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SET50 Index Futures Sep-23 (550U23) Lot \fﬁlume

1949.00
1948.00
paro 19-Sep-23 Institution | Foreign Retail
1945.00
o Long 30,688 72,474 95,325
942,00
s Short 32,148 87,138 79,201
o0
iy Net -1,460 14,664 16,124

| L |'%
:::Z Accumulated Net W -9,236| -30,646 39,882
929‘00
o200 Accumulated Net 1M -12.314 -50,312 62,626

A 931.10 . 939.20

Technical View

wusldiv gownasluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

Sutinna SET50 Index Sideway Gomu dasiaontfe LPR yovdu ua: msus:uu FED Suws, nsus:su BOE 3u
waRaud, misus:yu BOJ ua: PMI Us:infidve Surns lastulogquu l\)ulWoaKsoma\)Usunouuo1ns1mu1uuou Kin
wmsanmmWowumu 2:Wu31 USuddavdoliion una\)n\)a\)ﬂonUmuwuo\) FED k1A FED goavulauigiduwoadog
msuuoonluahsouuuua\ﬂulnuwuooo o:10ulodnaduaaIaku KiaUs:LuyaA SET50 Index Gog EYG wudioglu
s:Qu +1SD aa’tufzsmsuuwu iioouRruLY Unavnudvsawa Short TFEX an3 15,000 deyeyn tic Ol USudoav
19,000 Adeyayn

o | Ol change (contract) T
19-Sep-23 1D W ™ 1D W M
S50U23 506,066 526,436 534,576 487,056 -20,370 -28,510 19.010| 28-Sep-23
S50V23 7 68 59 38 3 12 33| 30-Oct-23
S50X23 56 56 56 0 0 0 56| 29-Nov-23
S50Z23 123,399 124,302 108,213 88,100 -903 15,186 35,299 | 28-Dec-23
S50H24 25,727 24,266 19,980 15,284 1,461 5,747 10,443 | 28-Mar-24
S50M24 16,141 15.821 14,104 10,754 320 2,037 5,387| 27-Jun-24
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GOLD FUTURE

19-Sep-23 Institution | Foreign Retail
Long 131 14,817 10,922
Fro o = Short 1564 1199 14,287
193200
o0 Net -253 3,618 -3,365
1929.00
1928.00
) Accumulated Net W 524 16,259|  -16,783
192500
192300 Accumulated Net TM -580 36787| -36,207
A 1,933.50 . 1,945.50
GOuU23 ! Resistance ! 4.8
1,926.50 B 1,939.50

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utima navd Sideway damu dasiaantde LPR uovdu ua: msus: yu FED Suws, msus:su BOE Suwgrkauq, Ms
Us uuU BOJ ua: PMI Us.lnnm\)q Surns lagluUoquu l\)ulWQahsama\)Usunouumns1mu1uuou KIAWDISANLBULWO
wumu 2:wu31 USudoavdallion lma\)n\)a\)nmwmmauoo FED K1n FED Soavulauigduvoadosnisiuaoniiokso
Uuuuo\)?ufnuwuooo D lUuU009ﬂ00uno\)m aoquoawumuuo\)no\)m?uaUmhnmum ETF ua: Hedge fund gvoav
usvung ud Real Demand 913U imsdowuiu ¥oad1ia Downside novd KinUs:inABubulouiuns: AQuIASUYYND
lwumuo.lUquoanquna\)m

o Ol change (contract) o
19-Sep-23 1D w 1M 1D w 1™
GF10Vv23 12,116 12,212 10,950 5,054 -96 1,166 7,062| 30-0ct-23
GF10Z23 4,701 4,061 3,532 1,227 640 1,169 3,474| 28-Dec-23
GFV23 200 192 177 191 8 23 9| 30-0ct-23
GFZ23 111 85 75 42 26 36 69| 28-Dec-23
GFG24 90 68 41 0 22 49 90| 28-Feb-24
GFZ23 111 85 75 42 26 36 69| 28-Dec-23
GoU23 23,101 30,949 24,717 37,308 -7,848 -1,616 -14,207| 28-Sep-23
GDZ23 15,648 22,360 16,725 15,784 -6,712 -1,077 -136| 28-Dec-23
SVFU23 1,290 1,363 1,320 1,380 -73 -30 -90| 28-Sep-23
SVFZ23 1,179 1,001 756 407 88 423 772| 28-Dec-23

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu
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USDTHB FUTURE

B 305000 19-Sep-23 Institution | Foreign Retail
A
‘lj o R o500 Long 17,576 114 20,268
4 e Short 8,837 225 28,896
- Net 8,739 -m|  -8,628
= ||‘ 35.75000
) ol g -
."fjf-_ 7 = . Accumulated Net 1w 19,735 343| -20,078
" I [.I ﬁ 3565000
o = I Accumulated Net 1M 52,497 23|  -52.374
A 35.97 . 36.15
USDU23 Resistance
35.88 B 36.07

Technical View

uudldu v1du
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

Sutima USDTHB Sideway Gaanu dasiaonte LPR vovdu tia: msus:4u FED Suws, msus:4u BOE SuwaRaud,
msUszu BOJ uaz PMI UszinAcvg Surns lasluloquu Buloaksgmavusudotumasimiiiudu mawosen
wuWowugu o:wu3d1 Usudoavdoliiov udgoavgonsikunguow FED Kin FED goavulouigiduvoadosmsiu
oemuahsouuuuao?u[nuwuooq oallutiodsnaduABuLINTkSoUA lagunavnudvsagoavune Bond, KU ua:

Short TFEX dietiiov naduAbuuInlutoguu

I Oichange(eontrast |

19-Sep-23 1D W 1M 1D W ™
Uspu23 99,871 102,758 104,882 103,349 -2,887 -5,011 -3,478| 28-Sep-23
UsDvV23 3,809 4,038 2,975 3,303 -229 834 506| 30-0ct-23
USDX23 1,111 1,463 565 0 -352 546 1.111] 29-Nov-23
uspDZz23 59,541 61,448 43,337 36,308 -1,207 16,204 23,233| 28-Dec-23
EURUSDU23 3,925 4,038 4,515 5,957 -13 -590 -2,032| 28-Sep-23
USDJIPYU23 11,890 12,075 10,995 7,370 -185 895 4,520| 28-Sep-23
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Sep 18
Tue 730PWM  uep Building Permits 154M  1.44M  144M
Sep19
Wed 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
Sep 20 CNY 5-y Loan Prime Rate 4.2% 4.2%
1:00pm GBP CPI y/y 7.0% 6.8%
Thu  1:00am usD Federal Funds Rate 5.5% 5.5%
Sep 21 usD FOMC Economic Projections
UsD FOMC Statement
1:30am usD FOMC Press Conference
6:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 8-0-1 8-0-1
GBP Official Bank Rate 5.5% 5.3%
7:30pm usD Unemployment Claims 224K 220K
usD Philly Fed Manufacturing Index -0.4 12.0
2:00pm usD Existing Home Sales 4.10M 4.07M
Fri Tentative JPY Monetary Policy Statement
Sep 22 Tentative  JPY BOJ Policy Rate -0.1% -0.1%
1:00pm GBP Retail Sales m/m 0.5% -1.2%
Tentative JPY BOJ Press Conference
2:15pm EUR French Flash Manufacturing PMI 46.3 46.0
EUR French Flash Services PMI 46.0 46.0
2:30pm EUR German Flash Manufacturing PMI 39.5 39.1
EUR German Flash Services PMI 47.2 47.3
3:00pm EUR Flash Manufacturing PMI 44.0 435
EUR Flash Services PMI 47.7 47.9
3:30pm GBP Flash Manufacturing PMI 435 43.0
GBP Flash Services PMI 491 495
8:45pm USD Flash Manufacturing PMI 479 47.9
UsD Flash Services PMI 50.8 50.5
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

1) Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
x)
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Source: Bloomberg Source: Bloomberg
4] PBV 12M Forward (X) accumulated net foreign and SET50 2H23
——PBV(X] ==—=SET50INDEX ——Accumulated Foreign (LHS)  ——SET50 (RHS)
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Source: Aspen
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Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
e e ekly chinge in Gold ETFS holding (LHS)  —— Gold spat (RHS) 2100 = North America (LHS) = Eurcpe (LHS) = Asa LHE) ——Gold Spat (RHE)
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Appendix Gold

Hedge fund gold future net Long position and Geld spot Gold Futures & Options Commitments
— R Thousand — - Ussiez
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futuras & Options Commitme nts

Theusand
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Contracts
950 130
600 900
500 a0 120
400 800
750
300
26 110
Ly 650
100 600 1.00
1] 550
~100 R T LT
g8 RARAESRESSS ol A T T T R
&8 & & 88 1 L3 3 3 3
$5 3355582388353 355%5¢% 5% §5258538553338583
EF-82”"d&z~-g2?egR--4d¢
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD e—— GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY Thaisand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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