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SETSO Index Futures Dec-23 (550723)
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. Net 4859 -15,833 10,974
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Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position uuzUhlksos1A1 Breakout uuosu A lagldga
A k8o B 1Wuga Stop Loss / 1Ua Short Welideyayrnaudoav uaslgsim High Wuad1vdv stop Loss ('fhm
kunlu Action T)

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

ouumo SET50 Index Sideway Down @aau oomua LPR wov3u 3ull ma Avasndeny 1 ua: 5 U kinduusuaa
aontbuns:GUIASUGAD kuuaaoRueBalus:o: du ann\)Us-luuuam SET50 Index Go8 EYG wudioglus:du -2SD og
Tulsuuwv Iosmanq mommsn Bond Yield USuciodu mnowunloumaonuu[uuwuoosamamnuu noou’lh TH
Bond Yield s:aomsusudodu 10utodekuuaarakulng iioouiriuu mMsUs:yuoUNSSUMSIDUGD00A anldouoon
Wkaokanaus:1GudoliiiGdoasy toanTkUFUaKK(N kuu Bond Yield TRUSuGoBu ua: namnu"(nuannsu doudolay
LASUZADAKSY NMALSLLILTLALLTLUNSDKALOIN ADIAUFUOSUASAGNSIIVVIU DONUIGINGIAA douMmstinavMsai
uovAeu Powell s:yd mmomuamsds-uunsmaw udlugolilomalumsduaeniCaiuianld wovonuWoua:
MANSIIVLIUTVALUTVLNSD

oo | Ol change (contract) S

19-0ct-23 1D 1w 1M 1D w ™
S50V23 5,989 6,050 5,983 75 -61 & 5.914| 30-0Oct-23
S50X23 70 74 97 58 -4 -27 12| 29-Nov-23
550223 628,190 636,839 636,544 146,846 -8,64%9 -8,354 481,344| 28-Dec-23
S50H24 68,584 71,864 70,006 21,286 -3,280 -1,422 37,298| 28-Mar-24
S50M24 27,333 26,422 26,606 17.068 1 727 10,265 27-Jun-24
S50U24 1,664 1,236 2,738 0 428 1926 1,664| 27-Sep-24
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GOLD FUTURE

B oo 19-0ct-23 Institution | Foreign Retail
Il 200000
A il ' - Long 1562 35.478 21,962
/ :
I 19000 Short 1,882 32,635 24,485
I; 198500
fa L - Net -320 2,843  -2,523
LT vt , o
El il ¥ I e Accumulated Net W 1,217 24,527 -23,310
/' = 197000
| E Accumulated Net 1M 887 689 -1576

A1,994.40 : 2,008.90

Technical View

wusltiv naudsiuuiiu
ALUzUN Action

« Aseiuovdu éij Position T Let's Profit Run / éindollil Position sostagown ¢ udowa Long Lijoi
deyeyrnaudotu 18 low vavurivnduasiiu 9a Stop Loss / wuoasu A WWugata Long udslsgadvnaiolu
90 Stop Loss / Long o s1A1 Breakout uuodu B udolda A KSo B 10uQa Stop Loss (IkUnkunlu Action
¥))

« Aselivovav uu:thlEKkISoko:Ua Short IjolideyayIndudoav udsldsim High 10U9ad105v Stop Loss / S0
s1m Breakout 1uasu A laglgoa A Wuga Stop Loss

Note *, ** (8 ulWULGUM1S Take Profit Tu Appendix TFEX)
Fundamental View

3utima navd Sideway Up Gacu aantde LPR vovdu Sul Ama Avaantdenv 1ua: 51U mnouUsuaooomusns au
1AsugAo 1WuloderyusIMnov MAkamsaincwlavulua:susonnawdvdvindsailuloderyunove oo
{ULY AD1AUIASUGADEAKSY MALSLVIUTVAVUTVUASDKADOIN dolauRuosuadatnIs31vIU oAIdINSIAQ dou
msunavmMsai yovAeu Powell s:ydn AvaonllumsUs:guASLGolU ucligolalonmalumsuaoniGoiwuauld
lu0\)01ﬂl\)ulWOlla‘ﬂ1nﬂ1SO1\)\)1UU\)F’l\)llU\)llﬂS\) N\)Uooawumuue\)ne\)m?uaUmKnmum ETF ua: Hedge fund §v
AVDUSLYUY UAISUT Real Demand 910 Av3uUlGaa:3ulsudodu $11ia Downside yov3u

[T oichange (contract) —
19-0ct-23 1D 1w 1M 1D 1w 1M
GF10V23 4,553 5,611 7,478 13,462 -1,058 -2,925 -8,909( 30-0Oct-23
GF10Z23 12,021 10,550 8,155 6,450 1,471 3,866 5,571| 28-Dec-23
GF10G24 5,243 4,851 4,038 1,976 392 1,205 3,267| 28-Feb-24
GFV23 131 146 161 182 -15 -30 -51| 30-Oct-23
GFZ23 134 125 142 133 9 -8 1| 28-Dec-23
GFG24 106/ 102 110 77 4 -4 29| 28-Feb-24
GOZ23 39,890 36,252 33,890 26,972 3,638 6,000 12,918| 28-Dec-23
GOH24 14,348 11,974 7,309 0 2,374 7,039 14,348| 28-Mar-24
SVFZ23 1,570 1,574 1,903 1,200 -4 -333 370| 28-Dec-23
SVFH24 429 439 415 0 -10 14 429| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
- ==
B W 19-0ct-23 Institution | Foreign Retail
' |
|‘.,| 0 A Long 23,073 20 24,157
" d |' | 3520000
te ™ Thesnee Short 12,978 ol 34272
fil iy
s - Net 10,095 20 -10.15
..r"lI 3605000
L e ‘f'.,f 3600000 Accumulated Net 1w -5,303 15 5,288
» I" 'II :§ 31595000
o . S Accumulated Net 1M -4,925 -94 5,097

A 36.18 36.36

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

Sutima USDTHB Sideway Up Gamu aonte LPR vovdu Suli ma Avasatdeny 1ua: 5 U madulsuaaaontie
As:quiAsugno lagkanqgAfmBuULINSoU doutivwonuloniguevsgunia KinAcWSaURgsAuulonguevsSgua
Undu KuuTK Bond Yield USudoaaav kuuaAduunntiudve ijoounsiuun msus:suounssumsibuadaoa on
FouoonlUkdvkaraus: mua\)"(u"louoasu uaanlkiidUa1KKkun Kuu Bond Yield TRUSUGoTU ua: namhu'[naaﬂnso
doudolaulASUgROAKSY MALSLVIUTVALUTVLNSLKADOIN AolauRuosUadaaNMSIVVIU oAIAINGIAQ doums
unavmsai yovAtu Powell s:ys1 Avasniiomsus:yunsodolu udlugolilomatumsduaoniCawuauld iwovon
[BUWoLLA:MAMSFLLIUTOAVUTOUASD

0l change (contract) Expire
19-0Oct-23 1D 1w M 1D W 1™
usbv23 19,276 27.877 17,996 3,823 -8,601 1,280 15,453 30-0ct-23
USDX23 9,080 8,790 6,979 1,249 290 2,101 7,831 29-Nov-23
UsDZ23 112,626 120,094 114,895 70,037 -7,468 -2,269 42,589 28-Dec-23
USDH24 15,794 15,540 13,716 0 254 2,078 15,794| 28-Mar-24
EURUSDZ23 1,880 2,030 2,863 460 -150 -983 1,420| 28-Dec-23
USDJIPYZ23 10,327 10,460 8,709 3,236 -133 1,618 7.091| 28-Dec-23
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 7:30pm uUSD Empire State Manufacturing Index -4.6 -64 1.9
Oct 16 9:30pm usb FOMC Member Harker Speaks
Tue 3:30am usD FOMC Member Harker Speaks
Oct17 1:00pm GBP Average Earnings Index 3m/y 8.1%  8.3% 8.5%
4:00pm EUR German ZEW Economic Sentiment =11 -9.1 -11.4
7:30pm usD Core Retail Sales m/m 0.6% 0.2% 0.6%
usD Retail Sales m/m 0.7% 0.3% 0.6%
8:15pm usD Industrial Production m/m 0.3% 0.0% 0.4%
wed 9:00am  CNY [l \ndustrial Production y/y 45% 4.4%  4.5%
Oct 18 CNY GDP g/y 49%  4.5% 6.3%
CNY Retail Sales y/y 55% 5.0% 4.6%
1:00pm GBP CPly/y 6.7%  6.6% 6.7%
7:30pm usD Building Permits 1.47M 1.45M  1.54M
11:00pm usD FOMC Member Waller Speaks
Thu 2:15am usD FOMC Member Harker Speaks
oct19 7:30pm  USD [l Unemployment Claims 198K 210K 209K
usD Philly Fed Manufacturing Index -9 -6.7 -13.5
2:00pm usD Existing Home Sales 3.96M 3.89M  4.04M
1:00pm  USD [l Fed Chair Powell Speaks
Fri 4:30am usD FOMC Member Harker Speaks
Oct 20 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
CNY 5-y Loan Prime Rate 4.2% 4.2%
1:00pm  GBP [ Retail Sales m/m -0.3%  0.4%
8:00pm usD FOMC Member Harker Speaks
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WoaivuSioeautuosSuduaalu wu=th k1S Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U YgUQa Stop Loss kavoinisimdvdulu
ouldmis 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:g:du uuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Appendix SET50

15l Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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Thousand troy
 pinee Total Gold ETFs flow ey Global gold ETFs flow
= = \Neekly change in Gold ETFs holdng (LHS)  —— Gdd spat (RHS) ' m North America (LHS)  wem Eurcpe (LHS) == Asia (LHS) ——Gold Spot (RHS)
1.500 2000 Flows (toanes) U?‘I‘ﬁ
w :
Lo 1.800 0 2,000
500
1 "I | T[] 00 o i'|||||”| ll I ||'|I-lI """rll-q- Il'i"m'lu i
s £ DN L —— I | || I
| ||| |I|| IlIII |||I| i 20 1,600
-500
-40 1.700
1,000 1,600
-Gl 1,600
[ p—_— EEE LR R E R R EEEE:
B 8 8 ® 8 8 8 8 8 &8 8 FE2758:3k588kF3357%28
s = $ & k& 8 i & 3 5 3 grP¥darsNgREARzeToe0
A - R B
Source: Bloomberg Source: World Gold Council
thousand rey@0ld spot and Total Gold ETF holding cummulative  ussie I Gold Spot and Dollar Index USSie
IRES . 1080 — Doller Index (LHS)  —Gold Spat (RHS) 2150
= 2050 1070 2100
(2,000) 2.000 106.0 2050
(4,000) 1.950 105.0
{6,000 2 0000
.m’ 1.900 1040 1950
(8 103.0
(10,000) ke 1020 1200
(12,000) o 101.0 Aot
(14.000) 1.750 1000 1400
(16,000) 1.000 90 1750
118,000} 1,630 2.0 1.700
(zopomy R, o 1.600 ﬁﬁﬁﬁﬁﬁﬁﬁﬁgﬂﬂﬁgﬂﬂﬁﬁﬁﬁﬁ
' oy 8 4 T 5 3 5 & R R
SR E T LR B R R £§58 8855522255333 5358233
§53575533¢E145535585853:53358¢88 ca~s~rgTedggeRTlegeecs
ERTHNG2TRAeORERBEFEAgR T ek
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
-10Y breakeven inflation rate (LHS) =——US 10Y bond yield (LHS) = Gald spot (ths) (%) e louiylald =ikl i (s} US$iax
(%) USSicz a8 29080
5 2,200 23 2,050
45 2,000
+ 2,050 i 1.850
35 13 1900
N 1,000 0.8 1,850
55 0 1.800
: 175 02 130
15 0.7 1,680
1 1,800 =12 1,800
NNYNENNINANAAARRARAARA INYNUANYSSNYERRRRISNNAE
$33753753838%8s533:823333¢%38 EEE537333385885325332¢%3
EAY2Fc~TRnzReera YT Aggt RAyeY o ~TrRxRReFs T T8 gk
Source: Bloomberg Source: Bloomberg

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities www.pi.financial




Analyst: Aomsub Ngowsiri, Registration No. 127331

Dethana Fangsaard, Registration No. 039656

Email: aomsub.ng@pi.financial

Appendix Gold

Hedge fund gold future net Long position and Geld spot
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Gold Futures & Options Commitments
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Gommitments
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