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o o % N3 % 15
3?:32:&1” o wlaauwlas Lﬂﬁuuuﬂga wlaauwlas
13u YTD
1,565.10 -15.63 -0.99% -6.30%
yarnsdame (§uun) 57,260.07
dia g qAnd
Institution 3,797.2 5,178.2 -1,380.95
7% 9%
ProprietaryTrading 3,555.8 3,650.0 -94.18
6% 6%
Foreign 31,053.8 31,792.2 -738.42
54% 56%
Retail 18,853.3 16,639.7 2,213.56
33% 29%
5 dudundnninedaandannagesa
uANNIWE snaila Lﬂam?ﬂ;\; H?;?\?,‘q?ﬁ;l)l
KBANK 126.00 -5.50 7,285
KTB 17.50 0.80 4,999
SCB 99.75 -0.75 3,639
BDMS 29.50 0.00 1,676
PTTEP 153.50 -4.50 1,555
nau ila % wlauuuilag
Bank 372.22 -0.13
Packaging 4,364.64 -0.26
Property 259.70 -0.31
ICT 162.29 -0.58
Auto 507.85 -0.77
Finance&Sec. 4,059.49 -0.88
Commerce 36,511.91 -0.89
SET 1,565.10 -0.99
Food 11,482.87 -1.25
Electronics 11,628.89 -1.33
Media 42.18 -1.40
Energy 22,230.50 -1.85
Petro 857.24 -2.63
aatievissine
% nsuldaumlag
ila 13u YTD
DJIA 33,786.62 -0.33 -8.19
NASDAQ 12,059.56 -0.80 -22.81
FTSE 7,879.98 -0.63 4.99
NIKKEI 28,657.57 0.18 -2.20
HSKI 20,396.97 0.14 -12.42
PCOMP (PH) 6,520.44 1.15 -8.05
JCI (IN) 6,821.81 0.50 1.89
FBKMLCI (MY) 1,422.11 -0.21 777
FSSTI (SP) 3,313.41 -0.32 4.16
Dubai ($bbl) 82.14 -1.98 7.23
THB/USD 34.32 -0.34 3.17
MLR (BBL)% 6.65
BOT 1DRP% 1.75
CPI (Mar)% 2.83

See disclaimer at the end of report
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Market wrap & Outlook
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What to watch

BBL snenurils 1 wiludmuum gendiisuasnainaind 9 Wudmuum / KBANK sienuiils 1.07 willudguum Amiunaini 9.5 udmum uaiduly

sufinanaA 1.08 S1uum // BAY snuiils 87 Wudmum gindiiaaa 7.9 diudmum udlndifewmanaanei 8.3 Wudmnum

FedWatch Tool 984 CME Group U371 finasyuliitiuiin 88.1% fiiinasusuiusnsmeniie 0.25% gsedu 500-5.25% lunsussauiudl 2-3 wa. uay

Toidniniles 11.9% Nwlnazasnsnonilenisysiu 4.75-5.00%
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Previous Consensus
MON Indonesia Exports 4.5% y-y -13.5% y-y
TUE US Housing starts 1450k 1405k
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Germany ZEW Exp. 13 14
China Industrial production 2.4% y-y 4.7% y-y
China Retail sales 3.5% y-y 8% y-y
China GDP 1Q 2.9% y-y 3.9% y-y
Indonesia 7D RRR 5.75% 5.75%
WED US Beige book
EU HICP 8.5% y-y NA
Malaysia Exports 9.8% y-y -3.6% y-y
THU US Existing home sales 14.5% m-m -1.8% m-m
Japan Exports 6.5% y-y 2.8% y-y
Malaysia CPI 3.7% y-y 3.6% y-y
FRI US S&P PMI Mfg. 49.2 49.2
EU PMI Comp 53.7 53
Japan PMI Mfg. 49.2 NA
S.Korea Exports -17.4% y-y -10.5% y-y
Hong Kong CPI 1.7% y-y 1.8% y-y

39 f5a350ustd Tel. (662) 618-1336
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BMSCITH 03/01/2023 11.57 11.69 10.93 -5.53%

BMSCG 03/01/2023 11.19 11.63 10.69 -4.47%

OoTO 03/01/2023 13.70 20.40 17.20 25.55% fio
INTUCH 13/02/2023 74.50 75.75 73.50 -1.34% fio
BBL 15/02/2023 165.00 166.50 158.50 -3.94% fio
KTB 22/02/2023 17.50 17.80 17.50 0.00% fio
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PTG 23/02/2023 14.30 14.50 13.50 -5.59% Y
OR 23/02/2023 22.90 22.90 22.00 -3.93% U
MENA 09/03/2023 2.38 2.74 2.64 10.92% fio
AAV 17/03/2023 2.70 2.88 2.68 -0.74% fio
BGRIM 21/03/2023 40.00 41.25 38.50 -3.75% U1
GULF 22/03/2023 53.00 54.75 51.50 -2.83% U1
EA 22/03/2023 76.25 79.50 72.75 -4.59% fio
com7 24/03/2023 31.25 32.00 28.00 -10.40% fio
T8 29/03/2023 1.45 1.46 1.42 -2.07% fio
SAWAD 03/04/2023 53.00 57.50 56.00 5.66% fio
PJW 05/04/2023 4.52 4.76 4.44 -1.77% fio
AP 17/04/2023 12.20 12.50 12.40 1.64% fio
NEX 18/04/2023 14.00 14.40 13.50 -3.57% fio
WHAUP 19/04/2023 4.02 4.04 3.98 -1.00% fio

Source: ASPEN

Deletion: 5 wA. BRR-12.72% AAV 0.0% SABUY -5.31% AOT 0.33% DTAC -1.08%

10 A, THCOM +16.55%

16 uA.  BH -1.39% SCGP -4.72%

18 uA.  AWC -4.00% BBL +3.69% BJC +4.26% CRC -6.45% LH -3.02%

27 uA. KTC -4.20% JMT -13.85%

31 uA.  ADVANC -0.51% MAKRO +3.73%

2. TISCO +2.26% BTS -3.43% TKS +6.20% TKC -1.78%

6 NW.  HANA +21.63% KCE +21.51% DELTA +13.10% AH +4.76% SAT +3.35% AP +2.61% PTTEP -4.09%
TTB 0.00%

14 aw. RS +3.75% MEGA -5.31%

20 NN, YGG -8.43% WHAUP -1.46% CHAYO 5.56% PJW -8.07% WHA -4.93% PLANB 8.14% HUMAN -6.35%
NETBAY -2.68% PTTEP -2.13% SPRC -1.75%

23 nW.  SPA -4.17%

7 dl. ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%

314iA.  AOT +4.80% AURA -1.64% CPN +4.17%

5.8, NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%

SIPUIUY

Chemical  wusltiuslsiau QoQ Tu 1Q23-2Q23

neuedisoue oMo s Ve o a [y . N ;
. wmaflsvdnsuvoniuaifos 2 3§ (VL PTTGO 71 3 Wuduum anas 82% YoY usindnanuiayu QoQ laen1manas Yoy finan Spread 7
anaavia IVL PTTGC uazUSunmviefianasdmu IVL udn1siuda QoQ veensaiinnvisuiunmvienay Spread ve1e6s laslawzgUasAainiui

Wity dmsuuualif 2023 Yadeuandsnandnmmuilsvesi QoQ sield (widsanas Yoy 9ngeediiug) ethslsfinnu uffesdmaasin 2H23
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Residential Property

nguiRnNedWFUNTNS

BBL

FUIMINTINN

BAY

SUIANINTIATOYSEN

KBANK

swAsnansive

comT

AOULIU

o 1A

guasdailufe wiinedniinemalineunihil (udliusme) iduSvanyszananisilsas 49% uay 53% audwiv azfousuufigiu

<

Spread lnifieusnydeuuntiu

Fundamental View: 15783n3w0u VL wngalungy (srand el 46 um) wazdiuanduuzid PTTGC 91n%e Wlu fio (mandmuglul 50

Um)

anngavadnguadei Iakuluudn

losurausnvemntidu low season vosnduedon= laglu 1Q23 i nisladalumianas 41% Yoy uay 7% QoQ viliven Presales USudanasa
(@nae 2% YoY uaz 8% QoQ) TnszamualasinisuuisTuatainanas 19% YoY uas 11% QoQ usneulauiindu 57% YoY (15362 QoQ) SPALI 9%
Wugih Presale 1023 fapyan 9 Wudmum WinTu 2% Yo uay 22% QoQ asunday SIR ag‘ﬁ 8.1 Wuduum dutu 36% Yo uranas 17%

QoQ mAAMsallsTan 1023 7 7.5 fudmum Wy 14% Yoy usanas 23% QoQ 1ae SIRI uay SPALI aziuTnegaudaunss Yo usanas QoQ

ez AP anad YoY ualdulaunss QoQ

duilu 2023 mamadadilassnslusifiudu 32% Yor was 231% QoQ uyu presale uaw dlsiivindeifios QoQ emluis 4023 vl PER 1nde

nGu agf 8.7 Wi sindnAuadesreze1IEe 15D

Fundamental View: 1514ugtitagas SPALI uaz SRl annuliumilsiasdulalannuninglulasuail

F189UNAUTENBUNIS

BBL 5189 uri1lsgns 1023 # 1.01 niludruum (New High) udu 42% YoY waz 34% QoQ qdniwﬁmuawmmmﬂ 12% waz 11% n1ua1au

uwildiu 2023 maiivle Yoy nssi/sSetedudnitios QoQ Mngiugs

BAY s1euriilsqs 1023 7 8.7 uduum duTu 17% YoY uaz 17% QoQ qaﬂ'jwﬁmmm 9% ugilndlAgsmanain wuali 2023 AwiEuln Yo

75317 QoQ

KBANK s1891urilsgns 1023 7 1.07 nilud1uuv anas 4% YoY ualufiauss 237% QoQ angiusm flsfioenugsniiieann 13% widuluau

AAMAIR WALt 2Q23 AANSIEa YoY, QoQ

a3UUs21AURTN Quick take

[N 03 ] v a
gusmslianuduladumaiule

Usahumdn: fusmsdaitusiels com7 iulaiigenitgnanmvnssily 1023 uazdansiath market share 35% lu 3 Ydrmihantagtudiuudmann
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MINT

lues Suwmesuduuua

Industrial Estate, EV-
Related

+

Media

Uszanau 25% vausfifinsuensiiu Standalone aesraiiing

Amusi g weshriuswesudmsuasuuiliunsfulaiindy 1023 neldtieiemaglainiiiswenerl Fuznwawesnsilstuiu
Pendime Andguimsesdnmenealdnagniduladieseldidundn Simseen service i inidee widauuni “Ga” siandmane 40

um

USEMY weaiuwultuanla 2023

Usziuvian: 1023 uaz 2Q23 UEn Wudygananisdiiunuiiivengulswsy NH Hotel Group Tuiau.o.-n.a. Aifadadng high season
Ve TignrIeINgsna QSR AunludisesnsudAiiu vaefiduyundukaeduuemng fuinsaamsalwuildndunadmivtamaiimie

Y93t 2023

. o & o . o o _ - s v
Auuzinugu: slidnaturamsdidunuuenuiissdssnidesnuily 1023 uagan guidance vosfuims Wunstuduyuuesuinvess
dwSunisidion MINT ufu top pick lundga afuauusnuuiliumamssniunuiiilu 2023 yuain NH Hotel Group waggsiaems asiuuzi

Fo Tty 39 um

L4

Ui

"2198U-GAC Alon" wisenBu velleleamunind?d 1.6 niludu "uged" ¥ Aresadunivseaaulng wedn 3 USEW "Geely-JACIMC' Wiy

sndulatugeving iladledawululve auawunssuz-saussnlnit wulnesdersunndnuud wdlnedugudnarmsudneueudluitugy

i (misdefiuringavngsia)

gaamnssudelavan Suuseds leldu-denay Ugnusseima Andndataviiadinnaniznads g wauuin' Suggnalddnelu wusudduduas

UM qeuangdeansniseann nqunsesma WednuwsnBalneserdumes (midefwingavmgsia)
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Utilities FJummsuszguamzey Ft Jull (21 we) dawmzatlian 2/66 (wa.-a.a.) il andueiliade 4.77 vimdemioe wie 4.70 vnsenie
EdanseTu 360 asn)
BTS BTS waedn widiasmu STARK finrsanitugiuseunsu reuadniu 300 d1uum e 100 dmfu suvuaie 3 um Bldunsdilusimiidind
yarwieswazdy Suldmngsy stylififeddoyannidn wazhiimsdiluiuiinuanu wswedludiuvesdiunu granuldazndumlauns
/0 (iR
STPI STPI¥ju 1.53 Wuduum sawamulsdbiimdsnualuan swetidwdn 600 wnzingd unnladssna-sngulnedu Gundnd 2568 niouna
+ wniisneldivie 3 fudmwum Bumihaetlasinslideios 8w Backlog win wnifiusm 4.3 Wudum Auenlun 3 3 (ilsdeRunivhuiw
HL, IP HL nidsaensusdaauUaslaiamna vyusenu1eInniiu-gansia ATK Mizems auguims "Sona vafamana’ unugaanvinedu a1eesdusn
+ 2566 Wpanviialiitfosndn 7 awn anvisd 2566 fadiln 14 8191 Whangaaaue dusus Phamax - iCare Swean (iiadofiuniviuu)
ILINK ILINK Suonflasddotudilniigamauniauil syugenlusdndngauluansnzdnge ndeuduniBenudunsusaiier snulndendiuaniusm 1.8
+ Wuduum neeesuielni did 2566 sengaldnuiiy 7.4 fuduum oisdeRaniviuviu)

Trend Forecasting | 21 wwisu 2566

SET Index  Un 1,565.10 (-0.99%) Warin3@ev1e 5.7 wiluduum

SET Wusalausunaivsed luRnnuiuasu

cCETrM- V-

d

- 1,.695.89 3/ [ 2023

ﬁg!ﬁg : (-7.72%)

I SET Index (daily chart) rﬁ;mi

"
: y
PR Wt TN TR

tow Uanel’65

po/2022 1s
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SET Index $u 1,557 9 #1u 1,570 90 wwaltdu SET Usugnudmnlausy

e SET vign low asusinawilas vqn week low faadiglousutinlusumia Fibonacc retracement 23.6% u3tini 1,560 9m Tndlfies low Uaned 65 vz

Tusiusu RS oy signal line a9 tdlnelumuau oversold wuiu dwaliunliunaineafiguiundssesdu.... Case study Junuuluefnuanelnum dvdausadiun

oversold + lAswEine “ Double bottom” Haailusnnduiulildlnaasu

tocks focus: KBANK & SCB 1dasvian week low wuzsziings3y/ KTB lasea3enu.... udaunsandingu

Fasikornbank PCL (KBMK) Krungthai Bank PCL (ETB) . SCB X ECL Mith SCB Bank BCL (SCB)
145,00

KTB : SCB
130.00

120.00

115.00

110.00

105,00

95.00

90.00

o o
9.50

80.00

Technical follow up

Stock Recommend Comment

CPALL Hold 19 14.66 Wnetegmiladu EMA 5225 Fu...anuseulmigilsiaudien
SAWAD Hold 19 u1.w.66 Suﬁuﬁa...ﬁuﬁugﬂwumﬁmwwaw

CK Hold 19 111,66 Joneq week high > 21.2.... 85hiFune

OR Hold 20 1.w.66 TfingumaseUdy EMA 10 $u 21.6 quisiandu

BEM Hold 20 11.1.66 Heulvlnmnudssinman low §nd1 8.8

ADVANC Hold 20 31.4.66 &7 week low 208.... liimsawinda

sudm Basna dniesizinsanuiladeiiuginundnninduastademaneia

Thanarut@bualuang.co.th +662-618-1334

PTTEP L%HQ‘WQ@ week low

sauduaaaiu 8
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DTTEDMNailal - “ E

!
I ** ity uuasudialy 149 m |

0.00 I
LOWEST Frice - 134.0U [10/U3/£UZ£3) I

LC : 19.50(14.50%)

LHULALANE....DITTO asu1nni1anal

NITTAMMNAiLA - i

ngestﬁ'ce 68.12 (19/09/2022)

[ian F 7( 57071]
b
L
) \mhﬁtﬁmﬂig\\\\\\

! ‘v M i qumuq [y,
mﬁlﬁq\
J u"hl

Lowest Price : 28.00 (20/03/2023) [L'd m

m L;—mJA . g E g .
li"t wauuALYE. . a1 Tudliduiuuzanaan

Support 29 (¥iunga)

Bearish RSI

Track with Technical: “URLINOT...\FOND oY ULNTI”

bzl “fane
FEEIGR Throwback... v Tudslgau! ORUan. Uduuazn1sA1dan)
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HUITU 21.7
BRI 23/ 235
(Stop loss < 21.5)
ALz

OR Mgy, d15q Sulidlugeil SET UFugmu vl RS & Volume yu
Fynranduinmtuseulml Geuu) Toguuriiodalouiu 21.7 A 23 uag 235
HeulvDammudsnmnmgn low fnduiom 215 wuswelaaniug Note: OR wuwih
Folfusniste 18 wiw.

WUz “fese”

17U wave 3

FEEILE
WUI5U 61
WUAAIU 68-69

(Stop loss < 59)
Auziin

CPALL laswa$1aunsa neasuwu Wave 3 flena@ulalng vzl RS> 50 vy
Tnswasennundunss uanseleguuzions lauiu 61 fu 68-69 Reulalanu

@eawiuvan low dndnu3im 59 Note: CPALL wusiidaliinanidle 12 w..

| ' PTT 0il and Retail Business PCL (OR)

L M.
s

P

'ulm'l'oh'].u'lmhl‘l Throwback

griny

1o Gaps

27.00
26.00
25.00
24.00

Relative Strength Index

60
40
20

Volume Bullish RSl & Volume

Million

CPALL (% o0a8)

CP A1l PCL (CPALL)

|
1!
LA
¢ ‘ ! ' Ill:"'l“y ‘

v I

£
+ UI1VU,,,,Wave 3
™,

Al
i
| 'l‘.. '
} 1_*-I'H

o Geos

74.00
72.00
70.00
68.00
.00

60.00
58.00
56.00
54.00
52.00

Relative Strength Index Bullish RS

G T T 1 M T B . N )71 T TN 11 371 P YT T
ET Tl Jior Pec T Fei I

wugin “Dene”

SAWAD ( fi3a7an aasuUaisdu)

FEIGN wudsldaul
WUIFY 54
wUIRIU 60 waz 62

(Stop loss < 52)
AUz

SAWAD price pattem lassas1amandsdyis  ndURAD “Head & Shoulder
bottorn” Usivnduseulml UszauanudiSa Jum Volume outstanding tiugsndn
ANAY MYUIANAUAT g uuziadelauiu 548 60 uay 62 Rewltlanrudss

Wumga low i 52 Note: SAWAD ugiiaeliusnidle 17 .

TeNUTRauATEgRvEfyU

Srisawad Corporation PCL (SAWAD)

1o Gaps

75.00
70.00
65.00
60.00

Head & Shoulder bottom....success 35.00
30.00
Volume
Volume outstanding 400000

200000

United States

Economic Releases
Date Event

Period Survey Actual Prior

Revised

Relevance

17/04/2023 Empire Manufacturing

Apr

-18.0

10.8

-24.6

82.9457

saudueaaiu 10
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Economic Releases
Date Event Period Survey Actual Prior Revised Relevance
17/04/2023 Bloomberg April Japan Economic Surwey (Table) 0
18/04/2023 Tokyo Condominiums for Sale YoY Mar - -2.1% -20.4% - 50
Feb F - 4.6% 4.5% - 98.8636

19/04/2023  Industrial Production MoM
. - 00 -0 .69

sauduaaaiy 11
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Sources: Bloomberg

aunanauUURaNNIHE As of 20 April, 2022

asunanauunuvdnniwgiiuuzin (@i Daily - sseziiaamu 1-3 oy Tneanina fsrssuia)
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PORTFOLIO PERFORMANCE Account: Daily From: | January V||2023 V|TD:|A|JI|I V||2023 V| m m

’\

?
;
)

n
r

Thursday, Apr 20, 2023

100 Unit NAV: -2.82%
10% - -6.21%
= Unit NAV — Unit NAV with dividend Cash: 50.76%
Stock: 49.24%
[
[=}
:
<
T
[}
[}
<
HCash B Stock
2. Jan 9. Jan 16. Jan 23 Jan 30. Jan 6. Feb 13. Feb 20. Feb 27. Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr
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17 Apr 23
XD GC 0.15 Baht
XD S11 0.1 Baht
XD SsCB 5.19 Baht
XD TMT 0.15 Baht
XD KBANK 3.5 Baht
XD UKEM 0.015 Baht
24 Apr 23
XD CIMBT 0.0115 Baht
XD CH 0.06 Baht

18 Apr 23
XD TOG 0.43 Baht XD
XD KGI 0.355 Baht XD
XD KTC 1.15Baht XD
XD TIPCO 0.7 Baht XD
XD KTB 0.682 Baht XD
XD KTB-P 0.8365 Baht XD
XD RS 10:1 Share XD
XD RS 0.011111112 Baht XD
XD TCAP 1.9 Baht XD
XD TCAP-P 1.9 Baht XD
25 Apr 23
XD BGC 0.12 Baht XD
XD AEONTS 2.95Baht XD
XD FPI 0.08 Baht XD
XD 1 0.4 Baht XD
XD SMART 0.0365 Baht
XD UBA 0.0459 Baht
XD WFX 0.21 Baht

19 Apr 23
FTE
HMPRO
STA
STA
STGT
TIDLOR
TIDLOR
TPLAS
YUASA
PJW

26 Apr 23
EASTW
GUNKUL
KCC
SKR

0.06 Baht
0.21 Baht
0.28 Baht
0.72 Baht
0.25 Baht
8:1 Share
0.292 Baht
0.1 Baht
0.346 Baht
0.05 Baht

0.09 Baht
0.06 Baht
0.0212 Baht
0.08 Baht

XD
XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XwW
XW

20 Apr 23
NER 0.31 Baht
AIT 0.17 Baht
JR 0.09 Baht
MAJOR 0.25 Baht
THANA 0.07 Baht
27 Apr 23
AAl 0.2 Baht
AUCT 0.305 Baht
HTECH 0.04 Baht
QH 0.1 Baht
JDF 0.02 Baht
KKP 1.5 Baht
MAKRO 0.33 Baht
MINT 0.25 Baht
MTC 0.95 Baht
NSL 0.3 Baht
PDJ 0.1 Baht
POLY 0.08 Baht
RBF 0.1 Baht
SAK 0.137 Baht
SAMCO 0.1 Baht
SFLEX 0.03 Baht
SGC 0.11 Baht
SUN 0.1 Baht
TKC 0.4 Baht
™ 0.05 Baht
TPCH 0.183 Baht
WHAUP 0.1 Baht
PDJ 10 : 1 Share
PDJ 0.011111 Baht
SRICHA 0.2 Baht
KKP 12:1
KKP 12:1

XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XR
XwW
XW
XW
XR
XW

21 Apr 23
TISCO 7.75 Baht
TISCO-P 7.75 Baht
BBL 3 Baht
PSL 0.25 Baht
28 Apr 23
PCSGH 0.2 Baht
SO 0.2 Baht
ALUCON 10 Baht
ASW 0.5226 Baht
AYUD 0.26 Baht
CEYE 0.15 Baht
CHG 0.075 Baht
DTCENT 0.00222222222 Baht
DTCENT 25:1 Share
IHL 0.1 Baht
MENA 0.03 Baht
MFC 1.5 Baht
NEW 4 Baht
NRF 0.03 Baht
PREB 0.5 Baht
RSP 0.21 Baht
TPBI 0.2 Baht
DTCI 0.35 Baht
SCG 0.05 Baht
TWPC 0.2158 Baht
CIG 2 :1@0.5Baht
CiIG 6:1
K 6:1
PROS 2:1
SKY 20:1@13Baht
T™MC 3:1@0.05Baht

1 May 23 2 May 23 3 May 23 4 May 23 5 May 23
XD BIS 0.0625 Baht XD YGG 0.067 Baht
XD HTC 0.97 Baht XD KISS 0.08 Baht
XD OSP 0.45 Baht
XD SwcC 0.25 Baht
XD ACG 0.0133 Baht
XD AKP 0.025 Baht
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8 May 23 9 May 23 10 May 23 11 May 23 12 May 23
XD AURA 0.08 Baht XD JUBILE 0.35 Baht XD PB 1.14 Baht XD AKR 0.045 Baht XD BRR 0.2 Baht
XD KLINIQ 0.5Baht XD LEO 0.2Baht XD SMIT 0.2Baht XD PG 0.2 Baht XD CHARAN 2 Baht
XD TFMAMA 2.74 Baht XD SENA 0.078368 Baht
XD AMR 0.05 Baht XD TMI 0.015 Baht Q - «
XD AWC 0.032 Baht XD TRU P sausinuaanajiu 16
XD BBIK 0.4 Baht XD TRU 10 : 1 Share
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA ESSO STA BGRIM GULF MTC AWC CRC
CPF CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TISCO TU INTUCH RATCH
VGI SCGP Ccom7 DOHOME JMT CHG 1B BAM BCP AP KTB KKP OR BEM GUNKUL
EA SPALI RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV

DELTA BCPG SABUY THG CKP TRUE PSL SIRI

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

MGC
CG Rating
Score Range Score Range Description
90 - 100 AAALAA Excellent

80— 89 AALALA Very Good

70-79 ALA Good
60 - 69 AA Satisfactory

50 — 00359 A Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“‘BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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