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SET50 FUTURE

SETSO Inchex Futures Dwc-23 (550223}

jaas0

I 54 17-Nov-23 Institution | Foreign Retail

e | I oo Long 4249 93.094| 138,663
i ] 1 I e

’ |I et 4 ! i . Short 37499 108437 122,970
| I. -ar;u;

——— beto Net 4650 -15.343| 10,693
R e

i’ : = oo Accumulated Net W 8,447 18257 9,810
7 7|-I J ssaoo

| I Accumulated Net 1M 10,83  23140| -33971

A 875.70 . 883.30

Technical View

wusldu Suodluviav Glomadulunagaunusdiu Fibo 61.8% (892)
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma SET50 Index Sideway Up Gaau metuds:tnA s1gviu GDP Us:inAus=hlasuian 3 Ama +2.1%YoY Kin
nnndudulodsuonliknuaaraiulng doulodudivus:ina o1f FED Minute Sudvais minsuidmswounaisulouiy
N1vNISIdU l'fJuUoé‘unqmvﬁmﬁu’lﬁﬁpnamﬁu, WuosuaSaaMSIIUAKSY SUWs, PMI aksy Surns Uoguurin
Wo1sau101n Earning Yield Gap g -1SD wishluduaknchumnmamsaimisdoRuuov SET50 Index lu 12 idoudno
Kt USudioav -1.8% Uoquu udludouyev Bond Yield USudoavidusiu mik Downside yov SET50 Index Sifiaundu
Sutima SET50 Index Sideway Up kavoinsimuudsuaoaduluiudumns

o Ol change (contract) S

17-Nov-23 1D 1w 1M 1D w ™
S50X23 105 18 108 84 -13 -3 21| 29-Nov-23
550223 569,366 541,246 612,895 642,982 28,120 -43,529 -73.616| 28-Dec-23
S50F24 187 185 188 0 2 =1 187| 30-Jan-24
S50H24 76,368 72,447 75.086 72,155 3,921 1282 4,213| 28-Mar-24
S50M24 26,813 26,666 28,845 28,666 147 -2,032 -1.853| 27-Jun-24
S50U24 13,186 13,002 12,820 12,359 184 366 827| 27-Sep-24
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GOLD FUTURE

Goid Crline Futures Dec-23 (60223) |
201000

.]I‘ il el 17-Nov-23 Institution | Foreign Retail
ik A . Ezumn
B T P Long 1,920 30,056 16,948
- Short 1,265 22,187 25,472
A 198500 Net 655 7.869 -8.524
Accumulated Net 1w -376 8.329 -7.953
______________ s Accumulated Net 1M 750 1,381 -2,131
A 1,986.60 2,001.30
GOZ23 Resistance 21.2
1,979.70 B 1,994.00

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

dUankina novd Sideway Gaau Msdasiaonte LPR yovdu Susuns Kin PBOC anaontbe 10uloduKuu Real
Demand 913U, FED Minute Sudvms, fuosuadannisoioviuarsg Suws, PMI aksy SuAns ﬁ'lx\)tl?ﬁsv‘@ugwuuo\)
n_ooﬁﬂua‘ldmn’ﬁyhum ETF na:uml'J'usouw ua: Hedge Fund &aou Real Demand 211U USudodutliovoinsiAnoavm
nusuaoav KéﬂﬁC]S'ln“lUé'UﬁOﬁULpO'lﬂ Hedge Fund 91nMSAS:019AINIFIDHAVOLAVASIN KINAVASIUISUEDU Dt
1Wudodyodrfia Upside novA Sutinna novA Sideway

o | Olchange (contract) S—
17-Nov-23 1D 1w ™M 1D w 1M
GF10223 9,489 9,413 10,011 11,876 76 -522 -2,387| 28-Dec-23
GF10G24 6,585 6,665 7,025 5,316 -80) -440 1,269| 28-Feb-24
GF10J24 1,691 1,828 1,563 0 -137 128 1,691| 29-Apr-24
GFZ23 147 145 186 122 2 -39 25| 28-Dec-23
GFG24 147 131 166 106 16 -19 41| 28-Feb-24
GFJ24 58 62 65 0 -4 -7 58| 29-Apr-24
G0Z23 37,948 31,509 34,610 42,562 6,439 3,338 -4,614| 28-Dec-23
GOH24 16,224 12,533 14,871 15,046 3,691 1,353 1,178| 28-Mar-24
SVFZ23 1,475 1,429 1,649 1,666 46 -174 -191| 28-Dec-23
SVFH24 450 440 433 430 10 17 20| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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USDTHB FUTURE

13540000
éBS-BW 17-Nov-23 Institution | Foreign Retail
’m Long 16,340 68 49,718
| . . B ] Short 33.927 214 31985
I.-l"' g e AI e ’ Net 17,587 -146 17,733
i 219701
L ™ 5 Accumulated Net 1w -22,939 399 22,540
» _uaooun
= # ] Accumulated Net 1M -57,325 -818 58,143
A 35.00 . 35.21
UsDZ23 Resistance -0.18
34.91 B 35.10

Technical View

wusldu gownasluvdu knstmMUadinauuoasu Fibo 38.2% (34.68) uusltiivo:naudaatuviav
AUzt Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

Jumkiima Sideway Down @aamu meluus:tnA s1vu GDP Us: 2inAUs:Slasuiai 3 A0 +2.1%YoY mauinasudu
Uoduryumbuuinlkudvm doutfodecdious:inA o1h FED Minute Judvms, Nuasuaoaomsowmuahso Suws, PMI
ansg suAns laglasuna 4 vovlngilu High season yoLAISHOLIAYD KUUALBUUINUIVAT lms Jas:3viSovAouy
saouyavns funding yovlasvnsibuddaoa o= u.aomsuuvmua\at\)uu1n'(us.u fialu SutimarBuuin Sideway
Down

I Oichange (contrach :
17-Nov-23 1D 1w 1M 1D 1w 1™ EXEAS

USDX23 8,009 9,067 9,454 9,693 -1,058 -1,445 -1,684| 29-Nov-23
uspDz23 92,372 91,607 99,349 107,812 765 -6,977 -15,440| 28-Dec-23
USDF24 4,584 4,479 3,958 0 105 626 4,584 | 30-Jan-24
USDH24 26,213 23,724 21,519 15,846 2,489 4,694 10,3467 | 28-Mar-24
EURUSDZ23 1,452 1,544 2,501 2,127 -92 -1.049 -675| 28-Dec-23
USDIPYZ23 12,310 12,605 12,364 10,832 -295 -54 1,478 | 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Date Time  Currency Impact Detail Actual Forecast Previous
Mon  .00pm  CNY New Loans 7388 660B 23108
Nov 13
Tue 2:00pm  GBP [l claimant Count Change 17.8c 150K  20.4K
Nov 14 GBP Average Earnings Index 3m/y 7.9% 7.5% 8.1%
8:30pm USD Core CPIm/m 0.2% 0.3% 0.3%
USD CPI m/m 0.0% 0.1% 0.4%
usD CPI y/y 3.2% 3.3% 3.7%
Wed 9:00am CNY Industrial Production y/y 4.6% 4.5% 4.5%
Nov 15 CNY Retail Sales y/y 7.6% 7.1% 5.5%
2:00pm  GBP CPly/y 4.6%  47%  6.7%
8:30pm usb Core PPI m/m 0.0% 0.3% 0.3%
usD Core Retail Sales m/m 0.1% -0.1% 0.6%
usD Empire State Manufacturing Index g5 -3.3 -4.6
usD PPIm/m -0.5% 0.1% 0.5%
uUsD Retail Sales m/m -01%  -0.3% 0.7%
10:30pm usD Crude Oil Inventories 3.6M 2.5M
Thu  8:30pm UsD -Unemplayment Claims 231K 221K 217K
Nov 16 UsD Philly Fed Manufacturing Index -5.9 -10.4 -9.0
2:15pm UsD Industrial Production m/m -0.6%  -0.4% 0.3%
Fri  2.00pm  GBP [l retail Sales m/m -03% 05% -0.9%
Nov 17 3:30pm EUR ECB President Lagarde Speaks
8:30pm usD Building Permits 1494 1.45M 1.47M
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WoavuSioautuosuduaalu wu=th K18 Trailing Stop
AAUNISUSKISOOMSADIULIESY 1EU UgUQa Stop Loss kavoinisimdviulu
ouldmls 2-3 invavAWIEYL (2R-3R)

** = Trend Following S:8:du uuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Date Time Currencylmpact Actual ForecastPrevious
Mon 8:15am  CNY 1-y Loan Prime Rate 3.5% 3.5%
Nov 20 CNY 5-y Loan Prime Rate 4.2% 4.2%
9:30am  THB GDP YoY 2.1% 1.8%
Tue  T1:45am GBP BOE Gov Bailey Speaks
Nov 21 10:00pm USD Existing Home Sales 3.90M 3.96M
1:00pm  EUR ECB President Lagarde Speaks
wed 2:00am USD [l FOMC Meeting Minutes
Nov 22 4:00pm EUR ECB Financial Stability Review
5:15pm GBP Monetary Policy Report Hearings
Tentative GBP Autumn Forecast Statement
8:30pm  USD [l Unemployment Claims 226K 231K
uUSsD Core Durable Goods Orders m/m 0.2% 0.4%
usD Durable Goods Orders m/m -3.2% 4.6%
10:00pm USD Revised UoM Consumer Sentiment 61.1 60.4
Thu 3:15pm  EUR French Flash Manufacturing PMI 43.2 42.8
Nov 23 EUR French Flash Services PMI 45.6 45.2
3:30pm EUR German Flash Manufacturing PMI 411 40.8
EUR German Flash Services PMI 48.4 48.2
4:00pm  EUR Flash Manufacturing PMI 43.3 431
EUR Flash Services PMI 48.0 47.8
4:30pm  GBP Flash Manufacturing PMI 45.0 44.8
GBP Flash Services PMI 49.5 49.5
Fri  4:00pm EUR German ifo Business Climate 87.5 86.9
Nov 24 5:00pm EUR ECB President Lagarde Speaks
9:45pm  USD Flash Manufacturing PMI 49.9 50.0
uUSD Flash Services PMI 50.4 50.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULAYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuovAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Appendix SET50

(%) Earnings Yield Gap 12M Forward (%)
2l —EYG —SETE0 INDEX

PE 12M Forward(X)
——FE(X) =—SETH0INDEX
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[x) PBV 12M Forward (X) accumulated net foreign and SET50 2H23
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Appendix Gold

TGt ey Total Gold ETFs flow USSioz
2000 e ekly change in Gold ETFS holding {LHS) —— Geld spat (RHS) 20
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Source: Bloomberg

thousand ref@0ld spot and Total Gold ETF holding cummulative  usi/iez
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Real yield and Gold spot
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Source: Bloomberg
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Global gold ETFs flow

m== North America (LHS) ssmEurcpe (LHS) === Asia (LHS) — Gold Spot (RHS)
Flows {tonnes) USSioz
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

—— Managed Money Gald Future Net Long Position (LHS) — —— Gold spot (RHS)
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Source: Bloomberg,CFTC
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Gold Futures & Options Commitments

— — i Ussiaz
Contracls Total Open Interest (LHS) Gold spot (RHS)
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Appendix Currency

Fund Flow future net Long position and EURUSD

EURUSD Futures & Options Commitments

Thousand
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments.
Thousand mes AssetManager  SEELeveraged Funds s GBPLSD (RHS) Contracts — Total Open Interest (LHS)  — GBPUSD (RHS) &)
Contracts 180 150
100 140 i
135 140
20 l | 130 =
Ml H 120
a I AN 125 e
120 50
-50 115 ‘2
1.10 110
-100
105 40
-150 100 B I
Rﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁﬁ&&&ﬁ ’Zigg‘;“l‘gg‘;?ggi?gg‘i‘l‘gg
§§8§§q§23E51§§'8§ g2 2 §3%5582 g 2 g2
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and USDJPY T USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC
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