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Economic release: CN - QaUiwaWAONIAYOAINNSSUIGOU

U.9., GDP 2Q23, gyoaAmuUanidoul.y., 9asiN1sowwuIidau

VX3
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NADAANNSSUIGOUD.Y.
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('go) (%) (A72uunn)
SET 1,521.18 (15.46) (1.01) 45,332.13
SET50 938.72 (9.27) (0.98) 30,309.93
SET100 2,076.03 (21.89) (1.04) 38,171.33
sSET 933.56 (9.16) (0.97) 2,027.24
SETHD 877.19 (13.08) (1.47) 19,131.13
SETCLMV 1,160.12 (10.56) (0.90) 10,959.43
SETTHSI 989.78 (10.06) (1.01) 33,888.95
SETWB 893.99 (8.77) (0.97) 8,840.56
mai 458.26 (4.95) (1.07) 1,233.31

dasUnisgo-zngngnatunaudavnu

(A7uunn) 20 n.A. w1 MTD YD
awWANaG
ansé (1,703) 567 (7,957) (115,097)
dadou (%) 54.43 51.95 51.67 52.19
an0u
an (1,028) 7,259 46,592
AQdou (%) 9.83 Q.46 9.48 8.46
uryaua
179 1,475 (5,894)

ﬁOﬁDU (%) 8.40 7.86 8.48 7.48

2,552 (2,131) (777) 74,398
ﬂOﬁDU (%) 27.34 30.73 30.38 31.87

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 20 n.A. WTD MTD YD

AWAa 4,219 29,590 102,781 (90,097)
2,000 - (pts) PE Band anu (817) (2,357) 3,000 46,280
1800 20.0x s19goy (3,402) (27.233)  (105,781) 43,817
’ 18.6x
1,600 - 17.2x% = ' - -
15.8x NI1SZoI1gIovOIIATUAIQWUSUQS
1,400 - 14.4x
1200 - 13.0x (3duuan) 20 n.A.
1000 ¥o 8,906 35,083 74,248 689,945
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High Conviction

Usuus:uncumist 2566 1BW3Y; Manisripaguaaiiu

1Is7gvavidon AP IDuAuidu TagThsaaUnunel 2567 A 15
uIN/HAuU NIsans 2Q66 mo:rw iaulaidndoy QoQ TaolasSu
msauuauumnams-m'ﬂsauouins\lms||u:>s1un|m\1uns\1 na

b

aoav YoY |s1Uqus u‘lrumsmlsansd 2566 1HUZU 3.5%

sis ounnwc\aqao'fhun 6.24 Wuau. 1lioa:fiousasirisiudu
nua\mns\mu (ua~m'ma\mn'fhu) na:A1adniisansq:aula
doitioviut 2567

Javons:qu

nIsdns 2Q66 'o:ltTiu%'?uuﬁnGaq QoQ NGaaay YoY IS0
Usuidurinfsgns 2Q66 2ov AP IaN 1.51 wuau. (-3.8% YoY
o +2.4% QoQ) TauAamisndsigldn 9.1 Wuau. (-7.4% YoY
a: -2.9% QoQ) uvidudaasusigldannoula 3% lla:
TAsunisiudsIU 97% Tasunishloulu 2Q66 TN 7The City
U, Centro UL, Moden U1VU1 1Az The City duinar-
usuY 3 oosmesauouTosJ|0a9moaw oy 36.2% (IRYUNU
36.6% TU 1Q66 11a: 33.6% TU 2Q65) FFOIMIVINSY KINIST
TusoursmiAynmsuSudsudununeuladuou 40 au. Tu
1Q66 &dunivmlsan JV Aadv:ogn 288 au. (-23.8% YoY
lici +20.8% QoQ) TouTﬁ§umsaGUﬂuu'ﬂnmsTounssuﬁné
ot wdeitiovRlAsuns Rhy#hm 195rynsv wvﬁ/ﬁau finls
AN8 2Q6 oNUIAWATA MTSANS TH66 2:0¢N 2.99 Wu
au. (-9.4% YoY)

99090V 2H66 3: iduladeitiov o010V TH66 ogR 2.36
wiuau. (-7% YoY) AQidu 41% FovithuoarovAusENoWIlU
U 2566 A 5.8 hluAU. (+15% YoY) niidwoavevd 2566 gm
My IIAISIFoN AP A:muaaravldogdwlioy 5.2-5.3 KuAu.
1aula 5-6% TaglaSunisatuayurinmisidadoinsunisikl
yaA 5.6 rniduau. Tu 2H66

AP (OUTPERFORM)

simawdaveiiugau 15 uin

e Backlog fundvnnsy 157Us:10U backlog TudvqUuzev AP
(HANAINKNS19TIaTU 2Q66) TaN 3.1 Kiduau. Tay 45-50%
U19:5u10us19TaTu 2H66 1a:RInADY:5USITusTTATUT
2567-2569

NAYNSNISavNUIIA:ATIULLN

USuuUs:urtunisU 2566 1Bu3u TagAra3nlsgnsadGula
6.2% sis.ounm'ma\lﬁdfhu 1ISngvAVUS: mmmsszou 2566
137 408 nijuau. (+6%) TouD secured revenue I1AOR 85%
ogWIisAa |uou’nnTnsomsnuosnunThoosmesauoua\lu
frualeufud 2566 15713905 UUS:UNINUN1SSAsAnTsTUGU
IDUIUAIN 34.6% 4 i 35.1% (30@vdalhu) na:usuds:uncunis
mMisansu 2566 IBUBUN 6 WUAU. dq 6.24 wuay. (+6%) Fuidu
St ounm'ma\mcﬂnu fils 3Q66 AQ31R:NTUFUNY YoY Na:
QoQ ToUTOsumsauuauumnmssusszomn backlog 11a:
SasrlsguduRIBaINSy

ISI9VAVANIUUN tactical call &HSU AP T5R OUTPERFORM Gou
syMithrugl 2567 N 15 UIN/AU SWSY PE 7.4 1IN0 (+0.25SD)

AoLIADY Uadoidoviuan: 1) ms3udasioonidudaitioviu
2H66 1A nusliudasimsugiasauido Tagn: dovumqQAruN W
aaumao 2) N1SUSKASTONISAUAIANIKADINNISITAAD
TasumstHuFusUUNIUY 2565 Us:noutiumsidadolnsynis
ThUthTﬂs\lmsTuu 2566 3) msuzmaunmaumnodmun
IUJU?JU na: 4) AWITUTUTGRR: umsUsU?Jumns\wumm\wa”nuu
¥]

1Buws Qudddeuu
dn3Ins1HMsadNUILToBUTIUGUKANNSWE
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Earnings Brief

2Q66: MIsoonUIG, N3 consensus ANQ

waUs:nouns 2Q66 2oV BBL 99nUNATW INVX A1Q Iddn3T
consensus A0 Tava:Roufiv NPL Naaavwsounu credit cost N
a\wulwelwu LLR coverage auuaonmuimo QoQ NIM Rd3u na:
non-Nll naqauo‘mn‘ﬂso‘mmsa\luemqmsNunoouamoosos
FVTPL na: eosmouounumoswionaoa\l |sw\m\nsnm
OUTPERFORM d&1rSu BBL TQUUSUS‘\F\‘IIU‘IHU‘IUIUJU?JUQ‘m 197
un a 210 VN ha\rnnUqu'v‘\uﬁ'TéUs |uuuam|UuU 2567 151
IAVIAU upside cio NIM AnIusTiuAR:ImsUSUIUSastaonity

ulouog 2.5%

2Q66: nlsa INVX A1a ucm\m:n consensus ANQ BBL SYUNU
mMIsans 2Q66 ¥1uou 1.13 KOUAU. (+11% QoQ, +62% YoY) 10uiJ
@A INVX A0 ICI§YNI" consensus AQ 12% stmnmseuuo
mums|\1unmnnmmonnhnm\]TUumaouToU opex nﬁ\mowmo

S‘lUﬂ‘lSﬁ‘lﬂﬂJ:

1) AnUNMWAUNSWY: NPL A0AY 5% QoQ credit cost IUU 6 bps
QoQ § 1.33% Tu 2Q66 a\mmmo 1Az ﬂunomdmsuwmsow\b
AVUR 1% LIR coverage ITUUIN 255% tU 1Q66 & 287% tu
2Q66 1S199ANUS:UINUNTS credit cost U 2566 138 1. 15%
itovsniFon BBL IdISudvAsouTUTUIAdIU TH66 a:AIaN
:g:aoMsavaIsoviu 2H66

2) nsIGUIOYoVAUFO: +1.7% QoQ,_ +2.2% YoY, .“0-6% YTD 11
guavUs:unnunmsnisiduiagovauigol 2566 13N 4%

3) NIM: dn31A1a Tay +10 bps QoQ iWoveInwanauINUAIN
ﬁunswannoThlnoszmwuau 25 bps QoQ VINNINAUNUNW
MSRURIGUZU 17 bps QoQ

BBL (OUTPERFORM)

simawdaseiiugau 210 uan

4) Non-NII: +7% QoQ (+3% YoY) Hanq INa9INAIls9INn
InSovdonNIsNURSaYAAIA2938 FVTPL NIUWAU 133%
QoQ (-2% YoY) s1wldAsssuIiouanSanay 8% QoQ (-2%
YoY)

5) ©asidoudunuciosiyld: -25 bps QoQ liAa: -260 bps YoY
Govnnsiwidiauiauinnan opex (+7% QoQ, +15% YoY)

nualtiunnis 3Q66 na:t 2566 niis 1H66 AaIdu 49% doN
Us:unnumisninisiGutazeovisa 1s1Aasmiils 3Qéé v:oglus:au
NSV QoQ (st'm|ﬂsouuom\]ms|\1unoouamoovos FVTPL
naoa\w QNIQIFYADY ECL AACAY) IA:ITUIUDIWIBVINSY YoY
(NI a\mu la: ECL anav) dmSull 2566 1S199ANUSIINUNSOV
1S53 rTsvuauTa 50% TagldSunisaduayuan credit cost A
AQav 14 bps AuFoniaula 4% NIM RUSUGHGBU 49 bps non-
NIl Tus:dunsuad Ila:das1dsudunucostuldhanay

AVISNAY _OUTPERFORM nia: WaguuIEsAIthkrugl 2567 17
FuAVISNEY OUTPERFORM AU BBL TaguSusAithrunaiGudu
27N 197 UIN § 210 UIN (PBV 0.7 IN1 K30 PE 8.5 IN1 & rnSul
2567) |uo\1'v1n|SWUsuu'v1unT2iUs iDuyanidul 2567 Is1aviku
up3|de clo NIM s niusliuRe:dmsUsUaUSasiaeniGouToung
ﬂ 2.5%

U??Ulﬁﬂ\lnﬁ‘lﬂfy 1) ﬂ:)’]UIﬁU\lO']UﬂfUﬂ’]UJﬁUﬂSlUU"\)’]ﬂ
msuvnﬂana-aom la: 2) ﬂ']S?JfJ"IUﬂUIﬁOTO?J’"IﬂI)']ﬂWOIUO\]'V]ﬂ
ﬂD']UC]O\]ﬂ']SﬂUI?IO&ﬁOCDIIﬂ ﬂﬁSII?J\l?JUQ\l

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
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Company Update

w337 2Q66: MAWANISANTUNIUSDUND

uuuem?uauﬁ:omoﬁdoammnnssutﬂmmnﬁﬁumaﬁﬂﬁmmﬁu
PTTGC USuddaaav 22% YTD Ingufiu SET R -9% na: SETPETRO
R -18% IsTFo3mudTliveals:nounisao PTTGC :99AY
dounelu 2Q66 Tavaa3v:Uananuans >5 wuau. |uaw‘m
aaossn'vﬁlduus\mumaou'lu 1Q66 (ssn'st\mauu'\uuna.
gsivo:lsIuand) dounoav QoQ fuzru:Nwanisatuvuzoy
ssn'vTalauluaua ssnvlwaIvose: dounonsnlaasiueda
AdUFINUIN mownnodmumm'm PTT IUIGgvwona:gsna
macmnmmunrunauowmuTosuus\moou'v'mm:) msuvmfan
F:a000 |s1mmnun:numwmaomnauoods witunisninlst
2566 FoVISTNA:SIANUIKUIYR 52 UIN g WISAT 1S1F03n
s nIRudq0uAE: nouno‘luaouuoao\mads naunisiduin
WoAUAISIIAD GuliuIs13uAVISNEY NEUTRAL dHSU PTTGC

waus:nouns 2Q66 v:sovavgdiiauau Istmadwals:noums
2Q66 (Us:N1A 9 A.A.) 2:9vAvooUND |uo\1'nnssn'vn|LJuus\1
Juindouaaus:noumsiu 1Q66 (ssnﬂs\maumuuna sshvelsiy
and) douloay QoQ Ila:gsNvdUY JuAvsoullo mUs U
PTTGC %t uznonuﬂns 5.3 Wuau. (1.17 uIn/Au) ngavNADnTTs
ﬁnsmnuoun 82 au. Tu 1Q66 TagdanauIIN@anIsaITUNIU
Unonoounoa\ma monumnomswnamdaau wansatuvudnd
unuaTuuaouuoa\mnznonu 240 au. u 1Q66 d21anu 3.1 Wu
au. Ju 2Q66 Touumlmmmn market GRM naoauzlo\lssn'ﬂs\l
nauthiu na: product-to-feed margin Roouloavzovssive:lsiu
and Fuidsuwans: numnumunaoawo\lmamnmmwaooh
(AOUIQUIANISTAD UWNN Na: LPG) mamsmluu\nuaoussn'ﬂo
Ialudia:ssAdlwAIvoSH: goulodoitioviu 2Q66 IUovINdadou
Sandudinu (36% aouoonounuhucﬂu 1Q66) SuAvdIN3Wng
(>50%) |uo\1mnmsmaomanTﬂs\1ms Block G1/61 (19513¢1u)
A Niwudu msmacnwuaun||ha\1|oswomTua:>\quU|oouu g,
R:ANLANS:NUIFIUINGD PTTGC Gulid 3Q66 1Juduly

doundunlsenssivedantu 'UTmsmﬁgunawua S
maonmmnunmnaqumuweu‘fus oum AIWADINISAUA
AYNUNY:ADGIAVIA:iIvNSSUNISNoASIAZ:ADAdASISINAdU
adogUuavAlussAYwANNUAINDNTUAZTQTIAY KANY Ao allnex
(wAOATUANAUANSIAADUIIA:ASIAUICY) ogwdoItiov 1S71A1037
Aoungumisan allnex Tu 2Q66 v:0¢1US:AUNSYAD QOQ iTovn
Usuncumis2neduiiudia@iws: sentiment aanaiduau Tagraw:lu
glsU Avtluneunsn PTTGC AMAa31 allnex 9:a$W adjusted EBITDA
>400 Auglsaol nan1:AsugnvglsUz:aoadiul 2565-1H66
aAvwans: nuooUsmmmsmuzjoussmnuuamﬂ\]uam\momo\l
MJ319:AW1SNSNUN adjusted EBITDA morgln |mT:>To 1IS1ANQ3
adjusted EBITDA 20V allnex Tu 1H66 9:0¢As:aucingn 100 Augy
Tsiantou TuaruzIuaiiu wan1saNTUNIUZON Vencorex (ToT?JT?J
gIuantFuNMSwaaasIndoulA: NOIWAYSINU) SuAvsaullo Taul
m|mmmnodﬂ\mna-aoma\ﬂusﬂsu

PTTGC (NEUTRAL)

simawdaveiiugau 52 uin

nuUSTUW 2H66 AINNY IIIsIANANSSHvToIAlludNA:sSAYIWA
IVOSA: |fJuus\1?TU|nﬁeumaUs :NOUNS 2H66 FITuwauIIIN
aunmufingan PTT nlwuzju ||cm0\ﬂuun31unuuau PTTGC AN
dadoudandudinua: ITUFUIIN 36% TU THG6 d 37-40% 1u
2H66 ||c10tymeunan\mna aoddavla: ﬂD’]UTUﬂUOﬁ?JO\]
gUmutuoanatlasin Tuzru:n A market GRM aoossmis\mau
u*nuu'o dudog US$5-6/bbl Tu 2H66 Tauifavn crack spread
2oulhjudizala: muummﬂmunoaumnodﬁunmuqoma ne
gulluduiduilofgunus:au >US$10/bbl Tu 1Q66 1SA5vAY
IBuiunouiFuvIAaYdoUs: iruMswads:noumst 2566 3ov
1S1 1BUIGSIIASNISNSE oumsuvnmwumummuv Founs:du
sentiment AANQTRUSUGLTIUTU 2H66 FudvlTALILUGU

JedoidgvndAny: 1) stmdduduna: doucmswmmﬁoﬁmviﬁ'
mumauao\lssst\maumuuua ssirUlasiAG 2) dunuanauh
A3U Touumlmmmnomnoumzmaoau 3) srumisGouryo
Aunswg 4) ms|Uﬁvu||Ua\mghmumuanumsdaavmzﬂsau
NSANIAWANAGNIVUTEASUIGUINY (<3% JournAYNISWAQ) lla:
5) nisiJagundavuluurusguralunisiaassguniufing
moluds:nAlRinssistiasini

Fowzs sudculu
dn3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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Company Update

ws37 2Q66: AMANISITUIU QoQ IIGAQAY YoY

1ISUs:1IUIINIISANS 2Q66 ov SPALI 7= |wuau QoQ Ndaaay
YoY iws:ldsunsvnaduandasiniilsiudus:audizo
Tnsunisiuoodiasiay SPALI Anwoavovldguiu 1H66 na:nas
iWadslnsunisinuuin3ulu 2H66 yan 2.86 Kiuau. une: Kuu
Tﬁu§u§nmoama\ﬂomu|U1n:>waéa"1|§'o 1IstUsuds:uatunis
SasanlsIudul) 2566-2567 aaav dvwariiliisiniadaniils
ansU 2566 9:a0av 14.5% I1S19vAvAINIULUN tactical call
dnSu SPALI 157 NEUTRAL ddusanuthruiet 2567 A 27 vn/

I1U 795y PE IOﬁEJ 7 1m

flsANS 2Q66 2:1DUTU QoQ lidiAaAY YoY IsIUs:Durisans
2Q66 oV SPALI TGR 1.4 WUAU. (-30% YoY IIc +34.5% QoQ) Tay
A031s19Ta9:0¢R 7.6 Wuau. Iuvidudadousildaniasunis
Iu2sIU 65% na:pouia 35% lagTlasunisaduauyusinnisiou
1ASNNS ANIAY AdWri ANS- swwf;nu(uamiﬂs\lms 1.4 WUAu.
191182 100% Toundd 75%) Sasinnisdudulaginagnasie:rii
F00MAalnUR 35.8% IWSN Jd5unsunaduandasiriisdudunch
noFiaaueINTAsIMsTuooAIasAUBIRSASIMTSIUGUR +/-30%
INYUAUS:OU 38-40% OV SPALl Tudru: Adounuvritlsean v lu
DOAINSIAYANAINA: oan 94 Au. (+13.8% YoY lla: +42.3% QoQ) M
nMIsans 2Q66 oonuICIWANA MISANS TH66 3t eun 2.5 WUAU.
(-22%) TouTSasrisIuGUIALA 36.1% IRVUAU 39.5% U TH65

90090V TH66 AaITu 48% 2ovIUNAVU SPALl STUNILUYDAYOY
2Q66 FIUdU 8.2 WUAU. (-12% YoY lla: -9% QoQ) uvidugoalon
NTASYNISIUISIU 39% (YAANAOAY 19% YoY lia: 22% QoQ) llA:
Aoula 61% (yaAlaaav 1% YoY ICITUIU 24% QoQ) ¥0Q0V
1H66 oun 1.72 hiuau. (-5% YoY) Aaidu 48% ouIUNNUSENIW
13U 2566 A 3.6 KOUAU. (+11% YoY) SPAL uAviguidadd
Tasunistulul 2566 T3A 37 TAsuN1s (IUDSIU 34 TASYNIS lia:
paula 3 TASYNIS) YaAISOU 4.1 KJUAU. (+9%) Furuuno WU
2H66 USBNA:TAAIASINISIUDSIVU 27 TAsuNs llazpeula 1
TAsumis YaAIsoU 2.86 riduau. FuisiFosv:druatuayulrueq
AOVISVADIUIU 2H66 FNS:GURUSENGUITTSAT

SPALI (NEUTRAL)

simawdaseiiugau 27 uin

JSuus: mmmsﬁ‘ﬂsﬂ 2566-2567 aaav U9q0U SPALl i
bocklog yaAl 1.98 nbuau. Tay 59% A: suquuszdTu 2H66
na:ninaov:5usI0us1glaiul 2567-2569 iHolgnaULAGNTUA
backlog 38% IulnsIMSIUOSIU 1A 62% 10unsula i3 1wea
OvAOUFTNNBVINSY ||ci|51|?‘1'o§womo\luwﬂ'ouTu 2H66 :1U
awsnloulaniglu 2H66 dvuuisTIvUSuUUs:LItUNISSI9TAT
2566 aqav 3% § 3.44 Kijuau. (-0.2%) uonmnwswwsu
UsS:UNrUNISSasIATSIUGUAQATIN 39% d 36.9% iioa:Rou
msuﬂoﬂouszomnTns\lmsTueomos|aUnThomsmﬂsaumu
h (1WUs:I0UTGR 1.8-2 Wuau. Tul 2566) 1ITUUINZU GuaUISIAY
JSuus:urunisninfsansu 2566 aaavg 7.02 WUAU. (-14.5%)
ISNF0310 2567 2:uANIdSUISYNaAUAINTASINNSTUODAINSIAY
IsTAUSUUs:uNuNsSasinisduduacavain 39.1% d 37.8%
na:USuds:unrumsmisanSacavd 7.6 WUAU. (+8.4%)
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Ifisygnalan O tyJurumanisnian.d 66 Ta 1.3% FINuilloovaundulnuie BO) Szunargduldusuaamanisnins
I_UTaNWIASYINYEINSUT 2566 IIMaINSasINUIdONFININTIHUIY 2% Jovsuimsnarydu (BO)) Fvariou
RIRusyuUovevryJuinuanuna:Rudamavilasuld Tumsnunounismanisniiugaunawl Sgunaniadn
IASUFN9:3819AD 1.3% TulvuUs:unnudayou 3 zmauao fu [@oul.n. 2567 aaAva N 1.5% AMamsadi3ideidou
u.A. iGovnnmanisdveonidsuaans: numnodﬁunnoTanna.aom BuUlWinoAr (20 n.A. 66)

O Conference Board 1wuG3{ LEI sivﬁryry‘\rumsuvﬁ'monau Conference Board 10018931 GFTIUNIASUFAT
Leading Economic Index (LEI) SovAv 0.7% dSs:AU 106.1 TuiGioull.u. havanaaav 0.6% Tuiiouw.n. T LEI USudd
avwlluidoun 15 Gadenu 21\1|Uua3\12na\1nmau1unaouuo\1||0213\1noumoma IAsygnvnaneguiul 2550-2552
TouTosumans.numnmsgnomwumouuao\lcgusTnﬂ ||a.msmuauaoumlaargaosuaoaomsowmuxConference
Board S:y31 QU LEI UuZudTiunTo:IAsugnangui la:avdnyyinudifsuIneidignio:nanevavidlasua
3/2566 quiwlasuna 1/2567 Taggnnaduanniuido Mmstuloungnsunaudd la:nsaomsidngzovsyuia -
dulwinoarn (20 n.A. 66)

O ansyiwvveazrviiuiodovdsudoaviuildoul.v. AUAUUNYHINOAIMSUNSWIIKIIGIOVANST (NAR)
iUalwy3n goaauinuloaosovay 3.3%MoM ds:u 4.16 Auglciuidoud.y. IFoifgusiol voazuiudvay
18.9% Tuidoui.v. 21\1|LJumsLJsuooaumnnaomnsuuoomu’fu|oouu.u.uuo\mmu 2552 Ns:a00070VY00IY
Uhulioaavidsuwans:nuannadeniiutuaataneglus:auan Tagadeniiuaaay 13.6%YoY Tuidoul.y. oghs:Gu
1.08 Augta - dullinoan (20 n.A. 66)

aaraniu O aoaansansyIduAnidoifivufiuanaiukan « TumsaomunmmoLJsasscnmumswuauasn?uaqunauo (20
n.A.) hﬂ\lﬂhS'vILJOI&JUOZ)Iﬂ?J&J?JOHZ)HOﬂ’]SZ)’]\]\HUO’mD’m”IO FUUNIDVADWNBVINSYIONAAIQISINIU uenINU
oeamsu\ﬂons\lhuu'nnmomsmnm sunMsnawansy (wa) 2:Usududasiaonidulumsus: JUAJORKN nuu
ayticoaas 21\1|Uu0?1u30ﬂ31um.aouTmao\looaajs|u0|nuunumamuhan 6 analua:N$INU ITUIU 0.59% 1Iar:A
100.8764 aoamsansgIdvAniloIiuunuNuivuns:au 140.1930 19u Ins:GU 139.6080 luufuSuws (19 n.A.)
?Jm:|c‘woﬁuﬁ||?J\1rh|fio|ﬁuuﬁuws“\1ﬁﬂ5ﬂ Ns:qu 0.8671 WSurl INs:QU 0.8587 Wi, n13vAioinyuiuaoaais
llaunan Ns:Qu 1.3178 aoaalsiAUIAT 9NS:QU 1.3160 aoaalsiiAuNAN 1Az ||?J\1ﬂ'1|Go|ﬁuuﬁuTnsu1a5lou As:Au
10.3550 TAsun ns:Au 10.2645 Tasun aauuTsooumamuomsunuooamsahs'a As:GU 1.1126 aoams AN
S:QU 1.1202 aoaasiuduws nu: ARUUoUGSoUAAVIa:AS:aU 1.2858 aoaans 9Ns:aU 1.2929 aoaas - 5U
Winoan (21 n.a. 66)

duAinancun O ﬁrytmmuuoumﬁmmn?fa (WTI) aanatdgesndaudniudSuwniaud (20 n.A.) TouTons\muu'nnaoonuwuuou
?Jo\lﬁhsansuoaaoauTuaUmHnuao SoUAVSIBURSTAULNIBNUNTUGUIBUB U WU NTUIGOUD. u. AVl Anyoun
dhoudu Wl AVUOUITIOUA.A. IUIU 28 19ud Ko 0.4% Uaf 75.63 aoaas/usisa Aoudnynyruguduiusuri
(BRENT) Avuouidioun.y. IGUFU 18 13Ud Ko 0.2% Uah 79.64 aoaas/unsisa - dulWindar (21 n.A. 66)

(3 ﬁfy[y']nO\]ﬂﬁOﬁ'\OUDUOSﬂUOﬁUTUI)UlUQHﬁUO (20 n.A.) IUE)\]’\T]ﬂﬂ']SII?J\]ﬂW?JO\]OOHHWSIIG ﬂ'\SlU\]?JU?JE)\lOCIS'\
ﬁJﬂClOUIInUUJUSUC]SHHS’VIUUU’?’?UOOOH"IO Iru nunmnuwmmsds UU?JO\]SUWH'\Sﬂﬁ']\]ﬂHS'V (Wa) TuAJar
HU1 n\1u atytywnoxlmomo COMEX (Commodl’ry Exchonge) dAvulouidoua.n. aaav 9.90 aoaals Kse 0.50% Ja
n 1,970.90 aoaans/ooud - dulwindan (21 n.A. 66)

aa10Ru 0 aationhudaaautiovesndauondadenuidudun 9 JuSuwnfaud (20 n.a) MatdFuigUURAaT
sou 6 UnSoluduidy 2560 ogWisa azl s&P500 JaTulauau aru:Adal Nasdag Guaunst 2% idevandn
avnu@ardvwaus:nounszovusEninaal aalawand dulinAvgaarnssuandirudlon 35,225.18 90 1BU3U
163.97 90 K80 +0.47%, G3U S&P500 Jan 4,534.87 90 aqav 30.85 90 K30 -0.68% Ia:Q3U Nasdaq dan
14,063.31 90 SovAY 294.71 90 K80 -2.05% - dulWindAN (21 Nn.A. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY < nnivoulzaaiwaiu 'W.112' ulomd '8 wssa' 1alUde wnloun.n.asunaulroauiony ounn 2 wssA "Ad
na-1lioTny" vwln 8 wssA souauunuN+ AUCON Iolngiin1sUhuioinaindusuugn a.0.-A.A.aMa danndo
mdoasUdull "saunu’ Iwodvus:mage "IAsui’ TUTA seroinadvlddeliganu ma 25 n.alddoasy "Asug”
gousuNoum U.112 drynyiruwaniiolnaoen diu "Juyas’ Fuka:iwudinan 8 wssA - NSUINWSSA? (21 n.A.

66)

& uniduAi33 3 1Gou LunauIALTnssAINISNoVIRYD (IlPad) IA:AdINUAUITUSAUIAUNOVINY2TNY
nSoiwad (FETTA) 1I0QILY3" |uoums'voous'vu1am|svmn|onauc1oxlmsThs'vuwaThuoonumsmsns du
no\nnuonuuns\lq IALISVCOU 13U LNasMsnISumsssuldoumsa3gintinniovinodiu iovduidunan 3 1dou
Fuduunasmshingrundsnavinaramsiieauivkdanifaiiol 2561 iodlunuiFotiunsunsuta: Fouya
NS:IAERNIAUTRIGUNNIFTINULINGNAU - Tnus'v (21 n.A. 66)
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SET

BLC

DOD

EGCO

FORTH

ITD

NER

PROUD

PTTGC
SISB

S)\WD

SUN

& "ooudAu" FousFNNnlnSIISouU §S1UdYNISEUIANSOOUAU IUQIWYIT NS:NSOVNISAAVIAAVNISTRANI0U
NISNUYOSFSOUTIVSUNANSOOUAUINSYUNIASNISNS:QUIASUINIA: 1ndryrntnSaISou zrwaotlrymnuuon
S:UUADY ADUSIUAIBUAYOLIASNISNS:QUIFSYINA: UAwdaruna:oonys: MAlGIuISoq U Nt udsuzev
suNAISOOUAULU 9: |UOThusmsaumouwiuTuJ||uu21||a aumounﬂa (P-loan) @UUSBN NUGEG ¥INQ (Good Money)
|Uuusunnoouauvoouauownuvon 1Tyu 500 Auun |uJoThusmsaumoswaesﬁonseunaun:nmawnﬁ\mu
|Uu||ha\1|\1ununuoununna\ma 1Iusssu Toga:nlUidunalniuduacasniSeluaanoduideluinanUs:Auosne:
aoooswoomuaﬂunauuounu\maoau 3-5% 'nnU'wuuoan 23-33% Aase:suIdalkusSMsauFelduaslu -
NusSy (21 n.A. 66)

O SeT UoR 1,521.18 70 AQAY 15.46 90 (-1.01%) uammszro?na 45,332.13 Auun msaeznsmu astUsSu@d
av Touoaunwomao 1,521.18 70 m’ooauaon 1,541.49 qa - duluinoan (20 n.a. 66)

& BIC IGUINVAYWAONTUATENDA-SWIoNWNuIGUTNQ D WHUINdasIiTsansaulTdIN: 12% GUSHIS "&3Ng
vwnuus" dnkyal 2566 s191G 1.5 WUAUUIN SUWOSOANAIYNUEAD Iav3gnggaalatunauus:ina CLMV lia:
a:dusonna SuinsudarMuidulacoItovingiNUS:8:910 - AUARU (21 N.A. 66)

& DOD AVATYYINURAVIUASITHAVIRSUD:ST10G wSouAWIIaNUA: AUINAYVWOSA AugusKs "doan Tag
11oU" aaum Own Brand MINU NS:IAQDUSUG I "oodldalad" voaujy |Uonssunswvuu 250 &UuIn avda
Avoontufinyzimsiwngiuus: InAGUU - AURU (21 n.A. 66)

& EGCO soulonu usen Tauaud IRUILDISAN 19139 N (@719) TuinSeliayld posivaIs¥u avunuUuRnAY
191y (MoU) IloANnuIIA:UsITUloMatuNIssouwauunssivninudItiovnulsiasivu AsounaUaadarINTIATUATIA
TnsunIswawuKyuUBgU aasaluniswaansulalasiauanisviwih ‘ula Seon Sudwisu TusytoNdinad
Js:nfooalasiay — AUAU (21 n.A. 66)

@ FORTH uteUTinIawuauUIN mmssmmmuuwoooluou 6 Wug no1aswid 6 Auuinceodu 100d 2
HUUC’I nsIdUIcdosoa wsouamsmmsviwuhn\lm soSyuNAIGUKINUSIAVIUOUILU 6.8 WUAUUIN - NUAU
(21 n.A. 66)

O “aeoniaguing” vsoanma\]u1uaryry1noaswsnhﬂmow|s:>a\ﬂn0 Ju Acynyn 3-1 YAAINIT 9,348 Auun
Auidudn 2 aryrywnlhao FouuwFo-aouIloN IIazgunaNaN-Uelfn souusen 10Fy 1U3da Wiay 20% B
wusidas - d10RU (21 N.A. 66)

& “uosnda s“uwos' 103guUs:AvUTasuNa 2/66 Sui 11 a.n.0 aru: nnuoTuuas\lLJHa\]To HAvooI00SaNAN
ANYEY Wo.ltnd uuthuuuooawmlUw 5 IIAUGU IIATNESIUIAN3T 3 KOUAUUIN - A0RU (21 n.A. 66)

< PROUD 1TQADTASYNISIUISIUAQKSIIKVISA "VI ARI" §1UDISE Audu 6 gla swmmaon 82 Ahuun Yan
1ASYNISSOU 495 Auunn molsuTouvuonsnTuTosma 4/2566 U m\nlmumunmwcuu1||uosquUsrvno'ThuTu
NSVINWY IA:NSYINWY A:3Uan - AUAU (21 N.A. 66)

© PTTGC U0 Matrix Polymers nauidalswumswaaogwiduniemstuds:naing giemasmswaciuiondy
TAAsUoVYS aouauavNsIAUTaluNiNIAIFY-IUFTN - AUAU (21 N.A. 66)

& “loaloloal” INUwaUlasuIa 2/66 @291 SUIISYKUUUNISUUTNY-FUIKATASISUU 901U 15 A.A.0 aru:h
mandvdnaviadeitiov anmsidaaantnuAuunys-s:oouduliniSoulliu - 219RU (21 n.A. 66)

=

& S)WD uavwanu Q2/2566 Tindononlasadu na:anadie: nauulaaiautugdundudnay 2566 Juauidn
s1widUtna: 3 njuAuuin IIUUUOHUOI’WI’T)SOQSLHZ)‘]\]F‘IHU’]I’]\]TUUS~Inﬂllﬂ;Cl"l\]USJhﬂTUUOOﬂHﬂ‘]UOﬁ - NUAU
(21 n.A. 66)

@ SUN SuonTavaravsaidus: \]U?JOCIﬂﬁ\lS[’QUMTU@D\]H\]ﬂS']UH&ﬂUU’] HUUUOO?J"IUTUﬂﬂUUTSU O\lﬂﬂUTCIO fa1¥](a]
U"II’\OOUFY]HUU ﬂUC]UI’]UTOO ﬁU?JU"IUOﬂ']OﬁUﬂ']LUSOUﬂ']U LJUT'VS']UTOUUTCIHD'] 10% UJSOUHﬂUWﬁUﬂ']SUOUIﬂSOO
coyoaswld - nunu (21 n.A. 66)
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Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 RV 4,535 (30.85)  (0.7) 0.7 19 18.1 20.7 18.8 (20) 102 41 37 17.9 184
Euro Stoxx 600 /™= 464 196 04 0.7 04 9.2 13.2 123 15 75 17 16 123 124
Japan W, 32,491 (405.51) 1.2) 03 (CA)] 245 210 18.2 8.0 15.0 19 18 89 9.6
Hang Seng Lo 18,928 (24.29) ©on @5 0.1 4.3) 94 8.6 56 9.8 1.0 10 10.7 109
MSCI Asia x J o 647 (113)  (0.2) (14) 2.6 4.5 145 1.9 (11 216 15 14 9.9 11
Philippines " 6,614 7159 11 0.2) 22 0.7 124 12 13.8 104 14 13 13 15
Indonesia 6,864 33.99 05 01 30 0.2 14.3 13.0 45 101 18 17 128 129
Malaysia - 1,407 3.66 03 04 22 59 13.6 125 9.0 85 13 12 93 9.6
Thailand ™ 1,521 (15.46) (1.0) 0.2 12 (8.8) 16.7 14.7 30) 134 15 15 9.0 10.2
Asean 4 - simple avg. 0.2 (0.1) 2.2 (3.5) 14.2 12.9 6.1 10.6 1.5 14 10.6 1.0
China == 3,170 (2931)  (09) @n (1.0) 26 10.9 9.6 254 141 12 11 14 1.8
India L ased 67,572 474.46 0.7 23 44 11 21.7 18.3 233 18.6 31 27 13.7 14.0
Singapore Vo= 3,274 (0.86) (0.0) 0.8 21 0.7 10.8 104 214 4.0 11 10 9.8 9.9
Taiwan laa’y 17,165 4845 03 0.7) 15 214 187 14.9 (328) 261 22 20 1.8 13.8
Korea oD 2,600 (801 (0.3) (D) 14 16.3 101 8.4 10.9 213 1.0 0.9 64 9.1
Others 0.) (0.2) 1.7 10.4 14.5 12.3 9.7 16.8 1.7 1.6 10.6 1.7

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Banking
20-Jul Wow MoM YTD Real Estate

Banking 0.33 0.42 226 112
Construction Mat.

Chemicals 0.03 (0.15) 177 3.30
Construction Mat. 0.09 036 170 1210  Retail - Consumer Staples
Consumer Products 0.07 0.41) 0.79) (5.47) Consumer Products
Health Care (0.26) (0.29) (0.51) (0.36) Qil, Gas & Coal
Oil, Gas & Coal 005  (0.06) 113 (245) Chemicals

Real Estate 0.24 0.25 (1.03) (1241 )

Transportation

Retail - Consumer Staples 0.07 (0.47) (0.79) (547)
. . Health Care

Telecommunications (0.74) (0.04) (0.65) 51
Transportation (0.19) 014) (052) (152) Telecommunications

mRegional  Thailand (40) 3.0 (20) (1.0) 00 10

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1UNAUEOAMNSSLROVOAI0RUING (%) duruanauIn

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Banking
20-Jul Wow MTD YTD Commerce
Banking (0.10) 348 347 3.72 Food & Beverage
Commerce (0.84) 2.74 0.07) M37) SETS0
Construction Materials 1.37) 0.67) (1.02) (10.17) ICT
Energy & Utilities 116) 091 2,02 (13.55) SET
Food & Beverage (0.90) 1.31 (1.58) (13.64) Property
Health Care (130) 1.83 013 (4.93) mai
ICT (1.00) 115 186 (5.16) Energy & Utilities
Petrochemicals (3.31) (414) (2.16) 17.74) Health Care
Property (1.02) 187 0.91) (11.68) Construction Materials
Transportation (1.51) 199 (1.07) (8.50) Transportation
SET 1.01) 182 120 (8.84) Petrochemicals : : : : : : |
SET50 (0.98) 183 2n (6.62) 35 (30) 25) 2.0 a5) 1.0) 05) 0.0
MAI (1.07) 161 (0.33) (2155) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMNTUZU 10 Sudu s AAacav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
(Gl (Btmn) (%) (Bt) (Btmn) (%) (G)I) (Btmn) (%)
KBANK 133.50 1,908.65 (0.74) UNIQ 2.86 24.09 10.00 SDC 0.06 091 (14.29)
AOT 70.50 1,858.96 (1.74) WGE 0.89 047 854 PPPM 0.09 0.07 (10.00)
BBL 164.00 1,491.69 - JDF 2.36 7.06 7.27 TU-PF 059 0.00 9.23)
PTTGC 37.00 1,493.93 (5.13) SKY 26.50 186.37 6.00 KwI 1.06 497 (8.62)
PTT 34.00 1,489.55 (1.45) AFC 6.70 0.06 551 EE 0.32 145 (8.57)
CPALL 62.75 143017 - INGRS 0.66 14.37 476 SCN 150 183 (7.98)
PTTEP 155.50 1,355.25 (1.27) HTECH 244 12.48 427 GJS 0.24 0.93 (7.69)
SCC 319.00 1,266.70 (154) PCC 342 41.64 3.64 TGPRO 0.14 0.21 (6.67)
BDMS 2825 1,23158 (1.74) PLUS 7.40 46.92 350 3K-BAT 50.00 0.01 (5.66)
GULF 48.50 1171.61 (1.02) PPP 1.92 0.09 3.23 UP 17.40 6.82 (5.43)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
20-Jul-23 (50) 39 8 ) 131 81
19-Jul-23 0 9 267 58 (70)
18-Jul-23 43 21 ©) [@3) 17 308 (321) 266
17-Jul-23 23 80 4 12 22 61 132 (86)
14-Jul-23 48 42 9 104 13) 399 544 501
Weekly
WTD 17 140 n 10 45 637 (260) 191 1,277
14-Jul-23 (15) 79 47 126 (43) 1,354 1,108 1,089 0
7-Jul-23 (228) 42 @ (55) 79 1,334 (2,399) 192 1277
30-Jun-23 34 13 25 77 (15) 3,430 (1,964) (669) 1,351
23-Jun-23 141) 16) (15) (52) 39 1,739 24) (1,206) (3,784)
Monthly
MTD (226) 261 51 82 a7 3,325 (1,551) 1,472 1,277
Jun-23 (263) (293) 97 91 16) 6,717 625 (1,256) 15,21
May-23 (967) 109 (€D) (159) 131 5,008 5,205 314 17,709
Apr-23 (231) 828 34 (56) me) 1,923 (2,553) 616 34,505
YTD (3,208) 1,351 (416) (848) (90) 14,491 9,696 9,416 48,162

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,651 1,464 Equity SET50 futures Bond
803 (Btmn) (Contract) (Btmn)* (Btmn)

=2
£ 3 (1,703) 4219 794 2,862
o . . . . . . . .
= 193) 2 567 29,590 5,583 19,429
(1504) (444) (514) 70,348 13,061 (3572)
(1,517) (8,010) 2,843 552 15437
1214 2,656 524 (1928)
40,441 (4913) (70,607) (13,093) (5,549)
¢ (7.957) 102,781 19,196 31,294
2 (9.102) 7487 1,651 (9.455)
il 11,239 1216 (33,276) (14921 (2,765) 22,885
5480 8346 8629 7452 = o 8717 4219 (7.885) (78214 (4787)  (20,793)
. T T T T T T T T — (50,263) (85,648) (15,901) (7,364)
15,392 (56,876) (107,230) (22,225) 22792
1244 1473 669 2348 2862 52,459 106,759 21,545 105,445
3 |, . . . . . . . o 3Q22 37,606 1819 715 (707)
5 428) a173) 2022 1,765 (59,103) (11,018) 22,811
2 (3.416) (3,542) YTD (115,097) (90,097) (18,930) 46,722
5 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213107
o 9' ,": .‘\I—‘ QI i ,‘:' é ‘o'\_ g' 2021 (48,578) 50,502 10,268 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
9 1,00 oy 1 340
120,000 (Foreign Accumulate - Btmn) (SET Indexy [ 890 ’ (pts) %)
100,000 A 1,750
1,050 F 300
80,000 - 1,700
60,000 - 1650 1,000 . b 260
40,000 A 1,600
20,000 | 1550 90 [ 220
0 — 1,500
B r18.
[—1Foreign Accumulate (1Year) 900 o= SET50 Index (LHS) 80
(20,000) 1 = SET Index 1450 % Foreign Ownership (RHS)
(40,000) - 1,400 850 T T T T T T T T T T T T 14.0
N N N N N N M o mom oM om M M| § § § §8 § §8 & 8 8% ¥ Q& 8 R
g g g g g g g g g g g q 5 5 & & 5 O £ A Lo L o5 L L
S o a § > [ c o s s > c 3 S ) g 8 ¢] 9] ¢} o O 2 o S 3
S 2 88 28§ 858 ¢ 2 &2 35 < 0 z 6 °> = =2 < 3 05
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
AOT 8.77 11.21 790  CPALL 2935 (4.70) (295) BBL 408 IVL (193)
BDMS 23.65 937 265  PTTEP 13.20 (132) (205) KTC 255 SCC a77)
KBANK 4530 165 221 CPALL 2935 (4.70) (295) CPALL 197 TOP (136)
ADVANC 36.05 036 80  SAWAD 29.83 (0.81) (38) ADVANC 192 CBG (131)
CRC 1318 178 72 KKP 10.06 (0.67) (37) AOT 166 PTTEP (108)
BH 32.31 032 70  TIDLOR 3259 (137) (30) DELTA 136 BDMS (104)
SPALI 2150 308 66 CPN 2154 (0.42) (27) TTB 132 JMART 92)
KTB 11.27 289 59 LH 1431 (3.06) (26) SIRI 130 MINT (87)
PTT 7.98 169 58 CBG 1035 (0.25) (18) INTUCH 98 CRC (85)
BBL 27.74 035 57 WHA 11.29 (2.06) (10) BCP 85 MTC (68)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 20 n.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 13.99 167 2.79 0.79 (41.42) (35.44)
Europe CDS (bps) 70153 0.85 054 (5.95) (40.44) (20.46)
LIBOR OIS Spread (bps) 023523 (1.04) (1.86) (5.43) 262 7.22
TED Spread (bps) 01919 (018) 073 (11.40) (12.66) (23.25)
Sasuanivagu:
Dollar Index 100.79 051 1.04 (1.68) (5.84) (2.61)
anSgaoaas/uin 34.03 013 a.27) (2.20) (7.24) 1.34)
gls/ansSyooaas . 1M (0.62) (0.87) 1.96 935 4.00
an§gooams’/upur§ﬂ!u 140.07 0.32 150 (0.92) 133 6.84
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 217% 141 1.61 4.04 3455 5348
Sas1gwddiustassyuiaing 10 U 259% 1.96 0.09 (3.28) (13.89) (5.83)
Sas1owdvdiusUasSyuaansy 2 U 4.84% 5.98 2125 13.04 16198 40.24
Sas1dwdulustassyuaansy 10 U 3.85% 845 850 10.44 83.49 (2.45)
AuAInANtuzi:
CRB Index 561.24 038 092 125 2.81) 116
navAIiNY (coamScioooud) 1,968.44 039) 044 17 16.08 7.94
AMSNAU (0oamSaousisa) 653 465 1830 3633 68.30 (38.05)
uuaanaqiu (aoaaSaoUISISA) 7930 (0.04) (0.73) (5.60) (23.47) 273
Uuaanatioyosn (aoaanscioulsIsa) 75.63 037 1.64) 7.28 (26.04) 56.13
AS20NIBO (90) 977.00 (2.69) (1142) 9370 (53.76) (35.51)
. - o o . e - - o .
dasrwanauinuwusvas 10 U 80\lTnUIIa:ﬁHS'g‘1 waawdaswacoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GB10Y 00 s, — .
40 1 +25D =-0.33
‘ 0.2) 1
351 o6 {1 A1SD = -0.64
3.0 A 0.6)
25 4 08) Avg =-0.94
20 A UST 10Y .0 1 ———— -
15 (12) 1
10 4 a4y | 15D =-1.25
05 A (16) 1 -2SD = -1.56
0.0 T r r r r r . . r . . . (.8) -
S o a = > b = S L N & 3 5 o 4 % > b c 4L & £ 2 ¢ 3
5 2 8 6 2 8 8 & 2 2 3 > 5 2 8§ 6 2 &8 8 ¢ 2 < 2 3 °
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
China Renminbi i
38.0 - +25D = 37.99 Offshore Deliverable CNY |
+1SD = 36.6 Indian Rupee ]
Indonesian Rupiah
36.0 _ ]
Avg=352 Philippines Peso |
340 - Hong Kong Dollar ]
-1SD = 33.8 Taiwan Dollar ]
320 - 250 = 3241 Mc'xlcgsicn Ringgit ]
Singapore Dollar ]
30.0 - Japanese Yen ]
South Korean Won ]
Thai Bah
280 ————— a Baht x \
§ 8 § &8 § 8§ 8 8 8 8 8 8 8 05) 00 05 10
=S (o) Q - > O C Q0 = = > C =
32 & 8 2 8 8 ¢ 2 % g 3 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 120 7 (US$/bbl)
2100 A +25D = 20791 10 4 125D = 10176
100 -
2,000 - +15D = 1960.9 +1SD = 9334
90 1 Avg = 84.92
1900 1 Avg =1842.7 80 -
1800 1 70 - -1SD = 76.5
1,700 1SD = 17245 60 - -2SD = 68.08
1,600 A 50 A
-2SD = 1606.3
1,500 A 40 4
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
= o a 5 > 9] c o = s > c =S = o 8 & 3 I9) & & L L 5 & =
S 2 86 2 & 35 ¢ £ 28 33 3 3 5§58 8 & 535 ¢ g &8 33
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
O OB OO nnovestx O @innovestx innGvest” Page 11




¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

20-Jul-23 in'22 in'23
CRB Index 561.24 14 55544 16 4.0) 59261 10.66 549.90 7.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.56 08 78.80 15 19.7) 97.10 401 7859 (190  Daily
Brent Crude (US$/bbl) 79.51 12 7851 06 (208) 9993 4171 7957 (204)  Daily
West Texas Int. Cushing (US$/bbl) 75.63 02) 73.96 05 (253) 9454 3891 7477 (209)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 82.66 (o 8156 09 a7.7) 107.55 4975 8311 (227)  Daily
Natural Gas Henry Hub (US$/mmBTU) 275 35 264 26 (49.0) 462 6663 288 (376)  Daily
Coal Price NEX (US$/MT) 128.88 o1 13526 a7 (683) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 99.75 36 95.39 45 (286) 12847 68.59 98.28 (235) Daily
Gas Oil - Dubai (US$/bbl) 19.19 16.9 16.60 214 (531 3137 32729 19.69 (373) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.95 58 88.62 9 (14.2) 109.73 4314 9119 (169) Daily
Gasoline - Dubai (US$/bbl) 13.39 496 9.83 89) 930 12,63 6202 12.60 (0.3) Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 70.69 05) 69.88 (235) (4.0 79.55 2919 65.58 (17.6) Daily
Fuel Ol - Dubai (US$/bbl) 9.87) 138 891 (14.8) (64.8) -17.55 140.85 301 (259) Daily
Jet Kerosene - Spot Price (US$/bbl) 99.37 31 9542 38 @5.7) 124.29 68.00 98.63 (20.6) Daily
Jet Kerosene - Dubai (US$/bbl) 18.81 139 16.62 16.0 (44.9) 2719 430.89 20.04 (26.3) Daily
SG Refinery Margin (US$/bbl) 6.53 183 529 276 (24.9) 61 74.40 6M 431) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 730 0.0 730 (8.7) (17.5) 1,001 (0.87) 837 (164)  Tuesday
Ethylene Spread (US$/MT) 133 92 160 2307 80 212 4119 192 95) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 770 0.7 764 94) 15.1) 990 (1.54) 872 1.9 Tuesday
Propylene Spread (US$/MT) 173 “7) 794 (18.5) 26 201 (43.60) 227 130 Daily
Naphtha - Singapore Spot FOB (US$/MT) 597 23 570 (5.8) 19.8) 789 2156 644 (18.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 (10.8) (10.5) 1,180 0.08 1,048 M2)  Tuesday
HDPE-Naphtha Spread (US$/MT) 373 (35) 400 1126 72 391 (26.19) 404 32 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 930 0.0 930 1.2) (29.5) 1438 (5.75) 1,082 (247)  Tuesday
LDPE-Naphtha Spread (US$/MT) 333 39 360 1034 (40.9) 649 (25.96) 438 (325) Daily
PP Film, Spot South East Asia (US$/MT) 900 0.0 900 (10.9) (16.4) 1174 (9.60) 1,026 (126)  Tuesday
PP Spread (US$/MT) 303 43) 330 (18.5) (98) 385 (40.72) 382 09 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 43 474 (55) (105) 585 (13.93) 510 (128)  Tuesday
MEG Spread (US$/MT) 37 1749 22 (2294) @170 -36 (167.17) -9 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 5.2 1,077 (0.9) 1M.6) 1,261 40.96 1,09 (134)  Tuesday
Paraxylene Spread (US$/MT) 434 29 410 (“4.6) 48 442 4251 427 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 314 38 321 6 50 325 3501 314 G35 Daily
Toluene, FOB Korea Spot (US$/MT) 910 58 871 0.2) D) 963 3226 874 92) Tuesday
Benzene, CFR Japan Spot (US$/MT) 840 84 794 (10.6) (22.0) 1,057 1352 906 (142)  Tuesday
Benzene Spread (US$/MT) 317 219 293 (79.0) (286) 367 435 343 (©4) Daily
Benzene - 92 RON Spread (US$/MT) 39 1245 38 (716) (723) 721 (56.40) 128 63 Daily
Condensate (US$/MT) 681 08 666 15 (19.4) 818 4013 665 (18.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 32 795 4 98) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 68 (14.8) 73 (14.7) 74.0 40 (6202) 76 884 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 780 00 780 (6.0) (2.1) 1152 (20.27) 856  (257) Tuesday
Ethylene Spread (US$/MT) 647 21 620 36 (250) 940 (1331 664  (293)  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 294 (8.0) (28.1) 543 (26.02) 304 (441)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,970 0.6 1,943 a7 125 1,802 017 1,935 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,458 0.7) 8440 0.6) 9.2 8,805 (5.25) 8,694 13) Daily
Silver Future (US$/Troy Ounce) 25 25 24 (2.0) 174 21 n.a. 24 1n3 Daily
China Composite Steel Prices (CNY/MT) 4,094 03 4,099 22) 69) 4,770 (12.85) 4320 (9.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3873 05 3852 02 (3.0) 5136 1559 3921 (237)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 148 23) 150 (32) 87 184 (11.85) 157 (144)  Daily
Sugar #11 (US$/LB) 25 32 24 (34) 387 17 19.51 22 263 Daily

Freight Rate
Baltic Freight Index: BDIY 1,004 () 1,040 (216) (36.7) 1,931 (33.89) 1159 (40.0) Daily
Baltic Supramax Index: BSI58 754 27 739 (25.2) (58.7) 2,006 17.27) 936 (53.3) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An

c

auminAntun
CRB US Spot All Commodities Price Index

Crude prices
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5 _
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HDPE Spread

LDPE spread
PP Spread
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Polyolefins-Naphtha spreads
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Update s1An
Polyolefins prices
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- A5aa
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Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 20 n.A. 66 AUsIMYZOsQ INYUAUNS:OUKAN

TTW 411,400 3,522,975 8.56 8.55 0.6 52.69
RAM-R 15,200 638,450 42.00 4275 (1.75) 3753
PSL-R 2,174,400 20,009,140 9.20 9.15 0.57 32.64
STA-R 830,700 14,415,040 17.35 17.30 0.31 3116
BCH-R 838,700 14,811,580 17.66 17.70 (0.23) 29.56
BJC-R 621,400 21,152,350 34.04 34.00 0.12 26.80
SYNEX 98,500 1,163,740 11.81 11.80 012 26.02
CHINA 117,300 694,996 592 5.96 (0.59) 24.68
AH 303,600 10,125,500 3555 33.00 1.06 24.65
AIT 64,600 314,662 4.87 4.86 022 24.26
TVO 85,900 2,190,450 2550 2550 0.00 23.74
IVL-R 4,901,700 162,620,100 3318 32.75 130 23.66
OR 1,566,400 33,493,570 2138 2130 0.39 2199
BYD 928,200 5,665,880 6.10 5.95 259 21.68
BTS-R 3,791,100 28,971,855 7.64 7.60 0.55 2141
TASCO 756,200 13,533,060 17.90 17.60 1.68 2135
BA 160,400 2,296,940 14.32 14.20 0.85 2133
BANPU-R 10,933,300 102,041,900 9.33 9.25 0.90 2115
THANI 478,200 1,563,886 3.27 3.26 0.32 21.06
BJC 476,200 16,303,400 34.24 34.00 0.70 20.54
EKH 141,200 1,094,355 7.75 7.75 0.01 2022
MTC-R 2,170,500 79,767,525 36.75 36.50 0.69 19.38
EA-R 1,543,700 87,143,450 56.45 56.25 0.36 19.24
BAM-R 2,184,800 23,314,980 10.67 10.60 0.67 19.06
BDMS 8,160,800 232,768,675 28.52 28.25 0.97 18.79
TIPH-R 57,700 2,399,075 41.58 41.25 0.80 18.78
IRPC 6,866,500 16,015,698 233 2.30 141 18.78
TTA-R 260,200 1,715,015 6.59 6.60 (0.13) 1842
EGCO-R 146,000 20,129,050 137.87 137.00 0.64 18.42
HL 42,000 547,580 13.04 12.80 186 18.39
SHR 686,100 1,919,364 2.80 2.78 0.63 1819
BAM 2,079,300 22,372,930 10.76 10.60 151 1814
SCC-R 706,300 227,199,600 321.68 319.00 0.84 17.94
TCAP-R 452,100 22,544.175 49.87 50.00 0.27) 17.85
KKP 218,500 13,234,875 60.57 60.50 012 17.45
TFG-R 459,700 1,835,220 3.99 4.00 (0.19) 17.19
CRC-R 1,434,600 58,489,150 40.77 40.75 0.05 17.10
KKP-R 210,200 12,719,050 60.51 60.50 0.02 16.79
TU 1,298,300 16,718,070 12.88 12.80 0.60 16.74
AAV 2,307,900 6,138,892 2.66 2.64 0.76 1612
S-R 407,000 522,91 1.28 1.28 037 16.03
THANI-R 360,400 1,177,220 3.27 3.26 0.20 15.87
FORTH 209,700 5,609,225 26.75 26.25 190 15.86
KTC-R 1,209,700 55,495,175 45.88 45.75 0.27 15.74
WORK 2,500 36,500 14.60 14.60 0.00 1515
PTT 6,363,200 218,299,900 34.31 34.00 0.90 14.63
TIPH 44,400 1,848,925 41.64 41.25 0.95 14:45
ORI-R 649,900 6,844,870 10.53 10.40 127 14.35
RCL-R 89,600 2,179,220 2432 24.20 0.50 14.30
MEGA-R 304,600 11,915,275 39.12 38.75 0.95 14.06
BGRIM 1,041,900 38,169,275 36.63 36.25 1.06 13.67
DOHOME 2,301,800 22,937,345 9.96 9.85 117 13.66
BANPU 7,027,300 65,607,010 9.34 9.25 093 13.59
TLI 1,190,900 13,184,530 1.07 11.00 0.65 13.50
KSL 108,600 337424 3n 310 0.23 1336
FORTH-R 175,300 4,686,300 26.73 26.25 1.84 13.26
SSP 26,900 199,005 740 745 (0.70) 1316
PRM 236,000 1,569,720 6.65 6.60 0.78 12.90
CHG-R 2,189,600 6,437,042 294 292 0.68 12.86
BLA-R 125,700 3,080,860 2451 2430 0.86 12.82
ADVANC 487,400 107,524,000 220.61 220.00 0.28 12,68
HMPRO 1,107,300 15,527,550 14.02 14.00 0.16 12.59
TPIPL 313,000 456,980 146 146 0.00 1252
RATCH 595,600 21,974,025 36.89 37.00 0.29) 1247
GPSC-R 957,700 53,023,950 55.37 55.00 0.67 1246
MTC 1,390,300 51,643,800 37.15 36.50 177 1242
MAJOR 152,600 2,227,960 14.60 14.60 (0.00) 12.39
BTS 2,191,400 16,819,980 7.68 7.60 0.99 12.38
CENTEL 443,300 19,964,650 45.04 45.00 0.08 1238
ITD 2,114,200 2,969,046 140 141 (0.40) 12.05
CHG 2,047,300 6,019,062 294 292 0.68 12.02
BPP-R 238,500 3,412,450 1431 14.20 0.76 1.91
JMART-R 3,465,100 58,124,900 16.77 16.50 1.66 11.82
CPAXT 605,000 20,945,550 34.62 34.25 108 1.77
OSP-R 558,800 16,342,450 29.25 29.25 (0.01) .77
CKP-R 362,300 1,294,134 3.57 3.54 0.90 11.50
WHA 10,502,600 51,865,632 494 4.90 0.78 1148
SAWAD 958,300 45,996,975 48.00 47.50 105 n21
PTTEP-R 957,200 150,450,750 15718 15550 1.08 nn
AOT 2,887,900 205,879,650 71.29 70.50 112 11.04
KTC 846,700 38,887,950 45.93 4575 0.39 1.01
RATCH-R 519,200 19,186,150 36.95 37.00 (0.13) 10.87
LANNA 59,600 916,510 15.38 15.30 0.51 10.86
QH 657,300 1,472,352 2.24 2.24 0.00 10.83
BGRIM-R 815,200 29,760,650 36.51 36.25 0.71 10.70
AAl 1,110,400 3,467,868 312 3.08 140 10.60
AWC 6,503,300 29,340,248 4.51 446 116 10.55
O OB OO nnovestx O @innovestx innGvest” Page 15




N1seFesa SINNAAY s1MaEa doudvs:n3wsimia % USunrumisangzesa

(Valy)] 20 n.A. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN
SPRC-R 2,241,900 18,198,375 812 8.05 0.84 10.48
TTW-R 81,600 697,965 8.55 8.55 0.04 10.45
EPG-R 314,300 2,072,630 6.59 6.60 (0.08) 10.41
SNC 66,800 693,010 10.37 10.40 (0.25) 10.35
RCL 64,700 1,570,800 24.28 24.20 0.32 10.33
OR-R 733,400 15,676,790 21.38 2130 0.35 10.30
SCCC 7,500 1,042,500 139.00 138.00 0.72 1012
SPALI-R 1,062,200 22,927,040 21.58 2140 0.86 101
WICE 23,900 209,175 8.75 8.70 0.60 10.10
VL 2,081,200 69,421,275 33.36 32.75 1.85 10.05
XO-R 270,400 6,336,050 2343 23.50 (0.29) 9.89
WARRIX 165,000 1,490,735 9.03 895 0.95 9.78
LH-R 3,580,700 30,435,725 8.50 845 0.59 9.77
TTB 42,676,100 70,212,518 1.65 1.65 (0.29) 9.67
GULF-R 2,314,700 112,837,325 48.75 48.50 0.51 9.63
GLOBAL 691,200 11,090,520 16.05 15.80 1.55 9.40
ORI 423,700 4,485,290 10.59 10.40 179 9.36
STEC-R 1,701,000 17,645,850 10.37 10.40 (0.25) 9.30
MINT-R 1,910,200 61,159,550 32.02 32.00 0.05 9.26
SAMART 177,200 1,043,935 5.89 5.80 1.57 9.26
TRUE-R 4,219,700 29,282,270 6.94 6.90 0.57 9.26
CRC 773,200 31,560,125 40.82 40.75 0.17 922
NRF 143,300 788,150 5.50 5.50 0.00 9.20
THG-R 46,900 3,048,525 65.00 65.00 0.00 9.12
MINT 1,866,500 60,077,625 3219 32.00 0.59 9.05
TOA-R 154,400 4,245,875 27.50 27.25 091 9.00
GUNKUL-R 5,832,400 19,212,286 3.29 3.28 043 8.98
MBK-R 105,000 1,679,920 16.00 16.00 (0.00) 8.91
CENTEL-R 317,100 14,261,650 44.98 45.00 (0.06) 8.85
HANA-R 1,830,500 90,651,050 49.52 49.50 0.05 8.70
MAJOR-R 105,900 1,546,140 14.60 14.60 (0.00) 8.60
INTUCH-R 302,600 23,044,500 7615 75.50 0.87 8.60
KSL-R 69,500 215,454 3.10 310 0.00 8.55
INTUCH 299,300 22,815,875 76.23 75.50 0.97 8.50
STEC 1,538,400 15,965,430 10.38 10.40 0.21) 8.41
CPALL 1,903,600 120,041,900 63.06 62.75 0.49 8.40
SIRI 33,456,000 68,192,558 2.04 2.00 191 8.23
TOM 39,600 1,029,675 26.00 26.00 0.01 813
AMATA-R 779,500 18,398,380 23.60 23.30 1.30 8.02
CK-R 342,200 7,250,050 2119 2140 (1.00) 7.98
EPG 240,000 1,583,985 6.60 6.60 (0.00) 7.95
TOP-R 825,900 38,623,775 46.77 46.50 0.57 7.90
VGI 770,000 2,209,536 287 2.82 176 7.88
BCH 221,500 3,902,750 17.62 17.70 (0.45) 7.81
BEC-R 150,300 1,237,655 8.23 810 1.66 7.78
CPN-R 549,400 35,643,250 64.88 64.50 0.58 7.71
AWC-R 4,726,400 21,260,004 4.50 446 0.86 7.67
SSP-R 15,600 115,140 7.38 7.45 (0.93) 7.63
PTTGC-R 3,009,300 114,077,325 3791 37.00 245 7.62
TISCO-R 207,500 20,193,100 97.32 97.25 0.07 745
TIDLOR-R 1,001,600 22,477,990 2244 2220 1.09 742
SCGP 717,000 27,842,625 3883 3825 1.52 7.35
TOM-R 35,800 931,000 26.01 26.00 0.02 7.35
DELTA 585,900 62,592,900 106.83 105.50 1.26 7.22
TISCO 200,000 19,471,100 97.36 97.25 on 719
TLI-R 619,400 6,874,170 1110 1.00 0.89 7.02
DELTA-R 569,900 60,706,150 106.52 105.50 0.97 7.02
OSP 330,900 9,678,825 29.25 29.25 0.00 6.97
BEM-R 4,182,000 36,997,505 8.85 8.80 0.53 6.96
BCP 957,000 35,886,550 37.50 37.00 1.35 6.95
BPP 138,300 1,984,390 14.35 14.20 1.05 6.91
WHAUP 18,800 68,056 3.62 3.62 0.00 6.89
ERW-R 483,100 2,172,708 4.50 448 0.39 6.86
ADVANC-R 263,200 58,041,900 220.52 220.00 0.24 6.85
BBL 618,200 101,324,750 163.90 164.00 (0.06) 6.79
JMART 1,989,100 33,848,500 17.02 16.50 313 6.78
CPF 502,400 9,900,980 19.71 19.60 0.55 6.70
GLOBAL-R 489,500 7,864,970 16.07 15.80 1.69 6.66
GULF 1,587,000 77,397,475 48.77 4850 0.56 6.60
KAMART 590,300 8,277,610 14.02 13.80 1.61 6.53
ASK-R 15,700 396,425 25.25 25.25 0.00 6.53
HMPRO-R 573,700 8,031,800 14.00 14.00 0.00 6.52
SGP-R 2,500 20,920 837 835 0.22 6.49
GFPT-R 155,700 1,870,870 12.02 12.00 013 6.43
PTTGC 2,532,100 97,072,625 38.34 37.00 3.61 642
VGI-R 626,100 1,790,572 2.86 282 141 641
BCP-R 861,900 32,191,475 3735 37.00 0.94 6.26
BYD-R 267,400 1,630,640 6.10 5.95 249 6.25
DCC-R 77,800 155,102 1.99 199 0.18 6.23
TTA 87,300 574,895 6.59 6.60 0.22) 6.8
WHA-R 5,642,100 27,890,426 4.94 4.90 0.88 6.17
SPCG 56,500 699,350 12.38 12.30 0.63 6.16
DOHOME-R 1,030,500 10,169,655 9.87 9.85 0.19 6.12
CKP 191,000 679,806 3.56 3.54 0.54 6.06
PLANB 489,900 4,144,060 8.46 845 0.1 6.06

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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1. SI9NUNISFD-IYARUIDNPUSHIS tu Sun 20 n.A. 2566

Us:nn Suniaw

sou 38nslaw/

nannSwy /37hug (UIn)  /¥KuNY

EP Uy gYns Juanana Auanlry 19-07-66 500 3.00 1,500 go
GIFT g asdy 13u3TBAN ARuanlny 17-07-66 20,000,000 3.38 67,600,000 NY
KCM Uy 9AUWA 1950yne Aualny 17-07-66 40,000 0.45 18,000 do
KCM Uy 9aUWA IRSnyYnv ARuaniiny 19-07-66 228,200 0.45 102,690 Fo
RAM Soglon 30 Kwunuur ARuanlny 19-07-66 20,000 4261 852,200 NY
!l o s Jugad Auanliny 17-07-66 500 25.00 12,500 do
il wg s Jugpad Auanlry 17-07-66 500 25.00 12,500 go
il e s FugRad ARuanidny 18-07-66 400 24.20 9,680 %o
T ug rins Jugpad Auanlny 18-07-66 1,700 25.00 42,500 go

SoU %o 199,370

NY 68,452,200

ans (68,252,830)

2. gaaFo/ANuansadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX
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¥ a0,
Qourd

JpnuAu

17 18 19 20 21
PD PD XD
AEONTS Bt2.95 SAMART 100:1 BRR-W1 1:1@Bt7.5 OSP Bt0.8 TMW Bt1.7
New warrant Last trading day Delisted Share listing PD
SCM-W2 SFP SFP ASW 43,000,000 Shares STANLY Bt20
BRR-W1 Share listing BM 84,039,517 Shares Last trading day
New warrant CHO 39,682,538 Shares NVD 1,281 Shares B-wé
DCON-W3 CIG 480,832,350 Shares Share listing
TRU 573,000 Shares MBK 5,982,363 Shares
MVP 29,470,042 Shares
POLAR 4 Shares
SDC 31,746,030 Shares
New warrant
CIG-W10
24 25 26 27 28
XE XD SuAUWS:FUUWSSW
B-W6 1:2.939 @Bt0.225 VGI Bt0.04 WSINAUIGIWSIIIOGRD
PD
LHSC Bt0.13
QHPF Bt0.12
3
XD
EPG Bt0.14
PD
PINGANSO Bt0.06999
uns Sums wnAdUD fns
1 [ 3 4
Sueranuwnyn XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
7 8 9 | 10 n
XD XD PD
BTS Bt0.16 META-W6 1:1@Bt0.54 MACO-w4 1:1@Bt1 LHK Bt0.09 TMW Bt1.7
PTL Bt0.27 XR
APEX 1:2 @Bt0.05
14 15 16 17 18
FORYSUINAVWS:IUUWSSHT XE PD PD
AUIGIWSUWIIASHD ws:UsusTBUUIN BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WSUSUSIRUTIUUHAIY IIASUNLIRNZG BYDCOMB80 Bt0.0049
(5uian$h 12 FumAu 2566) VGI Bt0.04
2 22 23 | 24 25
PD PD PD PD
KYE Bt4.1 TR Bt0.05 PTL Bt0.27 BCT Bt1.4
TTT Bt0.75 BTS Bt0.16
28 29 30 | 31
XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

Ao nannSwonold
KAnNSwINId oSS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate enddate =~ """ C°°C°F  (Non Compli
Turnover Level KUY Caution : N
list (**) IKQ "C" Al ‘ NC ‘

mnunsgodny

Sun 14/08/2018 Juinovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrngy C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3un 16/08/2018 JuinSouniy C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - 4 Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - 4 Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - v 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiionRU < 50% Jounuais:
UNI9: 1142 A rSuvumisiiu Us: 91U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - 4
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdONKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 182 ArSusuMsiiu Us:9U Audadun 31 ) .
Tasumis SuoA 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuig C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - v 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 5UR 03/03/2022 JuIAONHUNY C
TaSums IKQwa: douONENioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - v 142 AMSUNUNSIU US:910 AUAQSUR 31 - }
7N SET SuoAl 2564
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-Aaa
Qoud

2 . nannSwoneld
hannf{::gg‘l"a::gg:;\gsn'\s nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVKUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 FuinSovry C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 uinSovkuy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 FuinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 3UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N NA.Q. IMVIKUSGNIATRD - -
WJaguidav Special Audit
970 SET pecial Audi
TBN 10/07/2023 | 27/07/2023 v 1 - - - -

HU']&JIHCI:

- nm aaranannSwe ( www.setor.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Nauhl :soufivAuluns:auchulssnAladulaavansiuwalsTuzURIRaMNHANNSWISWBvevIny (NVDR)
10u tuAavAnSluwaUs:TuaURIRaINHANNSWISWENINY (Non-Voting Depository Receipt :NVDR)

- HﬁnnSUJUnUIﬂSO\'IHU'IU

1. HﬁﬂnSlllijn|U1U1UU'\CISQ'1$TT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUNETY THJodoumsoWUAQ 100% noudo (Utyd cash balance) Iia: FIuthANNSWERMKUAUIFUSTUITUSVRUFoY
gy - ooz pnilansplanrarg A il N
® level 2 KWW ’lhaooovmsowmuao 100% noude iia: AU raNNSwInmKuauAUtUIduoViUZONY la: AU Net Settlement
s < = .y i - iy et S . _ .
® Level 3 HUNETN AMUFoEASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% roude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement

2. HﬁﬂnSUJUﬂ']UTOIﬂSO\IHU']U Cﬂu'lon "c"

Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (fio ﬁUW?fﬂGO\]O']IU\Jn']STHﬁnF\'D’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Foavouans:

Foyatusronudidudioyaninisidolsudoasistu: Fulnavnuansnindvidlasoll nasludoyanidesunv:idofiold ndfvl USBNrANNSWE Sulupar 1ond Y1ia (‘UsEN”) TidBudundosusoy
fuacnugndioy K3oauysnizevdoyadunadiidesia AnAaIRUAUSINgaglustenudiduBisvnstiaustuyuuevzeuussn a:dunduAaifu cu SuRRUsINglus svuImMGu Fvensiasunuay
IGMunAvSUGINAD Tasusenisidudeuniviiasistuau Hielnaununsiu stevutrariduibelssiwsioyaliiidnanuinidu usEniuSudagoudonisindoyandonouAaiiuian TUElunn
nst GududnaunuAvaostiqaliislumsINsandaaulariounsaINu Uenvnd usEn ila:/rée USBNTUINSozouUSEnowldURIdourSowaUsTuatilan AUUSENTan AgnnaofiviusonudnAid

USBNKANNSWE Suluioari 1ond 10 (INVX”) 10UUSBNYoURUSEN 10a3T 1ond $1Ma (UKNaU) (103l 1ond”) 10UgioRusutHngIciTioudidus Ia:sumSInuwNruzg 9170 (UKBU) (“SUNANS”)
10uussngounioadl 1ond 1DudiioRusielrny doyala o AiNuddoviiusunmsy T3anus:avAidotdumsiUSyuiisuimiu

lenansadutiariviay USBNKANNSWY uluiar 1ond $3Aa (INVX) 30USGN 10a%T 1ond S0 (UKNaU) (“l0A%T 1ond”) 1ITudiiorusiutrey TaosunmMsinowrzd 910 (UKNBU) (“SUNAISY’) B9
10uusBngouRiondd lond ITugiiorustinny ITURUSNLINNMSRUAMSUSSNSSUTA | 20uUSEN 19A37 IADAOA TR0 (UKHNZU) ANWIRU 21D UN3AY UNSIASIK $1AN FoA2IU MSAIaNISR MS
Usiiu tia:/m3e doyaduRs:yluionansalud (‘doya”) T3anUs:avridetdidudoyansluindu iadiiomdnouidsiBumsiidu:uninunaatan nieilunisiausdo riolauoay Hiodnaoulhiaue
ForSolauouHANNSWE Tag INVX lla:/H3onssums winuu lIa:aN¥IvIeV INVX doulidovsSudaconauidurmalan AAWIATMIENINASY AUIRUMINSOU ANUIRIKIEINMSEQATYTYY
r8onWIAEBMESUAUItoY sulluuauminmstnsomsidotiocdomsiddioya vl soudvidiiviailovmsaryidowarls Unavnuividdoyaluionasadutius:noudoyala:nIuifudun soudv

Smstunyinuzevauiumsdaautvaunu Jeyalulonansadutizaridurniikavdoyal INVX IBusthidorio Tag INVX TiSUsevEivAOWGNdey AuYsH lia:/Ho ASUBDUZOVFOLAGNNATD

lenansaduddariios USBNHANNSWE Suluidari 1ond 310 (INVX) 3D USGN 10830 1ond 910 (UKNaU) (“l0a%U 1ond”) 1Bugiorus1uTnny TagsunAsTneuNrlzeg 10 (UKBU) (“SLnAISY’) B9
10uUsBngouRioads 1ond I0UdBoRuUsIMY 1ITURUSNUININSRUAKSUsSNSsUTa 4 2ov USEN Gng Sina AesUaISEU (UKNZU) (BRC”) BuiduuSBndouaavusin IUaSA gaINas Fa (UKAU)
AWIRU 910 UN33Y UN3IAS1H $1AN Fonow MsAamsnd MsUs:DU Ia:/ Ko Foyaduis:ululonansalud (“Soya”) T5anUs:avAidotsiludioyanaluinndu iafiions@aoidsudunsii
Auzthinuanalon Keildumsiauede H3alaUeY KEoBnwOUTRIAUOTorSoIAUSNUHANNSWE Tag INVX Ilax/KEonssunis wiinviu la:andveey INVX gaulidevsudadencuidamatan Ay
ADWIAYMIINASY ADWIAUHSNNSOU AWIASMNNMSEQANYNYT K3oAWIAUMUSUZUIToV éu|fJumauwwnmsT8h§ems|§eﬁed€>msﬁﬁeua d soufnciydnaiovnsgeyidowanils
Unavnuividgoyalulonansadulius:noudioyalia:Aonuiiudun soufidnsrunyiruzavautumsdaautasnu Foyalulonansadutivaridurninaudoyan INVX IBusUn@otio Tag INVX Tususoutiv
AWRNGOV ANYSHU lla/K3e ASURdUIONFOAGNNATD

ms3oullonesaliaoousu (Futures and Options) DAdUAYIAVAROMRIROwAZIONUSI WTTUAANY FVTLIMUAUAULUARANNAU T founsdaauledonulionasaia:ooUsu rmunds
TNSOUNTNgIUNINISRU Sanus:avAlumsaunu Us:aumsnifunisasnuzoumu aasasunuidavAnuasnueusuldegsauneau itovvndnuiduldidnnuenvgryiFoiuasnuuinnaTiiu

ANUIBLISN MUADSTNSUNENAUIRINAVHUOROMIROBUINMsTonalionasalaoaUsu arundsaoduladnuddsauioy Ia:/H3e TunstiRidomAs MundszofIu:INAUSNNINIWMS
aunu

lenansadutiaaaviRAUIaWI:UAAARTIKUQ (infended recipient) IMdu Ak UTIRgIaUdoyaTUIoNANSAtUTIURE Avde Iwiws 219 FIkUy Aaaen thooniiaay HEaUUIAIYHUSTuaUIUIEY
wrtzg Tusdouasmsia o TosluldSusungrailuatvanunisnusain INVX I0umsasuktin
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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