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KEY FACTOR

dasawasasunnuwusuUassguladaksgvnazingysaadaviunfAnividediu MTD

Date U.S. Change Thailand Change
12/1/2023 4.1956 - 2.977849 - 7us:a:5fuwamaUunuWustss“guva
12/4/2023 42529 0.0573|  2.966257 -0.0116|  yaplng 9g 10 U USUGDIAY -16.15
12/5/2023 4.1649 -0.0880]  2.966257  0.0000 bps QIWARNIVERSSH i -27.74 bps
12/6/2023 4104 -0.0609| 2.883851 -0.0824 o = oy
12/7/2023 41495  0.0455| 2.878716 -0.0051| €90AAOVAUNUUDLADMNUINNIUWU
12/8/2023 42256 00761 2.869695 -0.0090| Ragvaa ndogIvIsAaIUDIDGOY
12/11/2023 4.2333 0.0077[  2.869695 0.0000 na“umo“umnmu:.?fa\)mnmwﬁ\)aa
12/12/2023 42006 -0.0327|  2.850992 -0.0187| &504s:nqpn1SASDAo19ndUL
12/13/2023 40164 -0.1842| 2.846171 -0.0048 -
12/14/2023 3.9208 -0.0956| 2.775824 -0.0703] AU
12/15/2023 3.911 -0.0098| 2.805488  0.0297
12/18/2023 3.9314  0.0204| 2.813362  0.0079
12/19/2023 3.9182 -0.0132| 2.816324  0.0030
MTD Change| -0.2774|MTD Change| -0.1615

Aun: Bloomberg, ThaiBMA
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Securities
Latest % Change PER PBY Div. Yld.
Index

Price 1 Day 1 Week YTD 23F 24F 23F 24F 23F 24F
us
DJIA 37,557.9 0.7% 2.7% 13.3% 22.1x 22.1x 4.9x 4.9x 1.9% 1.9%
S&P500 4,768.4 0.6% 2.7% 24.2% 22.1x 22.1x 4.4x% 4.4x% 1.5% 1.5%
Nasdag 15,003.2 0.7% 3.2% 43.3% 37.5x 37.5x 5.8x 5.8x 0.8% 0.8%
EUROPE
Stoxx50 4,535.4 0.3% 0.0% 19.6% 12.8x 12.8x 1.9x 1.9x 3.4% 3.4%
FTSE 7,638.0 0.3% 1.3% 2.5% 11.2x 11.2x 1.7x 1.7x 4.1% 4.1%
CAC40 7,574.7 0.1% 0.4% 17.0% 13.0x 13.0x 1.9x 1.9x 3.1% 3.1%
DAX 16,744.4 0.6% -0.3% 20.3% 12.4x 12.4x 1.5x 1.5x 3.3% 3.3%
Asia
Nikkei (Japan) 33,219.4 1.4% 1.1% 27.3% 24.4% 24.4x 1.8x 1.8x 1.9% 1.9%
HSKI (Hongkong) 16,505.0 -0.7% 0.8% -16.6% 8.5x 8.5x 0.9x 0.9x 4.2% 4.2%
SSEC (China) 2,932.4 0.1% -2.4% -5.1% 11.0x 11.0x 1.2x 1.2x 3.4% 3.4%
KOSPI (Korea) 2,568.6 0.1% 1.3% 14.9% 15.6x 15.6x 0.9x 0.9x 2.4% 2.4%
Taiex (Taiwan) 17,576.6 -0.4% 0.7% 24.3% 18.7x 18.7x 2.3x 2.3x% 3.0% 3.0%
SET (Thai) 1,394.9 0.1% 1.5% -16.4% 16.4x 16.4x 1.3x 1.3x 3.2% 3.2%
JSX (Indonesia) 7,187.8 1.0% 0.9% 4.9% 15.4x 15.4x 0.1x 0.1x 4.1% 4.1%
PSEi (Philippines) 6,521.3 0.7% 3.6% -0.7% 12.0x 12.0x 1.4x% 1.4x 2.7% 2.7%
VNI (Vietnam) 1,096.3 0.4% -2.8% 8.9% 11.7x 11.7x 1.6x 1.6x 3.1% 3.1%
Sensex (India) 71,437.2 0.2% 2.7% 17.4% 23.9x 23.9x 3.4x 3.4x 2.6% 2.6%
MSCI AP ex-Japan 514.2 0.1% 2.8% 1.7% 15.0x 15.0x 1.6x 1.6x 3.0% 3.0%

Source : Bloomberg and MST Research
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C dities Pri

Commodity Latest % Change

Price 1D 1w 1M 3M 6M 1Y YTD
Crude QOil
Dubai $/ bbl 76.6  0.7% 0.1% -3.0% -19.6% 0.9% 0.9% -2.6%
NYMEX $/ bbl 74.1 0.2% 6.3% -4.9% -13.7% 6.0% 1.6% -2.9%
BRENT $/ bbl 79.3 1.8% 8.3% -1.5% -12.6% 6.4% 3.5% -1.7%
Oil Product Price
Singapore Gasoline $/ bbl 89.1  0.9% 4.0% 2.5% -17.7% -1.7% 6.8% -4.9%
Gasoline Spread $/ bbl 12.5 2.3% 37.3% 57.5% -3.7% -15.0% 67.4% -17.3%
Singapore Diesel $/ bbl 1046 1.7% " 87% " 73% " -158% " 13.0% " -5.4% = 1.8%
Diesel Spread S/ bbl 28.0 4.6% 42.4% 51.6% -3.1% 68.2% -19.2% 16.2%
Singapore Jet Kerosene $/ bbl 10277 2% " 25% 7 01% " -16.4% 7 92% " -7.0% ~ -18.9%
Jet Kerosene Spread S/ bbl 26.0 6.6% 10.1% 10.4% -5.3% 44.1% -24.5% -45.6%
Singapore Fuel Oil $/ Ton 43217 0% " 05% " -42% " -17.7% 7 1.0% 7 19.2% °  9.8%
Fuel 0il Spread $/ bbl (8.6) 5.2% -3.1% 8.3% -32.5% 0.0% -54.5% -48.5%
US Liquified Petroleum Gas cents/gallon 103.0 0.5% 2.0% 19.8% 37.8% 62.8% 12.6% -2.4%
Metal
Gold COMEX $/oz 2,053.3  0.1% 2.8% 2.6% 3.3% 2.3% 7.0% 6.9%
Silver $/0z 24.1 1.0% 5.6% 2.6% 3.7% 0.4% 4.6% 0.4%
Copper $/ MT 8,393.8 -0.7% 1.8% 2.8% 1.1% -1.9% 1.9% 0.3%
Steel
China Rebar 25 mm CNY/MT 4,152.2  0.0% 0.0% 3.5% 6.0% 8.0% 2.5% 0.6%
China Hot Rolled Sheet CNY/MT 4,030.0 0.1% -1.3% 0.9% 1.3% 3.3% -2.2% -2.8%
Coal
Rotterdam S/ MT 105.0  -1.6% -4.2% -3.1% -17.3% -6.3% -48.1% -42.7%
Richard Bay S/ MT 100.7| -0.5% -0.8% -7.4% -23.2% -2.8% -47.8% -39.5%
New Castle S/ MT 136.3  -0.7% -2.7% 5.8% -22.6% -9.1% -53.8% -47.4%
Dry Bulk
BDI Baltic Dry Index Points 2,288.0 -2.6% -10.3% 25.7% 49.9% 114.8% 47.8% 51.0%
BSI Baltic Supramax Points 1,419.0  -0.5% -4.1% 17.8% 10.3% 88.9% 23.8% 33.6%
BPI Baltic Panamax Points 1,906.0 0.3% -4.5% 1.7% 12.6% 59.8% 15.9% 24.2%
BC| Baltic Capesize Points 3,936.0 -4.3% -14.3% 42 5% 102.7% 163.8% 80.1% 74.1%
BHSI Baltic Handysize Index Points 907.0  -0.1% 1.3% 51.4% 39.1% 97.2% 29.4% 36.8%
Soft Comdty
Cotton Futures $/ lbs 79.5 0.5% -2.0% -2.5% -10.0% -0.9% -2.5% -1.9%
NYMEX Sugar $/ lbs 214 0.6% -5.1% -21.2% -21.9% -18.9% 6.4% 6.9%
RSS3 Rubber ¥/ kg 165.6 0.5% -1.9% -1.5% 5.1% 10.9% 5.3% 8.9%
Corn cents/bushels 472.8  -0.9% -2.6% -2.6% -3.6% -21.7% -21.7% -23.5%
Soybean cents/bushels 1,322.5 -1.3% -1.5% -2.5% -1.5% -0.4% -4.0% -5.5%

Source : Bloomberg and MST Research
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Bond & Money Latest % Change

Market Price 1D 1w 1M 3M 6M 1Y YTD
Volatility
VIX Index Index 12.5 -0.2% 3.8% -9.2% -11.2% -7.5% -44.1% -42.2%
Bond Yield
us
2Yr % 4.4 -0.2% -6.2% -9.1% -12.8% -5.8% 4.3% 0.3%
10 Yr % 3.9 0.0% -6.4% -11.4% -9.8% 4.5% 9.7% 1.5%
Japan
2Yr % 0.1 -12.6% B.6% 72.7% 153.3% 220.6% 1185.7% 94.9%
10Yr % 0.6 -7.1% -12.3% -16.4% -12.0% 58.0% 147.8% 49 8%
Thailand
2Yr % 2.4 0.1% -1.7% -5.6% -7.3% 10.5% 44 4% 44 3%
10 Yr % 2.8 0.1% -1.2% -6.8% -10.2% 7.9% 8.2% 6.5%
Currency
Dollar Index Points 102.1 -0.4% -1.7% -1.7% -2.9% -0.1% -2.5% -1.4%
US/Euro Dollar crosses 1.1 0.0% 1.0% 0.4% 3.0% 0.6% 3.4% 2.6%
US/GBP Dollar crosses 1.3 0.0% 0.9% 1.8% 3.1% -0.3% 4.5% 5.3%
Yen/USS Dollar crosses 143.9 0.0% -0.7% 3.1% 3.1% -1.7% -B.4% -8.9%
Yuan/US Dollar crosses 7.1 0.2% 0.8% 0.7% 2.5% 0.6% -1.9% -3.1%
THB/USS Dollar crosses 35.0 0.0% 1.9% 0.3% 2.7% -0.6% -0.4% -1.1%

Source : Bloomberg and MST Research
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NVDR (BUY)

Daily: Top 10 NVDR Net Buy Value

Note: Unit: Million Baht

Stock 19-Dec 18-Dec 15-Dec 14-Dec 13-Dec
1 BCH 138.2 7.8 -17.6 21.4 15.3
2 KBANK 98.8 -1.1 167.4 206.6 -83.8
3 MINT 80.8 -21.9 79.8 123.1 4.6
4 HMPRO 59.5 -25.9 156.3 39.5 -36.5
5 BJC 58.8 19.5 51.8 23.7 -11.5
6 BBL 54.8 0.6 321.9 -23.8 -320.7
7 TOP 45.7 9.5 66.5 340.8 -93.3
8 KCE 42.6 20.6 -65.8 125.8 -2.0
9 TU 41.2 -4.9 79.2 -6.6 7.5
10 TRUE 41.0 64.4 86.2 89.6 114.5

Weekly: Top 10 NVDR Net Buy Value

Stock WTD -2ndWk -3rd Wk -4th Wk -5th Wk
1 BCH 146.0 20.9 68.2 21.3 216.7
2 PTT 116.0 769.4 947.9 1,365.4 586.1
3 TRUE 105.4 365.4 381.1 -55.1 48.1
4 KBANK 97.7 310.7 84.0 -765.2 451.0
5 BJC 78.2 26.9 -26.9 -172.6 -40.4
6 RCL 76.6 -9.6 51.5 -0.9 12.7
7 LH 69.3 100.0 -67.5 -0.6 -17.3
8 KCE 63.3 44.0 88.7 144.4 29.0
9  MINT 58.8 217.9 -26.7 290.7 -14.9
10 AWC 57.7 -170.2 -59.0 -22.7 -166.6

Source : Bloomberg and MST Research
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NVDR (SELL)

Daily: Top 10 NVDR Net Sell Value Note: Unit: Million Baht

Stock 19-Dec 18-Dec 15-Dec 14-Dec 13-Dec
1 DELTA -277.7 20.6 -575.3 208.7 -240.3
2 PTTEP -270.2 -347.5 -17.8 -127.8 -214.5
3 SCB -119.4 -51.3 322.3 60.1 -71.9
4 HANA -117.1 -73.3 -150.2 358.3 -35.3
5 GULF -116.2 -92.6 180.2 189.0 42.9
6 CPALL -105.4 -125.8 -102.9 320.5 73.1
7 BH -78.9 3.3 -92.7 13.7 -6.8
& BANPU -78.6 6.2 -02.2 -153.3 61.6
9 KTC -72.9 -180.7 220.0 22.1 -2.2
10 EA -61.0 -66.3 97.6 157.2 15.5

Weekly: Top 10 NVDR Net Sell Value

Stock WTD -2ndWk -3rd Wk -4thWk -5th Wk
1 PTTEP -617.7 -710.9  -1,518.5 -175.7 -217.8
2 DELTA -257.1 -888.8 355.8 109.6 154.2
3 KTC -253.6 194.9 9.6 -71.2 -171.4
4 CPALL -231.2 -20.1 233.1 -449 .4 -286.8
5 GULF -208.8 346.8 132.6 -10.3 6.9
6 HANA -190.4 95.7 -159.5 -95.4 86.9
7 BGRIM -179.1 -150.4 -218.3 422.8 53.0
& SCB -170.7 331.0 524.7 193.6 -82.8
9 EA -127.3 113.7 -107.3 -51.0 401.6
10 SCC -121.9 161.6 139.6 273.8 327.5

Source : Bloomberg and MST Research
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sausun BOWUSKIS Ussinnsannswe " Judu s1A1
JKung JIKUY
JDF ug asans aunsinA Ruanty 18/12/2566 18,600 2.2 (1) ueg
BOFFICE UV US:WS US KuJeNnsaa 18/12/2566 50,000 4.88 0 3o
TNITY u1g asgay wsKuwou Kuanuey 18/12/2566 8,300 4.06 () e
TSTE u1g Us:nd yaundswus Ruanury 18/12/2566 10,000 9.7 0 o
TKC u1g d@enu idedasiuun Kuanuny 15/12/2566 100,000 14.7 0 o
TKC e degnu idesasiuun Ruany 18/12/2566 101,900 14.55 0 o
TNR ung UZUWOA gwan Ruaiuey 15/12/2566 10,000 9.88 0 o
TRITN uvand Kaed 1av:gua Ruanuoy 18/12/2566 31,104,300 0.13 0 Gp)
BANPU u1®g yiurn JavnAan? Kuaiuey 14/12/2566 500,000 6.35 O 8o
BGT U8 uwaa sssudaJus Kuaiy 18/12/2566 2,000 0.73 0 b
PROUD u1®g NOWUU aunsey Kuanuoy 18/12/2566 30,000 1.38 0 o
PCC ulg And duans Kuanuoy 18/12/2566 5,000 2.98 1) Bo
PEACE ung Wag Unyonnunnsni Ruanlny 18/12/2566 30,600 3.22 0 8o
MBAX U718 NSVINYSA JBYIDNIVA Ruaiuny 18/12/2566 6,500 3.08 0 Gp)
MBAX U8 NSvIfigsa JBTYIDNI0A Kuaiuny 18/12/2566 100 3.08 0 o
MCA uv ANssad yasiuuri Kuaey 19/12/2566 200,000 2.12 1) ue
MGI u1® gu1a Ikadsan Ruaiuey 15/12/2566 50,000 8.6 ] Hgtd]
Mal u1g gu1a IKkadsan Ruanuety 15/12/2566 50,000 9.15 O Uy
MTC ule Urynga tans Kuanuiey 18/12/2566 20,000 445 1) {3}
MICRO une Usan fasudisal Ruanuty 18/12/2566 30,000 1.92 (1) 8o
UEC une Twyagd rraunswens Ruanuy 18/12/2566 198,900 15 0 o
BH u1e e lanruwis Ruanuny 18/12/2566 40,000 218.75 (3 ue
RAM uIvaN2 QNUd NMIYIUWNNG Kuaiuey 18/12/2566 5,000 33 0 %o
LEO u1g INAAINY ansgunsdovd Kuauny 18/12/2566 68,100 4.22 0 o
KUN U1V Us:3Sad Indanuys Ruanuey 15/12/2566 30,000 1.63 0 o
KUN U1 Us:3Sad 1ndanus Kuaiumy 15/12/2566 50,000 1.66 0 )
KUN u1g AU INJ3NUS Kuaumy 15/12/2566 30,000 1.63 0 o
KUN u1g AUT INJ3NUS Kuanury 15/12/2566 50,000 1.66 0 g0
STA u1g Jyrgwa ausayna Kuaiuoy 18/12/2566 31,600 14.6 0 3o
SKR une 1adeg Ns:ovAs Kuaiuey 18/12/2566 10,000 10.07 O ue
SPALI UYL 92251 AUASSSU Kuairy 15/12/2566 150,000 17.8 (1) )
SPALI UTv 39051 AVUESSSU Kuaiuey 18/12/2566 70,000 18.04 0 g0
AMARC u1g 35U JVFnavutA Kuauwy 18/12/2566 300,000 1.2 0 o
SABUY ung YINYSA SOUWSWD Kuauey 08/12/2566 200,000 4.08 (1) iatd)
SABUY u1g BINgSA SOUWSWD Kuauny 08/12/2566 200,000 4.98 O (igtd]
SO une Ins Juanan ruaiuey 18/12/2566 30,000 7.25 0 5o
HTC wuion wis saana Kuauny 18/12/2566 314,200 15.97 O (ptd]
EP ulg gns dudnnna Rruaiuey 18/12/2566 8,000 2.64 0 )
EP u1g gns suanana Kuanuny 18/12/2566 100 2.62 0 8o

Source : WWW.SEC.OR.TH
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@) Maybank

JnhuKkannswe

GCAP - gnfu 4,000,000 Ru J0ass
1Wo Advance Opportunities Fund 1
1.00: 2,000,0050.50

AIT-W2 : ilududauiedugare AITW2 (5P 2057 66+ 12 UR.B7)

WUAMIW 13 A 67

AKS-WS : IolS3ns 20- 2850, 66
110780026

LIT-W2 : idoldans 18- 226,66
1:182.00

NOBLE-W2 : iBusufioviadugariie

BRR-W2 : i {83n8 20- 275,66
1:1@13.00

TKC : anku 8,206,000 Ku Soass
TRuson avw nalulag sia

SOLAR-W1 : usuBouudugard

(UWurE25,.00

B-WORK | UBULWSIY 9.8157
‘T 87107

PLANET : @nKu 4,236 KU inms
ulavaniw Warrant 1:1®2.00

PPPM : anku 533,333,332 Ru CHAYO-W3 (SET) inBaussduou
Saassnifo Advance Opportunitios

Fund 1, 1:2222222280.045

113,712,327 '3[] 1:1%9.0020% 2 0
(143ansandonsn 20 On. 67/n%
o/ 7 5.n. 62)

META : 3gniiu 32,804,173 Ru Jodss
RGO 85 © 180,24

NOBLE-W2 1 (SP 2050 6612 0A
G7YAUENW 13 Un. 67

POLAR : gnfu 2,038,131 657 AU
SoassingfioRuiu 2 : 190.01

SCGD (SET) 1@ awudwiou
1,650,000,000 ﬂu PO 1150 (WS
10,00}

SOLAR-W1 (5P 206.n66-12 LA

67)WLdmw 13 UA. 67

SOC : @nifu 55,555,554 Qu Soass
NS Advance Opportunitiss Fund
13: Advance Opportunitics

Fundl 1:27.777.772790.036

Source . MST Research

[=]
[=]:

[=]

Ui

IJaueys dinuid

AS-W2 : idoldans 21-27 5.n. 66
1:185.00

AS-W3 : idofdans 21-2750.66
1:188.30

APURE-W3 : i15ofdans 21- 27
5066 1:1.0319866.783

BRR-W2 : idoldans 21-27sa.
66 1:1813.00

BR-W1 ; ndolans 21-27 5066
1:185.00

BROOK-W6 : idoigans 21-27
65066 1:1.12680577

BROOK:W7 : iidans 21-27
650.66 1:1.128@1.153

BTS-W7 : iduldans 21-27s.a.
66 1:1.036811.49

BTS-WE : idoldans 21-27s.a.
661:1036614,387

CHO-W3 : ndoldans 21-27 s
66 2.87:183.157

EP-w4 : ndolans 21-27 5.0 66
1:188.30

GEL-WS : idodans 21-27s.a,
661: 18050

GLOCON-WS : wdoidans 21-27
5. 66,1: 19150

IP-W2 : idoldans 21- 27 65.A. 66
1:1820,00

AT THE OPEN (#ATO)

Friday
22

AJA-W3 : wolians 22 - 28 5.0. 66
1:1.07190.186

AA-W4 : wolians 22- 28 6.0.66
1:180.40

BIOTEC-W2 : 190 19aNE 22-28
$.A.66 1:180.50

MILL-W6 ; nfoldans 22-28s.a.
66 1:1.19581.256

MILL-W7 : udol5ans 22-28 8.0,
66 1:100.40

SKE-W1 : dolians 22- 28 5.0.66
1:1®1.30

TVDH-W3 : wdolians 22 - 28 5.0
66115085
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@) Maybank

Securities
Monday Tuesday Wednesday
18 19 20
25 26 27

AT THE OPEN (#ATO)

JnnuKkannswe

TWZ-W6: (SP 26 6.A 66- 18 UA.
67) Wuaniw 19 un. 67

TWZ-W7 : (SP 26 80 66- 18 LU.A.
67) Wwuanw 19 un. 67

Source : MST Research

IJaueys dinuid

Friday
22

JCKH-WI : wioldans 21-27 5.0,
66 1:1.548@0.162

JCKH-W2 : ndolians 21-27 6.4
66 1:18003

MACO-W3 : idoldans 21-27s.5.
66 1:1.20401545

NEWS-W7 : ndofdans 21-27 60,
66 1:1&0.05

NOBLE-W2 : idvidans 28 5.0. 66
-11u.A. 67 1:1.053@7.597

NUSA-WS : sdoldans 21- 27 6.a.
66 1:1@1.00

NOBLE-W2 : idvidans 28 5.n. 66
-11wA. 67 1:1.05387.597

PROEN-W1 : udofdans 21-27
6.0.66 1: 183,60

SENA-W1 : sdoldans 21-27 s
66 1:185.00

SMT-W3 : iWidans 21-27 6.,
66 1:164.00

TEAMG-W1 ¢ 1i%0idans 21-27
5.0.66 1: 1815

TFEW1 - ndofdans 21-27 65.0.66
1:180.15

TRITN-WS : 130i0ans 21-27 s.a.
66 1:1@025

TRUBB-W2 : idwidans 21-27
5.0, 66 1:156.00

XPG-W4 : ididans 21-27s.n.
66 1:6.621@0.815

= -

AIT-W2 : 1d0Tdans 28 5.0, 66 -
110.0.67 1: 182,00

NOBLE-W2 : 1d0idana 28 s.a. 66
<11 w67 1:1.05387.597

SOLAR-WI : udolians 28 5.A. 66
-11u.A,.671:192.00

AS-W2:(5P28s5n66-24Uun.67)
WuANTW 25 LA, 67

u
5ufi 20 SunAL 2566 | KU 12
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APPENDIX | : TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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%o 3 UnWhuun Maybank IBG 2n1nglKuspasiumusiidans kSo Wsoudapisiunisiausugrannswsavnand KSo s Ungliu o1plkusmsdunainluganqiisn KSokusevu
AlddnisgvdviuuniiasiKagul KSoonnlKusnisaunaioniglu 12 Idounmiuyn suitun)sikamusnu KSapsmisdunisavnuiitee:a1A Nonaineditioviunisavnu
nmvasvkSanwssula lasonsldsuAiasuinulunisikusnisdonaidonusenilananaviuundiasiKaduil

akSgolusm_ . .

un3insiKauutdarhduWoinanwsiuaksy. (‘ys?) dkSuanmamuoulugkSyy UudAny (@wartiowTu Rule 15a-6 neldnakue Securities Exchange Act of 1934) lag
Maybank Securities USA Inc (“MSUS”) imuu gvfiailu Broker-Dealer fldoan:idsu ua_l_(sglﬂl(munnguqaﬂSegtiQ[rl 15 vov Securities Exchange Act of 1934) noliAdou
SUWQUBDUIUNISIKBIWSSIBYIUAUUL 988G Maybank MSUS Tuaksg+ indu stemugduilijawnsadagofivrinuld kin - Maybank IBG luaunna kSemeldtpshiavov
nKNEKSaKaninuniliasasadedivriula muglasusigvuatuiiv:dovrhanuinfades  MSUS launiausundinsiKineldkaninunivevnisavnuiinediioviu
NNKUTY la:KkanInunnIsiNY

avnay L . e . o~ 2 Tae . . e . ) . . .
1onansadulldgninenwsias usén Mayb_a_lnk Securitigs (Londgn), 9110,(*"MSUK™) U\)LQSL_J_aqm‘mlla:.agmUTn nINNnUQIavov The Financial Services Authority na:
Informational Purposes Iitu lsnaisatutilafraunioansnwsinyananansinaanuilulipdonusiegos_ (Retail Gliept) 0WA1WKUI8VOY The Financial Services and
Markets Act 2000 mgfuus:inAsvngu Uoasulag AiNadnuanan 3 IeIlunnug:adninglasulogaisagutimuu Moduseny idd>uSuRasguionUIKU KseAX U
gndovdvna)d la:msithiivioyadynailuadvidsvuovisuionaisiiiliu ugnoniisuipndisatutnasUsnyiNUsn  wintomBuavaueviWalKinaANNgndoviunis
liuonNWwAavnad wsiPnasadullvldus:aduiivngrkuigaivnin, Uys KSoRUSnv IR UG
DISCLOSURES
Legal Entities Disclosyres | . . oo oL -
nialge: IpnaisavullddarnaanenwsiudsynaAunaiie Tas Maybank Invest?ment Bank Berhad (%5938—H) solufunduideniu Bursa Malaysia ?e[lfad na:lu@io
uauayna Gapital Market and Services Noonla® The Securities Commission fuds:zingivalaige dvalus: lonaisadutisamiunazWenwsiuds:naavalls las  MRPL (2a
n:10gulavn 197201256N) meldnismnuqiua ?/I‘onet?rx Authority of Singapore dulalilge: PT Maybank Securities (“PTMSI") (an:108ulaun KEP-251/PM/1992) 1Uu
aunsnuoy Indonesja Stock Exchange nazegngldnisninuyov BAPEPAM LK [ne: MST,(dan:10sulaun 0107545000314) 10uau1snuov The Stock Exchange of Th?iland
na:08ng(An1SANUYOYNS:NSIVNISAAL liaznaa. WaUTud: MATRKES (dan:1ligulaui 01-2004-00019) }Uuamz‘snuag The Philippines Stock Exchange naspgnieldnis
n1nuQuavov The Securities and Exchange Commission 138auil: USUN Maybank Securities Limited ([Uougsyralgun 117/GP-UBCK) &v anty‘maama?n The State
Securities Commission of Vietnam davnv: M|B_Securities (Hong Kong) Limited (Central Entit& No: AAD2842 nglanfiulag The Securities and Futures Commission
duide: usen MIB S7ecurities India Private 91fa (“MIBSI”) iUudduktvuov,The National Stogk Exchange of India Limited and the Bombay Stock Exchange and ig
regulated by Securities and Exchange Board of India (“SEBI") (@anzidgulaun INZ000010538) fiotl MIBSI lgaanzbguniu SEBI Us:inn 1 Merchant Broker (9an:1dgulavi
INM 000011708) and as Research Analyst (Rgg No: INHOQ0000057) dKSy4: Maybank.KES%J_SA 1luauBnnlasuasunyia nasogmeldnisinnuquavov FINRA — Broker ID
278(|51 a\)nf]fu: Maybank KESL (an:1Ggulaun 2377538)IUuaundnilasuayesyna na:agmeldnisnnnuquavev The Financial Services Authority
Disclosure of Interest ;2 ; : ; x
UNIaIGe: Maybank IBG ya:@annunifesdov giolianu:k3giinanuiedioviukanniwsiupaiianaikiv na:o1pijaogssuivintufugi:  market maker k3o o121ug
quf:qumgalma KSoingdTovAuKkannswdil na:on0lug(RusSaisdiundivsuiio, Kn'l__dsn__m_lg_?a.ggmsgq:] ningdgovnukannswald s
gonlUs: fu 3ui 20 SUAD 2566 , Maybank Research Pte. Ltd llasin3las1:Kndiasikkannswatiddoulaideaunisikeniu:inkgnnswanusinalyuninsiKadull
Ing: MST o120ssfiaNINGIULRNU K30 A lulUlgns:luoonaspaisouwus Derivatives Warrants uukannSwenusingogfuundiasiKaduil elutinavnuadsis
st IUWNSNavUs:IGUl foudaduiavnu Mol MST KUDEVIUNINEITDY NSSUNNS Nlas/KSO WUNvIu 19DdduINedToL 1a:/KSo nmisilugsuds:aunisdadnkuielu
KannSwgnusanglusieviuavul N o iy e . e o s s
J0VNY; al Juh 20 sux1AU 2566, MIB Secyrities (Hong Kong) Limited ||a§_un5|n?s1:KnTnsuaqu1_g Tygdsulaide TupistRanuzthkagpswenusingluundipsizkagud
%20 3 URWUWY Maybank 1BG 9191 KSafKUSnsInWIan1s Kso Wsoydanisiunisiausunkannswgdunand KSo ru U2aUu awiKugnisinkannswelugaiqisn k3o
Kuoevrunladnisswiviuundiasikauull KSoonR(Kusnisavnaiomelu 12 1doudoktn suitunisiKAuSau kSeuSnsaiumsavnunduge:anAey NovifedIliovnu
n1savnunvasvkdonwsoula
OTHERS
Analyst Certification of Independence = _ , _ .o _ i el s
A2ugndavyavyuuavintuunliasiKavul Iugisa:ioufiviiudAdiuAa na:yuuavvovliniiasiKa:souiivkannswdkSogoonkannswdiriiliu waaaunnuvov
Un31AS:KMMudasvkSamusauyaviiniiasiK lulduuagnunisiRaniu:uh KSoyuudvkuunsiasKadul
Andau , ; . i 4 ox o= ; :
Structurg Securities oiluagrasidinnududou lagiawipgwavjudouvopanuidevnaoyulu Biagus:avhnviauovelRintinaonun  TALSALITNTD soudvanuisa
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Thai institute of Direcions

AT THE OPEN (#ATO)

THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2023

Abbs A b

7UP

AAI
AAV
ABM
ACE
ACG
ADB
ADD
ADVANC
AEONTS

AKP
AKR
ALLA
ALT
AMA
AMARIN
AMATA
AMATAV
ANAN
AOT
AP
APCO
APCS
ARIP
ARROW
ASEFA
ASK
ASP
ASW
ATP30
AUCT
AWC
AYUD

BAFS

BLESS
BSM
BVG
CAZ
CCET

BBL

BCH
BCP
BCPG
BDMS
BEC
BEM
BEYOND
BGC
BGRIM

BIz
BJC
BJCHI
BKI
BLA
BOL
BPP
BRI
BROOK
BRR
BTS
BTW
BWG

BSBM
BTG
CEN
CGH

CH
CHIC

(¢]]

CIG
CMC
COMAN
CspP
DOD
DPAINT
DV8

CHARAN
CHAYO
CHOTI
CITY
CMAN
CMR
CRANE
CwWT
DHOUSE
DTCENT
EASON
FNS
FTE
GIFT
GJS

CPW
CRC
CRD
Ccsc
Css

Ccv

DCC
DDD
DELTA
DEMCO
DMT
DOHOME
DRT
DUSIT
EA
EASTW
ECF
ECL

EGCO
EPG
ERW
ETC
ETE
FE
FLOYD

FPI
FPT
FSX
FVC
GBX

GCAP
GENCO
GFPT
GGC
GLAND
GLOBAL
GPSC
GRAMMY
GULF
GUNKUL
HANA
HARN
HENG
HMPRO
HPT

EFORL
EKH
ESSO
ESTAR
EVER
FORTH
FSMART
FTI

GEL
GPI
HEALTH
HUMAN
IFS
INSET

GTB
GTV
GYT

HL
HTECH
HYDRO
G
INGRS
INSURE
IRCP
ITD
ITNS
JCK
IMT
JR

HTC
ICC
ICHI
ICN
n
ILINK
ILM
IMH
IND
INET
INTUCH

IRC
IRPC
ITC
ITEL
IVL

JAS
JTS
KBANK
KCC
KCE
KEX
KKP
KSL
KTB
KTC
KTMS
KUMWEL
KUN
LALIN
LANNA
LH
LHFG
LIT
LOXLEY
LPN
LRH
LST

M
MAJOR
MALEE
MATCH
MBK

M-CHAI
MCOT
MEGA

IT

J

JCKH
JDF
JKN
JMART
JUBILE
K
KCAR
KGI
KIAT
KISS
KK
KTIS

JSP
KBS
KGEN
KJL
L&E
LEE
MASTER
MBAX
MEB
MENA
META
MGT
MITSIB
MJD
MOSHI

MFC
MFEC
MILL
MINT
MONO
MOONG
MSC
MST
MTC
MTI

NCH
NCL
NDR
NER
NKI
NOBLE
NRF
NTV
NVD
NWR
NYT
OoccC
ONEE

ORI
OSsP
OoTO
PAP
PATO

PCSGH
PDG
PDJ

PHOL
PIMO
PJW
PLANB
PLAT
PLUS

POLY
PORT
PPP
PPS
PR9
PRG

KwC
KWM
LDC
LEO
LHK
MACO
METCO
MICRO

MVP
NCAP
NOVA
NTSC
PACO

PRINC

PRTR

S&J

SA
SABINA
SAK
SAMART
SAMTEL
SAPPE
SAT
SBNEXT
SC

SCB

Scc
SCccC
SCG
SCGP
SCM
SDC
SEAFCO
SEAOIL
SECURE
SELIC
SENA
SENX
SFT

SGC
SGF
SGP
SHR
SICT

PIN
PQS
PREB
PR
PRIME
PROEN
PROS
PROUD
PSTC
PTECH
PYLON
RCL
SALEE
SANKO

PMTA
PPM
PRAKIT
PRAPAT
PRECHA
PRIN
PSG
RABBIT
READY
RJH
RSP
RWI

su
SAAM
SAF

Score Range Number of Logo Description
90-100 AAAAA Excellent
80-89 Abbh Very Good
70-79 AAA Good
60-69 AA Satisfactory
50-59 A Pass
Lower than 50 No logo given N/A
SIRI TFG TSTH

SIS TEMAMA TTA
SITHAI TGE TTB
SJWD TGH TTCL
SKR THANA TTW

SM THANI TURTLE
SMPC THCOM TVDH
SMT THIP TVH

SNC THRE TVO
SNNP THREL TVT

SNP TIDLOR TWPC
SO TIPH UAC
SPALI TISCO UBE
SPC TK UBIS
SPCG TKN UKEM
SPI TKS urP
SPRC TKT UPF

SR TLI UPOIC
SSC ™ uv

SSF T™MC VCOM
SSSC TMD VGI

STA TMT VIBHA
STC TNDT VIH
STEC TNITY VL

STGT TNL WACOAL
STI TNR WGE
suc TOA WHA
SUN TOG WHAUP
SUSCO TOP WICE
SUTHA TPBI WINM ED
SviI TPCS WINNER
SVT TPIPL XPG
SYmcC TPIPP YUASA
SYNEX RS ZEN
SYNTEC TQM

TACC TQR

TAE TRT

TCAP TRUE

TCMC TRV

TEAMG TSC

TEGH TSTE

SCI SUPER VRANDA
SCN SVOA WAVE
SE Swc WFX
SE-ED TCC WIIK
SFLEX TEKA WIN
SINGER TFEM wpP

SKN TMILL XO
SONIC TNP

SORKON TPLAS

SPVI TPOLY

SSP TRC

SST TRU

STANLY TRUBB

STP TSE

SAMCO TC utpP
SAWAD TEAM VARO
SCAP TFI VPO
SCP TIGER w

SIAM TITLE WARRIX
SKE TKC WORK
SKY T™MI WPH
SMART TNH YONG
SMD TPA ZIGA
SMIT TPAC

SOLAR TRITN

SPA UBA

STECH UMI

STPI UM S

SVR UOBKH

Source: Thai Institute of Directors (10D)
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maybank CAC

ACTIOM AGAING S

Anti-Corruption Progress Indicator 2023

AT THE OPEN (#ATO

Companies that have declared their intention to join CAC

ACE BTG DMT
ADB BYD EKH
ALT CAZ FC
AMC CBG FSX
ASW Cl GLOBAL
BLAND Ccv GREEN
BRI DEXON HL
Companies certified by CAC

2S BEC DCC
7UP BEYOND DELTA
AAI BGC DEMCO
ADVANC BGRIM DOHOME
AF BKI DRT
AH BLA DUSIT
Al BPP EA

AlE BROOK EASTW
AIRA BRR ECF

AJ BSBM EGCO
AKP BTS EP
AMA BWG EPG
AMANAH CEN ERW
AMATA CENTEL ESTAR
AMATAV CFRESH ETC

AP CGH ETE
APCS CHEWA FNS

AS CHOTI FPI
ASIAN CHOW FPT
ASK CIMBT FSMART
ASP CcM FTE
AWC CMC GBX
AYUD CMCF GC

B com7 GCAP
BAFS COTTO GEL
BAM CPALL GFPT
BANPU CPAXT GGC
BAY CPF GJS
BBGI CPI GPI
BBL CPL GPSC
BCH CPN GSTEEL
BCP CPW GULF
BCPG CRC GUNKUL
BES csc HANA
N/A

3K-BAT BDMS CPNCG
A BEAUTY CPNREIT
AAV BEM CPT
ACC BH CPTGF
ACG BIG CRANE
AEONTS BIOTEC CSP
AFC BIzZ CSR
AGE BJC css
AHC BJCHI CTARAF
AIMCG BKD cTW
AIMIRT BKKCP cwT

AIT BLISS DCON
AJA BOFFICE DDD
AKR BR DIF
ALLA BROCK DREIT
ALLY BRRGIF DTCENT
ALUCON BTNC DTCI
AMARIN BTSGIF EASON
AMATAR BUI EE
AMR B-WORK EGATIF
ANAN CCET EMC
AOT CcCP ERWPF
APCO CGD ESSO
APEX CH EVER
APURE CHARAN F&D
AQ CHAYO FANCY
ASAP CHG FMT
ASEFA CITY EN

ASIA CIVIL FORTH
ASIMAR CK FTI
AURA CKP FTREIT
B52 CMAN FUTUREPF
BA CMR GAHREIT
BAREIT CNT GENCO
BCT CPH GIFT

ICN
IHL
ITC

J
JMART
JMT
LEO

HARN
HENG
HMPRO
HTC
ICC
ICHI
IFS

1]
ILINK
ILM
INET
INOX
INSURE
INTUCH
IRPC
ITEL
IVL
JAS
JKN
JR
JTS
KASET
KBANK
KBS
KCAR
KCC
KCE
KGEN
KGI
KKP
KSL
KTB
KTC
L&E

GL
GLAND
GLOCON
GRAMMY
GRAND
GROREIT
GVREIT
GYT
HFT
HPF
HTECH
HUMAN
HYDROGEN
IFEC
IMPACT
INETREIT
INGRS
INSET

IT

ITD
JASIF
JCK
JcT
JDF
JWD
KAMART
KBSPIF
KC

KDH
KEX
KIAT
KISS
KKC
KPNPF

KTBSTMR

LH
MEGA
MENA
MITSIB
MME
MODERN
M OVE

LANNA
LH
LHFG
LHK
LPN
LRH

M
MAJOR
MALEE
MATCH
MBAX
MBK
MC
MCOT
META
MFC
MFEC
MILL
MINT
MONO
MOONG
MSC
MST
MTC
MTI
NATION
NCAP
NEP
NK
NOBLE
NRF
occC
OGC
OR

KTIS
KwC
KYE
LALIN
LEE
LHHOTEL
LHPF
LHSC
LOXLEY
LPF
LPH
LST
LUXF
MACO
MANRIN
MATI
MAX
M-CHAI
MCsS
MDX
METCO
MICRO
MIDA
M-I
MIPF
MIT
MJD
MJLF
MK

ML
MNIT
MNIT2
MNRF
M OSHI

M-PAT

NER

osP
oTO
PLUS
POLY
PQS

PLANB
PLANET
PLAT
PM
PPP
PPPM
PPS
PRY
PREB
PRG
PRINC
PRM
PROS
PSH
PSL
PSTC
PT
PTECH
PTG
PTT
PTTEP
PTTGC

MPIC
M-STOR
NC
NCH
NEW
NFC
NNCL
NOVA
NSL
NTV
NUSA
NV
NVD
NYT
OHTL
OISH
ONEE
PACE
PAF
PCC
PEACE
PERM
PF

PIN
PLE
PMTA
POLAR
POMPUI
POPF
PORT
POST
PPF
PRAKIT
PRECHA

PRIME

PRI
PROEN
PRTR
RBF
RT

SANKO

SAAM
SABINA
SAK
SAPPE
SAT
SC
SCB
SCC
SCCC
SCG
SCGP
SCM
SCN
SEAOIL
SE-ED
SELIC
SENA
SGC
SGP
SIRI
SITHAI
SKR
SMIT

PRIN
PRO
PROSPECT
PTL
QHHR
QHOP
QHPF
RAM
RCL
RICHY
RJIH
ROCK
ROH
ROJNA
RPC
RPH
RSP

s

sn
SABUY
SAFARI
SAM
SAMART
SAMCO
SAMTEL
SAUCE
SAWAD
SAWANG
SCAP
scl
scpP
sbc
SEAFCO
SFP

SHANG

SCB
SENX
SFLEX
SIS
SKE
SMM
SVOA

SMK
SMPC
SNC
SNP
SORKON
SPACK
SPAL
SPC
SPI
SPRC
SRICHA
SSF
SSP
SSSC
SST
STA
STGT
STOWER
SUSCO
SvI
SYmcC
SYNTEC
TAE
TAKUNI
TASCO
TCAP
TFG
TFI
TEFMAMA
TGE
TGH
THANI
THCOM
THIP

SNNP
SO
SOLAR
SPCG
SPG
SPRIME
SQ
SRIPANWA
SSsC
SSPF
SSTRT
STANLY
STEC
STECH
STHAI
STI
STPI
SucC
SUN
SUPER
SUPEREIF
SUTHA
SYNEX
TC

TCC

SVT

TEGH
TIPH
TKN
TPAC
TPLAS

THRE
THREL
TIDLOR
TIPCO
TISCO
TKS
TKT
TMD
TMILL
T™MT
TNITY
TNL
TNP
TNR
TOG
TOP
TOPP
TPA
TPCS
TRT
TRU
TRUE
TSC
TSI
TSTE
TSTH
TTB
TTCL
TU
TVDH
TVO
TWPC
U
UBIS

Tcce
TCJ
TCOAT
TEAM
TEAMG
TEKA
TFFIF
TFM
TGPRO
TH
THAI
THE
THG
THL
TIF1
TK
TKC
TLHPF
T
TNPC
TNPF
TOA
TPBI
TPIPL
TPIPP
TPOLY
TPRIME
TR
TRC
TRITN
TRUBB
TSE
TSR
TTI

TTLPF

TQM
TRUE
VIBHA

WPH
XPG

UEC
UKEM
UOBKH
uv
VCOM
VG

VIH
WACOAL
WHA
WHAUP
WICE
WIIK
X0
YUASA
ZIGA

Source : Thai Institute of Directors
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