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Economic release: EU — QaUSIAM@USINAIGOUU.A. (S1UvIU
ASVAOMY); US - GDP 4Q22 (S19vUASIAREDN), 3UDUGRO
ASAGNSMSIIUSIWEUQH, USUNrutniTUGUANASYSIY
adar
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JP - dzfﬁswmajuﬁnnlﬁugwu||h'\12nalaouu.n.
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(Auunn)
SET 1,657.69 6.02 0.36 53,391.41
SET50 991.60 1.16 0.12 31,815.38
SET100 2,230.43 6.31 0.28 41,815.38
sSET 1,092.58 11.24 1.04 2,773.58
SETHD 995.47 1.52 0.15 20,357.54
SETCIMV 1,197.15 4.89 0.41 10,318.37
SETTHSI 1,054.23 2.30 0.22 32,755.70
SETWB 1,012.91 (0.44) (0.04) 11,624.06
mai 573.89 4.41 0.77 3,166.26

dasUnisgo-zngngnatunaudavnu

(A7uunn) 20 N.w. WD MTD YD
awWANa
ansé (2,982) (2,982) (21,185) (2,842)
ﬁOﬂDU (%) 50.61 50.61 48.28 48.69
1,401 1,401 6,672 (17,599)
ﬁoaau (%) 7.53 7.53 6.79 8.56
351 6,606
ﬁOﬁDU (%) 7.56 7.56 717 7.28
_
1,230 1,230 13,568 13,835
ﬂOﬁDU (%) 34.30 34.30 37.75 35.46

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-moqné||unmunsiunja\1quaa\1 S50 futures

(Acyny) 20 n.w.

awaNa 590 (29 090) (1 28 869)
ani0u (538) (538) (852) 2,380
S19goy (52) (52) 29,942 126,489

nIsFouIavanwaiuaarauwusuas

(3duuan) 20 n.w.

Fo 1,231 1,231 40,064 213,756
atd 3,414 3,414 77,427 222,302
ans (2,183) (2,183) (37,364) (8,547)
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Earnings Brief

4Q65: Misan3IAMa Iwsrronuadonia: SG&A §un3Aa

misans 4Q65 au'f'i 473 au. aaav 73% YoY lia: 81% QoQ &1
n3maaraiazsIaMsnil> Iws:21anuadonnaAEIeiu
N1S19IA:USKHISEINIIANQ stnaoaoummmuw'\nmonu
AuAlAvIKADYIUDU 3.8 WUAU. Amsaananidouloay la:ls
9INSsN? E&P Racav stans'nnmsm|uu\nuUn61u 4Q65
a0av 16% QoQ ucnwmu]suoooau 285% YoY d 2.3 Wuau.
stansU 2565 16ula 65% |ua\rnansans'nnmsm|uu\nu
Unmwuzumnn\l 678% Toalosumsauuauumnmmsnau
wu'nuua dounuvnlsaIngsiv E&P ANBunnsv 1Is1Ana3nnils
ansa: Usudoazulut) 2566 |ua\w1nmans NUAINIIANUAUAT
AvIKADIA: aryry*nds.nun:nuuaaxw A0AY NdrisUnda: :AQav
WV INAINISNAUI:NAUFS:AuUNd I1S1TuAVISNAY
OUTPERFORM d1rSu BCP aousinidnune 44 uan (U 2566)
31954938 SOTP uone1ni BCP JuUs:niaAdr9iuduwavda
damuzevl 2565 Tudasa 1 uIN/AuU Ay

$asIn1swAadugy niaoav QoQ BCP AvdasINIswaalilu
St OUﬁ\]n 122. 6kbd (102% aoumaumsmaooom) U 4Q65 dh
nowoauﬂon 123.2kbd Tu 3Q65 1Antoy ogWisAau EBITDA
NESAvtAQAY 47% QoQ TaulAIMQUININIANUAUAANIKAD
97UdU 3.8 WUAU. ||ummsnauwumuUsum|wU?Jufnn
US$11.2/bbl Tu 3Q65 § US$14.68/bbl U 4Q65 cwuuusunw
Junn accounting GRM A0AY 36% QOQ d US$6.64/bbl Fufanav
33% 97N US$9.97/bbl Tu 4Q64 ssn’oTs\maumuuﬂmUu 32% oV
EBITDA Tu 4Q65

n’ﬂSUOﬂSSﬂ‘?ﬂ’\SOﬂ’\OﬁOﬁ\I QoQ I1ws: ﬂ’\n'\SC\ﬁ’\OﬁOﬁ\l nj
USU']YUﬂ’]S?J']UIlUU?JU (+24% YoY lla: QoQ) ﬁS ounmﬁnmﬁuao
IIC]ﬂ']TS’ﬂﬂSSﬂ’On'\SOﬁ'\OﬂOﬂ\] 53% YoY lla: 41% QoQ WS
ﬂﬁSOﬂ'\OﬂOﬁ\]ﬁ 0.81 uIn/Aas U 4Q65 TOUUﬂ']IHOU']’?']ﬂﬂ'\SOS\]
S']FT]U']UUOIUHIIH wans: nU’»T]ﬂ?J']OnUﬁUﬂ"Iﬂ\llhﬂO

BCP (OUTPERFORM)

simawwdaveliugau 44 uin

nisenssiawawTWINAacaY QoQ@ MISYINSSHTWANWIU
TWih (14% 2oV EBITDA) A0AV 3% YoY lla: 17% QoQ Tagilanikg
uIngaagiudrannisviddrwaveudriuaonaaavaiu
nQn1a lla:nIshgawaallddionssuzolwdUge EVN v
lasuniszairuidndouvinuoazulWinisviddwaveu
navornagiuds:inAingRilvduaungnia nigeaangwdran
TsulWdhwawuauaoay 34% QoQ IWs1ANUISIAUAQAY

flsaINgsiv E&P A0AY QoQ IWSI:SIANIYAQAN 1SN
§SN9 E&P (OKEA) a0av 38% QoQ fu 4Q65 TaglanauIvin
s 1nfingNanay (-42% QoQ) Ia:USIrunsangiiacay 5% QoQ
IWS1:NQHUNDYONYISULIFINSWUNG uona Nt OKEA JuUuiin
NanuNGouAROVAUNSWITIUOU 1.8 Wuau. nNMisUSudsy
UsnruarsevliasiAuuzovnau Yme AdY EBITDA YIN§SN9 E&P
guogius:auavn 54% Tu 4Q65 Nla: 39% Tul 2565

fifsUna@y 2565 2:80uddav 1o INAINISNAUTIUFIUL:
nausis auudna 1stAmaanisundaon BCP v:aaaviul 2566
itovan market GRM 2:naUAUES:GUUNG ha\wmw\]mauTuu
2565 Taulaw:og WHVIU 2Q65 GRM Una:dundvinsuidoifuuiiu
mloaUTgoom ||a:Tsunauu1uuv:|oq|ﬂsoumuma\lmsmam
UENMINUISITIAMOMSTUTNGWANS:NUNAQUDYAYINIIANUAUAT
AVInAD Ila:ssiiTNIsaalau1R:AoUq NAUFN12:UNA 1TovIN
IsunaduaInsIMUNbUR:dounatvay NAATYAo §shv E&P 3:
5\1ﬂ\lﬁ§]\]ﬁﬂ$€)&h\]dOIdOGTOUTdé'Uﬂ"ISﬁGUﬂL!U’v"mU§U1mﬂ"IS
NUAGNZU 103151AMNU:A0AT Yo

JadoidgendrAny: no: IFISYINVZ:ADAIAVWANSNUCIONIW
dovniswaanturtuAu§asUia: GRM fuaru:AnoWEUwWIU
219\1swmuwuuowa\lmam?hmonuamonuuuzju Javgidoudue
fio mS|Uauu||Ua\mgmnumuanumsdaoumalsouns N lla:
SyurarninsniidoasusimsUandhiiutuds:ine

Jowds sudSculu
dn3Ins1HMsadnUULToBuT UG UKANNSWE
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4Q65: waUs:naunisiduldauama

DIF s19vun1isUnd 4Q65 91usu 3 Wuau. nsuad QoQ Na
aQav 2.7% YoY Is1gvavds:uacunilsunal 2566 13T
Wagunlav nxluNu0umanuna\1nuswuo:ﬂosu’fuu 2566 :0N
KNNIG 10% a\w mThemsmaoouunu'nnNu0umaanso
uraulstiovav avmnrynmawum?ud 2567 Ao msoeatyty'\
13797n DTAC I1S19vAvISNAY UNDERPERFORM &11SuU DIF G2
saAmthnuIY 19 uan s1an‘mmoaemsquuauucrnun:n
TRUEE 'v.cneargrg'nzhluoaryty'muoa‘w nats terminal value A
Un1siaulas:o:019 0% AvUSIAITIHUIEONISIA: eun 12 van/
HuUsY mmsﬂé‘auuo'ﬁuo'ﬂuu terminal value n1a: TRUEE Tuco
aryrg'muounu DIF

waus:nounis 4Q65 1I0ulUawA1a DIF SI9NIUZIONUANS 1.2
wuau. Tu 4Q65 1ngunumls 2.8 Wuau. Tu 3Qé5 lla: 4.0 Wuau. Tu
4Q64 DIF uunnznonuanumoaumnmua\]nu (swmsnTuTamu
AQ) 97UdU 4.2 Wuau. Tu 4Q65 mnomsmoaonﬁ\mumhsumu
aunu (isninsAuuNAUIA: FOC) mindasiumstiooniu wusnNevNnu
GrilsUnd 3 WUAU. AoudNsSdd QoQ IIdaAY 2.7% YoY fils
Unananay YoY 10uiws: TRUEE ngadhgunsniuseaiuuduwaou
Tu 464 FAQIDUAQAIU ~2% YousuldAIZ Ul 2564 SToTdAN
moun 3.6 Wuau. NSuAd QoQ lidaay 2.2% YoY s1gnisdunu
Kanq oglus: ounnouzmns\mo QoQ Ila: YoY TausouNdd rils
Unad 2565 oun 1.23 nluau. acay 3% YoY

DIF (UNDERPERFORM)

simawdayeiiugau 19 uan

AvUs:uarunast3ikiouldu 1oven DIF Tsioldiiunogiv
AAue IsTivANUsInuMSTsUNGY 2566 T3M 1.24 Kiduau.
NsSvAd YoY uanantisigvanadn DIF aswnuduwaludas
1.03 UIN/KHUDY NNWAMSAITUNIUT 2566 GoY

Ja3uidovna:nouiivoa Us:nsiisn Sasiwanauiinubusyas
svmanmaunﬂhomswmamounnumnNuL“Juma?Ja\l DIF quhaute
aouovauTua\nLJssznuu Us:n1snaov 1suangan TRUEE 10U
U'vw|a0\1nmﬂryooswmhuoua\1r1u Js:msia Ruduwantin
avnusigeuldasulul 2566 :QnKANNIE 10% Us:nisganiy
atyrymmansnuumun DIF FAI31U DTAC 9: nuomzﬂumeu
J.n. 2567 1a: ﬂtyt‘gnummdu 3% ¥ovs1uldnid dn DTAC
doautlddednyny v:avwans:nudeUs:untunisiisl 2567
JONISISTD 2.6% Fuv:avwarntiRuduaanisinanisadi3iul
2567 USuanavg 1.01 un/mudy

fadds wndnns, CFA, FRM
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4Q65: waUs:naunisiduldauama

IIS1A031 JASIF A:dhwaasunnuaniiuduaaiurautslus:Gu
11.7% TuU 2566 ndsinrusvavnuiud¥0ui upside 1na
|uo\w1n||na\1msrua'1am'm ADVANC s:y3n1scioogdnynyd
1 A%: auacﬂumeuu A. 2575 4: oa\mmmUauuudavooswmnh
ogWHUYAIALY 1S1TVAVAIIUUN tactical call dnsu J_ASIF 157
“NEUTRAL” 6295101199195 958 DCF A 8 un AvlsA
1UHUgZoNIsIagn 7 uin KINTTNsaodtyryr1dunand

wamsautuviudndiu 465 1Wuldawana JASIF s19viuzianu
ans 791 au. U 4Q65 ngavanmils 1.4 Wuau. u 3Qé5 lla: 2.5
wuau. Tu 4Q64 JASIF uunn?nonunzNTumozju'os\muou 3 wuau.
Tu 4Q65 ToUummommnomsmoaonﬂ\wu KIndasiunisl
ooniu wuomesUnmovn 2.2 Wuau. ADUIWNSIAD QoQ lla:
YoY misunay 2565 oUn 8.9 Wuau. IBU3U 1.4% 19uTJaunisn
AaNISd uaNaING JASIF GuUs: mAYNuduwalusasn 0.23
uIN/KUdY (waasUINUAINNUTUWA 2.8%) XD Suf 2 T.A.

swmsndfny

1) s191dsou ogn 2.6 WUAU. NSYAD QoQ ||c1|u1uau 1.2% YoY
JASIF TuTo|2na\1nu’runswaﬂuThuTua3\1 12 1douRauw Gudu
swldAvegius:aunsudd QoQ s1wIdRIBu3uBNUDY YoY A:fiou
Aums3udasAnRNBNDUATVAUTEAICG 1Q65

JASIF (NEUTRAL)

£

simMawdaveliugau 8 uan

2) ATlE919soU ozm 367 AU. ITUU 2.6% QoQ IlA: 8.4% YoY
ARSSVVEIVIGE A§919TUN1SUSHASNOYNU aun 41.2 au.
IDUIU 34.8% QoQ IlA: 24% Yoy mewTumsmluu\nu oun
113.2 aU. A0AY 16.6% QoQ NICITUIU 5.5% YoY (Us:noudium
USHISQIIAIIA:UISISNUINSWIAU 103.3 AU. ANANSIKIYNTY 8 Au.
Ia:FnUS:AURY 1.9 au.) mhmuoomuu oun 198.9 au. ITUIU

6% QoQ lla: 1% YoY AlFvuduq ozm 13.7 au. INYunu 3.8
au. Tu 3Q65 11a: 1 au. Tu 4Q64

AvUs:untunsi3iniouldu JASIF |Uuno\1nusouTns\1asquumu
Astoldinuregwalaue ouuumsuvn'vnoouuo'v\ﬂuu
wANS:NUAOWANISANTUNIUZOINOVNU 1IS1TVANUSIUITUNIS
fTsUNGU 2566 T3R 9.0 WuAU. 1TUIU 2.1% Yo lagldnsvhyu
aouThrg'nnomswmmnﬂ\mu IsyAansniiNuduwatl 2566 A
0.96 uIN/Kudy AalduwaasuinuaINRuduwa 11.7%

JaFoidoviaznoiuivoa 5mswaoouunuuiusUmsr‘iﬂuﬁu'o MR
maoeu||nu'nn|\1u0umaomﬁu'rvuoaa\ﬂum|Usuumvu Jay
|auuonam\mu\1 i@ 1IN ADVANC 'oomuno\musoufns\msw
GuguzeusBniou Fuv:aswIsunadude JASIF odnynyz
oouwuunuoquuU 2575

fadas wnanns, CFA, FRM
dn3insimsavnudaisiiupudurannswe
0-2949-1007
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4Q65: nMisawna

fisUN@ 4Q65 00NUNONUATAR 2.7 WUAU. +5% YoY Ia: +68%
QoQ 151710 NTTSUNG 1Q66 2:1GUTa YoY 1ws1:890319910
n1sATUAN (SSS 1aulalus:Au low teen YoY dSugsia B2B
na: muTolUumlaahanlosos oummhsussm B2CTu 1Q66TD)
na:seldA9: :USUd2a3U 11d9:A0aY QoQ 91n0wuqoma
mssTanuuahuanaoaamsahsmas'ﬂu 1H66 1WDITANI
|a9\w1naosman|usahs'vna\mu'v |Uu0'rwns Gulus:o:0alJ

ﬂ\'IISI'lCN OUTPERFORM ODUS‘IF\‘IIU‘IHU‘IUHUU 2566 87195935
DCF n 46 VIn

nisdqns 4Q65 aun 2.5 Wuau. -72% YoY G +54% QoQ 10utJ
awAIa mnoomonuwmumnmewTumsms nUAunou
MKua¥IUdU 225 Au. Tugsie B2C oonlU wudmisUnd 4Q65
ozm 2.7 WuUau. +5% YoY lia: +68% QoQ Alsun@niaula Yoy
INaINSSAY B2B AU 2rusAMTSUNGRIGUTG QoQ INQINSSAY
B2B llAa:sSNv B2C nUsumoaumuqoma Autinavnniudu
wavda 1H65 udasT 0.18 UIN/KU MAKRO fis:miAstuRiuduwa
U020 2H65 Tudaish 0.33 uIN/ARU (XD 5UR 27 1U.8.)

§siv B2B (ssT9ATAY; MAKRO) Tu 4Q65 rfsundvingsiv B2B
ovn 2.4 WUAu. +21% YoY mnvooznvnﬂ\wu 1Az +53% QoQ N
J’owqoma s1glavnnisrgiciuia 12% YoY TagldSunas
AJUAUUMINNNSILDATRNIIA: SSS AIAUTA 9.6% Yo (IRYUnU 4.1%
Yo Tu 4Q64 lia: 8.9% YoV 1u 3Q65) MAKRO [Waaalku 8 AN
Tu 4Q65 ﬂxlmamThusunumznsaun\muo 162 &N Touuujumnu
ans (NSA) aan 0.85 AUAIS.U. (+4% YoY 11a: +3% QoQ) U ﬁu
4Q65 5asATsTUGUIA:SAS1EIUANTEINY SG&A/U00Y TU
aguIlay Yoy Tovum’fzmmwuaumnmsdsuUs\lswmwoan
ooulal B2B Marketplace 1a:ns3g19a121 soummiuluhﬂ\wu

MAKRO (OUTPERFORM)

simawdaseiiugau 46 un

§sfiv B2C (8sA9ATUAN; Lotus’s) Tu 4Q65 MTSUNTINSSA?
B2C ovn 293 au. -31% YoY (susmamsmmumuwuom 68
Su) 1ws: ﬂﬂOOS\lTOUﬂ"lT’J‘V]UOOﬂIUUhﬂ\]?JU (+29% YoY) Suidu
mam’nnomsmon|uvnﬁ\muna la:NUUINABaUMAvIToIRYU
fuaoaansanSyASuNUianacoaa1sarsy 16anaN 29 au.
Tu 3Q65 MnUAvuNQNIAa drSussivAIUan SSS 1aula 2.4%
YoY Tuus:inflng (INYUnU -6.1% YoY Tu 4Q64) Ia: -2.4% YoY
Tuuniaidy (IRYUNAU +2.2% YoY Tu 4Q64) uSBNUOARIU 1 &N
u 4Q65 ﬁqmanﬂhumznsoun\muo 2,643 @121 10y NSA oun
1.8 AWAS.W. (NSVAD YoY) ru AU 4Q65 ArSussivtARN GuR
Thmﬁnsmos (NLA) agn 1.06 AUAS.L. (+4% YoY) laudasn
msmwunavn 90% TuUs:inAng 1a: 93% fuLIaIFe IA:AUAQ
ANIFIA0AY omsmeszjumuoun 18.1% (-170bps QoQ) AmSu
§sSNYAIUAN na: 60% (+640bps QoQ) d1rSussnAThIZ
5051oUATFNY SG&A/ Y00y A0AY 20bps YoY

AoWAUKGNTUNIsSTWIUUFKG Tuidoua.n. 2565 MAKRO 143
TWiuuFiiudsuou US$449 Au (1.7 hiuau.) la:iuganauin
IUdU 6.9 WuAu. AdYNISOONHAUNANAUINTIUOU 2.3 KOUAU.
Tuidouu.n. 2566 usunTosTtUuuuamunmuou US$760 AU (2.5
KiJuau.) 1Az NUAANAUINTIUDU 1.6 WuAU. AduRufanauIntny
F7UDU 1.0 KOuAU. la:Ns: naNuAONIUTURYNIS USGNGVITNS
Tulnuuamurgﬂounmaoan US$490 d1u (1.6 KJuau.) na:Nun
Anauin 1.75 riduau. Molu TH66

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]ZIOIIﬁ munun
ﬂ\]?JU'V"IﬂIIS\]ﬂOOUI\lUIlI]O OC\S"IOOﬂIUUnﬂ\]'ZJU la:n1seoun
?JO\]I\]UU'mInUUﬂUOOﬁﬁ’]SﬁHSg

fiSu Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Earnings Brief

4Q65: flsgnsdvinsviws1:5asimlsaudud

NIsans 4Q65 dov PSH ou’ﬁ 1.17 diuau. 1TU3BU 19% YoY na:
89% QoQ gun3rnarania 17% TagldSunisaduayuannis
Tou backlog noulana:dasiflsgudund 1s111031519140
2566 :10Ula 4% na:nilsgnsq:oglus: Qunsvao ioumo:n
ssnalsvweiuran: Gwan1sdtuvIuRdsu tuacu: nssn'v
oaqmsunswpv.lmummno 1S7gvAvATNIUUA tactical call
d1rSu PSH T5R UNDERPERFORM Gousmithnuiedul 2566 i

12.00 UN/AU S5V PE 10ALA 9.5 IM

4Q65: fnlsansiBuinsviwsi:5asifalsaudud PSH stovurils
anS 4Q65 9IUdU 1.17 WUAU. (+18.9% YoY lla: +89.1% QoQ) dv
n310a10n10 17% s1oldegn 1.04 Kuau. (+15.7% YoY lia:
+54.1% QoQ) Tchosumsﬁuuﬂuumnms|suTounauToTnu 4
Tasums seldenaeulaAailudadou 50% Sasirissududiuas
d 33% 9N 31% Tu 3Q65 lla: 4Q64 TagldSuMsaluAYUAINSAST
staumumouTonoTus Qu 37.7% Tuaru: nomsmeszluouTns\lms
IUDSUOER 29-31% S10Tdsoulul 2565 ogh 2.84 KiUAU. (+0.3%
YoY) gunanistmamsnildes 5% rfsansy 2565 ogh 2.77 Wu
au. (+17.8% YoY) ﬁ\mmmswmomsnﬂoou 15% Townomnamm
FISSUGURGNNAMOR 31.5% IREUAUUSILCUNMSYONISTA 29.7%

iIGudauidgona: nauanAls:us:aunaiv-uutul 2566 PSH
31\1||muMoans\lmsThuuamsou 2.35 nijuau. (+111%) Tul
2566 10y 36% |Uuu1umuo uamlwuzju 1,090% (guRdatusou 4
U) 1a:9:AUUNIGUAUAIRAUNAUANAIS:AUNAT- vungldnusud
“The Palm” s1AM19 15-30 au./gla, 35% 10unaula Uﬁﬂ"lllUU?Ju
303% 11a: 29% 10uN1oUISE yaAiaaay 19% (mnao’fusou 14 0)
dmSunagnsiul 2566 USENY Thnowumntynunauﬂumnuswm
dn3 3 au./gla aquovay |woaszUsTulaanmnmJu PSH &v
ihwoanul 2566 13N 2.4 KUUAU. (+42%) IUIIUTASYNSIIUDSU
74% 1a:poula 26% 1AUTagunavIINgoawl 2565 aaay 33% &
1.7 Kiuau. [GovnNgoanglnSINISIUDSU:ADaIAY US:Nouiu
gnisneaneaula 2 T1nsun1s Ao The Tree Victory Ila: The Tree
Rama 4 UaAsou 1.5 WuAU. @onniiuu

PSH (UNDERPERFORM)

simawdaseiiugau 12 uan

JsuUs:urtunisnnisanst 2566 1uau 5% Ja30U PSH T
backlog a1 6.1 WuAU. Tag 60% UINAdUIQ lla: 40% U1AIN
TASUNISIUDSIU USGN: Sug bocklog nuhuouJuszdTuU 2566
ISIUSuUs: UICUNISSIUTAY 2566 1TUIU 4% d 2.95 Kouau. (+
4.2%) Goa: noussst\lwmmanonmmo ||u:nwumonuans
Toamsﬂaauumwuds ﬁnsmwTumsmluu\nunoau GuduIsTav
JUsSuus: mmmsstansU 2566 1GUIU 5% 4 § 2.7 Wuau. (-1%
YoY)

919ssivdugaNw swldannssivisvwetuaiiivia 374% u
U 2565 Tchosumsauuauu'nn'nuaumesJTum?nsumssnm
TsARTUIRYFONAU COVID ﬁllTJU?ju 20% |swmoowszomnssn'v
Tsuwyruiaiaula 35% & 1.8 wuau. ul 2566 TovTons\muu
mnms|Uonuva21n1w|wuonom\1uoa 3 1KY lA:nSIAUTARIN
Tsuwmmaoumnuou?udfwuu PSH 9:auNUASWISYWYIUIASYQ

KRGOV (Uumm) yaA1 2.5 Wuau. Taya: |LJoThusmsTuU 2568

AVATNUUT UNDERPERFORM 1S19vANATIUUN tactical call
AMSU PSH T30 UNDERPERFORM Gos1nITNHUEAUT 2566 N
12.00 UIN/AU (3N 11.40 UIN/KU) SWDY PER |oau 9.5 i nJ
|swmoo"nssn'ois\1wmma'v DwANISANTUNIURGIU NGIND
&adouldouuin Tudru: nssn’oaaumsunswm ginuslduiguia
mncfruu 2566 PSH Us mmwmudumaTuomsw 0.65 UIN/Au
FUINSOVrLY XD SUR 9 T.A. 2566

1Guws Auasdaud
dn3insmsavnudaisiiuudurannswe
0-2949-1020

termporn.tantivivat@scb.co.th
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan

aananu
AuAninAfntun

aanaiu

& "uiou” 1IduneaNINYIASUNAD LurtnTUnaud Us:saunsudiv Tulau guansy aswnouds:raialvdoonisiauniy
iHounsuiAw ITounaINIoNYIASU IIATAIIWUUSBWNBUGTITAGIDUS IF1auaf quhginsu Ilonaavn1saluayUoNAnSY
nounsuseou 1 U goumshsaatdugiamsiinusnivnmslaudgyinsulusun 24 nw.2565 aga Usuluiauldidunwoonsn
NSVIRBWIAD navNagluginsuNu 5 3TN a:mAYLNKUNETUIAUG - SUTWIADAR (20 N.w. 66)

& FuiFnouauaaaiing NG aruzaUavAiolanujy A1tng1ouauITSNSIBIUN MsARuUISIAULTuFoanavdozufing
8SSUNGINAD (ING) s:u:endaUUTHUA:MIFRUAUISHIRDUANAANATANIAUINEU TudovRguavFg ING rauidlouu) stovu
S:y31 USBNAUUSSAToaNadafing ING doufnnyannkanuus:na a:nawidudonainignndrangaovniagoutivingu Tay
Un@iidogdoanoiur:diidunisngdeigiusuuntiindghiauesimavaatugisuiaziody riknanuifugsu@ogoudiunis
JarIMFIUDULIN - Sulwindan (20 N.W. 66)

(3 ah§glmun:nu6\un's'unﬁuﬁuuﬁu%unﬁ\lmsUs:qusu:).ch\qu:lnn IFHINNARSFIUILYIIAIUENINSUASHIWAKSFAU
AUIDUUINIUKAYIINUNYIIOUTNT UAUINU SIUUASENUSINAAKSFIGWUUAULINGKSY 8 S3UUASNS:NSINMSEUS:INAZON
3u Ilom3oIRudfuUoAgUADQIIULIONRURTUIMTDUNTNAKST IA:rAevdulumMshBuBunWIsuInESTRRUSAIFY - Sulw
1ADAN (20 N.W. 66)

aaranNuansydariinis |G'o\1Tu5uUs:swu1§u6aHs‘3 - 1Q Biz (21 n.w. 66)
omoJwﬂuua:omonoomahs“'gﬂomms |L‘iauTu5uUs:swu1§u6ah§'g - 1Q Biz (21 n.w. 66)

aanoAuanSyUariMs |U'o\1Tu5uUs:swu1§uaﬁhs‘g - 1Q Biz (21 n.w. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nINY

LEO

& c”lur]u@\liou?i\liud\laando ugINSuVIns 18usuna Us:sauan1gaaknssulinuus:nANg (a.0.n.) IJaiwyan N1s
dvoondovingl 66 5\1|LJsw:uwmuﬁnnN|nsugﬁﬂanmnnmuﬁon5061uq0§3ma03’ﬁowsu||s\lﬁu AOWIUIUUBUROINS
Wagunavanwndome lazdanonuauIsnmsiiRvduzovinuhacavIndunuRiiiviogiaw:miuih na:nouduwouzey
Sasanivagu TaganunssuNIsSouNMAoNU 3 00U (NNS.) Suavananisnidiazavoont 66 1aUTa 1-2% 90U 65 Tagy
gnmstacudavucng ogwinadacolU - 1084 (21 n.w. 66)

& govnwv-aonituduntuy sumsikuds:naAng (sun.) iWaiwedn sunid@amuanunisnintzovingsndoyaaida
Tasuna 3 U 65 rHinSoiBoulnuagn 86.8% codali AMacduinsaisousnidSuwans:nuainAInsavwiia:aoniUungudu m
TRomikuktiSulinoanyouiluuldnaliutiviudinuoala:e:Tunantineduiinea wsTullinsygnalng:illudoauna:

JssnAsuidads:inaArtiddnneviRussuiiuiinouinurntianiunisadlagsouuSuaauanuiuGog - 108004 (21 N.W. 66)
& sUn.@ouAUISINISITU F01AN 'SUAT' S:8:010 "ILNANG" InvovTidooguIasMsIAkls:o:1dR:KUCAUTT KV
JsSunmisdridiuuToungnisiuidngnio:und gridiubunasmisicanundviduringdvanttce douuiasnisunnSwawnmi-
Auigolluy 105uunNAAYRDSCEOONYSN 1 UKSOIU - NSUINWSSAA (21 N.W. 66)

€ SET UoR 1,657.69 90 ITUFU 6.02 70 (+0.36%) YarmMsFozy 53,391.41 Auuin MsFozuhu dutiindouTkolulau
uonidudoulnny guda 1,660.18 90 lla:cndQ 1,650.39 90 - IQ Biz (20 N.W. 66)

& Al sonuthndandoulwdh GutandussingandouTWdhy 2566 Ta 40% A NAANIYNNSUS:YAURIGUZUINSUAUOU
ngndonnan 200 Auuin mgtulasuia 2/2566 dussiaiuledizalludandiUneu »INAUIUGRUSUAITUIU - NUARU (21
n.w. 66)

O “Un” Taswads:nounisauiduds:3an1snd ifsans 1.25 KuAuun Ta 65% 9INYeaUIIA:USNISNIN 3.12 AU
AUUNN EBITDA 44,724 A7UUNN WNNS:QQ 73% — 3NoKU (21 n.w. 66)

<& BCPG nu 3,900 Auunn snssivlnsumsisuluihfigsssuznad 2 Tuoiusn FinAluTagwavua:oaIasy SuSAdUIIUY
fisiasualsnl Idvdovoaavnuwawunalnuluaksy dounisavnussialuainasiuliusiasgndlnng madainuison U
1199gUUON 30% Juwallly 0.16 U - NUAU (21 N.W. 66)

& BRR FlnsumsFolwavdoudagagoa rgdudeumsia: 1.61 A1udu "Unaliud’ snavnuiliv SuRsinavnuwiouzo
Audmu douansnuandh 4 nouls ald.a1o waaaudu tyduiduinngos:o:on 15 U 1gla: 17 Auaoad s10 590 Au
un 1BuSugsigldlasuna 3 JaulasSuunasiiu FSC Unnumsuauinsaa - NUARU (21 n.w. 66)

© Kkcc Rouwosul 2565 noarls 77.24 AUunn ITUBU 47.35% S10TG 170.49 AUUn ITUBU 35.58% HAvAUTOnT 930
Auun n:aIdkg duwesant NPLs Taia: 1,332.61 Auun 10UAU 135.62% T¥5uNsauduinu 80% uasaivdJuwa 0.0212
uIN - AUAU (21 N.W. 66)

O (EO TurhtA@am3y MisU 2565 W 53% Nla: 304.6 &1uuin rudledeitiovidudh 3 uhnuesahdrdwduwa 0.20 unde
KU Y03u XD Suh 9 wnuMALT UhNQUSMISIAUKNWAUUNSSNATKL Non Logistics cilogoantyuIlAa:Nty - AUAU (21 N.W.
66)
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Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

PRAPAT

PTTGC

SABUY

TPCH

TU

© PRAPAT &lodU 65 wanrlsisy 289.52% FUnnoviRualkaldn Kyugeauthu R iFoyu uoalhnny "3s:wiA Aoana"
1durtnaggdnssiviBuauuSugaannssunovingdlalau IFUMAYRAAWNZU 700 GU INIGU 400 AU - NUAU (21 N.w.
66)

& pTTGC duithusunnunelila 15% Sus Allnex 1GUT TomaBuILOSTITU Ma EBITDA TalaAgUa: 4% Bl 2570 doulidv
wuavNu 1 KuAULIN FYIgNMIsavnUAUILU IAvavnuidawaadinsiaina Tuansycdeveaidiula ddulwu Net Zero iy
Nuavnu 5 WudAuaoaasansy — NUARU (21 N.w. 66)

<& SABUY 1aurtnavnunu 556 A1uun 1313oRU AS-NIPA sngsirinuooulad Ia:gliusn1sna1dd a:andn Ifuiaes
soutivmsidravnusouidudiustasiudn 3 ssiiv dovaamsidula wseusniBuiGunatussiviiduslugdsinmisidailiov
IAsyINAIU - NUAU (21 N.W. 66)

© TPCH sNFENYSSAAWAWIUNAINUGWIAU AALWZ-A1R-3oauuIduau 1a3ounadu COD TsviWdhus:n$33ouoa Il
au-Uutivaan mglulasuia 2 U wseuidurinsyluinidoiwavdy: Isvswridinsaaana: 300 iun:Sad molul 2568 T3
s 65 Wy 32.4% 1oz 179.34 &uun wSousuduaa 0.183 UN - NUAU (21 N.W. 66)

& U Iwvgeaul 2565 o 155,586 Auunn 1HUIU 10.3% avaaiduds:5amsni uesaluiduoiuluwadn 0.44 undo
Au Oulvssivomsdadiagulia:onmsns:Uavianduinsy auitdhnisiGulazevgeaanglul 2566 oghs:au 5-6% laxTuNu
avnuagn 6,000-6,500 AUUIN - NUAU (21 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 4,079 0.00 0.0 0.0 0.1 6.2 184 16.8 (1.0) 9.7 37 33 182 184
Euro Stoxx 600 Myvm 465 0.34 0.1 0.1 25 94 134 13.3 @n 14 20 17 122 12.2
Japan M 27532 18.81 0.1 0.1 0.7 55 16.2 14.7 184 104 16 15 9.6 10.0
Hang Seng ved 20,887 167.15 0.8 0.8 “44) 56 1.6 9.9 (55 177 12 11 94 10.8
MSCI Asia x J 647 0.00 0.0 0.0 3B4) 4.6 121 12.7 8.2 (47) 14 13 10.9 10.2
Philippines N 6,744 (3490) (05) (05) (07) 2.7 14.9 131 (B4 136 17 16 12 120
Indonesia " 6,895 (1.00)  (0.0) (0.0) 0.8 0.6 145 139 04 43 19 05 13.3 39
Malaysia Sy 1473 (344) (02) (©2 (08 15) 144 129 74 12.0 14 13 95 10.2
Thailand ("ol 1,658 6.02 04 04 (0.8) (0.7) 17.6 15.8 0.3 1.0 1.8 1.6 104 10.0
Asean 4 - simple avg. (0.) (0.) (04 0.3 15.4 13.9 1.2 10.2 1.7 1.2 11 9.0
China —~ 3,290 66.31 21 21 11 6.5 125 10.9 135 14.4 14 13 1.0 17
India ™ 60,692 (311.03)  (05) (05) 19 0.2) 225 16.8 72 334 3.0 26 15.1 15.7
Singapore Nrm, 3,309 (19.62)  (0.6) (0.6) .7) 18 123 1.0 8.4 n7 11 11 9.4 9.7
Taiwan "~ 15,551 7153 0.5 0.5 19 10.0 (v 14.3 B4 (184 21 19 178 13.6
Korea %allhe 2,455 391 0.2 0.2 12 9.8 13.0 9.5 (162) 368 0.9 0.8 6.8 9.0
Others 0.3 0.3 0.9 5.6 14.4 12.5 1.9 15.6 1.7 1.6 12.0 1.9

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Banking
20-Feb WoWw MoM YTD Heath Care
Banking 0.66 (0.41) (0.83) 0.81 feol Estore
Chemicals 0.21 (1.72) 054 469
Construction Mat. 063  (046) 2.1 596 Construction Mat.
Consumer Products 0.18 (0.58) (0.93) 1.64 Telecommunications
Health Care 0.65 (0.82) 0.36 2.54 Chemicals
0il, Gas & Coal (036)  (2.08) 097 254 Retqil- Consumer Staples
Real Estate 0.64 1.07) (1.85) 151 Concumer Products
Retail - Consumer Staples 0.18 (0.58) (0.93) 1.64 _
Telecommunications 050 a21 238 680 Transportation
Transportation 015 (145) 0.02 174 Oil, Gas & Coal

mRegional  Thailand 1.0) (0.5) 0.0 05 10 15 20

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Banking
20-Feb Wow MTD YTD mai ]_

Banking 146 119) 212) (153) Transportation ]
Commerce (0.43) 217) (2.30) (3.69) IcT |
Construction Materials 0.23 (0.13) (0.43) (1.04) SET e
Energy & Utilities .27 ©.71) (193) (451) Property
Food & Beverage (0.25) 045 035 (0.04) Health Care
Health Care 030 2.33 (0.45) 2.28 Petrochemicals
ICT 0.51 (0.16) 299 4.08 Construction Materials
Petrochemicals 0.29 (3.16) 1.79) 0.03 SET50 |__
Property 0.32 (0.84) (0.56) 1.13) Energy & Utilities
Transportation 0.65 (0.66) (3.06) (2.84) Food & Beverage
SET 036 (0.43) 0.82) (0.66) Commerce ' ' ' ' '
SET50 012 0.06 014 (1.36) 1.0) (05) 0.0 05 10 15 20
MAI 0.77 (4.48) (4.98) (1.76) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IMNDUFU 10 Sudu sIMAcaY 10 Sudu
Stock Price Value Chg fStock Price Value Chg jStock Price Value Chg

[(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 139.00 4,941.25 0.72 NC 14.50 1.38 2946 AQ 0.02 0.35 (33.33)
SINGER 2150 3,270.74 24.28 SINGER 21.50 3,270.54 24.28 BKD 290 9312 (8.23)
CPALL 64.25 2,819.49 (3.02) SKR 10.30 22.68 1319 TCOAT 27.25 0.02 (6.03)
JMART 29.25 1,740.41 7.34 SKY 28.75 628.31 1275 AJA 0.25 521 (3.85)
JMT 47.50 1,675.85 3.83 M-PAT 496 0.00 10.22 TGPRO 0.26 0.68 (3.70)
BBL 165.00 1,484.64 2.80 NATION 01 0.09 10.00 AAV 2.82 268.68 (342)
PTT 33.00 1,422.10 (149) SFLEX 3.56 19.31 7.88 ERW 4.68 28197 (3.31)
SCB 100.50 1,306.96 126 FANCY 0.72 1.85 746 TKC 2210 54.91 (3.07)
ADVANC 209.00 1,052.22 - PTL 20.20 61.24 745 CPALL 64.25 2,819.10 (3.02)
SGC 3.86 1,034.22 722 JMART 29.25 1,724.89 7.34 LST 5.00 8.29 (2.91)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
20-Feb-23 (87) 31 ©) @ 174) (86)
17-Feb-23 (52) (18) @) 6) ) (90) 419) (68)
16-Feb-23 12) (38) (8) 17 ©) 246 386 201
15-Feb-23 163 (25) 3 24 14) 93 (313) (233)
14-Feb-23 (20) 18 () 1 2 199 306 139
Weekly
WTD 87) 31 () 45 “4 628 174) (86) 800
17-Feb-23 46 (CD) 22) 45 (20) 628 (219) 156 0
10-Feb-23 (439) 216 (33) 95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 42) 72 (1,431 4,429 1M (142)
27-Jan-23 89 14 33 14) 22 (770) 0 2,29 2,922
Monthly
MTD (633) 235 (34) (58) 58 230 1,351 1,985 658
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD (88) 31 88 (139) 220 (3,430) 8,592 7,225 2,884

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SETS50 futures Bond
5,619 (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
= 20-Feb-23 (2.982) 590 17 (2183)
o Weekly
S ; , , , , , , . . wTD (2,982) 590 17 (2,183)
17-Feb-23 1,624 50,568 10,048 (10,980)
2,686
( )(3,973) (3385) (2.441) (1124) (6649 (427) (1 781y (2,982 10-Feb-23 (14,755) (11,364) (22,105) G77
3-Feb-23 (8.994) (23.516) (4,649) (32,328)
27-Jan-23 2,921 (2,603) (476) 2190
48,598 Monthly
§ 22173 MTD (21,185) (29,090) (5,701) (37,364)
3 590 Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
' ' ' ' ' ' ' ' ' ' ' Nov-22 31,099 71,206 14,125 68,216
(8,705 (14,723) (13,036) Quarterly
240,70023-0230‘9’436) QTD (2,842) (128,869) (25,618) (8,547)
1,18 1,294 423 4Q22 52,459 106,759 21545 105,445
r : : : : : : : : : 3022 37,606 1,819 715 (707)
. 2022 1765 (59,103) (1,018) 2281
° (1,158) 1543 1Q22 110,864 30,899 6,488 85,559
é (2,044) (+543) (2150) 228 4(1'9(52??83) YTD (2,842) (128,869) (25,618) (8,547)
a Q Q Q Q Q o GBY o 2022 202,694 80,374 17,729 213,107
K g g $ $ $ $ g Q g 202 (48,578) 57,970 12,327 212,522
S S S S SO
e a s 0 Q = S
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
180,000 - ) r 1800 1100 - oy [ 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
160,000 - 1750
140,000 1,050 r 280
1
120,000 700
1,650 ] |
100,000 X 1,000 o Aﬁ'\r 265
80,000 1,600 N"A’\\f Wi/
60,000 1550 950 A r 250
40,000
20,000 1 [——JForeign Accumulate (1Year) r 1500 900 - GET50 ndex (L) | 935
0 T \SEde-el( T - 1,450 % Foreign Ownership (RHS)
20,000) - L 1400 850 T T T T T T T T T T T T 220
@ e v N v oa N &N oo N8 % o3 o8 8 & 8 8§ 8 8 89°8%
99 8 g g 3§ g § o § § o P T T
o . = = 3> o [5}
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
JMART 438 716 210 KBANK 4413 (3.72) (518) KBANK 1097 PTT (349)
MINT 29.25 582 194 CPALL 3228 (4.36) (280) CPALL 221 CBG (160)
DELTA 9456 014 134 AP 23.08 (7.24) (89) BH 181 AOT (149)
ospP 24.40 3.31 102 TOP 15.24 (142) (81) SKY 169 PTTGC (146)
PTTEP 14.42 053 85  SCC 1113 0.23) (77) JMART 153 PTTEP (141)
BBL 27.61 044 72 BCP 13.01 (1.56) (54) STA 118 KTB (134)
INTUCH 30.71 0.87 66  KKP 1268 (0.61) (41) TASCO 65 ERW (120)
BDMS 2179 1.80 54 TISCO 4633 (0.39) (39) CENTEL 55 SINGER (104)
AOT om 0.71 52 SPALI 2123 (1.58) (38) TISCO 53 TOP (85)
LH 15.79 341 33 JMT 5.26 0.72) (34) GUNKUL 48 AAV (75)

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 20 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 2123 6.04 438 6.95 (23.50) (2.03)
Europe CDS (bps) 7814 076 035 (3.48) 8.08 (12.48)
LIBOR OIS Spread (bps) 0.07229 0.00 (013) (841 (313) (9.07)
TED Spread (bps) 01296 0.00 128 (5.78) (3.04) (29.48)
Sasuanivagu:
Dollar Index 103.88 0.01 057 186 8.09 038
anSgaoaas/uin 34.37 (0.14) 173 484 6.98 (0.35)
g¢ls/ansgooaans 1.07 0.11) (0.36) (1.59) (5.64) (0.20)
an§gooams’/upur§ﬂ!u 134.24 0.09 1.38 3.63 16.75 239
as1asku: (IVAgUIUav basis points)
dasiowdudustassyuaing 2 U 1.89% 037 6.58 25.84 117.88 26.02
Sas1gwddiustassyuiaing 10 U 258% (2.25) 1.81 13.67 39.17 (6.65)
Sas1owdvdiusUasSyuaansy 2 U 4.66% 349 1514 4712 31951 23.06
Sas1dwdulustassyuaansy 10 U 3.85% 251 14.99 37.28 192.29 (214)
AuAInANtuzi:
CRB Index 55115 0.00 (0.85) (1.36) (852) (0.65)
navAIiNY (coamScioooud) 1,840.90 (0.05) (0.63) (4.47) (2.82) 0.95
Q’wmsna‘u (a@aansciousSIsa) 534 13.87) (0.56) (49.91) (16.04) (49.34)
uuaanaqiu (aoaaSaoUISISA) 82.07 0.00 1.73) (132) ©9.71) 6.31
Uuaanatioyosn (aoaanscioulsIsa) 76.34 0.00 (4.74) 6.11) 16.17) 57.60
AS20NIBO (90) 552.00 260 (1039) (27.65) (71.89) (63.56)
. - o o . e - - o .
dasrwanauinuwusuas 10 U 80\1&10"8:6&13{2‘1 waawdaswanoulinuwusuas 10 U ae\ﬂnana:ahsgw
451 ) TH GBIOY. 10 1@t
40 +2SD = 0.52
35 - 05
+1SD = 0.03
3.0 00 === rT=————— 7 7 7 7 7 7
25 A 05 . Avg =-0.46
20 4 UST 10Y 0.5)
151 1.0) 1 -1SD = -0.95
1.0 1 5
05 A : -2SD = -1.44
0.0 T r r r r r r r r r . ; (2.0) -
o L L SN ¢ 5 o a = > 19} c o) Q = 5 > < S o & g > [9) c
e 2 2 3 5 2 8 8 2 8 8 & ¢ 2 2 8 3 5 2 8 6 2 8 8
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
+2SD = 38.27 Philippines Peso ]
38.0 - South Korean Won |
+1SD = 36.69 Indonesian Rupiah |
360 China Renminbi ]
Avg =352 Offshore Deliverable CNY 1
340 - Thai Baht ]
Taiwan Dollar ]
320 4 -1SD = 33.54 Hong K?ng Dollar 1
25D = 31.96 ‘ Indian Rupee ]
300 4 Slngo;?ore F)ollgr ]
Malaysian Ringgit 1
Ye
280 —— Japoneseven x x \
§ 8§ § §8 § § § § § § 8§ 8 8 02 00 0.2 04 06
Q = = =} = =35 (o)) Q - > (o] =t Q
e 2 & 2 3 3 2 & 68 &£ & 3 ¢ (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2005.06 -
2000 130 | +2SD =126.29
1900 +1SD =1907.73 +1SD = 112.68
7T 110 + Avg = 99.06
1800 A Avg =1810.4
’ 90 - -1SD = 85.44
1700 1 -1SD = 1713.07 20 -2SD = 71.83
1,600 A
1500 A -2SD = 161575 50 -
1,400 r r r r r r r r r r r T 30 . . . . . . . T T T T 1
4 L £ 5 & 5 o 4 £ 2 L £ 2 4 Lt L 5 &£ L 5 4 & X L & 4
e 2 2 2 3 5 2 86 2 8 8 ¢ &2 2 2 3 3 2 8 38 2 8 35 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price %  Update
20-Feb-23 in'22
CRB Index 551.15 0.5) 555.68 0.5) (8.0) 59261 1066 555.68 (62) Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 81.51 29) 80.54 (4.6) (168) 97.10 4101 80.54 a7y Daily
Brent Crude (US$/bbl) 82.99 34) 83.12 5.9) (16.5) 99.93 2171 83.12 (16.8) Daily
West Texas Int. Cushing (US$/bbl) 76.34 “4.2) 7790 5.7 @.7) 9454 3891 7790 (17.6) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.59 (36) 87.72 ©9.7) 119) 107.55 49.75 87.72 (184) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.26 12.3) 293 (47.6) (324) 5.80 8313 293 (495) Daily
Coal Price NEX (US$/MT) 202.48 (12.6) 33157 (14.7) 226 364.93 163.91 33157 139.8 Friday
Oil Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.05 (43) 101 (85) ) 12847 6859 101 (14.3) Daily
Gas Oil - Dubai (US$/bbl) 20.54 9.5) 29.57 (17.6) 1035 3137 327.29 29.57 (5.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.06 (44) 9529 (20.8) (13.4) 109.73 4314 95.29 132) Daily
Gasoline - Dubai (US$/bbl) 12.55 (128) 1475 2725 19 1263 62.02 1475 168 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 64.94 03 6181 (48.6) (27.0) 7955 2919 6181 (223) Daily
Fuel Oil - Dubai (US$/bbl) (16.57) 13.7) (18.73) (20.4) 545 -17.55 140.85 (18.73) 67 Daily
Jet Kerosene - Spot Price (US$/bbl) 101.49 54) 11078 D) 23 124.29 68.00 11078 10.9) Daily
Jet Kerosene - Dubai (US$/bbl) 19.98 (14.4) 30.24 (10.0) 163.6 2719 43089 30.24 1.2 Daily
SG Refinery Margin (US$/bbl) 5.34 0.6) 9.03 411 13 9.03 157.80 9.03 (15.9) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 900 29 809 85 (27.4) 1,001 (0.87) 809 (19.2)  Tuesday
Ethylene Spread (US$/MT) 149 106 108 4544 (53.0) 212 (4119) 108 (491) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 975 (0.5) 918 49 16.2) 990 (1.54) 918 72 Tuesday
Propylene Spread (US$/MT) 224 (66) 218 75 23 201 (43.60) 218 83 Daily
Naphtha - Singapore Spot FOB (US$/MT) 751 15 701 3.0 (20.7) 789 2156 701 1.2) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,100 09 1,044 128 (19.2) 1,180 0.08 1,044 M5)  Tvesday
HDPE-Naphtha Spread (US$/MT) 349 ©02) 343 2417 (16.1) 391 (26.19) 343 (12.3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 00 1146 08) (28.9) 1438 (5.75) 1146 (203)  Tuesday
LDPE-Naphtha Spread (US$/MT) 419 25 445 7221 (388) 649 (25.96) 445 (314) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 00 1,054 71 19.5) 1174 (9.60) 1,054 (102)  Tuesday
PP Spread (US$/MT) 369 @8 354 164 (16.9) 385 (40.72) 354 82 Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 10 527 (94.8) (23.6) 585 (13.93) 527 99) Tuesday
MEG Spread (US$/MT) -33 467 25 (157.8) (3.0964) -36 (16717) 25 nm.  Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 1,105 (26) 1,096 4.9) (4.6) 1,261 40.96 1,096 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 416 23) 415 (56) 250 442 4251 415 61 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 303 22 284 (29.0) 349 325 3501 284 (12.7) Daily
Toluene, FOB Korea Spot (US$/MT) 885 0.6) 858 a7 .9) 963 3226 858 (108)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 (2.0) 943 91 13.6) 1,057 1352 943 (10.7)  Tuesday
Benzene Spread (US$/MT) 302 0 331 792 106 367 435 331 ©8) Daily
Benzene - 92 RON Spread (US$/MT) 158 78 731 178 (14.9) 21 (56.40) 731 81 Daily
Condensate (US$/MT) 689 .9 681 (45) (16.6) 818 4013 681 16.8) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 @5) 802 25) (5.6) 885 2547 802 94)  Tuesday
PTA Spread (US$/MT) 50 02 68 342 (15.9) 40 (6202) 68 679 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 920 22 891 78 361 1152 (2027) 891 (226)  Tuesday
Ethylene Spread (US$/MT) 771 08 783 185 (328) 940 (13.31) 783 (167)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 17 284 93 (66.4) 543 (26.02) 284 (47.7)  Tuesday
Metal
Gold (US$/Troy Ounce) 1841 a3) 1,886 89 04 1,802 017 1,886 46 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,009 18 9,009 124 ©.7) 8,805 (5.25) 9,009 23 Daily
Silver Future (US$/Troy Ounce) 22 15) 23 83 6 22 (9:33) 23 52 Daily
China Composite Steel Prices (CNY/MT) 4,493 09 4434 43 (15.0) 4770 (12.85) 4434 (7.0) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,998 29 3,898 0.8) (36.6) 5136 1559 3,898 (247) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 157 28) 163 83 (225) 184 (1.85) 163 (114) Daily
Sugar #11 (US$/LB) 20 ©.7) 19 52 78 18 16.86 19 59 Daily
Freight Rate
Baltic Freight Index: BDIY 552 (83) 802 (473) (60.8) 1,931 (33.89) 802 (585) Daily
Baltic Supramax Index: BSI58 695 10.7 710 (465) (69.0) 2,006 (17.27) 710 (64.6) Daily
7 Bloomberg Finance LP, TQ Professional, BANPU  11a: InnovestX Research
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Foan1sWIDSA (short sales)

SIAMI0AY

JSunruAu  yarmisanggesa sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 20 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

BTS 2,450,800 19,851,480 810 8.10 0.00 2314
PTT 9,091,300 301,019,050 331 33.00 0.34 2114
HMPRO 2,786,800 40,899,040 14.68 14.80 (0.84) 2112
TTB 43,667,100 60,593,798 1.39 140 (0.88) 20.23
MINT 1,739,300 57,639,775 3314 33.25 (0.33) 19.70
CRC 1,120,000 49,559,425 4425 44.25 (0.00) 19.30
MBK-R 707,200 12,663,170 1791 18.10 1.07) 1913
GULF 1,517,500 82,170,625 5415 54.00 0.28 19.05
SCN 200,700 405,592 2.02 2.04 (0.94) 17.96
INTUCH-R 634,100 47,663,350 7517 75.50 (0.44) 17.89
LH 2,785,300 27,231,475 9.78 9.80 (0.24) 17.48
BYD-R 655,200 7,552,200 11.53 11.50 0.23 17.07
CKP-R 805,200 3,471,340 431 436 112) 16.84
KTB 7,999,700 136,117,600 17.02 17.20 (1.07) 16.34
BJC 265,400 9,998,775 37.67 37.50 0.46 16.30
SCC-R 82,800 28,107,300 339.46 339.00 0.14 15.95
WHA 2,458,600 9,465,034 3.85 3.86 0.27) 15.38
VIBHA 418,600 1127104 2.69 272 (1.07) 15.33
OR-R 2,745,200 61,666,730 2246 22.50 (0.16) 15.27
COM7 1,576,300 46,133,950 29.27 29.25 0.06 1510
TPIPP 273,100 919,662 3.37 3.38 0.37) 15.06
EA-R 669,500 55,601,650 83.05 83.00 0.06 14.96
PTTGC 1,347,800 65,828,950 48.84 49.00 (0.32) 14.73
EGCO-R 56,500 9,666,500 171.09 170.50 0.35 14.40
MAJOR 166,500 2,998,410 18.01 18.20 (1.05) 14.31
BANPU 10,851,400 119,769,130 11.04 1.10 (0.57) 14.25
LPN-R 299,200 1,290,266 431 432 (0.18) 13.85
PTTGC-R 1,254,300 61,275,600 48.85 49.00 (0.30) 13.70
SPALI 591,200 14,276,630 2415 24.00 0.62 13.64
RATCH 181,100 7,742,025 42.75 4275 0.00 13.57
HMPRO-R 1,783,900 26,187,810 14.68 14.80 (0.81) 13.52
BTS-R 1,422,200 11,513,390 810 8.10 (0.06) 13.43
CPF-R 3,189,000 72,517,100 2274 22.60 0.62 13.32
PTTEP 569,800 90,943,900 159.61 160.50 (0.56) 13.05
SSP 194,200 1,820,370 937 945 (0.81) 129
TOP 391,800 22,364,475 57.08 56.75 0.58 12.86
VGI-R 3,315,800 14,711,730 444 448 (0.96) 12.65
CPF 3,022,600 68,678,960 22.72 22.60 0.54 12.63
SAWAD-R 827,000 45,531,125 55.06 55.75 (1.25) 1247
TIDLOR 1,844,900 53,016,675 28.74 28.75 (0.05) 12.22
BJC-R 193,300 7,286,950 37.70 37.50 0.53 1.87
IRPC-R 4,782,700 14,655,214 3.06 3.08 (0.51) VAl
AOT-R 994,700 72,297,050 72.68 73.00 (0.44) 1.67
CHG 2,815,400 10,985,310 3.90 3.94 (0.97) 1.53
BEM 2,593,800 23,970,630 9.24 9.30 (0.63) 11.51
SUPEREIF 7,000 68,250 9.75 9.75 0.00 11.46
DELTA-R 95,550 91,267,800 955.18 958.00 (0.29) 11.46
CBG-R 683,900 69,338,200 101.39 102.50 (1.09) 11.45
M-R 108,200 5,919,925 54.71 55.00 (0.52) 11.32
BYD 422,000 4,854,650 11.50 11.50 0.03 11.00
BCPG 683,200 6,762,610 9.90 10.00 (1.02) 10.94
THANI-R 972,900 3,928,052 4.04 4,06 (0.55) 10.90
ITD 514,900 978,977 1.90 1.90 0.07 10.61
HANA-R 301,400 17,425,150 57.81 58.00 (0.32) 10.57
TU 1,858,200 29,428,110 15.84 16.00 (1.02) 10.56
XO 32,300 429,920 13.31 13.20 0.83 10.40
Nve 2,000 61,000 30.50 30.25 0.83 10.36
AMATA 271,700 5,402,740 19.88 19.90 (0.08) 10.35
BAM 1,363,500 21,158,770 15.52 15.50 0.12 10.25
BPP 120,400 2,007,930 16.68 16.80 (0.73) 10.23
TTW 194,100 1,829,895 943 9.50 (0.76) 10.18
RCL 177,900 5,272,600 29.64 29.75 (0.38) 1015
BDMS 1,294,700 38,841,000 30.00 30.00 0.00 10.14
AAV 9,497,600 27,257,506 287 2.82 177 10.05
BTG 122,500 3,889,375 31.75 31.75 0.00 10.04
EGATIF 147,800 997,650 6.75 6.70 0.75 10.03
AOT 835,000 60,732,300 7273 73.00 (0.37) 9.80
BAM-R 1,290,600 20,004,300 15.50 15.50 0.00 9.70
SPRC-R 325,800 3,648,960 1.20 1.20 0.00 9.67
EGCO 37,700 6,449,900 171.08 170.50 0.34 9.61
KTC 348,700 20,326,500 58.29 58.50 (0.36) 9.58
ADVANC 481,000 100,334,500 208.60 209.00 (0.19) 9.54
CHG-R 2,327,000 9,076,096 3.90 3.94 (1.01) 9.53
OSP 1,303,800 39,639,850 30.40 30.75 113) 944
SPA-R 32,100 362,730 11.30 1.30 0.00 9.41
TTW-R 178,500 1,685,235 9.44 9.50 (0.62) 937
NRF 71,000 407,550 574 575 ©07) 9.36
PSL-R 791,100 10,891,840 13.77 14.00 (1.66) 9.33
AWC-R 3,658,800 21,400,405 5.85 5.85 (0.02) 9.33
BEM-R 2,068,600 19,134,550 9.25 9.30 (0.54) 9.18
BCH 373,000 7,943,610 2130 2140 (0.48) 9.14
EA 406,600 33,782,250 83.08 83.00 0.10 9.09
MAJOR-R 105,500 1,896,360 17.97 18.20 1.24) 9.07
KTC-R 330,200 19,287,525 58.41 58.50 (0.15) 9.07
BGRIM-R 648,600 25,979,625 40.05 40.00 0.14 9.03
SCB-R 1,171,000 117,019,250 99.93 100.50 (0.57) 8.96
WHA-R 1,429,500 5,517,870 3.86 3.86 (0.00) 8.94
OO OO O nnovestx O @innovestx innGvest” Page 16




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 20 n.w. 66 USINAYIISA In :QUKAN
4,800 198,000

STPI 54,900 259,698 473 472 0.22 8.68
WHAUP 92,800 375,362 4.04 4.04 0.12 8.66
BEC-R 163,200 1,542,245 9.45 9.55 (1.05) 8.37
TTA-R 249,200 1,915,560 7.69 7.70 ©017) 829
DOHOME 375,400 5,204,510 13.86 14.00 0.97) 8.25
SIS 4,000 101,000 25.25 25.25 0.00 823
PTTEP-R 356,900 56,911,150 159.46 160.50 (0.65) 817
MTC-R 765,500 26,610,600 34.76 35.00 (0.68) 8.04
SPRC 270,600 3,033,600 1n.21 1.20 0.10 8.03
AGE-R 70,700 256,634 3.63 3.66 (0.82) 7.98
OSP-R 1,100,600 33,431,425 30.38 30.75 (1.22) 797
BGRIM 571,000 22,912,450 40.13 40.00 0.32 7.95
AMATA-R 207,800 4,130,460 19.88 19.90 0.12) 7.92
BPP-R 93,100 1,555,300 16.71 16.80 (0.56) 791
BBL 711,700 116,562,750 163.78 165.00 (0.74) 7.87
CENTEL-R 486,200 26,326,650 5415 54.25 0.19) 7.86
AP 2,378,400 29,033,130 12.21 12.30 (0.76) 752
EPG 339,400 2,986,195 8.80 875 0.55 7.44
IVL 669,900 26,049,900 38.89 38.75 0.35 744
GPSC 309,900 21,913,025 70.71 70.25 0.65 743
MTC 700,200 24,246,725 34.63 35.00 (1.06) 7.36
TVO 53,600 1,541,000 28.75 29.00 (0.86) 7.30
TCAP 81,300 3,475,575 4275 4250 0.59 727
LOXLEY 23,000 49,220 214 214 0.00 727
GLOBAL 842,800 15,999,680 18.98 19.00 (0.08) 7.24
DCC 716,800 1,693,424 236 238 (0.74) 7.22
GPSC-R 296,700 21,011,350 70.82 70.25 0.81 n
BCP 253,400 8,691,275 34.30 34.50 (0.58) 7n
TOP-R 215,900 12,309,250 57.01 56.75 0.46 7.09
ONEE 196,800 1,503,290 7.64 7.65 (0.15) 7.04
DMT-R 44,900 541,350 12.06 12.20 1a7) 6.95
ITD-R 334,200 634,980 1.90 1.90 (0.00) 6.89
KEX 74,200 1,155,600 15.57 15.70 (0.80) 6.87
AWC 2,689,500 15,733,575 5.85 5.85 0.00 6.86
SCCC-R 30,800 4,976,450 16157 161.00 0.36 6.77
AIT 116,300 704,230 6.06 6.10 (0.73) 6.75
JAS-R 729,400 1,677,620 2.30 232 (0.86) 6.60
MINT-R 577,700 19,109,775 33.08 33.25 (0.51) 6.55
OR 1,176,200 26,427,620 2247 2250 (0.14) 6.54
STEC 617,500 8,021,950 12.99 13.20 (1.58) 6.54
CPALL 2,780,600 181,352,475 65.22 64.25 1.51 6.39
IVL-R 574,900 22,321,150 38.83 38.75 0.20 6.38
TISCO 222,700 22,559,500 101.30 101.00 0.30 6.38
JMT-R 2,250,300 105,816,775 47.02 47.50 (1.00) 6.33
THANI 564,100 2,270,764 4.03 4.06 (0.85) 6.32
NOBLE 105,600 565,365 535 5.40 (0.85) 6.31
TOM 28,800 1,171,050 40.66 41.00 (0.83) 6.29
MEGA 101,200 4,847,000 47.90 48.00 0.22) 6.26
TTA 186,200 1,431,690 7.69 7.70 (0.14) 619
ORI-R 358,400 4,217,480 177 11.80 (0.28) 6.02
CPN 257,500 18,640,725 72.39 72.00 0.54 591
LPN 126,400 543,358 430 432 (0.49) 5.85
SCGP 231,000 12,045,025 5214 52.25 (0.20) 5.83
ITEL 144,000 545,948 3.79 3.80 (0.23) 5.83
TIPH 105,600 5,164,225 4890 50.00 (219) 5.81
MEGA-R 93,500 4,468,025 47.79 48.00 (0.45) 579
SJWD 62,000 1,225,790 19.77 20.00 (115) 556
CPALL-R 2,411,500 156,628,850 64.95 64.25 1.09 554
BBL-R 500,000 82,000,000 164.00 165.00 (0.61) 553
RBF-R 126,200 1,570,970 1245 12.70 (1.98) 552
KSL 115,300 418,822 3.63 3.60 0.90 549
CKP 258,000 1,116,590 4.33 436 (0.74) 5.40
NER 807,800 4,796,040 5.94 6.05 1.87) 531
CRC-R 307,700 13,625,650 4428 4425 0.07 530
GFPT 71,400 878,220 12.30 12.50 (1.60) 524
SYNEX-R 28,300 462,520 16.34 16.40 (0.34) 522
ASP 31,200 95,472 3.06 3.04 0.66 519
RBF 117,800 1,461,130 1240 12.70 (2.33) 515
KKP 211,400 14,197,250 67.16 67.50 (0.51) 513
BCPG-R 318,700 3,168,085 9.94 10.00 (0.59) 511
SCC 26,500 8,997,500 339.53 339.00 0.16 510
TLI 255,100 3,596,910 1410 14.00 0.71 510
SCGP-R 198,300 10,343,800 5216 52.25 ©017) 5.00
BH-R 124,100 26,874,200 216.55 216.00 0.26 5.00
KTB-R 2,435,200 41,746,150 17.14 17.20 (0.33) 498
SPA 16,900 192,660 11.40 11.30 0.88 4,95
SISB-R 37,400 954,700 2553 26.00 1.82) 495
THCOM 175,800 2,788,660 15.86 15.80 0.40 4.94
GULF-R 391,300 21,185,325 5414 54.00 0.26 4.9
PTG 362,700 5,085,310 14.02 1410 (0.56) 4.82
AP-R 1,519,800 18,575,980 1222 12.30 (0.63) 4.80
PSL 406,800 5,612,450 13.80 14.00 (145) 4.80
PTL-R 147,800 2,929,400 19.82 20.20 (1.88) 4.76
ICHI 151,800 1,877,890 1237 1250 (1.03) 4.75

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. SWNUNISFD-IYARUIDIPUSHIS tu Sun 20 n.w. 2566
j Js:nn sow 38mislawn/

/37hUNY

HannNSwo (un)

CWT uy Js:wa lFussad Aua0ry 17-02-66 30,000,000 2.52 75,600,000 Y
EP U1y gns Juannna ARuanlny 16-02-66 300,000 3.99 1,197,000 o
GLORY U 3sINSn 1IAN19S1Y uAhAnyIiAavaANSAR:goRU  17-02-66 36,000 2.41 86,760 Y
GUNKUL g fiana dsvluad ARuanlny 17-02-66 12,000,000 423 50,760,000 o
INSET U9 313Ys RUNIAY Aua0ry 17-02-66 80,000 3.65 292,000 Y
INSET ug 3id9s RUNIFY uAhAnyIlAQNaANSAR:goRU  17-02-66 10,000 1.45 14,500 %o
ITC ug N3 GUAUAS Aua0ry 17-02-66 23,000 31.50 724,500 Y
MACO Uy INSeNINs ASAN Ruanlny 16-02-66 28,000 0.58 16,240 Y
PRG uo APNg §so3sna Ruanliny 17-02-66 35500  11.40 404700 3o
PROSPECT Uy sssuyry Tanuny ruounSad 17-02-66 17,000 9.70 164,900 %o
PTTGC U1g 93N8 UWIVY Aua0ry 17-02-66 20,000 4875 975,000 %o
SKR Uy §59ud Tnesisau ARuaniny 17-02-66 1,425,000 9.60 13,680,000 o
SPA U9 NOWUS uryry iy Ruaniny 31-01-66 170,000 11.75 1,997,500 %o
SPA ug NOWUS uryry Wiy Ruanlny 01-02-66 36,800 11.60 426,880 o
SPA g NOWUS uryry iy ARuaniny 06-02-66 222,200 11.60 2,577,520 %o
SPA u1g NOWUS uryry iy ARuanny 07-02-66 260,000 11.50 2,990,000 o
SPA u1g NOWUS uryry oy ARuaniny 08-02-66 6,200 11.30 70,060 %o

sou %o 75,258,060

NY 76,719,500

ansg (1,461,440)

]
= [

2. goada/Nuansa:au 12 16ouIoVAUNOYMYIAGNISIIAST1HION InnovestX

PTTGC
457 000 (Bt/Share) 22
40 -
- 50
35 Cumulative Net Buy(+)/Sell(-)
30 Avg. Price 48
25 -
- 46
20 -
15 - - 44
10 |
- 42
T T T T T T T T T T T 40

Jul-22

Mar-22
Apr-22
May-22
Jun-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
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20

XD

WHABT Bt0.173

XR

PROSPECT 1:0.4775

XE

RABBIT-W4 1:0.012 @Bt5.067

XB

CIG 1,000:1

Symbol change

TRUE to "TRUEE"

Share listing

JCK 86,419,748 Shares

SUTHA 62,393,057 Shares
27

XD

AMATAR Bt0.033

BOL Bt0.165

GVREIT Bt0.198

PTTGC Bt0.25

[3
Suuyn

13

XD

Al Bt0.2

BH Bt2.35

BH-P Bt2.35

XE

ALPHAX-W4 1:1@Bt1

PD

INETREIT Bt0.2007
20

PD

AMATAR Bt0.033
27

PD

TAPAC Bt0.02

XD - Cash Dividend
XD(ST) - Stock Dividend

21
New securities
CHASE (SET FIN)
XD
IRPC Bt0.03
PD
DIV Bt0.25
TDEX Bt0.3
Share listing
CHO 12,626,262 Shares
PPPM 67,796,608 Shares
PRG 31,321,084 Shares
SA 7,055,757 Shares
SJWD 791,020,363 Shares
28
XD
ASK Bt1.44
CPNREIT Bt0.0607
DELTA Bt4
ITC Bt0.2
OR Bt0.15
VGI Bt0.04
PD
AAPL8OX Bt0.00402
IRC Bt0.291
7
XE
ZIGA-W1 1:1@Bt1
PD
DIF Bt0.2535
14
PD
VGI Bt0.04
21
XD
PROSPECT Bt0.22
28

PD - Payment Date
XR - Rights for Common

22
XD
ADVANC Bt4.24
IMPACT Bt0.21
MC Bt0.45
Xw
TRITN 1:6,000
XB
TRITN 46,365 :1
PD
DTAC Bt1.22
Last trading day
YGG-W1

XD

BBGI Bt0.05
BKKCP Bt0.18
GULF Bt0.6
KDH Bt0.75
LPN Bt0.12
MIPF Bt0.32
THANI Bt0.17

PD
WHABT Bt0.173

15
XD
PDG Bt0.05

22
XR
JKN 2:1@Bt3.00
29
XE
CGD-W5 1:1@Bt1

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XD

GGC Bt0.25

INOX Bt0.0243
INTUCH Bt1.56
SCCCBt9

TOP Bt1.7

XE

YGG-W1 1:1@Bt12
PD

TPIPP Bt0.09

XD
CBG Bt0.75
HENG Bt0.0666
IFS Bt0.1633
IFS Bt0.1633
INSET Bt0.05
KSL Bt0.07
MBAX Bt0.38
PHOL Bt0.12
PM Bt0.28
PT Bt0.35
PTT Bt0.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
XO Bt0.21
PD
FTREIT Bt0.187

9
XD
ALLY Bt0.173
PSH Bt0.65
PD
MC Bt0.45

16
PD
CPNREIT Bt0.0607

XE - Warrant Exercise
CW - Capital write-down

24
XD
GLOBAL Bt0.2546296296
GLOBAL 24 :1XD(ST)
GPSC Bt0.3
INETREIT Bt0.2007
PD
METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

XD

DRT Bt0.26
MST Bt0.61
SPRIME Bt0.16
TIF1Bt0.14

TU Bt0.44

PD

CPNCG Bt0.24
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05

10
PD
GVREIT Bt0.198
IMPACT Bt0.21

PD

BKKCP Bt0.18
KSL Bt0.07
MIPF Bt0.32

XD

COTTO Bt0.04
Q-CON Bt0.75
PD

ALLY Bt0.173

PROSPECT Bt0.22

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannNSwnRIFAIsuIaSNIS hApnSwdmeld

nnunisgony

rannSwdneldinSovkung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel Caution : Nt
list (ry)  HW0IKQ wer ‘ ana NC

Sun 14/08/2018 FuinSovruiy C
Ihqwa : douzovgionu < 50% Jgunudns:
QunsTe: 14 #rSUIUNSIIU Tasan 2 Augasun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - - v SUn 12/11/2018 vAvinSovHY C - -
o SET UoynduIifIKalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuAS:IAD AMSUNUMSRIU Tasuahn 3
Auaadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovruiy C
Ihqwa : dourevgionu < 50% agunudns:
QUG 18 dmSuIuMsiiU Tasnan 2 AugaSun
1650ms 30 Dnuisu 2561 .
NEWS 15/08/2018 Waounlay - - - v SUn 15/11/2018 vAvinSovHIY C - -
0 SET UoynduiRInalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuUAS:IAD AIMSUNUMSRIU Tasuahn 3
Augadun 30 AUYIBU 2561
Sun 16/08/2018 FuinSovruiy C
IMOWA : ASURDVETIOAU < 50% JQuNUFS:
. 18 dmSusuMsiiU Tasnan 2 Audgasun
Tasums 30 pawnau 2561 - 4
AQ 16/08/2018 WAsulag - - - v 5Un 15/11/2018 vAvinSovHIY C - -
o SET UoynduIiRInalinsuiou
IKARSVIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AUYIBU 2561
3ui 16/08/2018 FuinSovkie C
IMOWA : ASURDVGTIOAU < 50% JQuNUFS:
e 18 dmSusuMsiiU Tasnan 2 AudgaSun
Tasums 30 pawnau 2561 - 4
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 vAvinSovHIY C - -
o SET tovnnduiifinaliasutioy
IKANSTUTGNATY : AouovdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augaun 30 AuLIBU 2561
3un 14/12/2018 3uinSovkie C
Inawa: #oudoNdiioRu < 50% dounuds:
AUNS e 180 AnSuIuNsivu Tasnan 2 Audadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - - v 53U 31/01/2019 SvAvinSovHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AULIBU 2561
UN3M: 3ui 01/03/2019 FuinSovky C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSIIU Us:910 AUgadUn 31 - -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) e 5UR 05/03/2020 JuiRdouKLNY C ) )
9N SET IHQwA: AOUFONGTioRU < 50% Jounudis:
UNI9: 1182 & rnSugunisiiu Us:9U Augadun 31
Tasums SuoTAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - 4 - -
N SET
UNI9: Sun 18/08/2020 FuinSovkiue C
Tasums IHawa: doudavgiionu < 50% Jounuais:
T 18/08/2020 |, 2o e } - - e 18 AMSUIUMSU Tasan 2 Audasun - }
N SET 30 UnUwU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUiR3ovHLNY C i )
97N SET IKQwWA: AOUZONETIORU < 50% Jounuas:
UNOMN: 185 AMSUIUNSINU Us:970 Auqadun 31
Tasums Sud1AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - 4 - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IHawa: doudavgiioRu < 50% Jounudis:
bve 17/05/2021 |\ 2w - - - v 18> AMSUIUMSU Tasan 1 Augasun ) }
97N SET 31 DunAuy 2564
UNIN: 3ui 12//11/2021 JuinSevkuny C
Tasums Inawa: AoudoNGiioRU < 50% Jounuds:
Kke 1271172021 1 2o unda - - - e 18 drSuIUMSIU fasan 3 Augasun - -
N SET 30 fugYu 2564
UN3: 5UR 17//11/2021 3uindovkung C
Tasums IHawa: doudavgiioRu < 50% Jounuais:
EFORL 1771072021 | Zngas - - - v 18> AMSUIUMSU Tasan 3 Augasun ) -
97N SET 30 AuYYU 2564
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-Aaa
Qoud

e et . nannSwoneld
nannzt:gsm:gg::gsms nannSwdneidinSovruie C InSoVHUNY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' Lf*ﬁl AUNYING ang "NC" aInQ
UNIMN:
Tasunmis
WAVE 02/03/2022 | ;2 uUau . B B 5UR 02/03/2022 FUIASOUHLNY C ) )
97N SET IHawA: doUFONGiioRU < 50% Jounuais:
UNII: 1180 dAMSUIUMSNU Us:U duaadun 31
Tasums SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UNI9:
Tasunmis
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuINSONKINY C )
N SET IKQwA: douzavgiioRu < 50% ounuans:
UNI9: 1180 A MSUIUMSNU Us:U duaasun 31
Tasums SuonAL 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3un 17/05/2022 3uinSovnking C
Inawa: #oudoNdiionRu < 50% dounuds:
1130 A MSUIUMSRU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nannATIAd
Tasunmis :
ACAP 17/05/2022 | iZeyundav ) B B - MagnA$ouzeluyivmsniolinis ) )
N SET noumseovzaluliivns
HUYIKA : FUfivd¥0u wumMsRUlasuE 2
Audadun 30 UNUIYU 2565 3ovusStn
Juaubdouzovdiionu <
50% JouNUAS:IAD
UNI9: 3ui 18/05/2022 3uinSovning C
Tasums InawA: #oUZONGTioRU < 50% JoNnuds:
Emc 18/05/2022 |, 2o unda ) B B 1180 A MSUYUMSRIU Tasuan 1 Audadun - B
97N SET 31 DuAu 2565
UNII9: SuR 19/05/2022 FuinSovruig C
Tasums Imqwa: douzevgiionu < 50% 2eunudns:
ke 19/05/2022 |\ 2 gan ) B B 18> AMSUIUMSU Tasan 1 Audasun . .
N SET 31 DAy 2565
3un 20/05/2022 FuinSovruiy C
UNI9: Imawa: Masursovgailuyisms
Tasums 'Sun 25/05/2022 10UIKAIUINSDOVKINY C
SMK 25/05/2022 | iRy ) B B IHawa: doUZONEiioRU < 50% Jounuds: ) )
97N SET 142 AMSUIUMSIU Tasunan 1 AuAaSuR
31 DAy 2565
UNIMN: 3un 17//08/2022 3uinSevningy C
Tasums InawA: #UIONGTiOARU < 50% JoNnuds:
ce 17/08/2022 | iZgundav . B B 145 ArnSugunisiiu fasunahn 2 Augadun B B
N SET 30 UnuIYU 2565
UNOMN: Sun 16//11/2022 JuinSovkuig C
Tasums IHawa: doudavgiionu < 50% Jounuais:
w 16/11/2022 1 2o nda - - - 185 AMSUIUMSINU Tasunan 3 AuAaSuR - B
91N SET 30 AUYIYU 2565
MASTER 06/02/2023 | 24/02/2023 v 1 - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - -
3919900
v . = - - -
SKY 15/02/2023 | 07/03/2023 1 dtums
MTW 20/02/2023 | 10/03/2023 v 1 - - - -
NTSC 20/02/2023 | 10/03/2023 v 1 - - - -
HUWUIHO

- AU aaanANnSws ( www.setor.th ) lla: ANALUSENHANNSWY ( www.asco.or.th )

- Aucumsaunad NouTye:soufivAuluns:auchuls:nAadulaavansiusausToaURIiamMnHANNSWESWEuaving (NVDR)

- rannSwonbindevnne “: 7 10U TulaavAnsluwaUsTuaURIRaMNHANNSWESEWINg (Non-Voting Depository Receipt :NVDR)

1. HaANNSwIRRAELIasmMsriumsgoany (Tumover list)

Level “ Tdin

® Llevel 1 MUY RFOAIBNMSIWRUAQ 100% Roude (Ury? cash balance) ia: ﬁwudwnﬁnns‘wtjﬁmmiommuomlﬂuovlﬁuﬁam

el agy y o pehenebaiaararal A _ -
® level 2 HUYTIV Tnaqooumlsowmuﬁa 100% noude lia: FuthknannSwdnrmkuauIFUotUIdUDVITUTONY IIA: AL Net Settlement . R
® level 3 KUNUTN KUPONU¥ASID 1 SUrimis (lawk3uiisn); IoeunaTRFeNY TRFOGIUNMSIWNUAQ 100% foude lia: KuthHANNSWINMKUAUIAUDNUITUONIIUZONY Ila: AU Net Settlement

2. HﬁﬂnSUJUﬂWUTC]IF\SQ\IHU'IU CUUTIOn

e

hannswunnnaumso\lhuw C 3 OB\IUQCDUU\'\J?I Cash Balance (ﬂO ﬁUWUﬂOO“CﬂIUUI'ﬂSihﬁnFnD'NNUHOTDHD\IHU'IHUHUW?IHIC]U’ﬂU:)UnOUUQHﬁnnSLUUUU) CNIIOQUnZIUIﬂSO\IHU'\UIﬂUOUTU
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM|,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoVUSENATOGUMSTAUQIATINS 1BU MSNS:rM@aIRYdAUKANNSWE NMsnasa AesSUSU 1IBudu FumsTsdioya CGR AdSas:kiNTvioauNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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