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HAuDAAWENINSEATUG:S UDONNANNS: nuaUnmudhidu 1deon PTTEP BCP

2) AU Undervalued mswmdsuauuwummo Oversold na: wuwumuo an
AV Valuation Tulww (PER na: PBV 23F ANNIANINAYTOURAY 5 U) 1aon CPALL TOP
CPN BDMS MINT

3) RURD Earning Growth 18ISy (AsTTuuudUGdeItiov) na:duidduliy
J90USIMAUAIISNIU:0ANQIG  1dON AMATA BBL KTB BCH KLINIQ

SRIN nm\mu uls:uas: I)\]HUHFY\OTOSUGJﬂﬂS numndsmgmsmloauhym ns:nu
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AOT Taus:luginnidddoviadsuzeovssianouinuding 1doven
UnnaviNgoNIBUIUR:MIANISITUIU (+YoY, +QoQ) Tu 4QFY66-
1QFY67 3nu:nFovauuovsinmMKulsSuava:noudavgauldad dnny
KININYU YTD S1IAMAUINONUKAYAUDUY TunAUNOVINYD

BEM nannls 3Q66 2:USUA203U QoQ lia: YoY anuiuiuudu
USunnusnnidnivasuna:Tusuglagans MRT NUSUADIDUIU I0u:n
nud 2566 MaDNISANSN 3.9 Wuau. Iaulaiau 60.6%YoY
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NAUOINIS — WSDD 3Q66: MawAUS:NOUNISSdUID
BAY — 3Q66: ANAISOUUINNIANQ
BBL - 3Q66: Nisoonund, AUnNd1 consensus ANQIANUDY
KTB - 3Q66: waus:nounsaaiuAa

KTC - 3Q66: waus:nounsooniuiciuAa
TTB - 3Q66: MIsAINUAQ 1WST: NIM nia: credit cost

IN:INDIASYFND

Sun IHaNISnd
Economic release: JP - GaliawAamaaarnssududaiuIdou
a.n; EU - qanisAIGouA.A.

16 a.n.

17 a.A.

Economic release: US - goamUaNIGOUN.Y., WARAANADAAINNSSY

IGoun.y.; EU - Galinonuidolulfisugissinamiu ZEW 1doua..

18 a.A.

Economic release: CN — GDP 3Q23, Gaivoamuan, nisavnuiu

AUNSWINDS, SOSINNSINUIA:WAGAANAYOAIKNSSUIGOUN.U.;

EU - datisimguSinadudameidioun.y.; US - USnnudiiouduavaay

s19aJar
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Uﬁﬂ'\
(mumn)
SET 1,423.04 (14.81) (1.03) 36,492.93
SET50 877.98 (10.35) (1.17) 23,146.94
SET100 1,950.12 (22.69) (1.15) 28,934.88
sSET 867.62 (8.10) (0.92) 1,450.72
SETHD 837.28 (10.80) (1.27) 15,391.64
SETCIMV 1,118.51 (14.11) (1.25) 9,346.91
SETTHSI 922.44 (11.12) (1.19) 25,810.75
SETWB 849.93 (10.93) (1.27) 7,594.23
415.95 0.58 0.14 991.30

asdmsae-mo|wnmunauma\1nu

(ﬁ'lUU'ln)

aWANa

ans (1,897) (2,838) (8,839) (166,009)

&QddU (%) 55.74 56.43 53.49 52.08
(642) (197) 5,764 56,652

AQdAdU (%) 6.71 6.42 8.37 8.40
(116) (1,068) (2,799) (1,076)

AQdAdU (%) 8.73 8.03 7.61 7.64

2,655 4,102 5,874 110,432
&QddU (%) 28.82 29.12 30.53 31.88

N1SPO-NYANSIYNAUNAUGAINUIDY S50 futures

aWNG (15,833) 14,746 16,975 (299,747)
ani0u 4,859 (4,155) (9,999) 46,256
Syyoy 10,974 (10,591) (6,976) 253,491

nasFouovangdiuaarawusuas

(Aquunn) 19 a.A. WTD MTD YTD
?}o 993 6,378 50,192 860,844
Y 2,305 12,917 42,389 863,722
ans (1,313) (6,539) 7,803 (2,878)
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w337 3Q66: Mawads:nounisaaule

IsyMadiwads:nounisund 3Q66 Fovnquonist:soulo lay
@WAYIONUA:ITUIU YoY Ia: QoQ A INsINWAaNUBnanay
mhsussn'mmaoaounuans’fuds INFl (CPF a: BTG) na:nlse:
soudoav YoY |ua\w1ns1mmaonmnaoa\us:m:ncnunumms
ammhsussn'ﬂmuo (GFPT) na: cnunudmnma\lmunaw
Usmmmsznunaoaumhsussmmmsn 1a (TU) dovwa
Js:nounis 3Q66é naouuaua syntiodastudsnaAiaaay
?uaomnng'nanuu'm\nmoun 15-23 a.n. (Tagundnadssinn
wAoNnuAllodasUNI:NsuAoHSoAaaavludav 2-4 Alaknouna:
KaYINANANUIR) IS13vdvuaviuiRudaFuns:dusimAulus:v:§u
na:ijiRuiduiungueims

sanawissuiiodasiuds:naaaaviu 3Q66 stnitodasiu
Us:inA simansiuds:inAacavas: oumaoaowun 68 un/nn.
Tu 3Q66 (-33% YoY, -14% QoQ) muunu'mﬂununs Gurivisgudu
A 70-85 uIN/nn. IWs:IASUEANS:NUMNNISENABULNITNANSEQ
ngnmUTu'nuouanunswunnumnounuwuna oUmuansAITuIU
KAVIINANUNISOUISA ASF AARANY smemuoTuUs.mnaoaua 40
uIn/nn. Tu 3Q66 (-13% YoY, -6% QoQ) IRYUAUY0AUNUAS:AU
mfsgudun 40-43 un/nn. IWsKIASUwaNs:NUINUSUICUNIS
NulA:sIMAEAYOONRANAY lla:sIMANSTUUS:INAS:AUAN (WAONTUZ
TJsd@unainu) stmansads:ina staansiuiBgauuIa:IuaQay
YoY § VND57,880/nn. (-8% YoY IICi +6% QoQ) na: CNY16/nn.
(-30% YoY 116 +11% QoQ) U 3Q66 muunu'vomuns GuriTsdudu
A VND47, 500/nn. la: CNY16.5/nn. |uo\1'nnuoUmu|?nm|wu
munawaUavdnseulo Lsaultodas |sm1031msw|u0ﬁm
(syMaudunuemIsaad) :avegius: Gudtu 3Q66 1tovaINsIM
|uoﬂmdsumaoau|son3munummsaoo laglu 3Q66 dunu
Folwana:mMnadiKdouiin (spot price) oqn 11.7 uIn/nn. (-4%
YoY lla: -9% QoQ) lla: 21.2 uan/nn. (-7% YoY 11a: -8% QoQ)
INEM2:MSIW:UaNRGIU

Jsurrunisangnauisiuorisn:iaaaaviu 3Q66 USuinunis
YO MISN:IAYON TU ANOI:HAADAIEN YoY Tu 3Q66 o n
anAg:aomavIolruiws1:s1IAUAINUNEY (US$1,873/Au Tul
2566TD, +13% YoY) IIa:ASEINAIUSIUN Ia:INISIRUAUAIAYAAYT
Uoun3WUnanavans:o: DmnTz‘JTumszJua\]aumm\nsonﬂuamo.
Una@ u1sauoIMISN:IadeY TU TIudTiuRe:80udday YoY Iws:
IaSuwans: NUAINUSUIUNISANURACAY Y00NYWANNTUALNST
uﬂ\mﬂoa\l na:dunudainuiay stadanulinunevinu (spot
price) oan US$1,800/du U 3Q66 +8% YoY idousnaunuaaay
WwsIASUEANS:NUMNMSIVALUIAYIOUNS: uauwTuumﬁuns ne
-10% QoQ nMssulaidaduagwAouIduRoulU

nadavuns:qusinfulus:o: au IsTMadwaUs:nounIisUnd
3Q66 YOUNFUOIMISI:BOUID TauwAZIANUAITUTU YoY IA:
QoQ 'nnswmmaonnmnﬂoaumnsuasmnmuaqomuans?u
Js:infA (CPF l1a: BTG) lla:n1Isa:80udday YoY 1UovIINSIAN
waanruAacauSoNAdunuoMISAaSAKSUSSTRINIUS (GFPT)
las ounuUmnmﬁ\]munm\]Usmmmsmunaommhsussn’o
oInIsn:Ia (TU) Jedutius: nounusiAagnsiia JdniioluUs:inAn
aaavg 55-60 UIN/NN. (-10% MoM) lia: 35-40 un/nn. (-8%
MoM) Tuidoua.n. fivdap0u dvwarihisidsSuds:uinuniswa
Us:nounisUnal 2566-2567 yov CPF IIa: BTG aaav Tu
InuzIUINU |swsj\mpUs:mmmsmaUs:noumsdnﬁﬂ 2566 IOV
TU 11a: GFPT B3liVagunday ijousvdelUtiv 4Q66 1stAasnaa
Us:noun1sUnfizounduoinisa:guaveoaudoay YoY 91n
Uoomunooumauna ms'ounnnua\l nciv:ogius: ounnouem
ns\mahsooaulanuou QoQ auounumswmmaonmmuoam
uUs:inAq:diudoraveininaniandunagIull 2-4 §UaK
RuIGudAURInuIRadutuadandoll

JrduiduvAdAry Ao stmwAanturifacavitovsnriravdo
Wsr:uwduiluwauranisvnaduiNuidona: oUmuﬁ'lmu?]u
ounummsﬁmnﬁ\wumnms|UauuuUa\ma\1ﬁmwmmn
oosmonluuna\wu la:msiJagunlavulonesyuna

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F  24F 23F 24F
BTG Neutral 21.70 24.0 10.0 nm. 2874 1.6 1.6
CPF Neutral 18.60 22.0 183 nm. 10653 0.5 0.5
GFPT Neutral 10.10 13.0 308 104 95 0.7 0.7
TU Neutral 13.30 15.0 183 14.8 141 0.7 0.7
Average 126 3441 0.9 0.9

Source: InnovestX Research
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Earnings Brief

3Q66: (‘.'l:\lﬁ"ISO\]U‘lnnD"lﬂ‘lCI

wads:naunas 3Q66 YoV BAY a: noun\I credit cost _ﬁq\ﬁju
nisiGulagovauidos:auai NIM RIDUIULAN non-NIl RITIVEAY]
na: oms1aouounuooswlona\1au 1S19UAVISNEGY OUTPERFORM

d1Su BAY na: msm‘ud‘mmubn 38 U

3Q66: ﬁﬁlsan§d"\n5‘lmmw51 dvdisovuinn3dania BAY
swmustans 3Q66 9IUdU 8.1 WUAU. (-4% QoQ, NSVAD YoY)
chnoRiIsTMamsadl3 5% TagiRaen credit cost nﬂ\mmmo

S‘lUﬂ‘lSﬁ‘lﬂf\J:

1) ﬂmmumunsum Sas1dou NPLIGUZU 18 bps QoQ credit
cost IHUIU 22 bps QoQ (+50 bps YoY) ﬁ 1.8% ﬁ\mm
IHUNERsUNAMSONIBAVUR 1.5-1.6% LIR coverage AQANATN
157% tu 2Q66 d 151% 1s7JSuUs:ntuns credit cost U 2566
IBUIUAIN 1.5% d 1.65% TauA1ad credit cost 7: IHUIU QoQ
Tu 4Q66

2) nsiauladovaurdo: +0.3% QoQ, +2.6% YoY, +3.5% YTD N1s
|6uTc12|o\1?1un‘1'ouUnmundu: ﬁun‘}os'sﬁwummqj +0.02%
QoQ, -3.3% YoY, -1.2% YTD; Auldo SME +0.8% QoQ, +9.1%
YoY, +9.1% YTD; Aurostugoy +0.4% QoQ, +5.2% YoY, +4.9%
YTD 1s18dvavUs:uncumsnisiduiaovauigot 2566 130 5%

BAY (OUTPERFORM)

simawdayeiiugau 38 uIn

3) NIM: dnaa1a Tay +38 bps QoQ IUO\]’V’IﬂﬁJﬂC]OUIII’]U?'\ﬂ
aunswunnoThmoszmwuau 58 bps QoQ Lnnnomunu
n"l\]ﬂWSI\]UI’]IlUU?JU 24 bps QoQ

4) Non-NII: +7% QoQ (+14% YoY) s191dA1sssuItoudgns
IDU3U 12% QoQ llA: 22% Yo TouTons\muu'nnmsmusau
gsMvludus:ina Arsssuiluudasinsaa IIa:AISSSUItUY
INYINVAUIRFO

5) 8as1AEUAUNUCDSIYIA: +227 bps QoQ (+65 bps YoY) g

N37A10 opex IDUU 16% QoQ lla: 21% YoY Tagdoulkny
IHAINMISADUSIUSSTRTIUCINUS:INFA

||u:>Tuust mmomst 4Q66 3:0¢Tus:aUNSIAd QoQ Iici
IBUIU YoY (NIM G3u) Is1A103r TS : uooswmsmuTmlwuzju
N 8% TuU 2566 § 13% TuU 2567 TauiNad N credit cost A
AQav lla: ﬁou||u\lstmwuaumnssm?umuds INFA

n\nsncm OUTPERFORM A2951ANUHUNYINNIAY 1S1TVANISN
av OUTPERFORM A1HSU BAY lla: AvsIAITNKUIYT3A 38 UIN
(PBV U 2567 A 0.7 1)

JaduidgvhdAny: 1) AouiASIAUATUNWAUNSWINNRUIdD
aunaAsyyfflana:aodd I1a: 2) N1sIYIWAUIFDIGEINIIAQ
ITONNNAIADONSAUIRIOY:ADAD

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1003
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Earnings Brief

3Q66: filsoonud, §undT consensus ANQIANGOY

waus:nounis 3Q66 2oV BBL 99nu101W INVX A1Q 16AN31
consensus A0 TagaznoufivarunwAUNSWINa: credit cost Tu
$:QUNSYAD NIM RIBUIugLIN auné‘anmufoo QoQ NIM A
@3u non-NIi naoaumnmis'v'mmso\luonwmsmunoouan'\
@29u38 FVTPL Raoav na: ecnsmouounumeswlonaoao 187
JuAVISNGY OUTPERFORM dHSU BBL a:AvsIA U HUNOTSA
210 uan

3Q66: IS INVX AN IGGIN3T consensus ANQIANUOY BBL
SIONUAISANS 3Q66 F1UdU 1.14 KDUAU. (NSYAD QoQ, +48%
YoY) i9ullenu INVX Ana IGFINIT consensus ANQ 9%

swmsdIAny:

1) nmmwﬁunswv NPL IuJU?Ju 2% QoQ credit cost aqav
1 bps QoQ 4 1.32% Tu 3Q66 gun3thRsuAMSONIIAY
UR 1% LR coverage IGUIUIIN 276% U 2Q66 a 283%
U 3Q66 1s7USuUsNtUNIS credit cost U 2566 IHuUIU
N 1.15% ﬂ 1.2% Iloa:AouMsavarsoy management
overlay |wuaumaumsmwmnmuTuuuuoummﬂsuvm
|ujoaon31umum:>uao\1mTSﬁns 1S71AN031 credit cost At
AQav QoQ Tu 4Q66 1tovaInisFosn BBL TdISudv
AsoulluTUNATU 9M66

2) nsiGulazovaurdo: +0.9% QoQ, _-2.6% YoY, +1 .53% YTD 131
guAvUs:unrunmsnisidulagovauidold 2566 13n 3.5%

BBL (OUTPERFORM)

simawdaseiiugau 210 uan

3) NIM: dnd1ana Tagy +23 bps QoQ IUO\]'V]ﬂﬁJﬂOOUIInU'V]ﬂ
ﬂunswannoThmoszolwuau 25 bps QoQ mnnomunu
mumsmunlwuau 4 bps QoQ

4) Non-NIl: -23% QoQ (-17% YoY) nane momansmn
IﬂSO\lUOI’]’NrﬂSI\]UHDOUHHWODUDS FVTPL naoau shwid
ﬂ']SSSUIUUUﬂnSIUJU?JU 3% QoQ (-1% YoY)

5) &as1ddUAUNUGDSIYIA: -222 bps QoQ IlA: -148 bps YoY
opex A0av 4% QoQ (+13% YoY)

nualdunnls 1S1M037MTs 4Q66 2:1TUIU QoQ Ia: YoY Tauifa
N NIM RIDUIU Iia: ECL Aaaad 1sUSuUsuanunisaialsy
2567 1TUIU 5% Iloa:RounIsUsSudusasiaonituluidoua.n.
1IsTAaanisaiauiafusasias: A0A2avIN 55% Tul 2566 a
12% 1ud 2567 Tauifiaan NIM Rrgnudotiovay

Q\nsnao OUTPERFORM A29s A 10 HUNgINNIGY ISTgvAvISN
Qv OUTPERFORM A1rSu BBL 1a:AvSIANITNKUIYTAN 210 UIN
(PBV U 2567 h 0.7 IM)

Ja3uidgvndlAny: 1) AowidDvAUATUNIWAUNSWERIN
IAsYNvlaNg:aodd lla: 2) MsIggauIFoldg NI Maitiovin
ADWADVMSAUIFOI:ADADIANSIRINIUAY

fadun dagdius, CFA
dn3inshHmsavnudaisiiugudusannswe
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 5




HAsaa
aouidh (P

Earnings Brief

3Q66: waus:noun1saaiuAla

waUs:naunis 3066 20V KTB 99nu10wAa Tava:Aouiiv
credit cost muluaunanuou nasiGuiazovauiFona NIM n
391942144 non-NIl nlwuau QoQ la: ams1aoumunumeswlon
ngn3na IS1AVISNAY OUTPERFORM d1KSU KTB la:Avs1AT
1hrnunol3h 25 uan

3Q66: wads:naunisaanuiaiuAa Misgnsd 3Qéé ozm 1.03
KOUAU. (+1% QoQ, +22% YoY) 19uluemu INVX lla: consensus ANQ

swmsdinty

1) ATUNWAUNSWY: NPL A0AY 1% QoQ (+6% muwoomohuary
UINNAUIILA FIUNFTY NPL THaIFITUZU) credit cost IGUTU 5
bps QoQ (+39 bps YoY) § 1.25% Aoandovnuds:uirunisl
2566 VIS 1.25% LIR coverage ITUIUAIN 171% U 2Q66 4§
174%

2) N1sIAUTaYOVAUIF: +2% QoQ, +0.7% YoY, +1.4% YTD NS
@UTmao\]ﬁuﬁiouunmundu: ﬁuﬂ'as,sﬁwummqj +1.1% QoQ,
+4.7% YoY, -0.1% YTD; ﬁun‘fonm?g +7.7% QoQ, -9.9% YoY,
+5.5% YTD; AUuldo SME -1.2% QoQ, -9.3% YoY, -7.4% QoQ;
AUIFos19809 +1.3% QoQ, +6.1% QoQ, +3.5% YTD I1S1TvAY
JsinnunismisiGulazevauizol 2566 13R 2%

3) NIM: +21 bps QoQ TagifiaaInwaaouInuIINFUNSWEN
notAIRas1uldRIGUIU 31 bps QoQ (munu\nnmmswio
0onIylIAYIINGNANSILTHEY) IruAAUNUNIWNISRUIBUZU 11
bps QoQ

KTB (OUTPERFORM)

simawdayeiiugau 25 uin

4) Non-NI: +11% QoQ (+4% YoY) Tagifadansivuld
msssmuvuansnlwuau (+15% QoQ, +3% YoY)

5) 5051@UAUNUCDSIUIG: +247 bps QoQ Nla: -372 bps YoY
d 40.3% opex IBUFU 19% QoQ 1A 17% YoY gun3IRIsI
AaNSn

||u:>Tuust 1IS1ANAMIS 4Q66 2 oa"rus AuNsYAd QoQ (NIM

AGIU: :QNANAWIQY ECL IA: opex mwuzju) Ic9:1TUIU Yoy

(NIM G2U) s 9M66 Aaidu 75% 2ovus:uncumisrinlsiGudzoy

1S1 1S7ANAINATSA: 1aulalusasigaoddaven 21% Tul 2566 a
5% Ul 2567 Tauifiaan NIM Argnudoltiovay

n\usncm OUTPERFORM G29s1ANMUHUNYINNGY 1S19VANISN
A\ OUTPERFORM dKSU KTB 1a:Aus1ndNKuUIgTsi 25 un
(PBV 0.8 In") TagTlasunisaduayuaIn 1) valuation nnn 2)
qu|azmmummmwﬁunswvnmnmsmmsauq i1a: 3) NIM
AYgNuAUINNAQ

JadgidovidlAny: 1) A WiAgvduntunWAUNSWEIN
IAsy3NIlany:aodd 2) NsIYIYAUFOIGFINIIAQItioNIIN
mwuoaumsﬁumeanaomna MSIINIUAN l1a: 3) non-Nil TASu
||s\mooumnomonunmumouna IUSTUUA sUN.A A¥nns:Uoun
1JuNdaUINIU

fadu Aagdlus, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
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Earnings Brief

3Q66: wals:naunisoonuIcUAQ

waUs:nounis 3Q66 3oV KTC 9onur1awAa Tava:naudiv
AUNWAUNSWIlUS:AUNSYAD n‘15|c1uic1aaoauﬁoﬁuﬁuﬁu NIM
Adsu non-NiII AUIN3BU na: ooswaouounumeswhna\mu 1S7
§9AVISNGY UNDERPERFORM dHSU KTC nazavsinnthrunelsn

44 un 1WSY: valuation WY

3Q66: wads:naunisoonuiauAIa KTC swmun‘ﬂsané 3Q66
37UDU 1.86 WUAU. (+3% QoQ, +5% YoY) 1I0uldaun INVX na:
consensus ANQ

swmsdinty

1) AtuNIWAUNSWY: NPL AQAY 10% QoQ Tagdasidaou NPL
AQAY 23 bps QoQ credit cost IUJU?JU 5 bps QoQ (+24 bps
YoY) ﬂ 5.54% LIR coverage IuJU?JU‘Vnn 433% tJ 2Q66 ﬂ 494%
1S199AVUSIUINUNAS credit cost U 2566 AIUHANADIL
s:JasSIB3N 5.5%

2) ﬂ"lSI(?IUTCI?JO\]ﬁUIﬁIO:LH.]% QoQ, +10% YoY, +3.1% YTD InYU
AUITIAUSGENOWIBNVUR +15% Auidodasinsdaidula 1.2%
QoQ, +9.4% YoY, +0.1% YTD ﬂUI?JOﬂI)UUﬂﬂﬁIOUTCI 3.4% QOQ
+9.5% YoY, +7% YTD |nUunU|anusun31\1T3n\an +7% ﬂumo
KTC Tidu snianiiu 91usu 2.1 WUAU. (+130% YoY) duch
N31UIAUSGNOWIBTUTY 2566 A 9 WUAU. ADUIINLIN I1ST
mamsnimsiaulazovaurdod 2566 A 12%

KTC (UNDERPERFORM)

simawdaveliugau 44 uan

3) NIM: dna1Ana Tay +20 bps QoQ |uo\mnmaoouunu'nn
msThﬁumolwuau 28 bps QoQ Fru:AAUNUNIINISITU
IDU3U 7 bps QoQ

4) Non NIl: +4% QoQ (+7% YoY) $191aANSSSUITUNIAIUSNNS
IUJU?JU 4% QoQ 11a: % YoY UOOTZJ"WU&J']UUCISIHSOOI[UU?JU
13.7% YoY on:nuhnusunowbn 10% huqnﬂosunuaoa\l
7% QoQ lIciaqAY 4% YoY

5) $as1ddudunudosIYld: +64 bps QoQ, -8 bps YoY opex
IDU3U 5% QoQ llA: 10% Yo

nusldunals 1s1A1a201Ts 4Q66 evTus dunsvas QoQ
(smTomuJuzJu'v QnAnAWIay ECL Az opex nﬂ\mu) IGR:IGUIU
YoY (s191dd3u) IsTAnaslsedUTalus: Auann 5% Tul 2567
ToamompmsmuTmJo\]ﬁuman 11% NIM AKaAdaY lia: credit

cost RAVEU

mnsnfm UNDERPERFORM IS‘]QI\lﬂ\llsné\l UNDERPERFQRN\
ﬁ’nn§p KTC na:AvsiAdaruigidn 44 uan (PBV U 2567 h 2.8
IN) 1WoNAINISIWONIN valuation W

L‘Iwmawnmnty 1) rmu|ﬂ0\1munmmwaunswumnmsdsu
IBuSas aoudsaucharSuiasIASGaN 5% q 8% Tud 2567
lIa: 10% Tud 2568 na: msuvmnulumTunon\] 2) ADWIAYNGU
NIM MNNsUSUSas10onCuUTouo3udn Iia: 3) vhasnisin
ninSoiSoudon sun.

fadun dagdius, CFA
dn3insEmsavnudasliuudurannswe
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Earnings Brief

3Q66: nlsdinuA1a 1ws1: NIM na: credit cost

waUs:nouN1s 3Q66 3ov TTB A:Noufiv NIM ﬁ'po:nuc‘l'oupnr_\:h
ANQ credit cost NAN3IAN0 Taol NPL Thaldnlivdu AuiFonna
doav non-Nll A8ouUN9av a:nIsAdUAUAIIEI19TUNIS
dtuviu 1s19vAvISN@Y NEUTRAL drSu TTB na:USusann
1WaKu9IBuduLeIn 1.7 uan g 1.75 un iGovanisUsu
Us:urrunisnnlst 2566 na:l 2567 1BuFuda: 8% KaNY 1AQ
ann1suSuUs:uatunis NIM 1TU3U

3Q66: nlsdIfiuna 1Ws1: NIM na: credit cost TTB S19vUNTS
ans 3Q66 YIUdU 4.74 WuAuU. (+4% QoQ, +27% YoY) AIN3T INVX
llA: consensus ANQ 8% stansnoonmﬂ\mmmomomn NIM A
dNn31ANQ Nla: credit cost NAN3IANQ

swmsdIAny:

1) AUNWAUNSWY: NPL AOAY 1% QoQ (+11% duihwoadant
anyna:n1sa1y NPL udoNNAUIZIN FUNFID NPL Thaluduau
Touaou?mymm"mﬂumaussunanmssn'v) Fuduwauian
n1s@antidny 5.2 Wuau. (IRYUNU 4.3 Wuau. Tu 2Q66) la:Ns
279 NPL 1.1 Wuau. (IRYunu 1.8 Wuau. Tu 2Q66) credit cost
310 Tagibu3u 3 bps GoQ 4§ 1.28% RvunuIt T
2566 aousmmsn 1.25-1.35% LR coverage ©gTus:GUNSIAD
QoQ N 144% 1S199AVUSIUNCUNAS credit cost U 2566 bn
1.3% (IRYUAU 2.6% U 9M66) TauA1a3 credit cost :1TUZU
QoQ U 4Q66

2) msiauladovAude: -0.1% QoQ, -2.3% Yo Nla: -1% YTD ch
nomhhmuu 2566 OUSUNAISA 3% ADUFWILIN AUIFOsIY
gouIluIu 0.8% QoQ nlas 1.1% YTD hanq mmwnaumon?n
wanouINuAY mu ﬂumoaouunna Auigeuasinsaa Aurdosn
IANRNU NlA: ﬂumomunanmu ﬁumaussunanmssmaoa\l
0.7% QoQ lla: 3.3% YTD AUIFo SME KQG2AY 4.1% QoQ lia:
6.6% YTD 1s7USuUs:ntuMsnisiGulazevaurdot 2566 aoav
NN 1% 4 -1% |uo\1'v1nsu1msThn:nummynunmmw
AunSwsuNnsMsiaulozovaudo

TTB (NEUTRAL)

simawdaseiiugau 1.75 uin

3) NIM: Gn31m1a Tag +19 bps QoQ IHOYINWANSUINUIIN
AunswdnnelAiNas1oTdIluEU 26 bps QoQ LANN3IAUNU
NMSIRURIGUFU 8 bps QoQ WAOLUINUYINAUNSWIR
notiNasLIGRITUZULIN QoQ IRaNAMWAADVAIUIRUR
acavila:Ms&adouAUFoRAwANaUINUANITUIU NAYNS
nsngeyasWIURUAINUs:91@dndN (pre-funding) Avwa
mThmunum\]ms|\1U|wuzju2nn31mo 1IscJSuds:uiruns
NIM 1TU3U 5 bps d 3.25% (+30 bps) TuU 2566 l1a: 3.35%
(+10 bps) TuU 2567

4) Non-NlII: -10% QoQ (-2% YoY) nane inavnsigldivuduwa
Ia:s19ldAsssuIiuUIA:USMSANSAa0a (-6% QoQ, -1%
YoY) s1uldAlsssullivuRaaay QoQ KANY 179N
ANSSSUItYNNCUISUNY

5) das1ddudunuciosigld: -109 bps QoQ l1a: -222 bps YoY
& 43.44% opex a0AV 1% QoQ ICIDUBU 4% YoY

U's'uds:mmhmsn‘ﬂsmuﬁu IsTUSUUsNUMISTSU 2566 llA:
U 2567 1003UTA: 8% 1lloAiou NIM Rdn3malia:nsusuzu
60s100N1UsTU 4Q66 AMSU 4Q66 1IS1ANQ3ATSP:ITUIU YoY
I8:AOUFNSIEAD QoQ (NIl AIBUZUIN NIM AZgngddiia: non-
NIl mwuaumuqomav nnhnm\ﬁoamsmmso\lmumuuaﬁ
opex nIlUU?JU) Is1ANa3NTSY: IAuIaluUSaS1:ADAANIIN 29%
Tul 2566 § 5% Tul 2567 TagdarkauIIN NIM RIIYED
dovav

AVISNGY NEUTRAL 1a:USus anthnungiiudu 1sigvavisnav
NEUTRAL 15U TTB Nla: JSusimithKungIuauaIn 1.7 q1.75
un (PBV U 2567 A 0.7 IM)

JavoidevidrAny: 1) Ao widguduAruNWAUNSWIHIN
IAsYNvlaNg:aodd lla: 2) MsIggaUIFold NI MaItiovin
ADWADVMSAUIFOI:ADADIANSIRINIUAY

fadun dagdius, CFA
dn3insimsavnudaisliuudurannswe
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Asad

Qouid

asUdolunazavds:ina

asUdnoiAsugnala:aalaaus:inA

0 - '
.
<
i w
S T S T T - N R R = S - K S

IAsygnalan

aalainiu

AuAlTnANTUN

aanaAu

(1) ryUudoeamdumo‘funooun 9. mua\md\laansnuum-auéousnaumwuau ns:nsovnsnavryduitaiwy
JolAUNIN msauoanaouryduoomau?ulooun y. UnlaumsavoonsnuudiaZUAIUSNYUGRITUEU STONUS:Y
31 NMsavooNIlUIU 4.3%YoY Toouum?Ju'nnmsaoa\ﬂulooun AlAAA. ||c1mn31nun|ﬂsuvmﬂos"iuTuJamsa'v
JouINCia (FactSet) MamMsnil3n msavoonoWIliuau 4.5% nisavooniuivansia: anmqusU (EV) 1TU3uU
uINAqaluussaNINIAGY 4 TauIbuau 13.0% 1Az 12.9% awadGU Tounmsmuauo\]nma?osu||s\1huu'nnms
AvOONWANATUAG ¢ 13U snuudiiaiKan ogWisfiau msaveenizinoudniaesAaaauiiu AvwalAnsavoon
Udvauaaay 6.2% lla:Iludvioduanay 4.3% - sulwindan (19 a.n. 66)

& 5ﬁdd|§\1§uri1ohum\maaualoa 5-15% 1ISUGUIASUR 15 U.A. 2567 ANGDIURDSIVNUIT AGEIUNTY
dmSuiSeussnnUUUAU ISoussnNWACNTUATIOSIADY ISoUSSNNMNIUIOSIAYUIKAD 1ISOUSSNNANYSSSUTINAD
ISoussNNANSIAUIAISOUSSNNZOVIKADINNOIDUN ISONSUINUILSS 1SOUSSNNYIUWIHU: ISOFNSIY llAhiduAoy
UNIIAY 9:10U3U 15% AdUAIGIUNWAIKSUISOFUAINNOVIAY ISOUsSNNAUANIIU la:ISeUsSNNYIULUG 9:
ITUIU 5% IDAVNSNIAINAIDILYIIMEAIUNWRITUIUTKUT {:IuDwatvautdnuiSonsuinuiuasnoonmnmiSolu
gisUa:Suanidovikiio aznauasvidgurnidotua:Suoonina - sulwindan (19 a.n. 66)

<& "w1oia" s“iucamo||s\1\nu,msqgﬁ'm”ew:aoéioufia’fﬁﬁuuﬂeym: 2% UN9aIsy W0I0A US:s1UsUINMSNAN
ansy (Wa) nanad1 Darynyntuuvdnisg:aodddouiiuillo IAVUINIUIToIWoN?:A08U3INNST:ASAIANNA1D:
auduldegwadeitiov na:wad:gvavviudedusnstulunisnouauiiuidolfegiuitruigoviwans:du 2% - 5u
TWinodan (19 a.A. 66) - BulWinoan (19 a.n. 66)

O ooaansansysourmavitofuunuanaiukan o Tums%mar‘iomod%sso|Gu05103f)os'n7u5quﬁﬂuﬁ (19
a.n.) ha\mnuna\muzfuaunounna\wouuwonsu WA Us:isusunmsnawansy (IWa) us:yd iwatdnou
swas:viumscidudiouismsiiuiueuAa A Galicoaans ?NlLJuoauoonmumaouTmeJo\moams|uo|nuu
AUANARNUKAN 6 AnNalua:N$INU AQAY 0.29% IA:AS:AU 106. 2469 UTs||2J\1m|uo|nuunuooamsﬂnsv As:au
1.0583 a@aals 9INs:GU 1.0536 adaarsTuSuws (18 a.n.) Iru: nmquuonaumauno As:du 1.2145 aoaans
NNs:AU 1.2144 aoaas ooamsahs'goouma\nue;muunumuwu As:AU 149.8360 19U 91NS:AU 149.8980 19U
uSuws nuziduonufisoumiboifvuiuwsuriada As:au 0.8933 wWsuri 9INS:GU 0.8990 wsvri Ia:soumaniio
iRvuiuTAsua3iau As:Gu 10.9557 TAsun 9ns:Au 11.0259 Tasun idaeaasansydvaidoifivuiuaoaas
IAUNaN As:AU 1.3715 aoaasiinLo Ans:Gu 1.3710 aoaasiauan - SulWindan (20 a.n. 66)

(1) ﬂtynyUWUUOUIDﬁCIInﬂUﬁ (WTI) Oﬂ"lOUDUOSﬂUOUDﬂTUDUUJQHﬁUO (19 a.n.) |uo\1'nnuna\1nu0\m\m\13a31
TT]SHSUS HZ)']\]OHSWIOHIIH naummm aAvwalinoudandviua:d auoennm\]nomwusuus\lmnau ﬁfy[yWUWUUOU
WTI duuauidouw.y. IlUU?JU 1.05 aoAaals Kso 1.2% Uon 89.37 aoaa1s/u1sIsa ﬁDUﬁnyyWUWUUOUIUSUH
(BRENT) dvusuiGous.n. IlUU?JU 88 19Ud K30 1% LJOn 92.38 aoaaNs/unsisa - dulwinoan (20 a.n. 66)

(1) ﬁrytywno\lmmmoﬁouqénﬂouiuﬁun:as:ﬁu 1,980 aoaansTudSUWnNRAUd (19 a.a.) TagldisvnyuaINNseou
AROV0oAATS Ila:INNISNUNAYNUIGURtNIoNovFugIUAUNSWINUAoaNY MunaanuMsnidvinsyalu
a:Sueennay MUl AryrynovAiaala COMEX (Commodity Exchange) duuouidious.n. ITUIU 12.20 aoaans
K80 0.62% Uan 1,980.50 aoaas/ooud - dulwindan (20 a.n. 66)

O dylianohudaaaRulovesndasovaviuduwniaud (19 a.n.) KEIINUYIREISY WIDIDA US:EIUSUNIAMSNAN
ansy (W) Avarynyrrusiwao1e:usuzusasiaonitudn mniAsugRvdvaIBuInsua:aanaIswIUguAvgiu
NO:GVAD Tozmou||nauo\mmaao\]uwwwoloaaumfﬂhooswmaoou||nuwusuosansvw\121uuc1 s:Qugvdaiuseou 16
U datinavoaarnssuandluaUoR 33,414.17 90 a0AY 250.91 90 Ko -0.75%, Gl S&P500 Jan 4,278.00 70
AQAV 36.60 90 130 -0.85% IA:li Nasdaq UaR 13,186.18 90 a0av 128.13 90 Ko -0.96% - dulwinoari (20
Q.. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY

<& pAvIUANAIASIV! UNYYAlUS ©UsSIScUU SUY.AAY IUQIwedT TAAYNSTRAUNUUIASYININISAAY (AfFiA.)
Us:DU@ANS:NUMNANUNSNIANASIWEASI0A-07WA Fuluadesimuhduluaaialan ﬁmumsmmsuvn'ﬂan
08 FGovIUMEININABOI NN IIAdafosnounundeluifonddinsiovumsus:dusans:nUIAUS
douyNSIUUCS NIA: SW.AAY dolU Fubdorovly 3 1Bov Tdin 1.A40UMSNADUIANIINS:HIWSAS UOANAS WA
2:faifonsoly 2.9:anaunauidueunimandoly 3iafiusnwaovsinmwaunulandulfiasiidoniunuas:i
wans:nudeUs:nAngtus:GurtivogILuaU - ThuST (20 a.A. 66)

& 1BuAN3FTAAUIUNIDS IASUTY’ Us:miAnansydniv Sguialnon3veni3u3nosifandiu Kavldisudu
YNISUIPIFOASIAIWSOUIOUNUNY FUUNISUSHTRAUTNY @3NS NNNILYUNYNY 10SUUYNISUIIFOASIOMRIND
Tanduna:duity wsouunidumsnsaniu au.é drnSuouiaBuRiITInuaua:IoN - Thusy (20 a.n. 66)
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Asaa

asUaoifsugivia:aataluls:ing (do)

msugﬁ'ﬂno 0 IUOUUDU IAOUIANGANAD0AIAN' St UUTUU]SOU-TS@OGSUIIHG\INU ﬂ'lSLUOle.JH'ISUI\]UHUUCWnﬁ "'VHLUUS" 1wy
S’VU']ﬁO'I'VIﬁOUﬂ’II’iUOII?ﬂ’V’m 1 Nw.67 IHC\OO\]T?IDG']UJCUU']S UUTHIﬂOﬂD’lUUﬁOOﬂUU'mﬂCI n\]U\]TSEJOﬂSUIIHH\]
Nu I\]OUT?Jﬂ’lSII'\m UUIIﬁDIﬁS‘VTC]SU’IHIISﬂUHUW I0Sgudaus: JUATUL Audnsou 24 a.n. U JUNSOUIVNU 5.48
naudu au ﬂUS.IﬂSU&ﬂ?ﬁﬂWISUﬂ "AAYIUNAA" G‘J,IIHUSUH.SUII'VﬂI\]UHUU *5110ulioy" - NSVINWSSNA (20 a.A.
66

SET O seT UaR 1,423.04 70 AQAY 14.81 90 (-1.03%) uammsaoznv 36,492.93 Auun mszxeznahu Aytinnoviga
129 Touoaumvomao 1,419.39 70 nwoauaon 1,428.75 qa - dullinoan (19 a.n. 66)

suins @ BBL-TTB risns:Taq 48% la: 27% ﬂDUSUOOﬂIUOZﬂUUOU NIM w\m a 3% I?IOﬂﬁUIIU\]ﬂh\]UTCIIﬁ?JﬁO\]Hﬁﬂ Jum
2 IIU\]ﬂﬂOOOO SCB-KBANK II'V\]\]UZ)UU ﬂUHU (20 a.n. 66)

ACE @ ACE Us:nAnisavunudnynyndonaldh (PPA) 210 nun. TulnsunsTsuiWdwaWIUKRLUISOU US:INNWEWIU
navofnagasaisn 15 1Asun1s MAVNISWAQIAUDIIUSIU 92.73 1un:3ad AIQASSIwIaUA: 547.52 AuuIn
NYIWU 2567-68 doudn 3 TnsunisngousSu PPA 1aUITJ0 COD TsviWdhag:guauiiudn 2 Tnsums Gul 2567 - nu
AU (20 Q.A. 66)

AH & Ulolooyufiavnu "lsuzu” @AOSONS:U:83 AH aiomasuoomosoouuou |hcnUuanmszhrg ﬁoaou 30%
IOUHU']GJHOUUHI)UTH Vinfast wsmsu\nuoamusnouq JutddiauTa 10-15% UINNIIQAAIKNSSUY UtIOUTRG
Founauguuud Urtne: iGulazudn ssHvAdINUTKUNYSNAQTA - NUKRU (20 Q.A. 66)

BTW © BTW Wuithauvudwinau Jnkyazua:s Suoonnany maoFm\nuTnsumsauonmg‘Tumooms 10y AR 444
auuin Aundndenuvidua 700 AUuin NAUTasUNA 2/2566 A 167 &uuin mumusm&smnso\]oumamu
dudd - AUAU (20 Q.A. 66)

CEYE & CEYE nomsThfga\mu "Toni Tan ﬁOCITO" 30% ZJU’IU’V'lUﬁﬂﬁUﬂ'ILUUUC’IS O'IUIIUHLUI'if‘g\] "ﬁDSSl'U agossnulav

Tsau" anwdumuomuau AMVIGUTINWNSQILOSITNEAAN0TEE Avanniwd 2567 IBurnindovbiotl Al IASURW
nouIlSuwAILTTIO 20% - AUAU (20 Q.A. 66)

CHAYO <& CHAYO UNTAvAgU 2566 Uumaouah'“ihuwsoumas uUN31 8-8.5 KJUAUUIN ouuahuTus uul 2566 I1a:
2.8 IAUAIUUIN WSUrUN3 1 duduuin seSeuntinuiauwesa Ta3 9 [doulsn Fortinwosandons 8.5
wuaiuuin uuT'omamuUuTontam 25% — AUAU (20 a.A. 66)

ISP <& JSP 1GuKUNGUUSENan CDIP mssnvmusumow|21\1:>2nmsTUhonguoms i”Fns:aunutuaanaladidnidus
Motul 2568 wsauo\mhmsﬂu 5 Uidman:douluaaiaidu 1o To - NURU (20 a.A. 66)

MAJOR (1) MAJOR 10y "UIKSO" ns:IAQOUSUAIRUAQ mszomnaoao\lUumu 200 AUun 1IFIKUN "Fast & Furious
10" nmswiou‘mﬁoaawnnao Iru: nHU\]TnU‘VOI’c‘J’IO'IUOﬂILUUU I2IOﬂS laaouSuGIFUNU UUT'VUU&JH\]']UCI']UIU’I
ngulasuna 4/2566 yuaQla ﬁDUUHUWU\]UHU\]OOﬂDHﬁ’]UISO\] - UHU (20 a.n. 66)

OR & "Toons" aaaumaoussmmuds INFi 2WNAYNSIASUADWIIRVINSICOUDASSTY ASWINUDAIUSUG ISVIUNY
anzdunazeiuzoutudus:na duidGudadou EBITDA aounaussnfoTnauaa'vm 7% 10u 15% n1otul 2570
wdoudnkua AuwIdudUKAYA 2 FE1waNNU nauuwuusouaunussmuwuummnmu iavsstivAIuaanIwiu
Aa1-138auy - NSVUINWSSHY (20 A.A. 66)

PTG <& PTG SUOTAVAIINHYQUND huuaooawuwuu mnuJLuus'TnULuu musms "SUASSA WouUsI" auzmmaoxﬂszr
Ju QU Q4/2566 ulasuu'ou InuIduKtngnandusmsihdudaitioudn 40 and KvALeUNSUNSWIITY &
ssfmuoUoouAUlIAUTn 75-85% IBVAUTUSTNYITNAANQ - AUKU (20 A.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 G 4278 (36.60)  (0.8) 12 (02 14 193 175 0.8 10.7 38 35 183 185
Euro Stoxx 600 W™ 440 (5.29) 12 @n 3 35 12.0 1.5 6.2 37 17 1.6 135 13.2
Japan ho 31,431 (611.63) a9 @7 13) 204 20.5 17.7 6.9 16.1 18 17 85 9.4
Hang Seng e 17,296 (436.63) (25 (29 (29 12.6) 87 79 6.8 9.8 1.0 09 10.8 1.0
MSCI Asia x J s 592 (8.99) 15 (25 (0 (44) 141 1.5 62) 222 14 13 9.8 1.0
Philippines b PO 6,219 (4911 (08 (08 1.6) (5.3) 1.8 10.6 126 19 14 13 122 121
Indonesia N 6,846 (81.48) 12) 12) 13) 0. 14.0 124 6.2 122 18 17 12.8 13.8
Malaysia i 1,443 (388) (03 (00 13 (3.5) 14.5 131 49 104 13 12 89 94
Thailand P 1,423 (1481  (10) 19 (33 (14.7) 16.4 14.2 (71) 155 13 13 83 9.6
Asean 4 - simple avg. 0.8) (1.0) (1.2 (5.9) 14.2 12.6 4.1 12.5 1.5 14 10.5 1.2
China b 3,005 (53.32) a7n  @n (G4 2.7 1.0 9.5 16.7 15.1 12 11 1.0 1.5
India ™ 65,629 (24778) (04) (1.0) (0.3) 79 229 18.6 20.7 22.7 31 2.7 13.5 141
Singapore M 3,100 (37.02) a2 @7n @G 47 101 9.9 20.5 19 1.0 1.0 10.0 101
Taiwan ot~ 16,453 1.82 0.1 2.0) 0.6 164 18.0 14.7 327) 227 21 19 1.8 133
Korea [ SO 2,416 (46.80) 1.9 16) (20) 8.0 14.5 94 (27.0) 540 0.8 0.8 58 83
Others (10 0 07D 5.0 15.3 12.4 (04) 233 1.7 1.5 10.4 1.5
n‘ISIﬂﬁOUTHDS‘\UﬂfiIJQCIﬂ‘lHﬂSSUﬁO\ICIﬁ‘IOI:‘i;UQﬁn‘m
Price performance (%) * Real Estate
Patct WOW 1 oht i Retail - Consumer Staples
Banking ©.77) (2.03) (1.65) (2.10)
X Consumer Products
Chemicals (055) (2.55) (4.58) (3.45)
Construction Mat. (014) (047) (0.85) 14.83 Construction Mat.
Consumer Products (012) 2.71) (5.14) (13.07) Oil, Gas & Coal
Health Care (0.98) 2.79) (3.82) (3.21) Transportation
Oil, Gas & Coal (0.36) 1.08 097 (014 Telecommunications
Real Estate (0.10) (2.70) (545)  (2153) Chemicals
Retail - Consumer Staples (0.12) 2.71) (5.14) (13.07)
Telecommunications (055) (219)  (0.95) 592 Banking
Transportation (055) (2.00) 156 (1.49) Health Care ' ' ' ' : : | ' ' ' '
mRegional  Thailand (30 (25 (0) (15 (10) (05 00 05 10 15 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) mai =
19-Oct Wow MTD YTD IcT
Banking (0.40) (0.95) 0.01 032 Banking
Commerce (1.46) (4.46) (6.75) (20.34) Food & Beverage
Construction Materials (115) G311 (3.48) (18.67) Transportation |
Energy & Utilities .71) (0.96) (2.76) (18.54) SET I
Food & Beverage (0.56) (332) (6.52) (17.23) Property 1
Health Care (1.47) Aa.7n (1.45) (4.13) Construction Materials
ICT ©17) 139) .72) (5.21) SETS0 I
Petrochemicals (2.45) 217) (3.62) (3153) Commerce
Property 1.09) (216) (239) 16.68) Health Care
Transportation (1.01) (1.11) (3.33) (13.15) Energy & Utilities
SET (1.03) (197 (3.29) (14.72) Petrochemicals ' : : : : '
SET50 a7y (1.38) (2.37) (12.66) (3.0) @25) (2.0) 5) 1.0) 05) 0.0 05
MAI 0.4 (3.78) (7.68) (28.80) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg fiStock Price Value Chg jiStock Price Value Chg
[(G)9) (Btmn) (%) ((G)9) (Btmn) (%) [(G)9) (Btmn) (%)
PTTEP 171.50 1,919.80 (2.00) Twz 0.05 0.27 25.00 SDC 0.05 0.19 (16.67)
CPALL 56.25 1,417.94 (1.75) EMC 0.10 0.04 111 TEAM 448 46.57 (13.01)
PTT 33.50 1,293.43 (147) CHOTI 128.00 0.07 9.40 NATION 0.08 042 1M1
BBL 168.50 110417 0.60 SE-ED 2.34 0.02 541 ROJNA 6.15 75.79 (8.89)
AOT 68.00 1,005.43 (1.09) PRIME 0.62 53.99 508 PTL 10.30 31.90 (8.85)
ADVANC 226.00 97712 0.44 MNIT 2.08 0.00 5.05 M-CHAI 60.75 9.74 (7.25)
BANPU 7.90 891.73 (1.86) PRTR 6.30 3.48 5.00 URBNPF 1.65 0.00 (6.78)
HANA 58.00 757.90 (0.43) GEL 0.21 0.20 5.00 3K-BAT 42.75 0.00 (6.56)
KBANK 126.50 735.35 - B52 1.50 0.03 490 PK 124 0.18 (6.06)
DELTA 84.00 728.25 (0.59) NVD 1.96 0.00 4.81 KISS 4.70 826 (6.00)
O OB OO nnovestx O @innovestx innGvest” Page 11
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
19-Oct-23 (52) (66) ©) 1 (405) (156)
18-Oct-23 77 (100) 10) 0 23 (239) (324) 177
17-Oct-23 23) @0 5 (10) 1 71 (188) 322
16-Oct-23 (80) @ @ (44 (34) (47) (541) (244)
13-Oct-23 10 1 @ 12) 46 (237) (320) 8424
Weekly
wTD (78) (190) an (54) 1 (215) (1,457) 98 8,424
12-Oct-23 77 17 (58) 2 (78) (207 1333 (501) 8424
5-Oct-23 (239) @™ (45) (246) 16) (584) (1.521) 757 9,618
28-Sep-23 (84) (183) (176) (10) 26 (759) (1,310) (310) 475
21-Sep-23 (184) 1M 47 118 (68) (825) (3.622) (790) (20,390)
Monthly
MTD (240) 173) (15) (298) (94) (1,000) (1,645) (1,154) 18,042
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1.319) 131 31 @y 1726 (4.549) (570) (8.070)
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096
YTD (4,641) (483) (844) (739) (439) 13,758 (3,825) 5,154 29,181
goaFowdNSs1wSugavinavnudwdiuds:inaing
2,963 2,916 2800 SET50 futures Bond
’ (Btmn) (Contract) (Btmn)* (Btmn)
=) Daily
£ 19-Oct-23 (1.897) (15,833) (2.780) (1.313)
Bl : : : : : : : : : Weekly
L” 841) . WTD (2,838) 14,746 2,658 (6,539)
(2.140) (1,638) (1,266) (1,760) 12-Oct-23 2,854 6,212 1,099 17,312
(2,900) (1.897)  6-Oct-23 (8,855) (3,983) (676) (2,970)
29-Sep-23 (3.025) (116,004) (21,188) (6.868)
16,344 21,989 19,800 15566 22-Sep-23 (6,606) (16,741) 3.19) (4,729)
) ? Monthly
o MTD (8,839) 16,975 3,081 7,803
2k T T T T T T T T - Sep-23 (21.973) (186,259) (34,383) (22.113)
il (4 560)(4.697) (8.256) (7,787) Aug-23 (15.449) (66,806) (12,260) (36,941)
- (15833) Jul-23 (12,609) 129,221 24226 32,945
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
1676 280 17127 1889 2023 (50.263) (85.648) (15.901) (7.364)
. i i i i i i i i i , 1023 (56.876) (107,230) (22,225) 22,792
4Q22 52,459 106,759 21545 105,445
©
Y (1483) (1,984) (2910)(1474)842) - (1313) 357, 37,606 1819 715 707
0 YTD (166,009) (299,747) (57,461) (2,878)
o} © © G O G © G C G 2022 202,694 80,374 17,729 213,107
e o ¢ © o°o o o o 0o 0 2021 (48578) 5234 1473 212,522
0 D A = S < * 2
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
7 r 1,700 oy 340
100,000 (Foreign Accumulate - Btmn) (SET Index) [ 800 ’ (pts) %)
F 1750
- 1,050 r 30.0
50,000 L 1700
0 - 1650 1,000 b 260
- 1600
(50,000) - L 1550 950 F 220
F 1500
4 - 900 I 180
(100,000) C——JForeign Accumulate (1Year) i == SET50 Index (LHS)
1,450 X !
o= SET Index % Foreign Ownership (RHS)
(150,000) - L 1400 850 - T T T T T T T T T T T T 14.0
’ N N N M MM oM oM moMm M oMM ] ¥ § %8 8 &8 8% ¥ & &% & 8% 2
AR O SO SO T
§ 3358882823332 4§38 ¢ 283 &2 <2 3° 24809
msﬁo/aqu&ouﬁna\lquch\lzna
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
HANA 54.41 7870 4564  AOT 8.40 (8.68) (590) WHA 225 BBL (236)
PTTEP 13.72 291 499  sccC 1140 (1.03) (298) PTTEP 163 SCC (182)
KBANK 4202 132 167  AOT 8.40 (8.68) (590) ADVANC 140 DELTA arn
TIDLOR 29.50 633 124 CBG 9.26 (120 (79) HMPRO 97 AOT (154)
BCH 845 546 110  PLANB 487 9.73) (78) CPAXT 75 HANA (142)
ADVANC 3632 039 87 LH 13.27 (9.41) (71) ESSO 67 SCB (147)
scB 1813 058 60 BEM 777 (7.49) (61) CPF 66 CPALL 92)
CRC 13.61 1.06 40 VL 7057 (242) (60) IMT 59 IRPC o1
WHA 1143 656 35 DELTA 94,02 (0.46) (39) ICHI 35 SCGP (78)
BTS 16.21 450 34 GLOBAL 413 (1.95) (29) MASTER 35 TISCO (76)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

- mSe - o =
Qzugdandaln
simua 18 a.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 19.22 749 19.45 37.29 (36.98) (1131)
Europe CDS (bps) 85.134 129 193 15.67 (39.35) (5.48)
LIBOR OIS Spread (bps) 0 0.00 (2551) (24.77) (24.44) (16.30)
TED Spread (bps) 01682 (0.44) 057 (3.64) (20.19) (25.62)
Sasuanivagu:
Dollar Index 10655 033 078 14 (4.86) 2.95
anSgaoaas/uin 36.35 0.15 (0.04) 203 (4.46) 539
gls/anSgooaans 1.05 (0.40) (0.80) 1.46) 6.85 1.58)
an§gooams’/upur§ﬂ!u 149.87 0.04 054 155 045 1431
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.57% 0.00 (0.03) 6.37 65.24 93.75
Sas1gwddiustassyuiaing 10 U 3.28% 0.00 (2.02) 26.23 467 63.96
Sas1owdvdiusUasSyuaansy 2 U 5.23% 3.87 2363 17.51 77.92 79.70
Sas1dwdulustassyuaansy 10 U 493% 9.57 3551 6213 90.46 105.69
AuAInANtuzi:
CRB Index 544.61 0.03 057) (1.40) (2.03) (1.83)
navAIiNY (coamScioooud) 1,947.20 126 3.90 073 17.92 6.78
rjwmsna‘u (a@aansciousSIsa) 333 (18.18) (24.15) (66.60) 41.27) (68.41)
uuaanaqiu (aoaaSaoUISISA) 89.84 0.26 3.01 406 (0.08) 16.38
uiduaaatioyesn (9aA1SCOUTSISA) 88.32 192 579 (3.45) 6.64 8233
AS20NIBO (90) 2,105.00 228 8.06 46.28 1227 38.94
. - o o . s - o o .
dasrwanauinuwusvas 10 U aa\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
60 71 %) 0.0 <tS) —
50 TH GB10Y 0.2) 1
0.4) 4
4.0 1 0.6) +25D=-077
o ] 0.8) 47 +1SD = -0.97
1.0 I WNT Y o3 7 W
UST 10Y a0 Avg =117
2.0 1 1.2 A - M A
1.4) - 1SD=-
1.0 A (1 ) 15D = -136
.6 -2SD=-156
0.0 T T T T T T T T T T T . 1.8) -
B T e T =T ST WY 5 2 9 c 4 5 £ 5 & 35 o & 5
8§ ¢ & 8 ¢ 2 & 2 3 5 2 & 8 § 2 & 53 2 2 & 2 3 3 2 & 8
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm'aa\laaswnanlUauu?uqumnoooaams aso
40.0 1(THB/USD) 7
Japanese Yen ]
38.0 Offshore Deliverable CNY ]
) +2SD = 3714 Hong Kong Dollar |
360 +1SD = 36.02 Singapore Dollar ]
’ Avg = 34.9 Indian Rupee |
340 A Thai Baht ]
’ 1SD = 33.79 China Renminbi |
Taiwan Dollar
2.0 _2SD = i
520 25D =3267 Philippines Peso ]
20.0 A Mclags!cn ngglt |
Indonesian Rupiah |
28.0 T T T T T T T T T T T T South Korean won . . . :
§ &8 §8 8 &8 8 & 3 & &8 & 8w I (0.8) (0.6) (0.4) (0.2) 0.0 0.2
5 > c Q s s =] Q i3]
S 2 ::6 3 & g <% g 2 3 g 3 3 (% Change 1 day)
novA UJudu Brent
2300 - (US$/Troy ounce) 110 4 (US$/bbl)
? _ ] +2SD = 9739
2,100 +25D=2074.23 100 1D = 90,53
+ =90,
2,000 4 +1SD=19836 %0 1 Avg = 8367
1,900 A Avg = 189297 80 A -1SD = 76.81
1800 1 70 4 -2SD = 69.95
1700 A -1SD = 180234 60 -
1,600 A -2SD=1711.71 50 A
1,500 - 40 A
1,400 T T T T T T T T T T T T 30 r r r r r r r r r r r r
= > 9] c o 5 ot > c S o o 5 - L 9 < b L L 5 s = > & &
s £ 4838 82 <8332 8¢ 8§ 24835 22 &8 3535 3 838
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
OO OO O nnovestx O @innovestx innGvest” Page 13
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As of Avg. Price Avg. Price Avg. Price

19-Oct-23 QTD in 4Q23 in 22 in'23
CRB Index 545.92 (0.3) 54697 (14) (55) 59261 10.66 55092 (70)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 94.83 63 9083 47 (75) 97.10 4101 8192  (156)  Daily
Brent Crude (US$/bbl) 93.22 57 9150 55 ) 101.22 4368 8270  (183)  Daily
West Texas Int. Cushing (US$/bbl) 89.37 7.0 86,06 47 (145) 9454 38.91 7788 (176)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 99.89 54 9615 64 (4.4) 107.55 4975 8636  (197)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.96 127) 316 20 (414) 482 67.24 327 (321)  Daily
Coal Price NEX (US$/MT) 138.95 08 14478 16) (661 364.9% 163.91 26664 928 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 15.46 08 11617 35 (13.0) 12847 6859 10401 (190)  Daily
Gas Oil - Dubai (US$/bbl) 20.63 183) 2534 08) (285) 3137 32729 2209  (296)  Daily
Gasoline, 92 RON Spot (US$/bbl) 93.03 34 9106 (18.9) M8) 109.73 4314 9318 @151 Daily
Gasoline - Dubai (US$/bbl) (1.80)  (350.0) 023 (97.8) (955) 12,63 62.02 126 (109)  Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 75.75 29 7426 (338) 20 7955 2919 6948  (127)  Daily
Fuel Oil - Dubai (US$/bbl) (19.08) 220 (1656) 734 (347) 1755 140.85 (1245)  (291)  Daily
Jet Kerosene - Spot Price (US$/bbl) 1M.46 02 112.42 19 (12.4) 12429 68.00 10341 (168)  Daily
Jet Kerosene - Dubai (US$/bbl) 16.63 (245) 2159 (86) (284) 2719 43089 2149 (210)  Daily
SG Refinery Margin (US$/bbl) 256 #1.7) 450 (529) (361) 713 10342 713 (337)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 Qa7 1,001 (0.87) 830 (17.0)  Tvesday
Ethylene Spread (US$/MT) 188 88 799 5121 745 212 (4119) 177 (16.5) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (7.8) 990 (154) 855 (13.6)  Tuesday
Propylene Spread (US$/MT) 148 7.0 759 44 (15.8) 201 (43.60) 202 03 Daily
Naphtha - Singapore Spot FOB (US$/MT) 682 27 671 30 (5.6) 789 21.56 653 a7.2) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 0.0 1,050 51 D) 1180 0.08 1042 (17) Tuesday
HDPE-Naphtha Spread (US$/MT) 368 (47) 379 7948 16 391 (2619) 389 (06  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060 09) 1,064 73 (19.4) 1438 (5.75) 1063 (261) Tuesday
LDPE-Naphtha Spread (US$/MT) 378 (70 395 1947 (355) 649 (25.96) 410 (369  Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 1,000 48 ) 1174 (9.60) 101 (139)  Tuesday
PP Spread (US$/MT) 318 54 329 84 101 385 (40.72) 357 (72 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 480 ©.7) 9.4) 585 (13.93) 502  (142) Tuesday
MEG Spread (US$/MT) -59 0.0 -59 12462 2206 -36 (167.17) -13 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 1.8) 1126 1.0) (7.6) 1,261 40.96 1,109 (12.0)  Tvesday
Paraxylene Spread (US$/MT) 295 (183) 360 (71.3) 80) 442 42571 417 (5.8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 301 (73.3) 350 728 35 325 3501 314 G2) Daily
Toluene, FOB Korea Spot (US$/MT) 885 an 917 (38) 64) 963 3226 902 (6.3)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 945 0.0 958 4.9 5.9) 1,057 13.52 919 (13.0)  Tvesday
Benzene Spread (US$/MT) 351 “4.9) 374 90 89 367 435 349 5.0) Daily
Benzene - 92 RON Spread (US$/MT) 151 (74.7) 81 1.9 323 721 (56.40) 125 32 Daily
Condensate (US$/MT) 800 6.1 766 4.7 74 818 40.13 692 (15.4) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 765 (13) 784 (33) (10.9) 885 2547 808 (87) Tuesday
PTA Spread (US$/MT) 31 122 30 (39.0) (539) 40 (62.02) 64 600  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 830 12) 842 15) (15.9) 1152 (20.27) 860  (253) Tuesday
Ethylene Spread (US$/MT) 642 3 643 (10.6) (223 940 (13.31) 683 (273) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 19 272 02 (33.4) 543 (26.02) 292 (462) Tuesday
Metal

Gold (US$/Troy Ounce) 1,974 53 1,878 2.5) 87 1,802 017 1,928 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) gon 01 7,994 (4.8) 34 8,805 (5.25) 8573 6)  Daily
Silver Future (US$/Troy Ounce) 23 45 22 7.7 15 23 (12.65) 24 6.2 Daily
China Composite Steel Prices (CNY/MT) 4,099 03 4110 0.7) 6.6) 4,770 (12.85) 4,264 (10.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3747 52 3,646 41 (82) 5136 1559 3870 (247)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 172 95 160 57 (24) 184 (11.85) 156 (150)  Daily
Sugar #11 (US$/LB) 27 36 27 64 545 18 1635 23 319 Daily

Freight Rate
Baltic Freight Index: BDIY 2,07 63 1933 621 17.5 1,931 (33.89) 1,229 (36.3) Daily
Baltic Supramax Index: BSI58 1,285 19 1,259 381 (29.7) 2,006 17.27) 963 (52.0) Daily

fi: Bloomberg Finance LP, TQ Professional, BANPU 11A: Innovest Research

OO OO O nnovestx O @innovestx innGvest” Page 14




1w A5aa.
Qoud

c

auminAntun
CRB US Spot All Commodities Price Index

Update s1An
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 19 a.n. 66 AusIAAYFasa INYUAUNS:OUKAN

KKP 649,000 34,242,750 52.76 52.50 0.50 33.69
MTI 600 67,800 113.00 113.00 0.00 3158
ORI-R 900,400 9,201,850 10.22 10.20 0.19 27.04
KTB 3,565,400 68,979,240 19.35 19.30 0.24 24.60
RCL 532,900 11,058,040 20.75 20.50 122 23.66
SCB-R 1,522,200 157,535,150 103.49 103.50 (0.01) 2336
NOBLE 177,400 658,526 3.7 370 0.33 2294
CENTEL-R 507,500 22,634,875 44.60 44.75 (0.33) 22.31
SCGP-R 1,456,700 50,928,900 34.96 35.00 0.1 22.08
SPALI-R 647,500 12,513,930 19.33 19.30 014 21.05
EA-R 2,235,400 104,025,150 46.54 46.75 (0.46) 20.80
DOHOME 731,300 7,961,730 10.89 11.20 279) 20.64
GFPT 44,700 451,470 10.10 10.10 0.00 19.69
SCGP 1,264,000 44,129,025 3491 35.00 (0.25) 19.16
TTA-R 651,200 3,664,735 5.63 5.60 0.49 18.89
IRPC-R 32,976,600 64,425,220 195 193 123 18.63
THANI 958,400 2,763,154 2.88 2.86 0.81 1810
TIDLOR 2,684,700 52,292,820 19.48 19.60 (0.62) 18.09
SHR-R 222,800 548,088 246 244 0.82 17.75
T™T 11,900 77,350 6.50 6.50 0.00 1758
TISCO-R 606,200 59,470,750 98.10 98.00 on 17.54
SCC-R 360,800 105,145,700 29142 290.00 049 17.31
TCAP 388,500 18,966,725 48.82 48.75 0.14 17.27
NEX 1,448,000 14,219,775 9.82 9.75 0.72 17.20
KBANK 993,100 124,942,600 125.81 126.50 (0.54) 17.06
ADVANC 717,400 161,066,500 224.51 226.00 (0.66) 16.53
TOP 1,085,500 55,187,950 50.84 50.50 0.68 16.07
TU 1,687,200 22,514,090 13.34 1330 033 15.96
BTG-R 637,700 13,936,380 2185 2170 07 15.27
AMATA 1,076,000 27,495,275 2555 2525 120 15.21
ADVANC-R 658,900 148,421,700 22526 226.00 (0.33) 1518
CHG-R 2,036,500 6,339,342 3 312 (0.23) 1512
BLA 293,600 7,927,200 27.00 26.75 093 15.07
STA-R 1,399,300 20,747,090 14.83 14.60 155 15.02
CPALL 3,664,300 206,663,375 56.40 56.25 0.27 14.58
CKP-R 1,154,500 3,628,304 314 314 0.09 1418
ASK-R 28,400 580,680 2045 2040 023 1373
THG-R 172,400 10,846,425 62.91 63.50 (0.92) 13.61
STGT 234,400 1,397,885 596 6.00 (0.61) 13.58
CKP 1,100,500 3,461,318 315 314 017 1352
TVO-R 195,000 4,245,890 2177 22.00 (1.03) 13.46
ERW 610,400 3,113,040 5.10 5.10 0.00 13.29
CHAYO 140,300 835,575 5.96 595 0.09 13.29
KCE 787,700 42,830,800 54.37 54.25 0.23 1315
BTG 545,200 12,005,180 2202 21.70 147 13.05
EGCO-R 132,500 15,804,950 119.28 118.50 0.66 1251
THG 157,800 10,002,325 63.39 63.50 (0.18) 1246
GULF 1,921,100 82,209,250 4279 43.00 (0.48) 12.34
HMPRO-R 3,654,800 44,258,400 120 1210 0.08 12.24
KTC 488,000 22,270,650 45.64 45.75 (0.25) 1214
BAM-R 947,900 8,815,855 9.30 925 0.54 1212
PTTGC-R 897,300 30,197,675 33.65 3375 (0.28) 1212
PTT 4,658,100 156,046,350 33.50 33.50 0.00 12.06
RATCH-R 490,000 15,468,075 3157 32.00 (1.35) 12.04
TOP-R 808,800 41,141,950 50.87 50.50 0.73 11.97
BA 497,900 7,170,960 14.40 14.30 0.72 11.84
AU-R 29,200 284,550 9.74 9.75 (0.05) 11.80
BANPU 13,204,300 104,520,125 792 7.90 020 172
M-R 80,100 3,583,100 44.73 4525 1.14) 11.49
SPRC-R 1,799,700 14,755,175 8.20 815 0.60 139
BAM 889,000 8,272,870 9.31 9.25 0.60 1.37
LH 4,363,300 33,023,365 7.57 7.55 0.24 1.37
CPF 4,224,900 78,743,670 18.64 18.60 020 11.36
RAM-R 7,600 305,175 4015 39.75 1.02 11.31
MINT 634,500 18,729,675 29.52 29.50 0.06 1.29
TTA 382,500 2,158,180 5.64 5.60 0.76 11.10
BAY 16,000 488,000 30.50 30.75 (0.81) 11.03
COoM7 856,800 24,174,650 2822 28.75 (1.86) 10.99
BEM 1,932,800 15,777,835 816 8.20 (045) 10.74
RCL-R 241,300 5,011,080 20.77 20.50 130 10.72
SCCC 5,200 685,600 131.85 131.50 0.26 10.70
SCC 222,800 65,049,500 29196 290.00 0.68 10.69
BJC-R 299,700 8,341,500 2783 27.50 121 10.58
BCH-R 1,029,600 20,883,010 20.28 20.20 041 10.44
TTW-R 338,700 3,074,350 9.08 9.10 (0.25) 10.44
BYD 458,500 2,646,995 5.77 5.65 218 10.42
SAWAD-R 972,500 40,832,000 41.99 42.00 (0.03) 10.41
THANI-R 551,100 1,588,128 2.88 2.86 0.76 1041
EA 1,100,900 51,187,050 46.50 46.75 (0.54) 10.24
GPSC 633,100 25,013,050 39.51 39.25 0.66 10.24
BTS-R 1,493,600 11,305,920 757 755 0.26 1013
BDMS 2,143,700 57,905,000 27.01 27.00 0.04 9.99
CPN-R 283,000 17,922,850 63.33 63.50 0.27) 9.94
TVO 142,800 3,117,280 2183 22.00 0.77) 9.86
CPF-R 3,665,600 68,407,360 18.66 18.60 0.33 9.85
MTC 924,300 32,603,300 35.27 35.25 0.07 9.83
MEGA-R 224,200 9,975,575 LA 4550 (0.01) 9.66
O OB OO nnovestx O @innovestx innGvest” Page 17




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(un) (un) 19 a.n. 66 usINAUIOSA

JAS-R 340,500 690,650

SAWAD 895,100 37,486,300 41.88 42.00 9.59
OSP-R 1,296,100 30,075,060 23.20 23.50 9.50
GULF-R 1,476,900 63,122,100 42.74 43.00 9.49
BCP 377,900 15,369,125 40.67 40.75 9.41
GLOBAL 516,300 7,738,560 14.99 15.00 9.36
IRPC 16,482,100 32,294,030 1.96 193 . 9.31
SIRI 4,647,300 7,570,917 1.63 1.63 (0.06) 9.30
ITD-R 690,200 924,299 134 133 0.69 9.26
EPG-R 457,600 3,166,595 6.92 7.05 (1.84) 9.26
BEM-R 1,644,400 13,426,180 816 8.20 (043) 9.13
AIT 87,100 397,322 4.56 452 0.92 9.06
SINGER 534,200 5,479,300 10.26 10.30 (0.42) 8.98
FORTH 53,000 1,343,825 25.36 25.75 (1.53) 8.96
TRUE-R 2,253,700 15,301,480 6.79 6.80 (0.15) 8.93
KKP-R 172,000 9,073,000 5275 52.50 0.48 893
KCE-R 534,500 28,955,125 5417 54.25 (0.14) 8.92
SYNEX 90,800 938,460 10.34 10.20 133 8.73
BGRIM-R 2,053,600 48,511,670 23.62 23.50 0.52 8.63
XPG 2,129,500 2,282,261 1.07 1.07 0.16 8.60
BTS 1,258,200 9,498,355 7.55 7.55 (0.01) 8.54
AOT 1,246,000 84,447,925 67.78 68.00 (0.33) 841
SHR 105,500 259,542 246 244 0.82 8.40
RABBIT 1,798,600 996,660 055 057 (2.78) 8.30
BAY-R 12,000 366,000 30.50 30.75 (0.81) 8.28
AUCT 19,900 201,600 1013 10.10 0.30 8.26
ORI 274,300 2,811,890 10.25 10.20 0.50 8.24
SPALI 253,200 4,907,930 19.38 19.30 043 8.23
TTB 21,552,200 37,084,278 172 172 0.04 8.23
SC 1,591,100 6,049,122 3.80 374 1.65 819
RATCH 331,000 10,410,250 3145 32.00 (1.72) 814
VIBHA 135,500 281,840 2.08 2.08 0.00 813
BA-R 327,800 4,780,960 14.58 14.30 199 779
BH-R 65,600 17,187,400 262.00 262.00 0.00 7.77
AOT-R 1,133,900 76,865,750 67.79 68.00 (0.31) 7.65
AWC-R 2,642,200 9,426,312 357 358 (0.35) 7.61
TU-R 801,400 10,677,380 13.32 1330 018 758
BBL 497,100 83,457,550 167.89 168.50 (0.36) 756
SKY 106,900 3,524,150 3297 32.75 0.66 751
CPAXT 1,081,700 30,755,350 2843 28.25 0.65 751
MINT-R 414,200 12,211,850 29.48 29.50 (0.06) 737
AWC 2,531,900 9,004,602 356 358 (0.66) 7.29
BCPG 216,900 1,942,545 8.96 8.95 0.07 714
OR 1,166,000 21,163,590 1815 1810 0.28 714
EGCO 75,500 9,008,850 119.32 118.50 0.69 713
KEX-R 172,300 938,365 545 535 1.80 7.0
TISCO 244,500 24,030,175 98.28 98.00 0.29 7.07
CHG 947,100 2,957,932 312 312 0.10 7.03
AH-R 54,000 1,702,225 31.52 31.25 0.87 6.99
MBK-R 237,200 4,049,370 17.07 16.90 1.02 6.93
GUNKUL 2,817,700 7,678,658 2.73 2.74 (0.54) 6.91
WHA 4,327,000 23,440,845 542 5.40 0.32 6.87
BCP-R 269,800 10,936,500 40.54 40.75 (0.53) 6.72
AU 16,500 160,315 9.72 9.75 (0.35) 6.67
THCOM 273,100 3,672,270 13.45 13.40 0.35 6.64
AAV 2,385,200 4,940,490 2.07 2.06 0.55 6.62
PRM-R 414,700 2,580,150 6.22 6.30 (1.24) 6.47
SIRI-R 3,228,900 5,260,553 1.63 1.63 (0.05) 6.46
PR9-R 198,000 3,207,130 16.20 15.70 317 6.45
WHA-R 4,059,100 22,000,100 542 540 037 6.45
GPSC-R 390,600 15,386,275 39.39 39.25 0.36 6.32
IVL 1,057,800 26,247,555 24.81 24.60 0.87 6.26
KTB-R 905,200 17,470,590 19.30 19.30 0.00 6.25
7UP 135,900 58,437 043 042 2.38 6.22
MC 208,000 2,705,730 13.01 13.00 0.06 6.22
WORK 19,400 263,580 13.59 13.60 (0.10) 6.16
ACC 152,500 81,722 0.54 0.54 (0.50) 6.16
BH 51,600 13,541,300 26243 262.00 0.16 6.11
KTC-R 243,600 11,140,750 45.73 45.75 (0.04) 6.06
BPP-R 139,400 2,074,480 14.88 14.90 (0.12) 6.05
DOHOME-R 213,700 2,350,140 11.00 11.20 (1.81) 6.03
BEAUTY 66,400 35192 0.53 0.53 0.00 5.94
PLANB 990,700 7,832,475 79 8.05 1.79) 5.90
BPP 135,700 2,018,440 14.87 14.90 017) 5.89
TRUE 1,430,900 9,681,460 6.77 6.80 (0.50) 5.67
STANLY-R 1,400 245,950 175.68 175.00 0.39 5.67
PSH-R 14,600 184,870 12.66 12.70 (0.30) 5.66
KGlI 41,700 184,314 442 444 (0.45) 5.61
TCAP-R 125,900 6,153,950 48.88 48.75 0.27 5.60
LHFG 244,500 246,518 1.01 1.00 0.83 5.58
IVL-R 938,300 23,165,170 24.69 24.60 0.36 555
MEGA 128,200 5,707,575 4452 44.50 0.05 553
CRC 1,049,800 39,419,325 37.55 38.25 (1.83) 5.52
STGT-R 95,200 568,670 5.97 6.00 (0.44) 552
ACE 307,500 449,056 146 146 0.02 5.50

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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1. S19VIUNSFO-IUAUZONPUSHIS tu Sun 19 a.n. 2566

Fodusms SuRléun udu s sou 38msiau/
/KUy (VIn)  /3KuY
AQUA ung gns JuanAna Auaniiny 17-10-66 1,098,000 0.33 362,340 NY
BGT U Uundn Fudo ARualny 18-10-66 10,000 0.83 8,300 %o
BGT Y UWOA 8SSUScUU: Auany 18-10-66 10,100 0.83 8,383 do
BLC Uy &dNY vunuwus Auaniiny 17-10-66 220,000 4.80 1,056,000 %o
BLC Uy AdNY Vunuwus Aualny 18-10-66 280,000 459 1,285,200 Y
BOFFICE U Us:Is us ruounSad 18-10-66 20,000 498 99,600 do
BOFFICE uW Us:Is us ruounSAd 18-10-66 20,000 498 99,600 go
BOFFICE uwa alsy Tuga rUdunSAd 18-10-66 20,000 498 99,600 %o
CPALL ung ANy 139souUn Auany 19-10-66 12,000 61.86 742,320 3o
EP U9 gns JuafAna Auaniiny 18-10-66 45,000 2.80 126,000 go
EP U1 gns Juanana ARualny 18-10-66 43,000 2.81 120,830 %o
SKR Uy &59ud Tnvsisad Aualny 18-10-66 60,000 10.70 642,000 do
THG uY 130E MOYIUTANG Auaniiny 18-10-66 240,000 64.14 15,393,600 %o
val UN 9SUY STS19SSU AuaAJny 18-10-66 300,000 2.02 606,000 %o
sou %o 19,002,233
NY 1,647,540
ans 17,354,693
2. goao/ANudnsadu 12 1GouzovAuNegMUIdnIS3IASI1HIN InnovestX
CPALL
500 (000 shares) (Bt/share) [ 73
0 ' ' ' ' ' ' ' ' ' 70
(500) .
(1,000)
F 60
(1,500)
Cumulative Net Buy/Sell o
(2,000) 1 2
Avq. Price
(2,500) - L 50
5588225353938
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Jpnuru
aanAu
Juns 8vAs ws wnAAUD AnS
16 17 18 19 20
XD XD
SAV Bt0.75 JCK 1:1@Bt0.30 BWG-W5 1:1@Bt1 AEONTS Bt2.55 CV 1:2 @Bt1.00
Decreased capital PD PD XR Xw
BTSGIF MSFT80X Bt0.0076 LHHOTEL Bt0.3 POLAR 2:1@Bt0.01 Cv 211
Share listing Last trading day TFMAMA Bt2.25 Last trading day XE
JSP 65,100 Shares BWG-W5 Share listing MBK-W1 MBK-W1 1:11396 @Bt2.6326
TRU 264,480 Shares Share listing GCAP 3,267,973 Shares THL PD
AAV 171,428,571 Shares New securities Share listing PTT Bt0.8
EVER 2,006 Shares TAN (SET index) DIMET 13 Shares Delisted
Market change GCAP 3,220,611 Shares THL
ICN to SET Index Share listing
MASTER 23,999,604 Shares
MBK 518,081 Shares
MILL 555,000,000 Shares
23 24 25 26 27
Sulyuris1y Last trading day XE
PLANET-W1 PLANET-W1 1:1@Bt2
Decreased capital PD
STPI NVDABOX Bt0.00025
TTB Bt0.05
30 31
XR PD
ALPHAX 1:1@Bt0.25 SAV Bt0.75
XwW
B 3:1
PD
TCAP Bt12
TCAP-P Bt1.2
wnAIMYU
Juns 89S ws wnhdud NS
1 2 3
XE XD
INET-W2 1:1@Bt4.5 COCOCO Bt0.2
MC Bt0.36
PD
AEONTS Bt2.55
6 7 8 9 10
XwW
DOD-W2 1:1.0069 @Bt17.8774 CHAYO 10:1
ICN-W1 1:1@Bt1
XwW
TVDH 3:1
13 14 15 16 17
PD
COCOCO Bt0.2
20 2 22 23 24
PD
ANAN-W1 1:1@Bt1.65 MC Bt0.36
TRC 4:1@Bt0.20
27 28 29 30

XE
SCM-W1 1:1.0761 @Bt8.36

XR

W 5:1@Bt1.00
Xw

W 1:1

XR
APEX 1:2 @Bt0.05

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

KHanNsSwWoNIIY ha‘nn§wdmsiﬁln§o\muw c nannSwongidinSevruny

viasmsmnunisgoany NC (Non Compliance)

SR Turnover Llevel HWYY Caution :

list 3 IKQ

Ll "NC" ‘ aKQ

5un 14/08/2018 3uinSovning C
IHawa : douavdiioRu < 50% Jounudns:
o oas 180 drMSusuNsiU Taswan 2 dugadun
UNNIGSU '
30 unuwu 2561
NEP 14/08/2018 | U‘a‘erE: . - - - v 5UR 12/11/2018 Survindovnung C - -
1 SET |uag'vhwnuql|rﬂalhq_Tunsun29 .
IHQNEVITIANAT : douvevdiioRu < 50%
2ouNUFS:AD AMSUIUNSRU Tasunaf
3 AUAOSUR 30 AugoU 2561
5un 15/08/2018 3uinSovkiny C
Inawa : douavdiioRu < 50% Jounudns:
o 7as 18 ASUIUMSIU TasunaR 2 Augasun
UNNIGSU
ms 30 Dnuwu 2561 B
NEWS 15/08/2018 Wasuilay - - - v Suh 15/11/2018 JYAVIASOUHLNY C - -
1 SET |uag'vhwnuql|rﬂalhq_Tunsun2iJ N
IHQNEVTITANAT : douvevdiiou < 50%
FounuFIS:IAD AMSUIUMSIU Taswnan
3 Audadun 30 AULIU 2561
5un 16/08/2018 FuinSovkiny C
HQA : douzevgiioRu < 50% ?Jo\muzhs.
o 7as 18 ASUIUNSIRU TasLAR 2 Auqasun
UNNIGSU
30 DnUgU 2561
AQ 16/08/2018 _ms - - - v 5UR 15/11/2018 Survindovrung C - -
WJAagunvav o - ooy
1 SET |ua\dl"vjnu\lt||ﬁhlhq_Tunsun2L‘J N
IHQNEVTITANAT : douvevdiiou < 50%
?Jo\muzhs uao AMSUIUMSAU TasunaR
3 AUAQSUR 30 AUIYU 2561
5un 16/08/2018 FuinSovkiny C
QWA : douzavgiioRu < 50% zja\muzns-
o aas 180 ANSUIUNSIU TasLAR 2 Auqasun
UNI:IGSU
s 30 Dnuiwu 2561
UMS 16/08/2018 WRsulay - - - v 5UR 13/11/2018 SuAuiAdovHUY C - -
N SET |ua\dl"vjnu\lt||ﬁhlhq_Tunsun2L‘J N
IHANSVTITANAT : douvevdiioRu < 50%
FounuFS:IAd AMSUIUMSIU Tasunan
3 AUAQSUR 30 AUIYU 2561
5uf 14/12/2018 FuinSovrngy C
IHawa: AouoNaiionu < 50% ae\mu?ﬂs‘
aun3veldsy 18 ASLIUNSRU TasunAR 2 Auqasun
s 30 Dnu1wu 2561
NATION 14/12/2018 Wasunlay - - - v 5UR 31/01/2019 SuAuIA3ONHUY C - -
0 SET |uag'pnuuyﬁhlhq_Tunsun35 .
iKaRSVIUTAaNATY : doudevdiioRu < 50%
Iounus:IAd dArSusunisiu Tasuan
3 AUAOSUR 30 AULIOU 2561
UNIMIGSU 5uh 01/03/2019 JuinSONKHINY C
HYDRO 01/03/2019 ms } ) } v Ihqwa: #ouzevgiioRu < 50% sounus: ) )
WJAagunlav 18 fﬁhsuuumsmu Us:d ﬁuaooun 31
47N SET SuoiAy 2561
UN:IGSU
STOWER 05/03/2020 [ms - - - v - .
WJagundav 5uf 05/03/2020 FuinSovHNY C
47N SET InQwa: AdUINEiionU < 50% Jounus:
UN317:Ia5U 14 FMSUNUMSIRU Us:9D Auda3un 31 ) )
STOWER - W3 | 12/10/2021 _ms . . . v SuoAL 2562
WJagunday
470 SET
UNIGSU 5un 18/08/2020 Juindovnkiny C
Ts) 18/08/2020 . ms . ) ) v Inqua: douzaugiionu < 50% 2ounuds: . B
WJagundav 18 AMSUIUMSIU TasLnAf 2 Augasun
N SET 30 Unugu 2563
UNNIGSU
ms
PPPM 04/03/2021 WaguIUay . . . v 3UR 04/03/2021 FuINSOVKUY C
7N SET IHawa: AduIaNgiionu < 50% ?Jo\lnuﬁws.
UNIMIGSU 180 AHSLIUNSRU Us:90 AuAO3UR 31 . .
PPPM-W4 04/03/2021 _ms - - - v SuAw 2563
WJAagunvav
N SET
UN3WIGSU 3UR 17//11/2021 3Uindovrng C
EFORL 17/11/2021 _ms - - - v Iaua: dUOVGHORU < S0% Founus: ; ;
Jagundav 180 drnSusuNsiiu Tasunahn 3 Audasun
4N SET 30 NUYIWU 2564
UNIMIGSU
JCKH 03/03/2022 _ms N . N v
WJagundav
N SET X N .
5un 03/03/2022 FuinSavkiny C
Ihawa: douzevgiionu < 50% zlo\mu?hs
UNN:IGSU 180 AMSUNUMSIIU Us:910 AuAQSUR 31 . .
s SuoAu 2564
JCKH-W1 03/03/2022 Wasunlay - - - v
47N SET

OO OO O nnovestx O @innovestx innGvest” Page 21




-Aaa
Qoud

KHaNNSWaNIIYQY nannswsneldingoukune C rnannSwIngldinSovruiy

urasnIsmMnuNIsgony NC (Non Compliance)

Sharecode Effdate B Turnover = level HUYY Caution :

list (**) 1HQ 'c"

AIKQ "NC" AIKQ

5un 17/05/2022 uindovnking C
Inqua: douzaugiiionu < 50% 2ounuss:
1 AHSUIUMSIRU TasLnaR 1 Augasun
31 DuAl 2565
UN:IGSU mqﬁuﬁhjuﬁa
ms :
ACAP 17/05/2022 WaguIUay B . B v - maunmsouaauJounvmsnsaums } .
4N SET naumsa\wauluuln'vms
HUNBINQ © vumfl’wguu wumsRuiasna 2
AUAQSUR 30 TnUIBU 2565 JOUUSEN
unvddAouevgiioRu <
50% ounuds:IAd
UNIGSU 5un 18/05/2022 Juindovkiny C
EMC 18/05/2022 . ms . ) ) v Inqua: douzaugiionu < 50% 2ounuss: . B
WJagundav 18 AMSUIUMSIU TaSLNAR 1 Augasun
N SET 31 DAl 2565
UNN:IGSU SuR 19/05/2022 JuinSouruy C
ms IHQwa: AUYOVETiOAU < 50% Founuds:
ke 19/05/2022 WaguIUay B . B v 18 AMSLIUMSIRU TasunaR 1 Augasun . .
7N SET 31 JuAu 2565
5un 20/05/2022 FuiNSOVHLIY C
UN:IGSU Inowa: masumsauaatﬂudmms
SMK 25/05/2022 ms R ) R v 'SUR 25/05/2022 uuumoaumsa\lhuw C : :
WJagundav MQwa: AouovdiioRu < 50% zlo\muzhs
47N SET 18 AMSUIUMSIRU TasLnaR 1 Auqasun
31 DunAy 2565
UNIGSU 5un 16//11/2022 Juindovkiny C
W 16/11/2022 ms ) } ) v Inqua: douzaugiionu < 50% 2aunuss: } }
WJAagunlav 18 fﬁhsuuumsmu Tasunan 3 auﬁooun
N SET 30 AUYIWU 2565
QUN3WIGSU 3UR 22//02/2023 BUIRSOVHLNY C
TRUEE 22/02/2023 LS - - - v haiey: doLBoIioRU < 50% 2ounuzhs: - -
WJagundavy 142 drSusunisiuds:9U Audadun 31
N SET SuoAy 2565
UNIMIGSU 5un 27//02/2023 JuinSovring C
spC 97/02/9023 ms } ) ) v IHQWA: a?uaouoj?loﬁu <50% aeuhnti?hs: ) )
WJagundav 182 drSusunisRiuds:vd Augadun 31
47N SET SuoAy 2565
QUN3WIGSU 3UR 12/05/2023 FUIN3OUHNY C
ms IHawa: AdUIDNGTioRU < 50% ?Jo\lnuﬁws.
JAS 12/05/2023 WaguIUay B . B v 1A AHSLIUNSIU TasunaR 1 Augasun } .
N SET 31 DAl 2566
UNNIGSU Suh 17/05/2023 uinSouruny C
KKC 17/05/2023 ms } ) ) v Hawa: AouoNaiiionu < 50% ae\mums; ) )
Jagundav 18 ANSLIUNSIRU TasUnaR 1 Auqasun
N SET 31 JunAu 2566
vunar:;vs.quu 5UR 19/05/2023 FUIRSOVALNY C
STARK 19/05/2023 = - - - v IKawa: &UnuU N.a.o. ITAUSENYATAD - -
WJagundav Special Audit
9N SET pecial Aud!
UNNIGSU Suh 16/08/2023 JuiRSONHUIY C
ms IHQwa: AUYOVETiOAU < 50% Founuds:
kwi 16/08/2023 WaguIUay B . B v 18 AMSLIUMSIRU TasunaR 2 Augasun . .
N SET 30 Inugu 2566
5uh 17/08/2023 FuinSovkingy C
UNN:IGSU Iawa: AUYOVETIOAU < 50% 2ounuzs:
ms 18 ASUIUNSU TasLAR 2 Augasun
Al 17/08/2023 WaguIUay B . B v 30 DOUNYU 2566 } .
970 SET 5UR 03/10/2023 1BUIKABUIASOVHLNY C
Fasumdoviua:aiy
aananannswgy v:da
Thovnunannswgzou
THL 1Quidan 7 Surinis
fousuRbuAIdumsITn
nourannNSwy Ao
s:m’wiuﬁ:w—w aanuy
THL 10/10/2023 | 19/10/2023 - - - - - v | 200umpensy
S::DAGNNATD (Rosun
19 qaAU 2566) aAa
HANNSWYY :1TNNdOU
HANNSWYTHL 1NMS
10urdnnswgean:dou
TouTwaduid3uR 20
qanAu 2566 1IBuduiy

HUIYIKG:
- AU amanANNSWY ( www.setorth ) lla: ALNALUSENHANNSWY ( www.asco.orth )
- ﬁumumsquduna’n R')auhn :soufivAuluNs:anucwUs:INAllATUIAOVANSTUwAUS: TUAURIROMNHANNSWIS BNy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)
1. rannswdRFhoasmsmhiumsoan (Tumover list)
Level ™ T

® level 1 MW TRodruMSOWIRUAQ 100% nouaa (Ury? cash balance) nia: AulthrannSwoRmruauAusruIdusRuZoNy

® |evel 2 KUYV "HZIOODUH']SD'NI\ILIHO 100% nouaa na: PﬂUu']HﬁﬂnSUJUI‘Iﬂ’]HLIOUWﬂWUDl’UIU\JD\‘I\]\JZ{OZJ'}U na: I'ﬂU Net Settlement

® |evel 3 KUYV PﬂUUO?ﬂUUZ)ﬂSWD 1 Surhmis (rawne: :)uusn) IUG{)U(\JWOTHUE)?I'IU "h?lOC\f)Un1SC)']\1NLlﬂ0 100% nauza na: H']UU'IHHF]nSLIJUnfﬂHUOU']FﬂUC)f\.IIEIUC)\]NUHOH'\U 1Az KU Net Settlement
2. hﬁnnswumuiolnsaunmu Cuuhon 'c"
hﬁnnswunnnaumsouhuw C A OOUUOODSUI\JU Cash Balance (ﬂO ﬁmannoum|uumsTnﬁnmaN|\1uacﬂaﬁ:)\mu'|nUﬁuwanmu’nuaunouaehannsmauu) CNIICIJUH?JLIIﬂSa\thWUIaUGUT\J

OO OO O nnovestx O @innovestx innGvest” Page 22




HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia

OO OO O nnovestx O @innovestx innGvest” Page 23




- A5aa
Qoud

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX,
WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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