uadu B 1310ua Wa Long ua:139a B 1lu Stop Loss / sos1A6owndo 1A
Wa Long Walideyay1naudodu uaoldsia Low 10UQad103v Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAuhkunlu Action G) / @il Position uuzthiksosia
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / [Wa Short iolideyeyrnaudoav uaoldsia High
W0uQ0d1vdL stop Loss

Note *, ** (81utWulGus Take Profit Tu Appendix TFEX)

Fundamental View

JUmKdima novd Sideway Down Gaau 5as100n108 Loan Prime Rate yovdu Suduns masiusuaaav lw'lans:cju
wsugnomeluus:inA(soulUdiv Real Demand wav novf), PMI (glsuU,aksg,svnau) Suws,msus:yu jackson hole
SuwqKaud aosuAns doulodswugiuuovnovAludualkiru ETF ua: Hedge Fund lusvuigoonin dou Real
Demand nauiiusvdadoliiov 51f1a Downside uovNoVA Sulinna novAI Sideway Down

[T ofchange (contract) —

16-Aug-23 1D w ™ 1D W ™
GF10Q23 5,610 5,758 6,363 5,530 -148 -753 80| 30-Aug-23
GF10v23 4,320 4,330 4,027 4,947 -10 293 -627| 30-Oct-23
GFZ23 44 36 51 14 8 -7 30| 28-Dec-23
GFQ23 218 173 170 199 45 43 19|30-Aug-23
GFV23 151 150 117 144 1 34 7| 30-Oct-23
GFZ23 B 36 51 14 8 -7 30| 28-Dec-23
Gou23 38,127 36,538 29,392 33,400 1,589 8,735 4,727| 28-Sep-23
G0Z23 15,522 15,378 14,136 11,443 144 1,386 4,079| 28-Dec-23
SVFU23 1,353 1,351 1,345 1,243 2 3 110| 28-Sep-23
SVFZ23 375 360 335 179 15 40 196| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Lo¢
I I 35.35000 16-Aug-23 Institution | Foreign Retail
[ ] ] ]

. N
byl b2 27000 Long 32,338 141 20,721

.I' I I I| 1 I 35.25000
d "l B e Short 25,383 520 27,297

] 5 6 b L

A 3.5.1sot.m Net 6,955 -379 -6,576
35.05000 Accumulated Net W 32,309 436 -32,745
pe.ctono Accumulated Net 1M 70,341 1768 -72,109

A 351 . 35.29

Technical View

uudldiu viu
AUzt

o AseliyovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / awingoliii Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstdu 9a Stop Loss / wuosu A WWugala
Long uaoslgaadonaiotluga Stop Loss / Long Lo s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thlkkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglga A 10uQa Stop Loss

Note *, ** (8 ulWuLGUA1S Take Profit Tu Appendix TFEX)

Fundamental View

FUaklma USDTHB Sideway Up Uodamemsiiiovmeluds:inAnauuidiktinundudnasdo lagsudoais l'l’Ju5u
Immaanuwnsauunssaun 3 lagUoquu wssawolng 1aavdHasoUsOUIEELWSSANISIOVIAU 300 1EH8Y madwe
Tnao~oooosau1a?n dowalicdonanlomano:s:aomsungAIBULIN FnASH LidogvTsAm Gamulodacdvus:ina
aolau PMI aksy Suws, msus:yu jackson hole SuwgRaud vduAns mnnmaumsuanoahsos\m\)uuounso dowa
T% FED Soavsasiaonttelus: zaugvdalliov Kyu Dollar Index naduABUUINTRSouA™ Sulinna USDTHB Sideway

[ ] Oichange (eontrach —
16-Aug-23 1D w ™ 1D W ™
usDQ23 1,706 1,417 1,949 2,507 289 -243 -801|30-Aug-23
USsDvV23 1,385 1,380 23 0 5 1,362 1,385| 30-0ct-23
Usbu23 101,880 96,088 76,473 77,805 5,792 25,407 24,075| 28-Sep-23
UsSDZ23 27,601 22,113 22,241 16,407 5,488 5,360 1,194 | 28-Dec-23
EURUSDU23 3,797 3,928 3,356 1,935 =131 441 1,862| 28-Sep-23
USDJIPYU23 6,993 7,358 9,641 15,184 -365 -2,648 -8,191| 28-Sep-23
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Appendix TFEX

21 AUG 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon
Aug 14
Tue 9:00am  CNY [ ndustrial Production y/y 37%  4.3% 4.4%
Aug 15 CNY Retail Sales y/y 2.5% 4.2% 3.1%
100pm  GBP [ Claimant Count Change 29K 19.6K 257K
GBP Average Earnings Index 3m/y 8.2% 7.3% 6.9%
4:00pm EUR German ZEW Economic -12.3 -15.0 -14.7
Sentiment
7:30pm usD Core Retail Sales m/m 1% 0.4% 0.2%
usb Empire State Manufacturing -19 -0.9 1.1
Index
usD Retail Sales m/m 0.7% 0.4% 0.2%
Wed 1:00pm GBP CPly/y 6.8% 6.7% 7.9%
Aug 16 7:30pm usD Building Permits 1.44M 1.47M 1.44M
8:15pm usbD Industrial Production m/m 1% 0.3% -0.5%
Thu  1:00am uUsD FOMC Meeting Minutes
Aug17 7:30pm usD Unemployment Claims 239K 240K 248K
uUsD Philly Fed Manufacturing Index 12 -9.8 -13.5
Fi  toopm  ©BP Retail Sales m/m -12%  -0.6%  0.7%
Aug 18
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kan (U Take Profit WodivusioautuosSuduaalu wu:urlAls Trailing Stop
AAUNISUSKISOOMSADIULEYY 15U UgUQQ Stop Loss kavoinnsimdviulu
ouldanils 2-3 iInuavAIUIFYY (2R-3R)

** = Trend Following s:g:dU wuzUih EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix TFEX

Date Time Currencylmpact otail A alForecastF
Mon 8:15am CNY 1-y Loan Prime Rate 3.4% 3.6%

Aug CNY 5-y Loan Prime Rate 4.1% 4.2%
Tue Day 1 All BRICS Summit
Azuzg 10:00m THB -Vuting for presidential election
9:00pm UsD Existing Home Sales 415M  4.16M
UsSD Richmond Manufacturing Index -8.0 -2.0
Wed 2:15pm EUR French Flash Manufacturing PMI 452 45.1
Aug
23 EUR French Flash Services PMI 47.5 471
2:30pm EUR German Flash Manufacturing 38.6 38.8
PMI
EUR German Flash Services PMI 51.5 52.3
3:00pm EUR Flash Manufacturing PMI 42.8 42.7
EUR Flash Services PMI 50.6 50.9
Day 2 All BRICS Summit
3:30pm GBP Flash Manufacturing PMI 451 45.3
GBP Flash Services PMI 50.9 51.5
8:45pm usbD Flash Manufacturing PMI 48.9 49.0
UsD Flash Services PMI 52.4 52.3
@:00pm usD New Home Sales 708K 697K
Thu Day 3 All BRICS Summit
Aug 7:30pm  USD [ unemployment Claims 241K 239K
24 usop Core Durable Goods Orders m/m 0.2% 0.5%
usD Durable Goods Orders m/m -4.1% 4.6%
11:00pm usb FOMC Member Harker Speaks
Day 1 All Jackson Hole Symposium
Fri ~ 6:30am JPY Tokyo Core CPI y/y 2.9% 3.0%
Aug 3:00pm  EUR -German ifo Business Climate 86.8 87.3
25 8:00pm usbD FOMC Member Harker Speaks

8:40pm usD FOMC Member Harker Speaks
2:00pm usD Revised UoM Consumer Sentiment 71.2 71.2
9:05pm usbD Fed Chair Powell Speaks

Day 2 All Jackson Hole Symposium

_ the mostimportant very important Source: www.forexfactory.com,
Bloomberg

* = ;A Take Profit WodvuSoeuuussuduaall wuztih K18 Trailing Stop
AMAUAISUSKISOOMSADIULAYL L1BU YgUQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 IMuovAVIFYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%)
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Appendix Gold

“':;jgf,‘,:‘i""’ Total Gold ETFs flow Ussicz
2 e ekly change in Gold ETFS holding (LHS) —— Gold spat (RHE) 21
1,500 2,000
1,000 Lo
S00
N ||I | Az ||I il b
™ L I Ty
500
1,000 1600
1,500 1,500
TR
8 0% & § § 8 8§ 8§ § 8§ 8§
2 § 3 % ¢ &£ 5 3 § 5 3
2 F g8 2 & F & a4 g5 4
Source: Bloomberg
thousand rey@0ld spot and Total Gold ETF holding cummulative  Ussiz
ounce
4000 2050
2000 2,000
N 1950
12,000 b
4,060 1.850
8,000
18,000) 1.800
(10,000 1.750
(12,000) 1700
(14,000} 1650
(15,0004 1.600

Source: Bloomberg

Real yield and Gold spot
==10Y breakeven infation rate (LHS)

=S 10% bend yisld (LHS) ——Gold spat (the)

%)
&5
4
35
3
2B
4
16
1

Nﬁﬁﬁﬁﬂgﬁﬁﬁk‘ﬁﬂﬁﬂﬂﬂﬂnﬁgﬂ'

£ 3823537033332 2b8R82337

RrgeEpg>"cnggloegcre agae
Source: Bloomberg

| TFEX Daily
21 AUG 2023

Global gold ETFs flow
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Source: Bloomberg

Gold Futures & Options Commitments

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securities

® www.pi.fin

= anaged Money Gold Future Met Long Position (LHS) —— Gold spot (RHS) Thousand — Total Open Interest (LHS) —— Gold spot (RHS} UsSSice
Thewsand Ussioz Contracts
Contracls 1,500 2,100
200 2,100
1,300 21000
150 2.000 1,900
i a0 1100 1,800
1,700
50 1800 900
1,600
B 1700 700 1,500
50 1500 - 1,400
100 1500 1.300
HHOHAAHANYENAOAAGaEgasag 300“000&’ o et e et e 1200
= EES oo e = 55 5 ES o - = = =
2§553377353348838:3323¢8§333 te2298ggassggdagaq
AnrRroggr e " EZr-gRagRT- 6§83 2382238532382 38s3 23
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
ounce/s Premium/Discount Gold spot in India ounce/s Premium/Discount Gold spot in China
200 0.0
10.0 500
0.0 400
100 300
o 200
100
-30.0
00
<40.0
-10.0
00 200
dEddyadNdad s SISl ad8 8 YNNI YNNYNORRRRRBRNNRRRRSY
g I o c e 33
§388328828888224223°8583337% $EEEEZ 43888 E5F 85553389
- £ =gz 288 333
—H-SEEE R NER e EaE T BT SR RtEcegSRszeR~AoaNEgIRE
Source: World Gold Council Source: World Gold Council
China and India Non-Monetary Gold Total Imports Value
) w ndia wemChina ——Gold Frice (ths)
USS billions. USsiaz
18 2,000
14
12 1800
10
8 1,600
6
4 1,400
2
0 - 1,200
Tl L I LR
3353353553835358533583353

us 02-20571M1

ial (® 02-2057000 thagnm



Analyst: Aomsub Ngowsiri, Registration No. 127331 ® °
Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial

Appendix Currency

Asset Manager future net Long position and EURUSD Thaisang EURUSD Futures & Options Commitments
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