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BAY — 1Q66: GINUAQILSESIWNMSANAISOVIIAMTSTIAY
BBL — 1Q66: MIsau INVX A1Q 1QNIT consensus ANQ
MINT - wS32 1Q66: Ma1anuaqay YoY

ZEN — W30 1Q66: Mamisiaula YoY coltiov

Stock Note — SECURE

INNS:NAIDIASYIND

18 IU.Y. Economic release: CN — GDP 1Q23, QJUWAWAC

NMAQAAINNSSU, YoAAUANIIA:DOSINISIWNIUIDUD.A.
EU - qamisAnidioui.n.

19 1.9, Economic release: EU — QaUsIM@USINAIGBUD.A. (S19vIU
ASvAQRY)
US - USunoudniiuduasnas1oduani
20 IV.9. Economic release: JP - qanisAIQoU.A.
US - 9udu@IoadadnIsNISOIUSIWwaUQIA
EU - GalinouidolugusinaIdoulu.u.
21 1V.9. Economic release: JP - d?JGswmoguﬁnmﬁu'gwu||h'\ma
IGoul.A.
JP/EU/US - Gl PMI MANIS@AAIA:NIAUSNSIDovdUIdou
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Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,565.10 (15.63) (0.99) 57,260.07
SET50 943.50 (10.30) (1.08) 42,274.54
SET100 2,111.77 (22.92) (1.07) 47,631.86
sSET 1,006.70 (12.10) (1.19) 2,602.96
SETHD 916.28 (13.25) (1.43) 28,666.58
SETCIMV 1,146.00 (7.36) (0.64) 16,726.12
SETTHSI 1,002.67 (11.30) (1.17) 44,702.38
SETWB 967.80 (10.66) (1.09) 7,981.06
mai 524.42 (11.26) (2.10) 2,540.62

dasUnisgo-zngngnatunaudavnu

(A7uunn) 20 1V.9.

awWANaG

ansé (738) (4,991) (5,093) (61,970)

ﬁOﬁ:)u (%) 54.88 57.60 56.57 52.05
(1,381) (667) (1,925) 3,595

ﬁOﬂDU (%) 7.84 6.99 7.14 7.79

(94) (247) 2,196 (1,002)

ﬁOﬂDU (%) 6.29 6.68 7.25 7.36

_
2,214 5,905 4,823 59,376

ﬂOﬁDU (%) 30.99 28.73 29.04 32.80

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 20 1.9, WTD MTD YD

AWAN4 (16,116) (24,552) (47,939) (155,169)
aniou (2,594) 6,182 11,503 49,104
S1WgoY 18,710 18,370 36,436 106,065

nIsFouIavanwaiuaarauwusuas

(mumn) 20 0.9.

7,072 26,105 370,133
atd 2,546 19,160 53,615 374,852
ans (1,826) (12,087) (27,510) (4,718)
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Earnings Brief

1Q66: GIRuMaIWSI:s19NISGvAIsovAa: RIS TIAY

waUs:nounis 1Q66 399 BAY aenumn:nmsmmmsru
Iws1:suInIsGudrsovaindaniana: nﬂsmnmseuuonw
NsIIugInIIAa waus: nounsa: nounrumwaunsmanns\l
as msmuToaauaumas &udn NIM fiaaay non-Nii nlwuau
'nnn'ﬂs'nnmsavyanwmsNu na: ocus*ndoucnurguooswlar]
aaav 15199AVISNGY NEUTRAL dHSU BAY Aousanithnuion
USuaaavg 32 un

1066: waus:nounisdnsdifnisanranasni ndiduldau
consensus ANQ BAY S1IOVIUNISANS 1Q66 Y1UdU 8.68 WUAU. (+
17% QoQ, +17% YoY) aunawmswmomsm’bou 15% ncidulanu
consensus ANQ stnoenmomumoum|hc1m'nnmso\1mso\1m
naAAlA: st'nnmsouuom\lmsmunﬂ\mowmo

sWMsAIALNY:

1) ANUNWAUNSWY: 50s1dU NPL 0gTus:dunsyad QoQ credit
cost AQAV 23 bps QoQ (-23 bps YoY) § 1.19% mnowmsw
Aamsad a:an3udmungl 2566 JousUNASh 1.5-1.6%
soufivds:unumst 2566 2ouIsTA 1.5% Fuuvgtiuuoidums
AvdsouiluguTuZNAIMEoZoNTT LIR coverage oglus:AuNsy
& QoQ N 162%

2) msiauTaovauFo: Nsudd QoQ, +1% YoY

3) NIM: -21 bps QoQ |uoxl'ﬂnounum\]msl\lwwuzju 24 bps
QoQ (oosmuuwmmnounuuluuh IHudu 23 bps) na:
wanoUINUINAUNSWIRNeTRINaswIdacay 1 bps QoQ

4) Non-Nll: +13% QoQ (+7% YoY) Han«a 1NavINNISUNANISIN
InSovlioNMSNUTIUDULIN s1wldAmsssuitiouansaoay 1%
QoQ lla:Nsvdd YoY

BAY (NEUTRAL)

symawdaveiiugau 32 uin

5) das1d@dudunucosiuld: aaav 57 bps QoQ (+156 bps
YoY) anndvvunqnia

nuollunls 2Q66 na:U 2566 rls 1Q66 AaidudaddU 28%
aouds:mmmsn‘ﬂs|8L£U?Jo\1|sw |§191051ﬁ1Ts 2Q66 :A0AVN
QoQ 114z YoY 9INNSavAISoIluAU A nSul 2566 |sm103'1
nisv:oglus:aunsudd Tagifavnloy credit cost AIDUZU 11
bps Auoniaula 5% NIM Ansvas non-Nil Tus:AUNSIED lias
Sasddudunudes1uTaRNSIAd

AVISNE NEUTRAL 1IsIAMAU BAY USUADAQauUIIAD 22% 9N
voauaoaeudu la:wads:nouns 1Q66 9oNUGNIANA IS
JuAVISNAY NEUTRAL AHSU BAY 1ws1:Aad1awals:nounise:
gouloavludoviindozovliannisavdisovuiGudu 1sTUSuU
swmlthhmuaoa\la 32 Unn (0.65 INNYovUs:utuns BVPS U
2566) |woa NoudduYovgiioRU 1Q66 (st'nnNua\munU\ﬂu
mozjumnmmo) 1a:n1sUSUUS:UINUNAS credit cost IGUTU
iiolkaoandoviuithruwIousUIAS

JadoiduvidfAny: 1) AWIABNANUANUMWAUNSWIMNIRUITD
gulla:fAsygnvlang:aodd 2) n1szwAUIFolddINI A0
itovaInAdWdeINISAUIFoZ:a0AdIIA:NSIINIUAY llA: 3)
wWANS:NUAIN Fintech

fadun dagdius, CFA
dn3insHmsavnudaisliugudurannswe
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Earnings Brief

1Q66: NIsaW INVX A1Q 1AGN31 consensus ANQ

waUs:nouns 1Q66 2oy BBL 90nU1AW INVX A1a ddn3?
consensus A0 Taga: neumnrumwaunsumnns\mo wsounu
credit cost na\munwolwu LLR coverage aumenmooao QoQ
NIM Racav _non-NiII na\mu na: omsmouounumoswionaoa\l
IS159AVISNGY OUTPERFORM #1HSU BBL lia: n\IS‘Imld'\hmubn
197 un 1ws:A1a NIy 2566 42 muToonaoTunausmmsn
50%

1Q66: N1Tsa Iy INVX A1Q ||c_iEin:>'1 consensus ATQ BBL S1UVIU
ﬁﬂsqné 1Q66 FUdU 1.01 KUUAU. (+34% QoQ, +42% YoY) 10ulU
WA INVX AQ 1168N3Y consensus ANQOY 17%

swnsdAny:

6) ACUNWAUNSWE: NPL ITUFU 1% QoQ credit cost ITUZU 12
bps QoQ 4 1.27% Tu 1Q66 gun31MNQ lAa:FINIWs:urunsy
2566 20VISIN 1.15% 1S1F037 BBL |s\10\1mso\nwu1u1ebé
Ia::aud1sovanaviuzovhnavaovl LR coverage IHUIUIN
250% U 4Q65 § 265% tu 1Q66

7) msidulagovAude: -2% QoQ (:NJRILNQMA), +2% YoY

8) NIM: dIn31A1a Tag -6 bps QoQ 1oV INGUNUNNNISIKU
ITUZU 32 bps QoQ (aounuummwnmsdsuoosw|\1umﬁ\mn
navnuidluwM 1TUBU 23 bps) LINNFWACBUINUAINAUNSWEA
AolRinas1TGRITU3U 21 bps QoQ

BBL (OUTPERFORM)

simMawdaveliugau 197 uan

9) Non-Nli: +59% QoQ (+9% YoY) KHanq INa¥aINNTseIN
IF]SO\]UOFT]\HT]SI\lUﬂDOUﬁﬂ"IODUDS FVTPL Hﬁ\]'ﬂﬂ?ﬂOnUTU
4Q65 S’]UTOHWSSSUIUUU&I’\SIWU?JU 2% QoQ (+2% YoY)

10) as1d@oudunucasigia: aaav 530 bps QoQ (INJATY
nNQMA) lla: 250 bps YoY (s1ldiduiauiNnan opex)

nusltiunnls 2Q66 na:tl 2566 nls 1066 Aaildudadou 23%
?{O\]US:U’]E\JﬂWSﬁWTSISUUUO\]IS’J aalelenlanlS 2Q66 R:I0UZU
v QoQ (AvArsovaaay, NIl §au) la: YoY (NIl gvau) A nsSul
2566 |swmoomes'v 1aula 50% TaglaSumsatuayuIn credit
cost RAQAY 14 bps AurdoRiaula 5% NIM RUSUALTIU 43 bps
non-NIl Tus:aunsyad llAa: omswaoumunuoosmionaom

ﬂ\llsnﬁ\lLOUTPERFORM na:avsaAIthrueBluivasundas s
SVAVISNEN OUTPERFORM ArSU BBL 11A:ANs1ANITNHUNGTSA 197
UIN (0.7 INNRevUs:uirunis BVPS U 2566 Ko PE U 2566 N
8.55 |m) ITovINISINIASIATST 2566 9t muToonﬁoTunau
sunAsn 50%

JeduidovidnAny: 1) AuEgIduntuMWAUNSWIMNRUIDe
guia:Asygialang:aodd 2) N1szu1gAUFalddindiAia
iUovaINAWADINISAUIFOZ:A0ADNA:NSIIIIUAN A 3)
@WANS:NUN Fintech
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dn3insimsavnudaisiiuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 4




HAsaa
Qoud

Company Update

wsS3o 1Q66: AQYIIaNUAaQaN YoY

|s1mo:n MINT 2:s19v1uzranuund 588 au. Tu 1Q66 USuddd
au'nnamnudnm 3.6 Wuav. Tu 1Q65 (ssnlsvunsuna:gsia
$uomsiBunnsvau) ncingavnnilsund 2.4 wuau. lu 4Q65
(faswa 1 |Uuzbuiaoaiuaaogsmisousui_unsU) 1ISI1ANQ3IMS
dutuviuna:wals:nounisa:UsSudodzuiu 2Q66 1ovIN
Tsunsutuglisua: m‘ma?b\ﬂaaiu 1S79vAVAIIIULUA tactical call
s:u: 3 100U dMSU MINT T5@ OUTPERFORM G29s1ANUnKUA®
Aul 2566 N 42 UIN/Au (S WSuNsUs:IDUYAANGI8SS SOTP)

w332 1@66: AN0YIANUACAY YoY 1S1A1031 MINT 9:$1937U
210NUANS 588 au. Tu 1Q66 (Us:miAwaus:noun1sdun 8 w.a.)
HINTUSOUSIONSTIALTIY 1Q66 NIa: 4065 21anuUNdlu 1Q66 :
Usumoauoawuuvmnrymnmonudnm 3.6 Wuau. Tu 1Q65 G
IgANAINATSUNG 2.4 WuAU. U 4Q65 waus:noumsiuSudidau
YoY ‘VJOIIS\]hL!U'V’]ﬂQSﬂ‘VTS\]IISUIIﬂ@Sﬂ'VS"IUO']H']ShII2J\]IIﬂS\]2Ju
Tuzru:Awaus:neuMsAUSUAItAY QoQ 2:0AIKQUIINGINTASY
Fuvovssinlsvisuiugisy

AUUAIURANALY:

* dSu NH Hotel Group (NHH, AvnisranTugisUaou MINT)
Isds:guyranuundday NHH 1R 39 mustTu 1Q66
(Usumooaumnmonudno 80 A1uglsiu 1Q65 NcingavaIn
nfsUnd 44 Auglsiu 4Q65) Is7Us:DudasINIsIE Nt
1Q66 1A 60% (INYUAU 40% Tu 1Q65 Nla: 64.9% Tu 4Q65)
ARR ||?J\1||ns\1n 120 gls/Au (+33% Yo, -6% QoQ) ENCRaRI Gl
RevPar ot 72 UTs/nu (DUBUIMAD Yo, -13% QoQ)

MINT (OUTPERFORM)

simawdaveliugau 42 uin

* 1S7AN0ON RevPar drSulsuisuluds:inaAlnga: NTUIUDYW
LN YoY I1a:ITuAU 20% QoQ TagldSumsaduayuaINSasT
nasiFlnia: AR RITUIUAIWNISTUGIzoINIANIS
noviRuiny RevPar drSuTsuisuluiadwaue:UsudGau
36% QoQ NURTUNQNIA

* MINT lwg318sfivsuoInIsNNiIK Taun Js:naAlngy
00AIASIAY 1A:3U TN1SANTUNIURGIU 1S1A1A3T SSS
Tagsoua:auia 12% Tu 1Q66 INYUNU 4.2% Tu 1Q65 I1A:
4.4% U 4Q65

AIaNISANTUNLEEUTU 2Q66 AnSussnalsuiisu MINT wun
msmluu\nuTs\l||suTuaTsUuzm||ns\1?JuTU|ooum g. lagldasSuns
auuﬁuumnmuTamuao\Nms|oum\1|woummou||a NMSNAULN
idaunilossie Arsussivguomis msditunuluds: INFi
TnEIBuINSuIUZOVINANIAANNS UG MINT uo\lomunummsnﬂ\l
?JUOUTUS GURAWSDFaNsTdNA:A1031510TGRITUZURN
$1uoNSATRUSANSGYMUtUgU: FournyuTRAOWaWSHTUNS
mstzloussmswummsdsumozju IS1g9ANUSIUICUNS WA
Us:noumsaovisT3IKDouIau 1a:a1a371 MINT 2:WANNAULND
MIstu 2Qé6 (+YoY, +QoQ)

UQ’?UIHU\I 1) N2:ASYINA: 8003 U\W ﬂ\lﬁ]ﬂﬂs nucionIU
AovnisIaunIv lla: 2) mununﬁ\mu U\W dAvwans:nuae
FD']Uﬁ']UTSﬂTUﬂ"ISI’]"Iﬂ"ITS?JO\]SSI’WTS\]IISLJIIﬁ~81$ﬂ’\7$'1UO’1H’1$

s:3u¥ Ug:nsovins
dn3insimsavnudaisiiupudurannswe
0-2949-1002
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Company Update

ws37 1Q66: AManilsiGula YoY daitiov

1ISIA1Q37 ZEN 9:579v1unisans 33 au. Tu 1066 IBUBUDTY
uINAINAISANS 4 au. Tu 1Q65 ('91ns1quﬁ||§\1||ns\l) naaqav
39% QoQ (mm‘lwuqoma) |s1uaoows1mhunUsuooaoao

8% |ue:nquumsUsua\IU‘mmqu nazuovsudulonialriian
Foazau U490uru ZEN msonecnsmou PE dodasinisiaula
dourils (PE-to-earnings growth) it 0.8 i1 Tagrinlsinna31e:
1aula 30% Tul 2566 TaSunisaliuayuaINNISIYIYAIIA:
ssmmmsmdannmuTou‘mau |s1u\m\nsnm OUTPERFORM

dMSu ZEN dousaaithrunedud 2566 A 20 uIn/A Au

ws35 1Q66: AManilsiGula YoY iaaaav QoQ 1S1A1037 ZEN A:
s1ovurlsand 33 au. Tu 1Q66 |wu21uom\1mn'nnnﬂsans 4
au. U 165 IIGACAY 39% QoQ rISAIGUIULIN Yo A: Tons\muu
NsIWIaRIFVINSYZU Tuaru:ArTsAanay QoQ %: ganinqQuIan
J¥dunqnia ZEN :Us:mAwaUs:NOUMS3UR 12 w.A. 2566

$191G9INgsAv$1u0 NS IAESAI0IMISAWENIZVINSY 157
mamstisheldaon ZEN 7 910 au. Tu 166 IBUU 33% YoV id
AQAV 3% QoQ A1MSUSSNASIUOINIS (79% B0VsI191d) 17
AMOMSNUSWIGR 723 Au. IDUZU 27% YoY lidaaay 7% QoQ Tau
Bunu $SS AIBUTa 12.5% (IRYUAU 8.5% Tu 1Q85 1A 0.4% Tu
4Q65) TooTdSUNISAIUAUUIINAINSSUNNIASYIARAUSUADGZU
IA:MS2LYANAUSENITUI20A 8% YoY AMSUSSNTOIMISA
Uan (14% 2ovs19iq) IS71AMANTSNISIOTAR 130 AU, IGUIUINNGD
YoY na:1lu3u 33% QoQ Tauldnsvuryuuranainn1sdiudiun
1F9NNSVA King Marine Foods Co., Ltd (KMF) 3u10uusBngoun
Js:noussivdidneaantuioimisn:anidy 9INN1s3ung3Iu
anM 13U gUs:nouMs$uemIs lIAa:gUs:nounsisviisy

ZEN (OUTPERFORM)

simawdayeiiugau 20 uIn

50s1n°1Ts§u6u'v:daug'oa\rnnms|U§‘uuudaoﬁoﬁauswlo‘
1ISIAANISNISASIATSIUGUR 43.5% TU 1Q66 A0AYIN 45.0%
Tu 1Q65 n1a: 45.3% Tu 4Q65 Kanq INaINNIsUAQAIUSITA
INssiroIsANUEN (Fulisasiriisdududh) IBUUINBU (14%
JousIATU 1Q66 INYUNU 9% Tu 1Q65 lla: 10% Tu 4Q65) 1S
A10315asIAIsTUAUZONSSAISIUOINISA: aglus:dunsvad
YoY I1a: QoQ smemnaauou (Sandunanov ZEN) Tauoay
(spot price) IUJLJ’du 32% YoY lla: 42% QoQ ISMF031AUEU
mouzlo\munuocmoummsmomsToooumsaus*|m|uu na:
KMF 21\1|UUhu\ﬁum'vomUm||21auoun?1n21\ﬁhnu ZEN 9:3001h
USGNDIKAYSaNAURDUAY

AuUs:urunIsnals w33annTs 1Q66 Aaildudadou 17% dov
Js:unnunisrinlsiGudaonisa 1sagvavds:uinunisniisundizon
17137 200 au. Ul 2566 KioiauTa 30% Tovaqnuuuuoqnm
finTsa:01udTiuUSUEIEIU ToUTosumsauuauu'v”mmszlmU
anla: ssmmmsmUann|c1uTmmnaumnmsamwoum\]ms
FQFIKUIY NSITUADIUHANKAIUIONWAANTUA 1A sy
AAVAUAN swmﬁhnuwaud 2566 8198938 DCF ao\nsm 20
UIN/AU BuiU WACC R 7.7% Ila:50s1MsIauins:o:01on 2%
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O Us:swilanauiaudryuidurinducenituanaiuille uasisam IAInes Us:susunAmsnawansy (ua) annnaul
laud na1o31 IWadvavdevidurtiusuaudasiaeniduilioanaiuiie "guavAgvavgunagumunviuaataiseuna:na
mswaa ruARuIloduavagguinull" TunsdidumsiderniiiuiloUsudoavogWivduds:au 2% GaUAQ3USIAISAU
FUUTOUIENSRULINIUSN IA:RUUTRSAS100nITYS:U:AUGAUINTIoS:AU 5% UWIVAINOSNATD g WISAG UWILAINOS
s:y31 ouesmisUsUIUSastaeniTuRIaBUGUINTURIAD FavinATiveaAUAQIAD A1dQ FedWatch Tool 309 CME Group
Uvd31 tnanutAdakln 84.4% Riwav:Usuzusasiaonity 0.25% ds:Gu 5.00-5.25% Tumsus:gusuf 2-3 w.a. naditkdn
1TV 15.6% AIWa:AISas10oNITRS:AU 4.75-5.00% - SUTWIAJAR (21 11.9. 66)

O ansziwsgeazrwiuliodovlsuddraviuidoul.n. AUIALUNYKINOAIHISUNSWIIKVNGIOVAKSY (NAR) ITQIWYIN
goonululodovanay 2.4% §s:u 4.4 AuglaluiGoul.a. iMoifvusiuidou oRuusiul voaarvtnuavay 22% Tu
idouil.n. voanuiuloaovldSurANS:NUNNMISUNZUIONSASI00NITYRUATIUOY JrusAsIAUUTvAvoglus:AUAY ou
aBonUulunanaogis:au 980,000 glaluidouid.a. IKUFU 1% MNIdouN.Ww. Uona NG SIAMINATIONUIUACAY 0.9% FS:AU
375,700 aoaans Nolinsruigeanutnu la:aGoninuiuaana wus gaiothudeodtdioa 2.6 1Idoulumsangdiuaurua
aGontuaaa - dulwindar (20 1W.g. 66)

O An$FIEYMIAIGIOASAaMSIWNUFINIIMAEUAIKAIAD NS:NSIVISIWIUAKSTITILYAIAZGEUIOASAGNSI WU
ASVISNITUIU 5,000 $19 dS:GU 245,000 SIBTUAUQKAIAD IA:gIN3NAdIAIAIAMSNIZONINSIAS1HAS:GU 240,000 S1U
AdUddIAZAINAY 4 AUOHIONIIUDUINIOIUEAURTUIOASAaNTISIWUASIISN FuiioiduunasSaaanalswiuRansa
iUovaNaI0AWEUWIUSIWAUOTK A0AVES:AU 239,750 $19 ITUHITUINU NSINSIVISIIUAKSFSIONIUSY FIUDUZID
OIUSAURGVAVIOSUASAGMSIWNUCIToY 1TUIU 61,000 ST §S:GU 1.87 A1USIY FVITUS:AUANAQUUAVICIGOUW.0.2564
- dulwino&an (20 1V.9. 66)

aalaru O Gylooaans aunUuoauaomwumaeuTmaeuoaams|u0|nuunuana|\1umn 6 AnAatuA:NS$INU AQAY 0.12% Nla:AS: au
101.8493 glsiSuridoRuunucoaasansy Rs:Au 1.0963 aoaals 9Ins: AU 1.0952 QOAATS 1 ARuJsudidurmauna:i
S:U 1.2440 00aA1S 9INS:AU 1.2438 00aA1S 00aASANSTSoUMAVIDOIRYUAURUIDU AS:AU 134.3440 19U 91NS:GU
134.7260 19uluduws (19 10.9.), SoumiboRuunuwSIiadans:au 0.8934 WS 9INs:AU 0.8976 Wi Ia:souRNIloIRYU
fAulAsuaSIau As:AU 10.3189 TAsUN 91Ns:GU 10.3451 TAsun IIdaoaansansgiSuAiloifivuiiuaoaasiauian As:au
1.3472 QoaansIAuION 9INS:QU 1.3462 aoaalsinuaN - IQ Biz (21 1V.9. 66)

AuAlInANTUA (1 ﬁ‘ryryﬂwﬂuauoadlﬁniﬁ (WTI) aanatovesndasovaadenuidusun 2 Tuduwniaud (20 1W.9.) Tagaaragnnadulan
ADWAVDAIRYIAUNND:IASYITNaNOUFIR:AYBANS:NUGdDAIUGaIMSTFTU sounvaGontniuluuBUZONAKSIAUSUGD
IBUIUTUAUHRGULN AT ArynydhiiuGu WTI duueuidouw.n. Sovad 1.87 aoaas Kio 2.36% Jan 77.29 aoaans/
u1sisa a'ouﬁryryﬂwﬂuc'\wusuﬁ (BRENT) duuouIGoul.u. anay 2.02 aoaas néo 2.43% Uan 81.10 aoaals/uisisa -
1Q Biz (21 10.9. 66)

O arynynavFaaatovesndausntusuwnFaud (20 1V.9.) TasldUaTunuuNNISSoUAONaoAATS Ia:INMSAUN
avnuigonavmtugIuAUNSWINUAaQNY NUNAWAIIUANIAINYINUNIDIASUINYNANY NVl AryryinovAlaala
COMEX (Commodity Exchange) dAuuauiGioul.y. ITUIU 11.80 aoaa1s KSo 0.59% Uan 2,019.10 aoaans/ooud - IQ Biz
(21 W.9. 66)

aanaiu O dytadhudaaraiutcvesnUaaulusuwniaud (20 1U.9.) iWovainsigviuaads:nounisiun@ansvzovustnionau
guavidudadgganana am:ﬁﬁnamu%ummsuﬂcwmwu||71uao\1|'31hl]1r‘isu1msnawﬁhs‘3 (wa) ulJ“'omﬁrgryme\]??ﬁﬂmu
sasnoeniduzouilanoumsus:auulonumsiiuluidounth GatinAvenannssuandlauAToR 33,786.62 70 aaay 110.39
70 130 -0.33%, Al S&P500 TR 4,129.79 0 AQAY 24.73 90 130 -0.60% NA:Aal Nasdaq UaR 12,059.56 30 anay
97.67 7Q 1So -0.80% - IQ Biz (21 1L.9. 66)

AsUdroiAsugivnazaaatuds:ing

IASY3AAINg O soaZUsourAv 2 IAU 5.5 KDUAW 504" MaveaUaovaurFalkiinsuna 2 gunsViasualisnivaeuld 5.5 niudu dh
noUnous1d 11% ForvUmidcuidhn 2.35 1audu 10seuidagus:Nuauunast 33 soulasuMs Audonogonfiuiliu KAV
AWAaIMSAY Thsumistulliogus:Nuaudasgld gundn 1.7 KOUATU - NSUINWSSHA (21 1.9, 66)

O avnswudduiRosTtun:a 1.3 nluiRus dvdnyryirumisneviResdudaiGulina unyruwAvg AnsTANY nssuNs
gowoemisthey UGN SngmsTuikudsanAing 91a (UaN.) TaILE3T TUFPVINANMAAINSIUGT 2566 AgIULT D
Gnrievingaiumuigds:naingidushuouun AVWATADUSUrUIRYOTUIBUIUMNUNG TagliRuo0usou 13,569 IRYOTU
HSol0AYSUA: 1,938 IRYOTU IDUFU 59% NNFNIGUIRUZONTAIAD IIdguchndludouduoniuzend 2562 Aidugovnouldsu
@ans:nuMNIA3Q 19 Us:uiru 28% - Thusy (21 1W.9. 66)

O awsdu4 Sa 9.8 Wua.yntng UIWUNAY INSOATISAND IA3IEMSANUNSSUNMSAVIASUNMSAINU (Tlole) IJaiwu31 USGN
QWU oolalula guaasnuudsivinngzoviu Taus:nregwiduniuniside Suf 18 w.o.Aduw 31 uSBnAcAUTRaINU
FadvTsuwueAasnoudiwihrdosnd3 tuls:inAing Fue:idumsadnuasiirndiulkuisnuonus:inAsu GouRuaINu 9,800
Auunn Tumsﬁoc&lwwumswﬁosnuudwoumﬁaamﬁuds inngnugudllihiuuiuaines néeUsds, Uanduleusa nioliozd
3 Ia: 01$833 nauaines mavmswaalus:u:isn 1 1aufiu dod Iloasuausvndudovnissnoudiuih RiGulazuogn
so01%5 Mviruhwaaaluds:nAla:AvoonlUIunauoFuu ooaiIasiAy ToFAaud Sunnu aziowWSNld - I0aT04 (21 1V.9.

66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

SET

doitiovninoul TagrivgachaoR 1,562.11 0 lla:ip0avAaR 1,582.30 - IQ Biz (20 1.9, 66)

KTB © nuurinsuing (KTB) Tasuna 1/66 rilsand 1 rijuAuuIn RUneNUOgS:AUAY AdU Coverage Ratio JULR 183.2% 18U
Tinoasaavinde 3.22% avwalusny dduteylausSuiiuus:unnunmisritlsansaounsvingl 66 Judnogwlioy 5% lia: 4 Kidu
Auun wseudwsimithrungguaaidu 25 un - 31DKU (21 1V.Y. 66)

KBANK O KBANK 1993Uli NStinWUANDA STARK I09oHT HAINSSUNTS STARK a1oon lla:angaduauls:niAvull 2565 10Uy
wouNMAU-UnUIoU daoulngFInouaaunt STARK ns:u:10a11s:xrlinninsANautiv 310 Su Tdawnsnlhvuadiudiu
dulusn FuuritAgsou 8.6 WuAuuIn KANNSWIAUS:AusIAUSHITUITYN 1.7 WUAUUIN UNAvdAGaNAVAISOVAN - AURU

(21 10.9. 66)

NER @ NER Unsvl 67 ﬁwoﬁu||riunjmﬁmmxlsssuznaaoéudu 1 7u 5 (RoU 5) ¥oviny 'nnU'o'gGuof‘J:r‘io“udu 6-7 dvaniasuia
1/66 Usinrungididh 19wu 11 w.a.l Oullasuia 2/66 Tacio HAvsIAMIgUN quUooIaasacurUniiva.A. 66 — 410U (21
1).9. 66)

BTS <& BTS 1m0 MQidnadnu STARK TNstunliugiusounsu fouA3niliu 300 A1UUTn 3o 100 AUKU dunuiddy 3 un 3

10unisiFtusimMAcindyaAIReSvnUEtU SUTdkInary s:ulubtuaAryundn IaduGMsUUGURNNaNU Iws :ogiudou
JovddUNU FwAUTTR:NAULTAINSY - AURU (21 1W.9. 66)

COM7 O com7 tuhsiuldlAvisnuicauith nuunnueawaUnsnilasy, ausnlwutuduRneviRuaidulaloaidu Gutsuld
sounvl 2566 Ta 15-20% YoY dhiduntinggny 200 anzinsounaunoUs:na ITUToMAINEYANANNZOINWAYKINS U IA:
ooulal UAunagngsalusluguiasunuls:iuindev Ia:audoasuanulandwdvqaanideition diulusnamaivuoaang
doanala 8-10% Guriis 17% Yo nu: "Fo" 1th 39 un - AURU (21 1V.9. 66)

STPI © STPI fu 1,53 WuATULIN SowavnUsTIWEhwawWIUALTUAYD IUNOMAYWAN 600 IWN:3ad tanfalssiv-Swiulnuiiu 15U
waal 2568 wsoudwhuINUUswidinte 3 Wuduuin iIdukihasginsynisikcolliov W Backlog 10U INIGUS1D 4.3
wuAuuIn Augnalddn 3 U - AUAU (21 V.. 66)

TPCH @ uoa TPCH "nUNAWS FUNSWAVAS” Us:miFagagnussiwaununainuludus:ine 1aSou COD TsulWihus:x$33ouoa
njau mgtufasuna 2/2566 wseuidurkthbaunlasymsislwihus:inniFoiwavau: iy nyuwavudtidiuia dudiiorulu)
RFgoduwa 0.183 uIn Sun 18 wnuMALT - AUAU (21 1V.Y. 66)

THANA © THANA 1durthida 2 Tasunistil yaAt 1.9 WuAuuIn Ienauiiogonfiudingy 5 Awuuin Fauuddu Unuoa "ans
Snu IaflgsNweyns” odageassoloudua 200 AUUIN IBUKINGWTNWISAIUSSWAUUNIASYNMISIUDAY - AUAU (21 1.9, 66)

BLA O uosa BIA aylaJuwavdaful 2565 A 0.28 UINGORU AvaalinUsuduaa 0.60 UIN AAIDURU 1,024 AUUn diio
RuSunSwy uiiuduwa 19 wauniALU Naulusnaamisl 66 10 39% A 4.4 WUAUUIN uzA:AY Us:IDUIuddunIy
InATA 32.00 LN - AUAU (21 1.8, 66)

HL O HL navaunsud@IazgUouTn3auN KUUYDANUIMNDU-Fa0SIY ATK N:uu GUGUSKTS "S3wa Fadcuuana” 1IGuInuaa
aIngiiu AMansvdiisn 2566 ITaaRNITUTILGOUNIT 7 @11 9nnvl 2566 auithida 14 a1 Idum:aanaiua aviusud
Pharmax - iCare dWyoQ - AUAU (21 1V.Y. 66)

HUMAN O HUMAN aondhamu:idugul HR o1Fou Gulawanuldiduiad A wdeunsTaadu HR Svddeitiov AuanAsolknniia:
swIAN s:y Workplaze 9:10ulsaguguLirs:aulan uevlisigldla 30% FoUkthwaviuladons:daa n:aanalaUTuAITU Tu
snyRuIGUAMSUNSIAurTTswauulasua 1/2566 marisundh 73 duuin Ta 76.5% anUnou doufvdaaagh 320
Awun 1Mt 16,60 UIN - AUARU (21 1V.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 v 4130 (2473)  (06) (02) 05 76 189 172 @n 99 37 34 180 184
Euro Stoxx 600 Y™ 467 (070) (01 01 21 10.0 B34 126 (03) 65 18 17 130 132
Japan M 28,658 50.81 0.2 0.6 22 9.8 17.3 15.6 154 1.0 1.7 1.6 9.6 10.1
Hang Seng Jota, - 20,397 29.21 0.1 0.2) 0.0) 31 9.7 8.9 14.4 9.7 11 10 10.8 10.8
MSClAsiaxJ e 640 (107)  (02) (12 (07 33 137 N4 41 201 14 13 102 N3
Philippines w— 6,520 74.09 11 0.6 03 ©0.7) 124 1A 1.6 123 14 13 n5 "4
Indonesia 6,822 0.00 0.0 0.0 0.2 0.4) 13.7 125 91 10.0 18 1.7 13.2 13.6
Malaysia N 1422 (296)  (02) (09) (0.0) (4.9) 130 123 14.7 6.0 13 12 98 99
Thailand e, 1565 (1563)  (10) (1) (27 62) 155 139 102 12 14 14 94 103
Asean 4 - simple avg. 0.0) (05 (0.6) (3.1 137 124 14 99 15 14 10 13
China \_ﬂ'— 3,367 (3.10) (X)) 09 29 9.0 13.6 n5 6.5 181 14 13 103 1.6
India M 59,632 64.55 0.1 1.3) 11 2.0) 194 16.5 215 17.8 30 2.6 15.5 16.0
Singapore !""\.... 3,313 (10.64) 0.3) 03 17 19 10.9 105 218 3.6 11 10 9.7 9.7
Taiwan [T, 15,708 (6295 (04 (14 (10 111 158 130 (27.0) 211 20 18 125 141
Korea ™, 2563 M97) (05) (03) 35 14.6 147 100 (235) 463 09 09 63 89
Others 02) (©4) 16 6.9 149 123 ©n 214 17 15 109 120
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Chemicals
20-Apr WoWw MoM YTD real Estate
Banking 014 060  (0.96) (138)
X Banking
Chemicals 1.09 1.54 141 4.70
Construction Mat. 009)  (0.62) (0.47) 293 Transportation
Consumer Products (0.39) (1.44) (1.48) (1.96) Construction Mat.
Health Care (0.46) 0.77) 1.68 174 Qil, Gas & Coal
0il, Gas & Coal (0.26) (043)  (0.70) 0.89) Telecommunications
Real Estate 0.21 (227) (342) 616)  Loyai- Consumer Staples
Retail - Consumer Staples (0.39) (1.44) (1.48) (1.96)
Telecommunications 030)  (143) 027 8.08 Consumer Products
Transportation 0.03 046 (0.36) 0.69 Heaith Care ' ' ' | ' '
mRegional  Thailand (3.0) (20) (1.0) 0.0 1.0 20

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Health Care
20-Apr Wow MTD YTD Banking
Banking 0.13) (1.88) 0.24 (4.14) Property
Commerce (0.89) (0.55) (1.75) (6.77) IcT
Construction Materials ([AD) (2.64) (3.28) (10.30) Transportation
Energy & Utilities (1.85) (3.69) (2.42) (11.48) Commerce
Food & Beverage (1.25) 1.29) (3.90) (9.75) SET
Health Care 0.11) 0.68 1.64 240 SET50 =
ICT (0.58) (1.55) 2.79) (1.99) Construction Materials
Petrochemicals (2.63) (4.57) (6.99) (13.96) Food & Beverage
Property (0.31) (1.52) (1.38) (4.62) Energy & Utilities
Transportation (0.68) (0.63) 116 (5.17) mai
SET 0.99) 1.73) 2.74) 6.21) Petrochemicals : : : : : |
SET50 (1.08) (1:90) (3.16) (614) (3.0) @5) (2.0) a5) 1.0 (05) 0.0
MAI (2.10) (3.81) (2.54) (10.23) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) (Bt) (Btmn) (¢D) [(G)9) (Btmn) (%)
KBANK \ 7,285.20 (418) NATION 0.10 0.02 111 TU-PF 0.73 0.00 (10.98)
KTB 17.50 4,999.40 4.79 FANCY 0.73 133 7.35 PPPM 0.09 0.40 (10.00)
SCB 99.75 3,638.77 (0.75) KTB 17.50 4,999.32 479 THCOM 12.40 55148 (8.15)
BDMS 29.50 1,675.89 - NYT 4.06 2191 4.64 ZEN 16.10 28.84 (8.00)
PTTEP 153.50 1,554.89 (2.85) NEW 112.00 0.02 3.70 EMC 013 117 (7.14)
BBL 158.50 1,443.34 032 GJS 0.29 1.28 357 RABBIT 0.80 28.47 (6.98)
AOT 72.25 1,269.37 (0.34) KKC 0.29 0.03 357 JCK 0.27 3.81 (6.90)
TISCO 99.75 1,130.90 - WACOAL 3775 0.02 342 MPIC 1.78 4.09 6.81)
GULF 5150 112617 (2.83) CPW 312 0.44 2.63 NER 5.50 86.69 (6.78)
CBG 77.25 1,097.87 (4.92) ERW 4.84 40.71 254 Kwl 1.69 272 (6.63)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
20-Apr-23 22) 9 2 (467) (61)
19-Apr-23 (€D) [©) @1 @n 21 (343) (96)
18-Apr-23 84) 92 ©) (@) 6 67) (396) 203
17-Apr-23 41 28 ©) 8 9 52 43 an
14-Apr-23 124 5 4 © 341 134 14,025
Weekly
WTD (146) 120 5 19) “4 5 (1,163) 34 14,025
14-Apr-23 12 333 18 16 74) 655 424 797 14,025
7-Apr-23 (16) 183 5) 4 3N 223 272) (212) 17,924
31-Mar-23 (58) 197 50 3 6) 550 990 183 468
24-Mar-23 (153) 8 4 22) 16 (487) 1,494 @ (9.836)
Monthly
MTD 149) 637 18 2 (109) 883 (1,011) 619 31,949
Mar-23 (792) 272 (498) (301) 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 142) (40) (26) (639) 1,107 919 (821)
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
YTD (1,669) 1,082 (501) 421) 143 (1,600) 7,307 6,089 11,408

goaFowdNSs1wSugavinavnudwdiuds:inaing

2495 Equity SET50 futures Bond
1402 (Btmn) (Contract) (Btmn)* (Btmn)
= 562
£ 20-Apr-23 (738) (9.116) a.721) (1.826)
IB- r T T T T T T T T |-| Weekly
(1349) (€] WTD (4,991) (17,552) (3,365) (12,087)
’ (1,053) (738)  12-Apr-23 420 4246 820 (3,225)
(2.024) (2.873§2.782) 7-Apr-23 (522) (27,633) (5319 (12198)
2109 31-Mar-23 (1,985) 63,909 12,388 7,793
d 24-Mar-23 (5.242) 37.915 7,281 104
V, 1,587 12,435 Monthly
o 1508 MTD (5,093) (40,939) (7,864) (27,510)
2 [ T T T T T T T T g B Mar-23 (31,708) 116,388 22,002 31,345
T (3,236) Feb-23 (43,511) (123,839) (24311) (37,370)
(7.047%9,268) (9.16) Jan-23 18,344 (99.779) 19.917) 28,817
(18,358) (17.635) Quarterly
QTD (5,093) (40,939) (7,864) (27,510)
775 2,550 1023 (56,876) (107.230) (22.225) 22,792
f T T T T T T 295) T T "THE" 4022 52,459 106,759 21545 105,445
- (1,011 (1,826) 3022 37,606 1,819 715 (707)
S (3,339) (3,601) (4765) (426535 701) 2022 1,765 (59,103) (11,018) 22,811
m N . . N . . . o . YTD (61,970) (148,169) (30,089) (4,718)
& & & & & & &8 & &8 & 2022 202,694 80,374 17,729 213,107
< < < < < < < < < <
- T T T S S 2021 (48,578) 58,155 12,229 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 r 18 1,700 oy 340
0000 (Foreign Accumulate - Btmn) (SET Index) [ 800 ’ (pts) %)
100,000 1750
1,050 - r 30.0
80,000 | - 1700 X
r 1650 1000 \ A o b 260
60,000 ’ AMA X
L 1600 VA - v\\/ Ww
40,000 1 1 W I
L 1550 950 220
20,000 - reign Accumulate (1Year) | 1500
0 s /\ = SET Index ’ 900 1 —— SET50 Index (LHS) [ 180
‘ VN ! ' ' - 1,450 % Foreign Ownership (RHS)
20,000) - L 1,400 850 T T T T T T T T T T T T 14.0
@O0 m a N N N N m o om N8 8 § 8§ § 8 ¥ 8 ” 8 8 8”
ARG S B LA S O SN B £ 05 £ 5 & 4 f £ 6 £ & L %
533532 8§88 :285¢8¢8 ¢ €23 288 2338 &% 2
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn)
CPALL 30.84 1.27 718 PTTEP 13.81 (146) (224) KTB 1053 KBANK (1477)
BDMS 2222 15.89 469  ADVANC 3562 (0.81) (169) SCB 571 EA (179)
AOT 8.85 349 252 PTTEP 13.81 (146) (224) WHA 216 DELTA (158)
KBANK 4345 195 246 SCGP 469 (1.78) (78) BBL 205 CPALL (133)
DELTA 9457 019 187 TISCO 4471 (0.63) (63) GULF 131 PTT (130)
scB 17.29 158 158  KTB 10.96 (3.32) (58) JMT 130 SCC (18)
BH 31.91 047 114 THG 565 (0.69) (47) BH 106 IVL (15)
GULF 36,69 213 10 CHG 14.29 (12.25) (44) BCH 98 TISCO (109)
AP 2373 755 94  TIDLOR 3752 (1.80) (41) BTS 92 COM7 (104)
BCH 616 3.62 77 BCP 12.62 (1.36) (41 TOP 91 BDMS (100)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 20 10.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.17 431 (3.54) (19.69) (15.50) (20.77)
Europe CDS (bps) 82778 1.69 (0.38) (858) 428 (7.84)
LIBOR OIS Spread (bps) 018233 032) (7.92) 6.48 090 193
TED Spread (bps) 0.2032 319 (10.02) (19.89) (12.54) (2212)
Sasuanivagu:
Dollar Index 101.80 014) 078 (138) 145 (1.64)
anSgaoaas/uin 34.20 (0.56) 0.64 (0.69) 129 (0.85)
gls/ansSyooaas . 110 0.08 (0.71) 183 1.08 246
an§gooams’/upur§ﬂ!u 13417 (0.37) 121 133 489 234
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.86% 0.01 0.74 9.82 68.01 22.89
Sas1gwddiustassyuiaing 10 U 253% 117) 442 13.48 (24.24) (1133)
Sas1owdvdiusUasSyuaansy 2 U 415% 9.29) 18.04 264 153.80 (2833)
Sas1dwdulustassyuaansy 10 U 3.54% (553) 9.82 (472) 67.27 (33.54)
AuAInANtuzi:
CRB Index 55231 0.00 0.80 145 (14.00) (0.45)
navAIiNY (coamScioooud) 2,004.40 057 172) 320 241 9.92
Q’wmsna‘u (a@aansciousSIsa) 250 (3.47) (51.83) (66.58) (87.56) (76.28)
uuaanaqiu (aoaaSaoUISISA) 8436 (0.75) (1.46) (8.20) (18.19) 9.28
Uuaanatioyosn (aoaanscioulsIsa) 77.29 (2.36) (5.93) 1148 (24.78) 59.56
AS20NIBO (90) 1,432.00 437 (212) (5.29) (3315) (5.48)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswansulnuwusuas 10 U govingna:ansyy
457 %) TH.GBIOY 10 1@t
40 -
35 05 1A +2SD = 0.29
+1SD =-0.19
3.0 00 o T T T T T T T T .
25 NV
2.0 - UST 10Y 0.5) 1 M Avg=-066
15 (1.0) 1
1.0 -1SD = -1.14
(1.5) 1
0.5 1 -2SD = -1.62
0.0 T r r r . . . . r . . . (2.0 ¢
N 'gm 8§ § § & § § § & € & 8 8§ ¥§ & &8 &8 § § /8 &8 & & & R
5 > c o Q b > ¥} [= Q = = = =) c S o Q 5 > ] = Q =
2 3 35 2 8 ¢ 2 8 8 ¢ 2 2 < £ 335 2 838 2 8 8 ¢ 2 <
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
Japanese Yen 1
38.0 - *+25D =381 Philippines Peso i
+1SD = 36.71 Thai Baht |
South Korean Won
36.0 - _ i
Avg = 35.51 Indonesian Rupiah i
340 - Singapore Dollar 1
-1SD = 33.91 China Renminbi 1
320 - Offshore Deliverable CNY 1
' -2SD =32.51 Indian Rupee ]
300 4 Malaysian Ringgit 1
Hong Kong Dollar i
280 — Tawan Dollar x \
§ 8 ¥ § § § 8§ § § 8 8 8 8 0:2) 00 02 04
5 =) c S Q = > (6] c e} = =
2 2 3 3 ? g§ 8 2 § 8 ¢ 2 2 (% Change 1 day)
novA uJudu Brent
150 -
2100 - (US$/Troy ounce) (US$/bbl)
2,000 A +25D = 20028 130 4 +25D = 12146
=1905. =
1900 | +1SD = 1905.06 10 +1SD = 107.86
Avg =1807.32 Ayg =94.26
1,800 90 |
1,700 Z
o -1SD = 1709.57 70 15D = 80.66
’ -2SD = 1611.83 -2SD = 67.06
1500 A 50 1
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T T
o > c S o aQ - > O c o) = = L 5 & = o a & L ) & ¥ L N
< & 3 5 2 ¢ 6 2 & 8 ¢ 2 2 £ 2 33 2 38 &2 & 5 ¢ g 2

Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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¥ A0,
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

20-Apr-23 in'22 in 23
CRB Index 55231 10 54844 (0.6) 9.2) 592.61 1066 55121 (70)  Doaily

Energy Prices

Crude Oil - Dubai (US$/bbl) 8214 (52) 8537 74 19) 97.10 401 8054  (170)  Daily
Brent Crude (US$/bbl) 81.82 (74) 8564 53 (140) 9993 4171 8212 (178)  Daily
West Texas Int. Cushing (US$/bbl) 77.29 72) 80.75 61 (189) 9454 3891 7692 (186)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 84.28 (52) 8757 21 (12.0) 107.55 4975 8607  (200)  Daily
Natural Gas Henry Hub (US$/mmBTU) 219 49 215 (239) (365) 450 67.99 270 (399  Daily
Coal Price NEX (US$/MT) 198.31 05 19313 27.2) (28.6) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.89 (55) 98.77 67) m3) 12847 6859 104.62 (18.6) Daily
Gas Oil - Dubai (US$/bbl) .75 .7 13.40 (49.2) (7.8) 3137 32729 24,07 (233) Daily
Gasoline, 92 RON Spot (US$/bbl) 89.28 94) 96.78 (86) (12.0) 109.73 4314 94.91 (135) Daily
Gasoline - Dubai (US$/bbl) 714 (39.8) 142 (23.9) (134) 12,63 6202 1436 13.7 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 68.96 (5.6) 757 (324) (15.5) 79.55 2919 64.58 (18.8) Daily
Fuel Ol - Dubai (US$/bbl) (13.18) (&) (13.80) (16.0) 138 -17.55 140.85 (15.97) 9.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 94.34 (45) 99.73 () 7.9) 124.29 68.00 104.87 (15.6) Daily
Jet Kerosene - Dubai (US$/bbl) 12.20 03 1436 (45.8) 252 2719 430.89 2433 (105) Daily
SG Refinery Margin (US$/bbl) 2.50 (518) 826 289 17 759 11645 759 (294 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 910 0.0 910 5.7 (18.2) 1,001 (0.87) 868 (132)  Tuesday
Ethylene Spread (US$/MT) 244 109 221 4677 (38 212 4119 71 (195) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 915 0.5 909 (1.5) Aa7.1) 990 (1.54) 921 (7.0) Tuesday
Propylene Spread (US$/MT) 249 132 220 az 34 201 (43.60) 223 10 Daily
Naphtha - Singapore Spot FOB (US$/MT) 666 35) 689 15) (22.0) 789 2156 698 15) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,076 32 (168) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 404 63 387 1975 55) 391 (26.19) 374 “4) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,100 0.0 1,106 (38) (314) 1438 (5.75) 1142 (206)  Tuesday
LDPE-Naphtha Spread (US$/MT) 434 59 417 1296 428) 649 (25.96) 444 (315 Daily
PP Film, Spot South East Asia (US$/MT) 1,040 10 1,034 (33) (21.0) 1174 (9.60) 1,063 94)  Tuesday
PP Spread (US$/MT) 374 10.0 344 68) (19.0) 385 (40.72) 365 (52) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 515 (1.0) 517 16) (25.0) 585 (13.93) 523 (105)  Tuesday
MEG Spread (US$/MT) -49 73 -47 4954 55404 -36 (167.17) 15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,195 4.8 1,153 4.8 03 1,261 40.96 1,109 (121)  Tuesday
Paraxylene Spread (US$/MT) 501 226 432 7 298 442 4251 428 33) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 433 446 327 715 556 325 3501 299 7.9 Daily
Toluene, FOB Korea Spot (US$/MT) 960 32 934 6.6 56 963 3226 886 (8.0) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,005 15 993 46 1) 1,057 1352 956 95) Tuesday
Benzene Spread (US$/MT) 429 29 393 6.9 312 367 435 346 58 Daily
Benzene - 92 RON Spread (US$/MT) 243 626 167 173 88 721 (5640) 47 214 Doaily
Condensate (US$/MT) 694 ) 721 72 1.7) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 900 23 877 9.2 32 885 2547 816 (78)  Tuesday
PTA Spread (US$/MT) 99 (14.5) 105 578 305 40 (6202) 73 821 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 860 00 860 (44) (383) 1152 (20.27) 892  (225) Tuesday
Ethylene Spread (US$/MT) 616 37) 639 (135) “#51) 940 (1331) 721 (252)  Tuvesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 50 (63.9) 543 (26.02) 293 (46.0)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,005 (0.5) 2,007 61 6.8 1,802 017 1.9m 6.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,884 0.8) 8915 04) (10.6) 8,805 (5.25) 8947 16 Daily
Silver Future (US$/Troy Ounce) 26 (1.0) 25 108 91 22 (1292) 23 61 Daily
China Composite Steel Prices (CNY/MT) 4,417 (04) 4456 0.9) (14.5) 4770 (12.85) 4,491 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,257 07 4227 53 (312) 5,136 1559 4051 @) Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 154 (03) 155 (38) (261 184 (11.85) 160 (128)  Daily
Sugar #11 (US$/LB) 25 65 23 210 353 18 18.08 20 135 Daily

Freight Rate
Baltic Freight Index: BDIY 1,432 (o) 1467 441 (282) 1,931 (33.89) 1,098 431) Daily
Baltic Supramax Index: BSIS8 1,151 30 1141 232 (50.1) 2,006 (17.27) 965 (51.9) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) 20 0.9, 66 AUsIMYZOsQ INYUAUNS:OUKAN

DCC 2,985,200 6,772,284 2.27 2.26 0.38 4815
JUBILE 14,500 356,700 24.60 24.70 (0.40) 4328
ASP 664,900 1,853,856 2.79 2.78 0.29 4219
VIBHA 380,900 1,008,008 2.65 2.64 0.24 37.09
PTT 11,350,400 351,506,475 30.97 30.50 154 35.81
EPG 204,200 1,634,045 8.00 7.95 0.66 3110
AYUD 2,300 89,700 39.00 38.75 0.65 2738
BCP 1,110,500 34,002,725 30.62 30.25 122 26.60
TPIPP 386,800 1,291,912 3.34 3.34 0.00 24.86
GPSC-R 1,009,800 64,856,950 64.23 63.75 0.75 2414
STEC 831,700 10,249,580 12.32 12.30 0.19 23.73
BAY 65,900 1,949,325 29.58 29.75 0.57) 23.30
RATCH-R 626,600 24,085,475 3844 3825 0.49 23.03
SNC 145,600 1,980,160 13.60 13.60 0.00 2246
THANI 1,174,700 4,343,878 3.70 3.70 (0.06) 22.05
MAJOR 250,200 4,125,620 16.49 16.30 116 2097
RATCH 569,100 21,872,800 3843 38.25 048 2092
UVAN 28,800 211,680 7.35 7.30 0.68 20.21
TU 4,682,600 65,091,090 13.90 13.80 0.73 19.79
SGP 84,500 738,935 8.74 8.75 (0.06) 19.72
BTS 6,260,800 48,212,105 7.70 7.60 132 19.45
DOHOME 607,500 8,415,760 13.85 13.80 0.38 19.20
SCCC-R 31,200 4,091,100 13113 131.00 0.10 19.02
MEGA-R 531,100 22,765,400 42.86 4225 145 19.01
XO 41,600 498,100 1.97 11.90 0.62 18.75
KTC-R 605,400 32,707,775 54.03 53.75 0.51 18.52
IVL 3,589,400 119,136,375 3319 32.50 213 1812
AAV 3,900,900 10,578,552 2.7 2.68 119 17.50
IRPC 8,860,200 21,114,906 2.38 236 0.98 17.19
CKP-R 1,112,300 4,478,912 4.03 4.00 0.67 1715
EA-R 2,015,600 147,380,175 7312 7275 0.51 17.08
PSH 126,500 1,568,600 1240 1240 0.00 16.95
EPG-R 111,500 883,860 7.96 7.95 0.07 16.92
SGP-R 72,300 630,810 8.72 8.75 0.29) 16.87
AH 283,200 9,166,850 32.37 3225 037 16.68
BJC 459,000 17,556,750 3825 3850 (0.65) 16.56
CPALL 1,807,600 115,403,900 63.84 63.75 015 16.50
IRPC-R 8,479,100 20,174,632 2.38 2.36 0.82 16.45
CPF 1,078,300 22,428,020 20.80 20.70 0.48 16.30
BDMS 9,293,900 272,578,650 29.33 29.50 (0.58) 16.24
TIPH-R 108,500 4,393,775 40.50 40.00 124 16.08
SCC-R 285,100 87,703,200 307.62 305.00 0.86 1552
CBG-R 2,129,400 166,666,675 7827 7725 132 1522
OR 5,832,300 127,971,840 21.94 22.00 (0.26) 15.08
CRC 861,000 37,699,275 43.79 43.50 0.66 15.00
BJC-R 413,900 15,832,875 38.25 38.50 0.64) 14.94
BYD 597,700 4,999,610 8.36 830 0.78 14.89
CENTEL 454,100 24,838,125 5470 55.00 (0.55) 14.89
BGRIM 1,123,000 43,314,025 38.57 3850 0.8 14.86
STA-R 991,400 20,977,820 2116 21.00 0.76 1442
com7 1,538,500 43,318,300 2816 28.00 0.56 1436
ITD 587,500 931,224 159 158 032 1435
IVL-R 2,816,500 93,304,175 3313 3250 193 14.22
BAM 1,112,600 14,906,700 1340 1330 0.74 14.20
SPALI 541,700 12,287,300 22.68 22.80 (0.51) 13.95
SCC 255,400 78,584,100 307.69 305.00 0.88 13.91
S 945,400 1,595,883 1.69 1.66 1.69 1372
KCE 808,400 34,813,150 43.06 4275 0.74 13.61
TTA-R 237,300 1,870,380 7.88 7.80 105 13.54
PTL-R 97,800 1,633,410 16.70 16.70 0.01 13.49
TTA 234,500 1,844,715 787 7.80 0.85 13.38
TKS 328,100 3,442,950 10.49 10.30 1.88 13.29
TCAP 335,000 14,408,750 43.01 43.25 (0.55) 13.23
SYNEX-R 41,900 573,830 13.70 13.60 0.70 1310
BH 254,400 61,107,300 240.20 242.00 (0.74) 13.03
PR9-R 365,400 7,050,320 19.29 19.40 (0.54) 12.70
BEM-R 2,101,600 18,833,210 8.96 8.90 0.69 12.63
AOT-R 2,182,500 157,800,600 72.30 72.25 0.07 1244
SAMART-R 146,000 599,534 41m 4.08 0.65 1241
ADVANC 580,200 122,201,200 210.62 210.00 0.29 12.37
THG-R 91,600 6,139,175 67.02 67.50 0.71) 12.25
DCC-R 758,500 1,727,666 2.28 2.26 0.78 12.23
CPN-R 788,100 54,735,800 69.45 69.00 0.66 1216
BEM 2,019,900 18,073,615 895 8.90 0.54 1214
CHG-R 4,881,200 17,504,212 359 3.60 (0.39) 12.06
FORTH 203,700 6,332,925 31.09 30.00 3.63 1n.97
SJWD 143,900 2,722,660 18.92 18.70 118 11.90
MINT 1,934,100 60,533,075 31.30 3150 0.64) 11.84
BCPG 643,900 6,624,200 10.29 10.30 (0.12) 11.82
SYNEX 37,500 513,750 13.70 13.60 0.74 1.73
BANPU 6,263,700 60,144,735 9.60 9.50 107 11.58
CKP 747,200 3,011,308 4.03 4.00 0.75 1.52
GLOBAL 1,752,600 30,136,150 17.20 1710 0.56 1.45
TPIPL-R 1,543,000 2,368,023 153 151 163 1.18
LH 1,620,300 15,832,185 9.77 9.80 (0.29) 1.7
DOHOME-R 352,600 4,881,080 13.84 13.80 0.31 1.14
SUPER 5,208,400 3,304,091 0.63 0.63 0.69 114
O OB OO nnovestx O @innovestx innGvest” Page 15




SINI0AY

N1seFesa s1MaEa doudvs:n3wsimia % USunrumisangzesa
(Valy)] (un) 20 1b.9. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN
JAS 1,433,400 2,853,916 1.99 1.99 0.05 1110
BTG 378,300 9,797,700 2590 25.25 257 10.97
AWC 3,810,800 20,432,500 536 535 0.22 10.97
KCE-R 650,800 28,224,950 43.37 4275 145 10.96
EA 1,292,600 94,354,175 73.00 7275 0.34 10.96
GPSC 457,400 29,322,375 64.11 63.75 0.56 10.94
1l 378,700 5,115,100 13.51 13.40 0.80 10.85
MTC 761,000 27,836,725 36.58 36.00 1.61 10.79
BEC-R 224,100 1,911,925 853 8.60 (0.80) 10.47
ANAN-R 469,300 564,112 1.20 119 1.01 1047
CPF-R 684,700 14,207,470 20.75 20.70 0.24 10.35
TIPH 69,700 2,835,025 40.67 40.00 1.69 10.33
SPRC-R 915,900 9,366,190 10.23 10.20 0.26 10.29
SCGP 596,400 26,015,825 43.62 43.50 0.28 10M
STEC-R 351,800 4,305,740 12.24 12.30 (0.49) 10.04
SPRC 891,600 9,127,050 10.24 10.20 0.36 10.02
PTTGC 1,577,800 65,330,525 4141 41.00 0.99 9.93
BLA-R 310,200 8,795,725 2836 28.25 0.37 9.92
STPI 47,800 190,018 3.98 3.98 (0.12) 9.80
HANA-R 516,100 24,657,700 47.78 47.25 112 9.72
PTTEP-R 967,300 150,393,750 155.48 153.50 1.29 9.7
MBK-R 352,200 5,421,580 15.39 15.10 1.94 9.68
EGCO 56,700 9,062,350 159.83 158.00 116 9.66
GUNKUL-R 6,172,100 24,644,812 3.99 3.98 0.33 9.65
RCL 277,800 7,755,225 27.92 2775 0.60 9.64
PTTGC-R 1,527,600 62,944,800 1121 41.00 0.50 9.62
GFPT 155,400 1,787,100 1.50 11.40 0.88 9.50
RBF-R 530,200 5,605,360 10.57 10.50 0.69 9.42
BTG-R 324,400 8,254,675 2545 2525 0.78 9.41
BAM-R 734,400 9,804,930 13.35 13.30 0.38 9.37
NER-R 1,457,800 8,090,790 555 5.50 0.91 933
S-R 632,900 1,065,114 1.68 1.66 1.38 919
SCGP-R 541,400 23,620,575 43.63 43.50 0.30 917
SIRI 5,333,900 9,614,734 1.80 179 0.70 912
HMPRO-R 3,044,800 41,583,570 13.66 13.50 116 8.98
CK-R 467,300 9,791,850 20.95 2110 (0.69) 897
TRUE 2,629,700 20,893,115 7.95 8.00 (0.69) 8.89
CRC-R 509,100 22,294,575 43.79 43.50 0.67 8.87
SAWAD 364,300 20,318,400 55.77 56.00 (0.40) 8.84
TIDLOR 1,169,300 26,849,630 2296 2290 0.27 878
FORTH-R 148,800 4,595,900 30.89 30.00 295 875
COM7-R 931,400 26,432,025 28.38 28.00 1.35 8.69
AMATA 538,100 12,531,080 2329 23.30 (0.05) 8.62
SCB-R 3,111,200 308,831,725 99.26 99.75 (0.49) 8.55
OR-R 3,300,500 72,256,000 21.89 22.00 (0.49) 853
EGCO-R 49,900 7,937,500 159.07 158.00 0.68 8.51
OSP 1,135,200 31,802,125 28.01 2775 0.95 8.40
GULF 1,802,300 94,153,825 52.24 51.50 144 8.31
BBIK-R 32,600 3,200,325 9817 97.00 1.21 8.31
CPALL-R 910,300 58,121,225 63.85 63.75 0.15 8.31
CHAYO 55,200 427,890 7.75 7.75 0.02 825
CENTEL-R 246,700 13,431,825 54.45 55.00 1.01) 8.09
JMT 1,423,000 55,703,000 39.14 38.50 1.67 7.99
BLA 249,000 7,150,800 28.72 28.25 1.66 7.96
MBK 285,500 4,415,900 15.47 15.10 243 7.85
BCH-R 996,500 21,237,130 21.31 2140 (0.41) 7.81
TTB 46,185,100 66,265,139 143 142 1.04 7.81
PTG-R 701,700 9,485,380 13.52 13.50 0.13 7.79
CPN 497,000 34,498,600 69.41 69.00 0.60 7.67
SSP 36,300 344,705 9.50 9.40 1.02 7.64
PTTEP 758,100 117,877,050 155.49 153.50 1.30 7.61
BAFS 34,300 1,029,000 30.00 30.00 0.00 7.61
ERW 643,600 3,074,490 4.78 4.84 (1.30) 7.58
ESSO 688,300 5,945,735 8.64 855 1.03 7.50
STA 514,800 10,886,600 2115 21.00 0.70 749
KKP 269,900 17,201,525 63.73 63.50 0.37 7.37
MTC-R 512,900 18,672,375 36.41 36.00 113 7.27
RJH 8,900 255,325 28.69 28.75 0.21) 7.5
TVO-R 42,200 1,097,200 26.00 26.00 0.00 7.07
OSP-R 952,800 26,545,275 27.86 27.75 0.40 7.05
AOT 1,232,700 89,217,400 72.38 72.25 0.17 7.02
AWC-R 2,423,500 13,014,645 537 535 0.38 6.98
ONEE 923,100 5,133,365 5.56 5.55 0.20 692
TTW 61,400 531,110 8.65 8.65 0.00 6.85
BANPU-R 3,704,500 35,375,540 9.55 9.50 0.52 6.85
ITD-R 274,600 434,009 1.58 1.58 0.03 6.71
CHINA 9,700 64,053 6.60 6.57 0.51 6.70
TTW-R 59,900 515,320 8.60 8.65 (0.54) 6.68
AP 1,113,300 13,804,920 12.40 12.40 0.00 6.66
TASCO 660,500 13,232,270 20.03 20.10 (0.33) 6.40
BEC 134,500 1,144,675 8.51 8.60 (1.04) 6.28
BEAUTY-R 235,500 283,639 1.20 1.20 0.37 6.26
TOP-R 1,009,400 49,924,950 49.46 48.75 146 6.24
ASK 28,900 832,775 28.82 28.50 m 6.22
MONO 969,300 1,244,639 1.28 1.27 m 6.15
A aananAnNNSweIRIUSINAING 11A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. S9N UNISFD-IYARUIDIPUSHIS tu SUn 20 1V.9. 2566
Foquss G i(aly!
/9ning

souU 38misidu/
(L) /KUY

>

CPR U9 NFAWA JrUdAVINA ARuadry 19-04-66 50,000 5.45 272,500 3o
PLE Uy 180N ASHNA Ruanlny 18-04-66 200,000 0.61 122,000 o
QTC Uy Wallwewd Ausuau Ruany 19-04-66 100,000 4.64 464,000 3o
RS g dsFy RUFGANA Ruanlny 19-04-66 365,000 14.94 5,453,100 o
STC g §SANS Juas:nanov Rualny 19-04-66 10,000 0.78 7.800 %o
STC Uy §SANS Juas:nanov Ruanlny 19-04-66 25,000 0.78 19,500 Y
T™MT U1 AVAU 8SANSAUUG ARuadry 19-04-66 10,000 7.67 76,700 o
TSTE Uy Us:ma 3aunosuus Ruanlny 19-04-66 5,000 8.40 42,000 %o
uTp U1 UvAA uNsnun ARuadry 19-04-66 50,500 12.80 646,400 %o

SoU %o 7,084,500

NY 19,500

ans 7,065,000

2. goao/ANudgnsadu 12 1GouzovAuNegMUldnIs3IASI1HION InnovestX
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¥ a0,
Qourd

JpnuAu

XD

GC Bt0.15

KBANK Bt3.5

S11 BtO.1

SCB Bt5.19

TMT Bt0.15

UKEM Bt0.015

‘Last trading day
PIMO-W2

‘Share listing

JKN 3,885,003 Shares
PPPM 44,444 444 Shares
TPS 18,198,560 Shares

24
XD
CH Bt0.06
CIMBT Bt0.0115
XE
NUSA-wW4 1:1.135 @Bt0.881
PD
BCP Bt1
BDMS Bt0.3
EGCO Bt3.25
KwC Bt10
MEGA Bt0.85
MST Bt0.61
PTTEP Bt5
SCGP Bt0.35
SISB Bt0.16
Decreased capital
CTARAF
HPF
KPNPF
Last trading day
SNP-w2

18
XD
KGI Bt0.355
KTB Bt0.682
KTB-P Bt0.8365
KTC Bt1.15

RS 10:1XD(ST)

RS Bt0.011111112

TCAP Bt1.9

TCAP-P Bt1.9

TIPCO Bt0.7

TOG Bt0.43

XE

PIMO-W2 1:1@Bt1.75

PD

BOL Bt0.165

ITC Bt0.2

LPN Bt0.12

Last trading day

1-w1

TCC-W4

Share listing

BRI 275,900 Shares
25

XD

AEONTS Bt2.95

BGC Bt0.12

FPI Bt0.08

Il Bt0.4

SMART Bt0.0365

UBA Bt0.0459

WFX Bt0.21

XE

SNP-W2 1:1@Bt1

PD

ASN Bt0.0267

BlZ Bt0.2

KJL 1:1XD(ST)

KJL Bt0.63

SCCBt2

SPVI Bt0.175

SVOA Bt0.071

SVOA-PA Bt0.071

TTW Bt0.3

Decreased capital

MJLF

XD

FTE Bt0.06

HMPRO Bt0.21

PJW Bt0.05

STA Bt0.28

STA Bt0.72

STGT Bt0.25

TIDLOR Bt0.292

TIDLOR 8:1XD(ST)

TPLAS Bt0.1

YUASA Bt0.346

XE

1I-w1 1:1.01007 @Bt5.94021
TCC-w4 1:110801 @Bt0.903
PD

ADVANC Bt4.24

GPSC Bt0.3

UAC Bt0.12

Decreased capital

Dv8

26
XD
EASTW Bt0.09
GUNKUL Bt0.06
KCC Bt0.0212
SKR Bt0.08
XE
NEX-W2 1:156 @Bt1
PD
ARIP Bt0.0215
BPP Bt0.3
GLORY Bt0.06
IRPC Bt0.03
PTTGC Bt0.25
QTCBt0.2
TASCO Bt1
THCOM Bt0.5

XD

AIT Bt0.17

JR Bt0.09
MAJOR Bt0.25
NER Bt0.31
THANA Bt0.07
PD

GGC Bt0.25
TFM Bt0.08
Share listing
SC 3,289,148 Shares

27
XD
AAI Bt0.2
AUCT Bt0.305
HTECH Bt0.04
JDF Bt0.02
KKP Bt1.5
MAKRO Bt0.33
MINT Bt0.25
MTC Bt0.95
NSL Bt0.3
PDJ Bt0.0M1M
PDJ Bt0.1
PDJ 10:1XD(ST)
POLY Bt0.08
QH BtO.1
RBF Bt0.1
SAK Bt0.137
SAMCO Bt0.1
SFLEX Bt0.03
SGC Bt0.11
SRICHA Bt0.2
SUN Bt0.1
TKC Bt0.4
T™ Bt0.05
TPCH Bt0.183
WHAUP Bt0.1

XwW
KKP 12:1

KKP 12:1
PD

ASK Bt1.44
BKD Bt0.06
DCC Bt0.01
GFPT Bt0.2
GPI Bt0.04
GULF Bt0.6
LHSC Bt0.125
LST Bt0.19
QHPF Bt0.12
SNC Bt0.4
THANI Bt0.17
TOP Bt1.7
TU Bt0.44

XD

BBL Bt3

PSL Bt0.25

TISCO Bt7.75
TISCO-P Bt7.75
PD

BCPG Bt0.16
COTTO Bt0.04
INTUCH Bt1.56
KIAT Bt0.02

MSC Bt0.4
Q-CON Bt0.75
Last trading day
NUSA-wW4

Share listing
JCK 23,437,500 Shares

28
XD
ALUCON Bt10
ASW Bt0.5226
AYUD Bt0.26
CEYE Bt0.15
CHG Bt0.075
DTCENT Bt0.00222222222
DTCENT 25:1XD(ST)
DTCI Bt0.35
IHL Bt0.1
MENA Bt0.03
MFC Bt1.5
NEW Bt4
NRF Bt0.03
PCSGH Bt0.2
PREB Bt0.5
RSP Bt0.21
SCG Bt0.05
SO Bt0.2
TPBI Bt0.2
TWPC Bt0.2158
XR
CIG 2:1@Bt0.50
SKY 20:1@Bt13.00
Xw
CIG 6:1
K 6:1
PROS 2:1
T™C 3:1
XE
NRF-W1 1:1@Bt10
PD
ATP30 Bt0.03
BANPU Bt0.75
CHEWA Bt0.0183
DELTA Bt4
FTI Bt0.06
GC Bt0.15
KDH Bt0.75
NDR Bt0.02
OR Bt0.15
PTT Bt0.7
SMPC Bt0.4
TENCENTS80 Bt0.56844

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

rnannSwdnigaouiasnis ’

nannSwdnmeldinSovnune NC

rannswdnieldinSovkune C "
(Non Compliance)

mnunsgoany
Turnover Level KUY Caution :
list =3) IHQ 'c"

Sharecode
Callals] "NC" Callals]

Sun 14/08/2018 3u
InSovKNY C
IKawa : douavgiionu <
N o X o =

50% ounNuS:IAD dArSU
JUMSNU Taswnan 2 Auda
5UR 30 Dounou 2561
Sun 12/11/20]8 GN - -
IASOVHINY C ITONINIY
nifIKaiasutiou
IKARSNIJTANATY : douzovg
fioAU < 50% FounUIS:AD
drsusunisivu Tasunan 3
Augadun 30 AULIYU 2561
5un 15/08/2018 u
InSOVHINY C
Ihqwa : douzovaiionu <
50% ounudns: 18 ASu
JUMSIU Tasnan 2 Auda
5un 30 Dnungu 2561
5Un 15/11/20]8 guAy - -
IASOVHINY C ITONINIY
nfaIKaiAsuiou
IKANENIJTANATY : douzovg]
floru < 50% Younus:IAd
grnsusunisivu Taswnan 3
Augadun 30 AUYIYU 2561
Sun 16/08/2018 3Ju
IASONHLIY C
IKQwA : AoueNGTioRU <
50% JouNUANS:IAD AHSU
JUMsNU Tasunan 2 duda
SuR 30 Unugu 2561
5un 15/11/2018 dvAY - -
IASONKLNY C 1UNINDY
nfIKalAsuiou
IKARSNIJTANATY : douzovg
fioriu < 50% ounuas:IAd
drsusunisivu Taswnan 3
Audadun 30 Augnuu 2561
3up 16/08/2018 3Ju
IASOUHLNY C
Ihqwa : douzovaioRu <
50% dounuS:IAD AIKSU
JUMSiU Tasunan 2 Auda
5un 30 Dnugu 2561
:>un 13/11/2018 guAy - -
IndovrLnY C Itovandy
nifKalasutiou
IKaRglUIANATY : Aouveong
floru < 50% Younus:IAd
dnsuvunisiiu Taswnan 3
Audadun 30 AUYIYU 2561
3UR 14/12/2018 3u
IASOVKUY C
IKawa: AouZoNdioRU <
50% ounNuS:IAD AnSU
wuMsiU fasuan 2 Auda
5un 30 UnUBU 2561
oun 31/01/2019 [N - -
IASOVHINY C ITONIINIY
IfRIKQIUASUAIU
IKQRSVIUTGNATS : douzong
fioru < 50% Younus:Ad
gMSuIUMSU Tasan 3
Audadun 30 Auguu 2561
3uf 01/03/2019 3u
UNIN: InSovKNY C

Tasums v IKawa: AouzevgiionRu <
IJAgunJav 50% JouNUAS:IAY ASU
97N SET wuMmsiiu Us:d audadun
31 SuoAU 2561

UNIA:

Tasums v
WJagunlav

N SET

NEP 14/08/2018

UNIM:

Tasums v
WJagunlav

97N SET

NEWS 15/08/2018

UNIA:

Tasums v
Jagunlav

N SET

AQ 16/08/2018

UNDM:

Tasums v
WJaguidav

N SET

UMS 16/08/2018

UNDM:

Tasums v
Jagunav

N SET

NATION 14/12/2018

HYDRO 01/03/2019

UNI9: . .
Tasums v Suf 05/03/2020 3u
IJAgunJav IASOUHLIY C

97N SET IKawa: AoudoNdioRu <
UN3M: 50% ouNUS:IAY AHSU.
Tasums wumsiu Us:91d Audadun
IJagunday 31 SuAu 2562

N SET

STOWER 05/03/2020

STOWER - W3 | 12/10/2021

Sun 18/08/2020 3u
UNIN: InSovKINY C
Tasums v IKawa: AoudevgiionRu <
IJagunday 50% ouNUS:IAD AnSU
97N SET JUMSAU fasunan 2 Auda
Sun 30 Dnuigu 2563

OO OO O nnovestx O @innovestx innGvest” Page 19

TSI 18/08/2020




HAsaa
Qoud

Hﬁnn§w€jﬂ10?ﬁlﬂ§00hu'\ﬂ c rnannSwInsldinSovruiy NC

nannSwgnigFiounasnis ‘

Sharecode Effdate Enddate nINUNIsFoy : (Non Compliance)
Turnover Level KUY ‘ Caution : PRI N PRI
list (**) 1KQ 'c" N N
UNOTN: . .
Tasums 5un 04/03/2021 3u
PPPM 04/03/2021 |\ RgunUan - ) } e IndounLny C
N SET IKawa: AoudevgiionRu <
UNI9: 50% JouNUAS:IAY ASU . )
Tasums uNsiNu Us:310 Audadun
PPPM-W4 04/03/2021 WasunUay . . . v 31 Sud1AU 2563
N SET
3uUf 17/05/2021 3u
UN3M: InSOVKINY C
Tasums IKawa: AoudoNdioRu <
bve 17/05/2021 1, iZounda . . B e 50% FONUANS:IAD AIHSU . B
N SET YUMSINU fasnan 1 dudga
Sun 31 DuAy 2564
5un 17//11/2021 3u
UNIM: IASOUHUNY C
Tasums IKawa: AoudoNdionRu <
EFORL 17/M/2020 1 iZoundav ) ) ) v 50% JouNUANS:IAD ANSU ) )
N SET wuMsiiu fasuan 3 Auda
Sun 30 Augu 2564
UN3N: . .
Tasums 5un 03/03/2022 3Ju
JeKkH 03/08/2022 | 2gunUau - ) } e IndounLny C
N SET IKawa: AoudevgiionRu <
UNI9: 50% JouNUAS:IAY ASU . )
Tasums uNsiNu Us:310 Audadun
Jekh-wi 03/03/2022 | Ry . . . v 31 Sud1AU 2564
N SET
3uUf 17/05/2022 3u
InSOVHINY C
IKawa: AouzoNdioRu <
50% ounuAs:IAD drsu
YUMSINU fasnan 1 dudga
3uf 31 BunAu 2565
{oyn:iw: IKQnIATINAD
GSums :
ACAP 17/05/2022 1 2o unda . . B v - maanms‘a\welﬁuui . B
97N SET fansHSelnisnaumsoy
Folluyivms
KUIKC : IUfNII0U U,
msRulasua 2 Augadun
30 Unugu 2565 ouussn
gunuldouzovdiioRu <
50% ouNUS:IAD
Sun 18/05/2022 3Ju
UNIN: IASOUHNY C
Tasums IKawa: Aoudevgiionu <
EMC 18/05/2022 1\ iZgundav . ) . e 50% JoINUANSIIAD AHSU . .
NN SET wuMsiiu fasnan 1 dudga
5un 31 DuAy 2565
3un 19/05/2022 3Ju
UNIN: IASOUHUNY C
Tasums IKawa: AouzevgiionRu <
ke 19/05/2022 1 iZunda . ) . e 50% douNUANSIIAD AHSU . .
NN SET wuMsiiu fasnan 1 duda
5un 31 DuAy 2565
Sun 20/05/2022 3u
IASOUHLIY C N
IKawa: Masumseovaailuyl
UNI9: AIms .
Tasums '5Un 25/05/2022 1BUIKC
SMK 25/05/2022 | iRy ) ) ) e FUInSounIY C ) ) )
97N SET IKawa: AouzoNdiioRu <
50% ounuAs:IAD drsu
YUMSINU fasnan 1 dudga
5un 31 BuAy 2565
5UR 17//08/2022 3u
UN3M: InSOVHINY C
Tasums IKawa: AouzoNdionRu <
cie 17/08/2022 1, iZouda . . B e 50% JONUASIAD AIHSU . B
N SET YUMSINU fasnan 2 Auda
Sun 30 Dnuigu 2565
3un 16//11/2022 3u
UNIM: IASOWHUNY C
Tasums IKawa: AouzoNdioRu <
w 16/11/2022 | iZeundav B B B v 50% JouNUANS:IAD ANSU B )
N SET wuMsiu fasuan 3 Auda
Sun 30 AuYYU 2565
S5UR 22//02/2023 3U
{oyn:iw: nSovhw C
GSums IKawa: AoudevgiionRu <
TRUEE 22/02/2023 | yRgundan . . B Y 50% douNUANS:IAD AIHSY . B
97N SET yumsiuds:9d dudadun
31 SudAU 2565
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-A5aa.
Qourd

hﬁnn§mén19?ﬁ|n§auhu1u c rnannSwInsldinSovruiy NC

nannSwgnigFiounasnis ‘

Sharecode Effdate Enddate nnunisgoany . (Non Compliance)
Turnover Level KUY Caution : PRI N PRI
list (**) 1KQ 'c" N N
5un 27//02/2023 2u
UNIA: IASOVKUNY C
1aSums IKawa: AouzoNdioRu <
sbc 27/02/2023 Wagunav B B B v 50% ounus:IAD ASy B B
N SET JumsRuls:s0 ﬁuaoaun
31 SudAU 2565
3Ui 02//03/2023 3u
UNIA: IASOVKUNY C
Tasums IKawa: AouZoNdiioRU <
SOLAR 02/03/2023 | Ry ) ) ) v 50% JounuANS:IAD AHSY ) )
9N SET wuMsRuds:9U auqadun
31 SuoAY 2565
DELTA 03/04/2023 | 21/04/2023 v 1 - - - - -
ITTHI 03/04/2023 | 21/04/2023 v 1 - - - - -
3UR 18 IWKYU 2566 Fu
1nSovKNY NC (Non-
compliance)
IKawa: 15edovUsulsy
FUNSRUIA:MSCNITUNIU
nsrﬁalaauﬁrye‘ﬂduﬁo\]
A WIKUcovUMsiuIdu
10a1 3 U dadenu (U 2563
ACAP 18/04/2023 17/05/2023 - - - - - v — U2565) clouUSENINY
nuoMiuMsIATIKQITN
nou laguseny:Bumsodo
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- nu‘l aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )
- humumswo\mma NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- nannSwoRDInSowruY “ 1 " 10U iuuﬁmﬁnﬁumads TyURIRaMNHANNSWISWEINY (Non- -Voting Depository Receipt :NVDR)
1. hﬁnns‘ujziﬁnhzhsmasmsn‘wﬁumsiomw (Tumnover list)
Level * Tdin

® level 1 HUgTY IRdodounsowiiuaQ 100% nouaa (Ury3 cash balance) lia: FuthkannsweRmhuauAuaruidusviiudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwaAMKuUaUIFUDRUIdUDVIRUToNY IIA: #U Net Settlement

® level 3 MUV AMuonuEons1d 1 Surms (lawSunisn); Idoaunalidouns HodoumsowRuAQ 100% noudo ila: FutnanNSwaRMKuaUIFUDrUIdUsVRUSoY lA: AU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aourihiuauaniGuiusuriouderannswsidu) duidsurduindoursuneiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL,
WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT,
ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM,
KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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