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SETSD Incex Futures Dec 23 (S80223)

871.00

g 19-Dec-23 Institution | Foreign Retail
= Long 23,212 72,953 56,056
864 00

86200 Short 21,610 62,539 68,072
eano

o Net 1,602 10.414 -12,01¢
B857.00

iaan Accumulated Net 1w -15,342 46,056 -30,714
854 00

i Accumulated Net 1M 1818 -16,529 14,71

A 862.60 . 870.00

Technical View

wusldiv suiodluviav
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'lus1m Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout uuosu A lagldga A k3o B 1uga Stop Loss / Wa Short lueuafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

ouumq SET50 Index Sideway Up Uo9dgluus:tinA Gaaiu Uodacivus:tneA nmuwauuwusfnnahsa 3udi M0 104.6
kindnsima Wuloduruunaiaiuy, (o1ay GDP Us:lasuna 3 yovaksy Suwakaud, Golau PCE arksg SuAnsS kin
notaumsuanonsommWeu a0(10(10lUO\)lUuUOOUKUUCIa'IOKU 3nnvmAWoIseu1 SET50 Index Go55 EYG wudiog
Tus=du -0.75SD lag EPS yov SET50 lau downgrade 1@ntios dou Bond Yield USudoav Mk valuation aglus: :GuUi
thaulowndu WeouRAkU Us:uAsy. oula wwAno EV 3.5 ua:advAiw amsuﬁ’luMWm'tumu 300 huoan 3.99
uIndokLios doulldiwwhiiAu 300 Kkuos AamiwlLiAu 4.2 uIndokuos lago:uoWoISANMBINUIAY SANDKILUONIL
advsimthiudwaluiu 30 vindodas

o | Ol change (contract) ——

19-Dec-23 1D W 1M 1D w ™
S50£23 491,166 513,543 554,035 541,160 -22,377 -62,869 -49,994| 28-Dec-23
S50F24 276 296 331 201 -20 -55 75( 30-Jan-24
S50G24 134 135 81 0 -1 53 134 | 28-Feb-24
S50H24 127,572 123,012 106,671 72,347 4,560 20,901 55,225| 28-Mar-24
S50M24 31,281 31.071 30,660 26,684 210 621 4.597| 27-Jun-24
S50U24 16.440 15,893 15,505 12,784 547 935 3,656| 27-Sep-24
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GOLD FUTURE

Gold Orline Futures Dec-23 (GOT23) | Ly
{2057.50

frszso 19-Dec-23 Institution | Foreign Retail
B I 205000
Ill o Long 1,686 1,689 10,267
Al
osaon Short 1394 1,099 1,149
| . 20750
: Ky d Net 292 590 -882
ek = ,,r_!‘ 203250
I fi— = fsace Accumulated Net W 819 57 -876
I,I R 202750
] f”zm Accumulated Net M -73 -13,218 13,291

A2,041.60 . 2,055.10

Technical View

wusltiu v17u fivmisaiu Dollar Index
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima naven Sideway Gamu msus:yu PBOC 3ud ma AvaonLteiv 1Y ua:5 U aounmuwouuwusfnnahsa sud
Aa 104.6 KAUIANDIAIQ lUUUOOUﬂOOUhO\)Fﬂ k8o K1n PBOC USuaaaoniie lUuUOOthuu Dollar Index nadu
no\)m aolavu PCE aksg Sufns aouUooawumuuo\)na\)nﬂuaUmHnmum ETF Gusvdoldntioy s1mno\)mUsuoo
du mumsv;vomua\) Dollar Index tla: Bond Yield &ou Real Demand 91A3uta:sutdausuaoan tua\amnsmma\)ou
Tus:dugv Weodunwuw BOJ Gud@avaontdaldn -0.1% uazAvulauie Yield Curve Control 13 sundiBuWoo:ndudu
Wdu 2% agvoiuav dowalkAIABULEUSOUAT KaVDINMISUS:MAGPAED kuu Dollar Index Thudvom udegvlsfiaiu
mmua[snuvommnnm luoardiaun dowalk Dollar Index USudoav KuusiAINow

Y T Ol change (contract) E—
19-Dec-23 1D 1w 1M 1D w 1™
GF10Z23 4,802 4,951 5,681 10,697 -149 -879 -5,895| 28-Dec-23
GF10G24 9,862 10,873 11,821 7,172 -1,011 -1,959 2,600| 28-Feb-24
GF10J24 2,588 2,751 2,812 2,007 -163 -224 581| 29-Apr-24
GFZ23 143 174 179 171 -31 -36 -28| 28-Dec-23
GFG24 170 144 164 126 26 6 44| 28-Feb-24
GFJ24 83 80 89 60 3 -6 23| 29-Apr-24
G0Z23 15,638 24,374 42 083 26,229 -8,736 -26,445 -10,591| 28-Dec-23
GOH24 26,523 31,596 31,830 13,813 -5,073 -5,307 12,710| 28-Mar-24
SVFZ23 1,172 1,165 1,146 1,426 7 26 -254| 28-Dec-23
SVFH24 1,601 1,592 1,643 446 g -42 1,155| 28-Mar-24

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Loy
- . == @
e 19-Dec-23 Institution | Foreign Retail
3500000
3495000 Long 1376 545 1034
|y L, 3490000
d Short 2.513 1,026 12,416
. " AR Net 1,863 -481 -1.382
I.'| I : B4 75000
i - Accumulated Net 1w -4,898 1,156 6,054
= Accumulated Net 1M -8 2,516 2,524

A 34.86 . 35.06

Technical View

wusldu vhav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway nsus:su PBOC 3ul ma Avaantenv 10 ua: 50 aounowwouuuus[nnahso 3ud ma
104.6 KnALINAIIANQ lUuUQOUnnnumlDuu1nThaoun1 k8o KA PBOC USuanaoniie lUuUOOUKuu Dollar Index
AaduAbuuInlAsauA, dotau PCE aksy surns lagluldousuoauvovnatidu meuﬁﬁﬁnna\)unammmmnn lag
Uoouuuunna\)lnaooua~ 95,000 nu[chswntu lUquaaKuuml\)umn'tmw\)m lms~uns~omso\>no1uuolouua\)
ms funding vovlAsvMSIDUGIQ0a Ot aemsuuumuo\)mumn'tus.a aalu luo:nunmum BOJ uGAvaonifalsn
-0.1% ua:avulawg Yield Curve Control 13 sunsBuWeo:nauduludiu 2% aenpuun\) dowalkmmbulgusaum
KaLINMSUS:NMAGLAE1D Kuu Dollar Index TAudvAI udogvIsAMU ABUgIsRLdvAIINAS Tutoardau dowalk

Dollar Index USudoav KkyusimAduuINlAudvAl

I Oichange (contract) —
19-Dec-23 1D W ™ 1D W ™

uUsDZ23 57,668 64,734 70,677 84,668 -7,066 -13,009 -27,000( 28-Dec-23
USDF24 13,525 12,560 16,009 5,532 965 -2,484 7.993| 30-Jan-24
usDG24 2,743 3,340 5,369 0 -597 -2,626 2,743| 28-Feb-24
USDH24 50,455 50,266 45,206 27,451 =41 5,249 23,004 28-Mar-24
EURUSDZ23 715 772 1,593 2,086 -57 -878 -1,371| 28-Dec-23
USDJPYZ23 7,411 5,765 6,115 12,452 1,646 1296 -5,041| 28-Dec-23

* msavnuiiacwidew JavnuaosAnudeyalisounsunsudaduloavnu
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Dec18 4:00pm EUR German ifo Business Climate 86.4 87.6 87.3
Tue Tentative JPY - Monetary Policy Statement
Dec1? Tentative JPY B0OJ Policy Rate -0.1% -0.1% -0.1%
Tentative JPY - BOJ Press Conference
8:30pm usD Building Permits 1.47M  1.47M  1.49M
Wed 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
Dec 20 CNY 5-y Loan Prime Rate 4.2% 4.2%
2:00pm GBP - CPl y/y 43%  4.6%
10:00pm usD CB Consumer Confidence 104.6  102.0
usD Existing Home Sales 3.77M 3.79M
Thu 8:30pm UsD Final GDP gq/q 5.2% 5.2%
Dec 21 usD Unemployment Claims 215K 202K
usD Final GDP Price Index g/q 3.6% 3.6%
UsD Philly Fed Manufacturing Index -3.2 -5.9
Fri  2:00pm GBP - Retail Sales m/m 05%  -0.3%
Dec22 8:30pm usD Core PCE Price Index m/m 0.2% 0.2%
usD Core Durable Goods Orders m/m 0.1% 0.0%
USD Durable Goods Orders m/m 2.7% -5.4%
10:00pm  USD | Revised UoM Consumer Sentiment 695  69.4
UsD New Home Sales 687K 679K
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WofivuSioeutuasSuduaalu uu=ualkls Trailing Stop
AAUNISUSKISOOMSADIULESY 15U UguQa Stop Loss kavo1nnsiAdviulu
ouldmls 2-3 IMuavAUIEEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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Appendix SET50

(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
(5]
po —EYG —SET50 INDEX —PE(X} —SET50 INDEX
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x) PBV 12M Forward (X) accumulated net foreign and SET50 2H23
—PBV(X) —SETS0INDEX ——Accumulated Foreign (LHS)  ——SETS0 (RHS)
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Source: Aspen
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“':%ﬁ:’;ﬂ""’ Total Gold ETFs flow Ussfaz Global gold ETFs flow
2 e 6y chinge in G ETFs holding (LHS)  — Gald spet (RHS) = 0F s North America (LHS)  mm Europe (LHS) s Asia {LHS) — Gold Spot (RHS)
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Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

" Thousand UsSsioz
—— Managed Money Gold Future Net Long Position (LHS}  —— Gold spot (RHS) — Total Open Interest (LHS)  —— Gold spot (RHS)
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Gold/Sliver ratio
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3 Sep-22

3
Source: Bloomberg
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
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Fund Flow future net Long position and GBPUSD - GBPUSD Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and USDJPY e USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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