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aavddaifiinailszau Fed antlugrrrviuaianieaataiiu /Tuldsand arsguandinaiuil
o - & a X a o & .
sziunszuanisiianav nadudu 1easiudsciu SET Index Juilunivanlunsau 1555 -
I oo &
1570 30 vuuwuziiniuil BGRIM

aiﬂpmqﬁmﬁa‘i’uﬂns' uiszina : SET Index flauinidnvani 1563.67 an (0.58%DoD) Tan
Yuilsudiuuse Aa PTTEP +3.31%, DELTA +2.47% BBL +2.7%, TRUE +2.5% tflusiu  yu
Usudasuse lewa BEM -5.06%, SCGP -3.66%, MAKRO -3.31%, EA -1.7% iilusiu

sivilszine : G2l Dow Jones -1.19%DoD, éail S&P500 -1.1%DoD, NASDAQ -0.74% 1aa Sector
Tusiail S&P500 Usuasnn Sector 1aunguinasusgada Financials -3.3%, Real Estate -2.2%,
Industrial -1.63%, &ungui Outperform a1i IT -0.11%, Communication Services -0.47%

umhinaaaiuluilszva : KS dsziiudlaviiaaiaviuinaainazunion Sideway up tunsau
1555 -1585 30 dszifiuniwluel Flow svanadlanauzaanisanaann Dollar AfiuunTunwnivem
aaud1ay dadanyuann Glidlock menisifiasanndeandy uavaia Fed dlanmanauduistzaadu
aanialuauae uadssidiunuwiduddey SET index malainiu 1600 36 dsziflumnaaiataasun
Hudeomeneanavauiudnaie Taasnlsuiiu Key drdydivuaridanenaiaviuda? szam Fed
azdiumaniiie 25Bps mumianwia’li unanqislvuinidn Dotplot mensaldasiananidanas Fed Tull
il avaanuuTnu Dovish mn‘uumaiu wiaawfle Hawkish Lauminhdudaseanidasa wiagfitym
fon1asurAs a1 SVB iifain Fed auﬁ’ouwunLaaniumwwuLWaﬂmg dsgifiunadvilsyaiu Fed
agimuaidnnaaiulnadnas

ﬂswtrﬁushﬁ’mﬁu“]unsuua’(m.iwﬁuauﬁwam’amsmwu 1.) Fed Meeting Auiuns finaunIs
1svain FOMC dutuns Key sdauuzinlvifiamumssedanananenanidaluaunanatinels
ndoAnwmia Bank run luanssy aazidudadonsefgeannvnausnisg uanmnumaowmﬂszmm
mss‘i’uamﬁ‘mgnaﬂ Tnafiauaansaiifiadausuiauuas GDP 1 2023 Vauuvn +0.5% uag Core
PCE a1 3.5% Taelszisiuilu 2 Scenario a 1.) Fed soduanaudumihdusaniiiaunnniiaaia
AnznaduaaIniuIinlandiudiay uavnau Defensive leuA Tsonenuna, Ts9'lWin uay )
Consumer staple az outperform  2.) nsdl Fed sudgyanaieandialnddia uazwsananaanida
Tuauae vaveaIAuazdFuAITuULsY Taalawigiiu Growth stock wasnaundaulwisanantie 1y
Finance, 159'lW¥h, REITs iflusiu  2.) Thailand Election Toeslafuans wnandzuuesing
dsgmaguant defiasfinaiuiivazaialy 60 Sundsaniassiumsianisdands da wiau w.a.
Taasiudiain Inline ﬁummmnu‘luﬂ’mnauuﬁ‘l Taa windvanadidluata ani Tull 2543, 2549,
2554 uay 2556 Tag luzhe 1 iaunauldanay SET Index azdfutiuiadn 3.82% yuuavg KS 151
dszifiuvidvannilnssuarjiuiiaidasiunisidanadeaiaaziinssuduin a1 nquadonn SC, SIRI ngu
fldn a7 CPALL ngun)si3u a1vi AEONTS 4av  3.) aanunisaianudsniuassidu- giasu
azWauaane ? aaraliiiiniin 20-22 fi.a. dsu.8uduifunatiaussids dseifivinasaunsa

s vAansgafessninedide-giasuladuiali nlidyarasiudn LazstAinnisysazaiasuy
uavasfhnnadunguiduidailssian Drybulk a1 PSL 4.) dataadvaanuaziiirdianusddny
faaudiazadaanifau n.w. Mavdseaaiui 23 d.a. aa -5. 1% YoY Wotlsasuananszny
moaanmmﬂmgnaamg gislueaa vinlWlnadsaanlsmianay donanssnusanisavaaniiuinu
e asnnfidadiuunnnii 50% uasifn uannafisaumTinisunaisnaisansss arasadsau
ﬂmﬂu‘Iﬂmumswu’luamﬂmvnn'»nL‘ﬂutwaﬂs"ﬂn'ﬂi"ﬂaosm‘uamnumswu naydsAuLia gridlock
°lums°l°1m'1',ﬂmumsﬂmmamaummﬂmm government shutdown vinlvlduaaaalsfilanigaaus
uaztnnudedn uaenuil link Auananssvaanasioagluidnivuzaadisaainusonadu

Theme msaamuaﬂmvzu aagngnsaenuluzhedl wuin Theme asasnulungu 1.) u
Defensive Tutheiinaiafuniu da 1.1) nguisetui wugin BGRIM 51mwu§'m 64.5 1M Aa
A7'ls 1Q23 wiulasaldnszusuinain Bond Yields dsuag uazlduuvudedn  1.2) nau
159Wenuna wuzin BCH s1efiugiu 23.8 un eadfiiladowmanyuainludiau e, manisdiu
dasAEMsuINE SSO azgnuliutu 8-10% 2. )junldlladewmnanndsegialandoduie
Prob recession anav Aa nausavinay wuzii PSL sianfiugiu 18.5 un 3. )vunseaglulauais
wazfiiffaduuinannnssuanisiiananasiindiu nauaAdan wugii CPALL s dugu 73.5 un

Usziiunaraviu'natuianaunislunsau 1555 — 1570 3a juuuziin BGRIM

Top pick : BGRIM (sm’nﬁug’m 64.5 un) 1.i.fluriu Defensive Turhefiaaraduaiu 2.)aa
1etladauinain Bond Yields Mufuas 3.) vidnienistduiauacanls 1Q23 agtfiule QoQ

SULVIUGNAAATHFAR | FTUIUNT Gaaudaa Loan Prime Rate 1 faasiumansnaniiia
3.65% dauadiisnauan (PPI) uadtaasiyu tfau A.N. A1a +16.7% YoY Fudeais faau
#tan Zew Economic Sentiment Index tfiau §i.a. ma 18.9 3a (-33% MoM) wagdaau Existing
Home Sales wavanis~ tdiau A.W. a1a 4.17mn (+4% MoM)  Fuwns Aacudiaududanas
gunaw Léiau n.w. Aa +9.6% YoY (amaammmaunawum +10.1% YoY) UHnaadantitudy
Naddaiuadanig LLaymﬁsz‘uuﬁmmsnmoﬂvﬁgﬂ malsududaseanids 25bps. (lu 4.75-
5.00% uwag Terminal rate mmag# 5.00-5.25% 1u 2Q23 Tagsdasiuainnaassidaaaan
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aanidiavsalyi «ﬁomuaoamian'\ﬂuaﬂ wszduadediuge LL:JananLﬁﬂo‘tui.,nuamnumswuamgﬂ
anilgyur SVB Lmeaamuﬂmm"lmaﬂmu"l,ﬂl,l,amaow\lmmnaomul,ﬂu backstop vsiinana Fed funds
futures ldaanisallidudrinaazannaniis 1% +/- luae 2H23  Fungifas dacudiandsaan
uaziihavinadiau A.W. A8 -5.1% YoY uay +2.0% YoY ganmsenuavivaisau A.w. aa -
US$1,150mn (ammmmmaunauuum -US$4,650mn) ms'ﬂs"?jmmmsnmoaonqwmmumamnﬂ
25bps. L'ﬂlu 4.25% e Eurozone consumer confidence flash iiau fi.a. Aa -18.3 3a (Aduannidiau
AU’ -19 3m) dawaa Initial Jobless Claim Tafdaviuasanss saitaa New home sales aavanig
iau n.W. A1e 0.64mn (-4.5% MoM) Fuens mmmumLa‘uwutﬂaﬂaamﬂumau n.w. Aa 3.3% YoY
(amaoa’mmaunauuu’m 4.3% YoY) mLamLoutﬂawuﬁmwaomﬂumau A.W. A8 3.1% YoY (Raavann
iaunaunin 4.2% YoY) éaau Gfk Consumer Confidence navdvnam tiau fi.a. A6 -36 36 (fduan
-38 3@ Liaunaunin) ditau Jibun Manufacturing PMI 2aveiilu tiau fi.a. a1a 48.8 3a (+2.3% MoM)
dataa Jibun Service PMI wadeftlu tdau f.a. A1a 52 3 (-3.7% MoM) diaa Retail sales uasdonaw
tiau n.W. A1a +1.2% MoM éaau S&P Global Manufacturing PMI aagieasiiu wéau f.a. A6 47 36 (+
1.5% MoM) @7tau S&P Global Service PMI waviaasiu téau i.a. A1a 51.2 3@ (+0.6% MoM) éiau
S&P Global Manufacturing PMI 2avg15d téiau H.a. a1a 49 3 (+1.0% MoM) @taa S&P Global Service
PMI 2aveisl wiau fi.a. aa 52.5 3 (flat MoM) éatau S&P Global Service PMI aavanig tiau fi.a.
An 47.3 3 (flat MoM) éataa S&P Global Manufacturing PMI uasg sl wéiau f.a. a1a 50.3 3a (flat
MoM) wagéiiaa Durable Goods orders uasanig tau n.W. Aa +1.7% MoM
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ORI Outperform

o o a @ ool v
unavannswaAafu CEO wav ORI iswuiiduvidingnsiasuay
TN o o a Y Y .
asefiunisnfidsednsnwdluiladedrdgyuvvauaiiauag
ORI

a_ f o 4 $ v a o
uanngIugsAanatardanfuasdoasonssuaduga Alsuas
MU TaLEY NsEFI9gIUgIAa TN IuLTENgNATATIIYRAILAN
TinnusEnlussazen

AYAILULN “da” ORI wazsanivanatl 2566 7 14.8 1 WA
assifiunulasung 1/2566 feagluidumaiassroadfivailutl
2566

NCAP Outperform

v . - a o
waLsaziAN TP 11 2566 lu 2.82 unn ann 2.64 1 Wiagsviay
nslfuilszananisanlsuaaidu WELTIAYATLUEUN “a18

a v o a
viasannudouwatiuly

”

o, -, > v
13nAuAA9U Opp Day uad NCAP éraynuasvitdlunaty wiin
Alsasumsszauagaudllull 2565 uanudTuuil 2566 quuiiauay
flamamauznevinme

v N a o p = Y Py
wiagsRnauNdgIuAlstl 2566-67 Waszviaunsusiuag

oo a1 ' P o &
wansatiuunanitaiauad NCAP et dianuiviaunndusa
wNugsAaln

u%m's‘qﬂ'izﬁm.lszﬁusla
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aanuavlssivg ;

>

dufimdsanarnnssuantaudilai 31,861.98 3a anad 384.57 3m uia -1.19%, @il
S&P500 il 3,916.64 30 amav 43.643m u3a -1.10% uasdaii Nasdaqilm i
11,630.51 30 anav 86.76 3 13a -0.74% Lﬁaamnﬁnamummﬂﬁuaanm vihnunaeAINU
JaniAeduingaluniasuiais warauiulllaiasegAaanigasaingaanaan(duiv
LAIEN)

f211i CAC-40 nanniunsuaailai 6,925.40 3¢ anav 100.32 3a uda -1.43%, dafii DAX
narautuasuiilai 14,768.20 3a anav 198.90 36 1ia -1.33% uardaiii FTSE 100
nataiuaauaauilai 7,335.40 36 anav 74.63 3a 13a -1.01% 5198951 8dUavigunse
Agatlusay 5 oy vagduiasaisaiuauuIAsuIAITEadssLINaauiguara 15l Ll lddaAans
AnuIanAmiuingasuiasszauTan(uTniaian)

deyeyninafuduiusui (BRENT) dvuauidaun.a. wotiu 1.37 aaaans usa 1% ilaii 74.70
faaas/u1ssa Jayauirduauiusuy (BRENT) denautfauw.a. 53989 1.73 aaaals wia
2.32% tlal 72.97 aaaas/unsis(auTwiaiam)

2innavussine

>

wssAnaNTtAEuAINITUNITAILANAITISY uTIAszud N Aadsunadusnaudiaiy
wawaud (16 4.a.) 31 wisarauidadiulddndonaznssunis Walvidnumuauguaniansduy
wazmatulafi  eil msuldsundasdenanddu asandlsesunauds 3uds uwellseinaiu
w2 msaswanuiluilnunumalsnssananirfiasmiiuiaioddgylunnasusnolsana do
WANEIIAALLINIABILTTANAAAEINTUARDAZTIINAENAITTHAMIUNN naua1unalidussina
uaznszns96ne  Wundn difndndiduiidsnanulaadiedetiayaanndtininigunaiudssy
1 aazassuATAsiuna e iRz U IR NLdsnAsesuaN T ugin T N U
uaziflulanawiAmAusiudiunisiduaaswssanauiidasiu  e9uszyIN AMENTTIANTANSISY
AavazFuAntauLAmAuLNUNISITFugIluA U EsMWLATATWAILIATIY Tagazitunausa
MsAanataniznssuMTgUALRAETAIWLATTMIUINAsITuIaIAEsFuUAT Y dollunduriuavdr
wa afesavunaniguuasiutilusin wadaatugagulduai(BuTninian)

-

& Aude" wsumdausmidaatinailunienis 20-22 d.a.il  Uszsunsuds Sufeuasiuieian
Wiumadausaideaatoifiunionistudlarvivin Teaflunsidumeiiavsaidailuaousnuasi
su.8 Hudouasaidaannaunlandgasuidaiui 24 n.w. 2565 Wil nszmsenisenelssinauas
Suuaasluiuil (17 9.a.) 31 dsu.Fasdumatfiauiaidaszuineiui 20-22 fi.a.4 1aaanilu
asAaiaudslsunaasousn dudeusisu. fnsudunislsesrundudsuiuated 3 Wa'lia
Tudinwn  &ifnanuguidsnneiuin dsu.dduunTindagmaifaduuny "Ruviden 12 #a"
(12-point blueprint) AfuiRoinaunssasssaruialiuuund Taafiiaglszaodazladiiu
wwmvlunsgdigeanulugiasy wisguasiulvalunaueziuanuasnu srugiasulailsaanun
Swniansalifmduununmsiunnin Taadrusngiasunamuvdndasitaziiulfinysusu
Tudousiilaanvindsasudusaida(duiniana)

davnaiwaaaminvaaiaiveg 1 duauasousnlusau 31 dnintnduinnaunis
lawauasaaiznssunisnisviasisanusmsitardasninionaulduasiu ﬁaszmﬁ AU
uneiiaudasnaidiaun.w. iRnduuaysedy 1.46 auau donsandnuiisaruausaifauaiousn
fHudousdidiaun.w. 2563 aazAdasutinviasiienfinisiduinatissaiiias seouszyIn UL
WumaBaudasnoluifiaun.w. wWegenin 1.1 auau doiuduainfiaun.a.Aduias 280,000 Au
‘Imﬂmtamumumuuaomnaaanau,a"LLNuﬂquWuﬂumsmumamm]nmamomnsﬂuunmum
Fudt 6 A.w. luduan naudadunedLilduanaunudulnailuziodaun.w. induain
220,000 tflu 350,000 au TaadiuluaimnainpfinnaaifaazivaandaslsuaziGumeiiauseay
Fu(BuTwiaran)

gaauasulunudldanaruluil 65 ausulumitdasuaseru-i driinanduiisiaauns
awwanasdriinouaddunsrnfinindlaszyii amsussouluinndldanasunsszausdacily
Usgifnsallulliduun iliasannisyanrudiyunasiildaulilideidunisussnu uazinuuauis
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WAYIIUAAAY ANTNIURARTEYIN uMsuasulunndlsanas 0.4% uay 191,700 asoluil
2565 duifludiausaatudousdunusintayalull 2513 daudonananavsatiasfinsadiu
Hlutlid 11 ndanmilsndadunsanasuasituiulsyannsaie 25-49 1 Taaausulunindnidag
AsuavULaLiiyas vinunateAiagande ALAH9IaYAT LAYATINeUTAdLEMIHUARIY

godu aneadovadnainndlaiusouafousniiudu 0.4 1 uazsedugoaaiiiulseifinnsali
33.7 T1uil 2565 aaziarguasemeoiindu 0.2 I unzsvdugoanlvain 31.3 1 drusirurusi
wauAARNTIAIENMEANTY 27.2% adii 16,700 AuluTldusr(Buiniaia)

> uauidsnWg gilladg-asan #3d AunsgnilivduaIusiu  Aiinanuguidsnsanuiagdy
una92139tuIn WonsEvgfiaa nfdl uaziasin &3 n$l dvdaAuAsTaAUAILTIN 2 ARANS
Fananuinmiedu auszyin aftagdelaazinivldinagnsiaanuisdadugudnane
(wealth-centric strategy) waz'lisasnssuanudasiiAnanmsaunufuasia aia dotens
asluszningnsznunslsuTATa I ANTULALLRS AT UL UATUAUUAINEUIAITNRY
Mazasuaud  ad19'lsAd afiasuanasin 838 Ufiasiazlvinnuuiudananuindinanza
Juguiisn  sugiinznsaseaisanuin suamsainasunuaanisaidlaiuns (15 f.a.) 31
nadwsinaziiadusnnfigadvsuiasiie aia dagninnlanasiaasuasiy doianiugiias
(BuTnvmaan)

> Fushdadasnshiamdu-giasudanistasadudnw  usdu A9 fsuuedsrslssinauasiu
vanfuunaading quain SsuuaisvlsamauadgiasumeInsdwviiaYunawaud (16 f.a.) 1
fudnalimiusvanulugasuiidoia uasdasmslvisaidauasgiasudanisiasndudaiw &iin
fimsamaadraui fudelilanulssanusadaisnnugasuiu lddansasisiadauay
guasuiunasfuilazanssdumsgsuatnsraniunanliddeazinlilgnsvegadoatrodaaialy
Wiy 12 Aazasdulimdu "msudtlgmenisidiasuasinangiasu” wrudonandelasunsaay
suathafiannifedaihe BansaslvifinisAnasasnadaunaziasnliuaiuaadllnauasfunas
fu anuuaasnIsaizainsensvnIsaivlseinaiuty wadu fo aanAuuaaiing quau1in "du
wiolmadhaazdsadagluanuasy Sivauauay annuannau uaziunsaTnFudnnAulami
Agauinasiullla” (Bulwiaan)
> Aussdn uuuﬂuﬂmwéfuﬁ’uﬁcﬁﬂu wmudld I wihantsvasvindauanidawwein
m"gaﬁnauumﬂuuavmma"tm”'tumswmmum’(mmmﬁuwuﬁnﬁumLﬂuﬂnm WiaNszyI A5
s aduusszninendwusinsddguasansgiudniludmsuginesula-uldinilaaate
flodiu drifnanAeiasaudt ndeandindiluuasinudlaiuwasiasfunanuduiusau
ANwTuAILAzLATHEARlUnTITALAEN uaRaviu trafl TamamuauTuAILsGuasvindiay
21752437 wiuaui aw’s“sauﬁomaﬁfnauuﬁaaaoﬂsuLMﬁﬁaJosimmmmmﬁﬁoﬁu ueasiiszy
31 mailuiusieslasaAsenineansy dilu wasn1ndls "Lﬂunmmeﬂm’(umsaunauuua“
ndnFuidavisinufunasndmiuginedulawldinilaands sfuae uaziedafodu" asan
Usznaene 9 1y inudwmdadonely "unasnsidiguaznisnsevindiystiunawadasnn” (Auin
LAY

2%

> sualaniduidamng daasadlduidaninidundn 1 Wudrueaasdu SVB Manlulusd usinm
aasadsne 9 Wwdwdelaehnduliisuiaisdanau Jawa wued (Silicon Valley Bank) w3a SVB
Aaullud Usvana 1 Wusuaaaaisanss uazsguuashainnisnssnsanalaiuainle
wuanugisuastulsunalaasglvduussnmanisalduny drfnandiduidsianuii wibe
ffuguasunsauasiuuadnasifindddetiasurais SVB auid 10 4.a. ndoanniigndum
aauduaaniluituiunings 4.2 nilusunaaarfansglutuidied vinlisuians SVB auazaie 4
luige Ssunaanssiusiaviindansdaliuilaingndgriniduausanihdodudnfovuauas
Mtavla(duiniaman)

2ANLEsEHFAA/ andrunssuTuldssine

> auudiuansiaifidaasdn 50 d6./80s dna 24 d.a. MUssuAMLATINANTUSMNTNAAINY
daTuliaw&e (nuu.) Wajui 16 1.a.66 Winraunislsuansiaanaldniniudigaasdn 0.50

u%m‘sﬁgﬂ‘szé’{mﬂﬁzﬁmsla
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m‘m/ﬁms enalsiaanaddnfiaagid 33.50 u11n/&as Taanmaldndiaalniiavinadous
Jut 24 1.0.66 (Tusu'ly msﬂsnamm%\iﬁﬁaLﬂuns“m?‘imwﬁamn‘LuﬂhaLﬁaunumﬁuﬁﬁmumﬁn
anliludd 2 afosn 1 1n/das  waddnd Samudwi ganwnansainnunasmuiiuidamwas
dawen awanslfuasadetd WunanannsadsnaminiudamwdsnaialanTaomniziniu
farmanaduslinnin wasdefitadaduenudanaraduiidasfinauarslnade Taadousidiau
1.A.15 §1..66 wunaiudalfauunnauadnagi 113.95 witaganss/unssa @aun.w.
103.61 wisaguanss/unsisa uariui 1-15 fil.a. wwds 102.21 wdaganis/insisa(duiniaa)

> asudawde 'ﬁmmmwammu,samuumw'samaummosnnm u]masgmm e Ul
8T WAeTING agufinsuidiaiwdosssumé LﬂmmmmamumsmgnLaumnmmunmsannmfu
dsTuduiugamnd 2 aasuiiv wiWsau aawuas (Usenalne) nda donsudaiwdesssuandle
amagauLal wun MBadvagluanmniainisaaandldatvlaands uazusEng Evgan1snEn
°1|aoLmaaumumfuanamﬁmumLwammﬂaamnu wazilasfudviAnsanunisalianidudhaay
Weil ldamazaunwuinlifinshH vazasiniuduiiiulinaludiZausadnele usianisal
gona vinlufisfi&adio 1 s1e fluwilnunasusEngiudtonisamiuauuazingesnwiiza(dutw
LAIEN)

2N UsHENIRNLTaU

> MENA dvtilse16il 66 Tani1 15% sugavnasasielluuse-wiinwusinsiasuuuua. duiiia
(u9assan 1anEaY Usgsudmindums uua.dunsuslasa (MENA) awmedn 158y aa
wamsafiuoutl 66 azdulalisinin 15% natldruanidnilsans 51.18 auum uagse'le
5 707.60 &uinn Taafinglduazalsgoaalusan 5 1 dudoust 61 asanfuarfizedainas
audoduAmnlseamfediuus maunia dud1alinauilng &uAamznd uardudaiuauaungd
aenadisaliias usnisuenaurassEng vinlviidamsilsendasazuia (Economies of
Scale) vioil ianmugsAatadadng 66 (fiainavuenadlaatrsaiiias nnaaunsainITunssELING
2a9'hialadn-19 Madaann aasiansvnssufass v TN TamanizgsAaliusnaisuuse
AauNIANRULESAMasadndinasiilamaduiageainananvnssunassefludiieannlasonisung
Tusaaaeq Manansatfumitanuulamnanasgiduindauiaseasronugiuaaclseing nuds
Tasenmisnaaenaanauione auasnadassuanfigedannmsialsang  (Aulwiaian)

» IVL i&viingsAialuiadain IPO aanayjudndg vivszaunu 1 Wuanueaaa rtinanugueis
ATEUTALE 1WAV BNA.AUTAsIN WRasa (IVL) dedluud¥inaiisasiaasineg Ade
RsaminusEnlueiadivingsAianisndnaanlausuuuysansuaraywus (Integrated Oxides and
Derivatives) winaanudaulunaraiuanigiiasuaznaviusdsasnasazuiiuadousn (IPO) lunns
sTANNUYAAT 1 Wuaueaaals  unavanisyudi IVL Adelstaunudunauilinssiunisndu
Wedunsiauaaviuluased dvaainasiAndulaasiriaaneluild Taan1svit IPO luaaiaviu
ansgazahansiunmsiuiauas IVL uazaaniidu(duiniaian)

> PLT wsuudumiirana IPO 280 duiiu udvn.a.a. fuvidelWdouanr  woasuil madyinds
529055UMTEIANS urAeRLAliinaa Ide ugrusAliammensdu una. Ranvia undu (PLT) &
UsznaugsAirnudimailiasidauial (LPG) nvizauagnivsausina ilawadn fr1inou
ARENTTUAIAIALUNAANTNLHLaLAIauANNINE (0.8.0.) laBuTunionuuuaassanstayanis
Lauamwa”nm“fwﬁumhwﬁoﬁa‘ﬁmu(Filing) 229 PLT «luidausasusy Tae PLT Yeduauazna
VusTguinnulvivalsyanauinlddluafousa (IPO) S1udu 280,000,000 viu yamingly (w1s)
viuag 0.50 1n wiadaiiiu 29.17 % wasinuvusiiyiaanuazdantiissuaiioviuanasusdn
Mendenmsiduaznaviustaiunuased uasieiaunaanadoulunaiandnnine & wa la (mai)
Toalddiata PLT lunaugsAazusdoiaiiasidauiad (LPG) nuBauasaussnn Taafl u5En i
walilnaa e udidnemenisdu (Gulniaan)
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
15-Mar-23 16-Mar-23 17-Mar-23 5 Days 30 Days YTD 2022

Thailand 27.77 -52.52 -57.73 -282.72 -1,433.63 -1,434.46 5,960.28
Indonesia 84.37 -47.56 0.00 -47.85 174.82 174.44 4,267.23
Philippine -86.82 -6.62 0.27 -496.94 -661.47 -572.50 -1,245.31
India -151.12 20.16 0.00 -31.86 1,090.44 -2,339.57 -17,016.23
Taiwan -198.20 -345.89 414.23 -928.58 -3,345.86 5,420.35 -44,007.07
S. Korea 214.93 -317.54 179.21 -447.20 -2,017.43 5,293.58 -9,665.01
Vietnam 9.33 3.79 26.48 91.68 19.18 242.42 1,094.12
Total -99.73 -746.17 562.46 -2,143.47 -6,173.96 6,784.26 -60,611.99
Source : Bloomberg

Trading Activities

SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 4,833 3,024 1,809 654 20,274 -1,217 -153,882
Foreign Investors 44,970 46,935 -1,965 -9,735 -46,377 -49,648 202,694
Local Investors 19,364 18,932 432 14,351 35,622 52,444 -45,392
Proprietary Trading 4,368 4,644 -276 -5,270 -9,519 -1,579 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 55,153 52,755 2,398 18,378 48,190 52,802 -22,778
Foreign Investors 97,849 101,705 -3,856 61,282 -58,756 -209,054 80,374
Local Investors 152,188 150,730 1,458 -79,660 10,566 156,252 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 4,397 3,298 1,099 2,173 3,769 -666 4,415
Foreign Investors 26,338 25,513 825 10,814 19,013 12,707 -8,531
Local Investors 20,057 21,981 -1,924 -12,987 -22,782 -12,041 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 74,469 61,318 13,151 424,462 493,877 316,661 -31,369
Foreign Investors 8,552 15,173 -6,621 100,636 183,127 246,021 -22,306
Local Investors 75,050 81,580 -6,530 -525,098 -677,004 -562,682 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

15-Mar-23 16-Mar-23 17-Mar-23 5 Days 30 Days YTD 2022
Net Foreign * 3,258 -2,207 2,154 6,406 16,016 14,896 212,496
Short term -2,709 -776 4,158 163 5,772 -3,514 145,364
Long term (TTM > 1Y) 5,966 -1,431 -2,004 6,243 10,245 18,410 67,131
Net Asset Management ** 16,167 32,039 17,174 117,812 418,848 992,223 3,565,556
Short term 10,616 33,097 17,356 116,333 410,011 925,677 3,529,057
Long term (TTM > 1Y) 5,551 -1,058 -182 1,479 8,838 66,545 36,500
Total Outright Trading 82,049 96,544 55,218 378,485 1,420,580 3,691,292 14,078,137
Short term 37,589 71,756 39,789 254,766 1,014,874 2,711,848 10,048,624
Long term (TTM > 1Y) 44,460 24,788 15,429 123,719 405,706 979,444 4,029,512
Source : Thai BMA * Top 2 most active investors
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Top Ten Short Sale

Acc 2% Short Sale Volume Comparing with Main Board

JTS-R
KSL
BEAUTY
YGG
RBF-R
TPIPP
AP
VIBHA
BBGI
SGP

-1 Day

35.48
29.35
28.99
27.53
27.47
27.40
27.05
22.28
21.55
20.44

-1 Week

27.46
5.77
8.73
5.38

10.91

17.35
8.98

10.17
9.19

13.09

-1 Month -3 Month
5.52 1.48
5.05 4.73
4.05 1.38
5.55 3.39
6.97 4.42

13.29 6.65
9.58 9.52
16.13 14.30
7.23 3.72
9.24 7.05

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 13-Mar-23 14-Mar-23 15-Mar-23 16-Mar-23 17-Mar-2{ Stock 13-Mar-23  14-Mar-23 15-Mar-23 16-Mar-23 17-Mar-23
INTUCH -67.38 53.21 -4.57 -44.81 1,159.26  BBL -296.08 259.42 4.52 56.06 -265.52
DELTA -564.55 -834.91 2.56 -128.53 608.23 CPN -339.09 -162.92 29.40 -42.18 -167.44
PTTEP 207.05 -121.30 99.21 -149.19 504.02  JmT 72.95 53.65 11.86 -2.49 -129.21
SCB -615.89 -290.83 122.72 -591.16 283.24  HMPRO -129.22 -219.18 1.90 6.96 -107.82
VL -49.30 71.73 -72.67 -26.14 248.17 WHA -86.30 -0.59 -10.17 66.62 -99.82
GULF -102.27 -121.40 -9.67 57.38 213.32  KBANK -1,253.25 334.80 117.46 -156.35 -93.31
TRUE 17.98 5.22 46.53 9.18 198.03 MAKRO 192.44 111.03 76.08 -26.38 -87.55
BDMS -159.01 72.61 33.87 63.79 151.54 BCH -2.64 4.91 -14.73 -54.78 -66.66
SCGP 5.22 -74.53 141.03 61.26 144.95 KCE 57.02 -3.74 6.01 -27.36 -59.26
AWC 3.16 -11.01 -46.14 12.99 141.83 STGT -7.16 1.74 23.80 0.34 -54.87
HANA -12.16 -47.59 -15.40 28.80 136.62 RCL -129.24 -43.81 5.58 -67.60 -52.98
EA 67.60 124.14 -26.58 137.12 126.48 OR -20.67 -80.87 54.73 38.79 -52.35
CPALL 235.58 -184.21 270.90 219.14 125.70 KTB -156.83 -53.43 -97.20 -65.38 -49.49
scc -175.06 -246.26 -32.92 22.23 115.79 PTTGC -49.12 -124.10 -12.72 -124.88 -41.97
KKP 66.39 38.45 71.37 7.37 101.28  SPALI -38.73 -34.28 3.32 -30.41 -37.87
BEM 77.36 155.95 256.60 57.46 99.53 RATCH -15.76 -90.06 55.11 -40.50 -37.80
CPF -16.93 -194.35 32.15 -23.81 97.93 PSL 14.97 -12.81 61.33 -24.04 -37.55
TOP -124.15 -60.09 34.51 -39.08 97.05 KLINIQ 0.93 -8.49 5.56 -10.10 -35.71
PTT -241.12 -686.76 -88.14 97.17 95.26  SKY -17.76 -34.59 5.12 -14.68 -32.50
TLI -17.63 18.99 20.20 -23.87 78.78 BWG -4.49 22.89 7.47 29.36 -32.22
Source: SET Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 17-Mar-23 5 Days
Top Buy Top Sell Buy Sell Total (%0) (%0)
IMART 1.07% KIL -4.23%  Energy & Utilities 5,131.82  4,232.63 9,364.46 72.25%  57.84%
TASCO 0.94% AH -1.35% Banking 2,879.96 2,850.76 5,730.72 58.02% 44.62%
T™I 0.77% RCL -1.26% Information & Communication Te  2,797.75 1,408.14 4,205.89 69.07% 56.22%
TMC 0.71% AGE -0.90% Commerce 1,813.86 1,866.61 3,680.47 56.67% 55.35%
GUNKUL 0.56% SIRI -0.73% Electronic Components 1,934.85 1,268.39 3,203.24 57.22% 62.64%
UNIQ 0.55% SKY -0.56% Property Development 1,206.44 1,326.47 2,532.90 61.01% 51.98%
SAWAD 0.53% BANPU -0.56% Transportation & Logistics 1,242.55 1,246.70 2,489.25 61.85% 57.15%
KKP 0.53% KLINIQ -0.54% Food & Beverage 1,207.63 1,046.29 2,253.91 75.41% 52.88%
BWG 0.52% TISCO -0.53% Health Care Services 936.58 819.39 1,755.96 99.64% 62.75%
THCOM 0.51% TEGH -0.50% Petrochemicals & Chemicals 980.36 775.17 1,755.53 75.08% 59.19%
BEM 0.50% TCAP -0.48% Finance & Securities 748.49 845.58 1,594.08 49.17% 46.57%
SINGER 0.46% BCP -0.45% Construction Materials 699.89 556.15 1,256.04 75.19% 56.32%
AUCT 0.45% ARIP -0.44% Agribusiness 508.90 460.45 969.35 142.48% 78.47%
INTUCH 0.43% BLA -0.42% Packaging 471.18 330.03 801.22 56.35% 52.49%
VL 0.42% BM -0.40% Insurance 142.87 74.80 217.67 53.03%  41.15%
SIcT 0.40% oTO -0.40%  Media & Publishing 99.56 106.14 205.70 31.73%  28.31%
COMAN 0.37% HPT -0.37%  Tourism & Leisure 87.21 93.72 180.93 54.99%  54.27%
com7 0.35% MINT -0.36% Personal Products & Pharmaceut 37.59 89.96 127.55 78.72% 52.25%
PRI 0.34% sSuUsco -0.36% Construction Services 65.32 61.10 126.42 37.10% 33.09%
XPG 0.33% KBANK -0.34% Professional Services 26.14 61.81 87.95 17.59% 22.16%
Source: SET *% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 31,861.98 -1.19% -0.15% -6.53% -1.27% -3.88%  35,294.19 28,725.51
S&P 500 3,916.64 -1.10% 1.43% -5.31% -12.11% 2.01% 4,631.60 3,5677.03
Nasdaq 11,630.51 -0.74% 4.41% -2.76% -16.46% 11.12% 14,619.64 10,213.29
FTSE 100 7,335.40 -1.01% -5.33% -7.78% -1.68% -1.56% 8,014.31 6,826.15
DAX 14,768.20 -1.33% -4.28% -3.98% 3.39% 6.07% 15,653.58 11,975.55
CAC 6,925.40 -1.43% -4.09% -4.00% 5.23% 6.98% 7,373.21 5,676.87
NIKKEI 27,333.79 1.20% -2.88% -0.97% -2.52% 4.75% 29,222.77 25,716.86
Hang Seng 19,518.59 1.64% 1.03% -7.56% -11.90% -1.33%  22,688.90 14,687.02
MSCI Ex. JP 621.82 1.56% 0.92% -5.83% -14.61% 0.42% 737.14 521.77
S&P Volatility (VIX Index) 25.51 10.96% 2.86% 34.90% 8.23% 17.72% 34.75 17.87
Dow Jones Real Estate 317.64 -2.17% -0.29% -10.65% -21.77% -3.09% 436.96 299.51
Dow Jones Financial Sector 672.91 -2.69% -4.13% -13.91% -18.53% -6.96% 854.18 646.64
Dow Jones Construction Material 1,097.28 -2.20% -3.34% -8.15% -7.45% -0.18% 1,228.30 951.66
Dow Jones Energy 634.12 -1.66% -7.05% -14.73% -0.98% -12.90% 784.57 561.89
Dow Jones Technology 4,761.15 -0.16% 7.17% 1.49% -11.68% 18.60% 5,698.28 3,819.09
Dow Jones Health Care 1,338.00 -1.35% 1.35% -5.38% -7.08% -7.26% 1,529.32 1,271.73
Dow Jones Consumer Services 1,190.49 -0.94% 1.81% -6.45% -19.44% 4.98% 1,534.35 1,097.79
SET Indices
SET Index 1,563.67 0.58% -2.25% -5.39% -6.81% -6.29% 1,702.93 1,523.89
SET 100 Index 2,107.28 0.73% -1.86% -5.06% -8.03% -6.67% 2,321.94 2,045.80
SET 50 Index 940.40 0.81% -1.45% -4.63% -6.76% -6.45% 1,023.66 910.71
MAL Index 538.27 0.14% -3.90% -8.94% -14.68% -7.86% 689.50 533.23
Energy 21,793.11 0.85% -2.86% -9.25% -13.73% -13.22%  25,830.76 21,431.66
Bank 369.80 1.78% -2.14% -3.78% -11.91% -4.76% 430.23 343.28
Property 256.40 1.16% -1.26% -5.18% 5.65% -5.83% 275.37 227.52
Transportation 347.88 -0.40% 0.12% -4.13% 1.54% -7.29% 381.89 332.37
Construction Materials 8,586.10 -0.73% -4.00% -7.20% -12.38% -7.21% 9,851.96 8,505.15
ICT 164.10 0.54% -1.71% -4.20% -20.90% -0.90% 223.70 158.40
Electronic 11,997.14 1.80% -0.61% 9.62% 108.26% 15.62% 12,151.64 4,619.93
Commerce 36,350.51 -0.50% -1.72% -4.82% -7.45% -7.12%  40,862.27 32,842.49
Hospitality & Leisure 679.54 -0.59% -4.71% -1.63% 33.62% 5.40% 713.33 508.56
Fixed Income and FX
US 2-Y yield 3.84 -7.69% -16.33% -16.86% 83.07% -13.29% 5.07 1.94
US 5-Y yield 3.50 -6.33% -11.72% -12.52% 51.01% -12.58% 4.44 2.14
US 10-Y yield 3.43 -4.15% -7.30% -8.41% 49.61% -11.52% 4.24 2.15
US Ted Spread 0.66 79.69% 146.55% 321.19% 27.07% 56.18% 0.68 0.10
Thai 2-Y yield 1.80 -0.35% -3.34% -1.58% 136.69% 10.50% 185 0.68
Thai 5-Y yield 2.01 0.14% -4.08% -4.95% 35.71% 2.22% 2.80 1.41
Thai 10-Y yield 2.45 0.58% -1.81% -3.73% 2.10% -7.15% 3.42 2.31
Thai TED Spread 0.29 0.85% 7.60% 28.49% 114.68% -38.96% 0.69 0.05
Dollar Index 103.71 -0.68% -0.83% 0.46% 5.16% 0.18% 114.11 97.79
French CDS USD SR 5Y 26.54 13.13% 24.08% 22.03% -0.30% -2.32% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 25.19 0.21% 10.33% -1.62% 30.43% -7.46% 29.61 15.45
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 36.87% 0.00% 179.25 88.89
German 5Yr USD CDS 14.17 -3.64% 3.91% 4.95% -6.76% -25.00% 29.20 11.51
Thailand 5Yr CDS 48.35 -1.59% -1.03% 1.41% 16.76% -21.24% 94.13 39.19
Indonesia 5Yr CDS 105.04 -2.26% 4.81% 16.97% 7.80% 5.49% 164.43 76.62
Philippines 5Yr CDS 103.38 -1.23% 5.90% 14.59% 17.39% 6.45% 153.34 68.68
UsD : EURO 1.07 0.57% 0.25% -0.63% -3.04% -0.33% 1.12 0.96
USD : POUND 0.91 0.00% 0.00% 0.00% 19.52% 0.00% 0.94 0.75
USD : Yen 131.85 -1.41% -2.36% -0.98% 8.83% 0.56% 150.15 119.17
USD : Yuan 6.89 -0.16% -0.44% 0.86% 8.07% -0.17% 7.31 6.34

Source: Bloomberg
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Daily Driver Stats (Commodity)

Current Index e g . SIATEES
1D 1W 1M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) . 66.74 -2.36% -12.96% -15.58% -41.93% -16.85% 122.11 66.74 PTT, PTTEP
GRM  (USD/bbl) 8.17 9.52% 717.00% 38.95% -31.69% -27.38% 30.49 -2.95 PTTGC, TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 179.87 2.47% 2.47% -22.40% -43.19% -55.49% 457.12 170.10 BANPU,LANNA,UMS
Battic Dry Index (BDI) 1,535.00 -1.60% 7.79% 172.65% -40.39% 1.32% 3,369.00 530.00 TTA,PSL,RCL,ASIMAR
Gold (USD/ounce) 1,989.25 3.63% 6.48% 7.28% 2.34% 9.06%  1,989.25  1,622.36
Thai Gold Bar (Bath/15.244 g) 31,420.00 -0.25% 2.65% 4.91% 1.78% 551%  31,750.00  29,210.00
Near Month Gold Future (Baht) 31,150.00 0.00% 2.98% 4.88% 1.96% 4.71%  31,650.00 29,100.00
Sitver (USD/ounce) 2,188.50 0.57% 8.93% 0.81% -12.51% -8.60%  2,591.50 1,777.00
Copper Spot (USD/MT) 8,573.25 0.76% -3.09% -3.90% -17.90% 2.49%  10,451.75  7,160.00
CRB Index 254.66 -0.78% -3.90% -6.91% -16.87% -8.31% 329.59 254.03
Zinc (USD/tonne) 2,895.00 1.31% -1.43% -6.08% -29.39% 2.61%  4,498.50 2,697.00 PDI
Malaysian Palm Oil (MYR/tonne) 4,170.50 0.00% -1.89% 6.61% -37.25% 3.03% 7,516.00 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 20.67 0.43% -2.32% 3.35% 11.37% 10.42% 21.16 16.65 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.89 -0.85% -2.01% -3.31% -13.24% -0.52% 18.07 13155
Soybean Oil (USD/pound) 59.71 1.44% 1.44% -6.03% -20.16% -14.92% 94.42 58.86 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 509.23 0.00% 0.00% -0.40% 2.56% -0.55% 512.05 426.90
Wheat (USd/bu.) 710.50 1.65% 6.56% -9.61% -35.74% -10.29%  1,277.50 653.50
Rubber (JPY/kg) 208.50 0.29% -4.88% -5.23% -17.43% -4.36% 270.40 207.90 STA, TRUBB
Broiler - farm gate price (Bt/kg) 43.50 0.00% 0.00% -2.25% 42.62% 6.10% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/kg) 82.00 0.00% 0.00% 0.00% 38.98% 42.86% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 935.00 0.00% 0.00% 6.25% -28.90% 10.65% 1,365.00 740.00
Propyene -S.Korea, FOB (USD/tonne)* 925.00 0.00% 0.00% -4.64% -25.70% 6.32% 1,265.00 815.00
HDPE -SE Asia, CFR (USD/tonne)* 1,110.00 0.00% 0.00% 1.83% -21.83% 8.82%  1,440.00 980.00
PVC -SE Asia, CFR (USD/tonne)* 920.00 0.00% 0.00% 2.22% -36.11% 6.98%  1,460.00 780.00
Naptha C&F Japan (USD/tonne) 657.00 3.30% -1.27% -10.17% -34.58% 1.29% 1,012.25 619.50
Ethylene Spread (Olefin)* 278.00 -1.02% 22.74% 87.05% -10.54% 41.57% 467.75 12.00 PTTGC
Propylene Spread (Olefin)* 268.00 -1.21% 23.79% 12.31% 11.32% 21.06% 357.75 112.25 PTTGC
HDPE Spread (Olefin)* 453.00 -4.43% 12.83% 26.32% 8.96% 21.98% 542.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 750.00 0.00% 0.00% 3.45% -29.91% 20.97%  1,070.00 560.00 SSI, GJS
Rebar (USD/tonne) 614.23 -0.40% -5.81% 5.91% -20.77% 3.48% 806.78 474.20 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 645.00 0.00% 0.00% 2.38% -28.33% 17.271% 920.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)
16-Mar-23 APP Common Share Mr. THANIN PORNSIRITIVET Buy 2.72 6,000 16,320
16-Mar-23 AGE Common Share Mr. PANOM KUANSATAPORN Buy 3.03 100,000 303,000
16-Mar-23 BANPU Common Share Mr. THITI MEKAVICHAI Buy 10.10 80,000 808,000  Transacted by spouse/cohabiting couple
16-Mar-23 BTG Common Share Miss PIYAPORN TAEPAISITPHONGSE Buy 26.25 5,000 131,250 Transacted by spouse/cohabiting couple
1l4-Mar-23 BGT Common Share Miss DOLNAPA TUMWATTANA Buy 1.02 378,100 385,662
14-Mar-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 1.02 435,000 443,700
15-Mar-23 BIS Common Share Mr. SUCHAT WORRAWUTTHANGKOC Buy 7.72 40,000 308,800
14-Mar-23 CIG Common Share Mr. THEERA POOMSANOH Buy 0.50 400,000,000 200,000,000
16-Mar-23 COMAN Common Share Mr. WASAWAT PRASERTSIN Buy 5.00 40,300 201,500
15-Mar-23 CcPW Common Share Mr. NARONG INTANATE Buy 3.26 100,000 326,000
10-Mar-23 CPNREIT Units Miss WALLAYA CHIRATHIVAT Buy 12.98 200,000 2,596,000
16-Mar-23 EKH Common Share Mr. SUTHIPONG TANGSAJJAPOJ Buy 7.90 15,000 118,500
15-Mar-23 LM Common Share Mr. NATTINAI YUTTAPATSAK Sell 21.10 2,200 46,420
17-Mar-23 ILMm Common Share Mr. NATTINAI YUTTAPATSAK Sell 21.30 20,000 426,000
15-Mar-23 JMART Common Share Miss YUVADEE PONG-ACHA Sell 22.14 13,276,700 293,946,138
16-Mar-23 JMART Common Share Mr. ADISAK SUKUMVITAYA Buy 21.89 6,600,000 144,474,000
16-Mar-23 KKP Common Share Mr. APHINANT KLEWPATINOND Buy 63.00 100,000 6,300,000
16-Mar-23 MAJOR Common Share Mr. VICHA POOLVARALUK Buy 15.60 200,000 3,120,000
16-Mar-23 MBAX Warrant  Mr. PISUTH LERTVILAI Sell 1.21 54,900 66,429
16-Mar-23 MOONG Common Share Mrs. PORNPIMON SUWANKAJIT Buy 2.10 30,000 63,000 Transacted by spouse/cohabiting couple
14-Mar-23 MUD Common Share Mr. SOMSAK TANGPRAKOB Buy 2.38 25,000 59,500
16-Mar-23 PEACE Common Share Mr. CHUMPOL PHORNPRAPHA Buy 4.21 50,000 210,500
16-Mar-23 PDJ Common Share Mr. PITIPONG TIASUWAN Buy 3.06 10,000 30,600
15-Mar-23 PACO Common Share Mr. TANEST LERTKAJORNKITTI Buy 2.44 44,900 109,556
15-Mar-23 PACO Common Share Mr. TANEST LERTKAJORNKITTI Buy 2.54 50,000 127,000
15-Mar-23 PACO Common Share Mr. TANEST LERTKAJORNKITTI Buy 2.58 5,000 12,900
15-Mar-23 PACO Common Share Mr. TANEST LERTKAJORNKITTI Buy 2.54 100 254
16-Mar-23 PROEN Common Share Mr. KITTIPAN SRI-BUA-IAM Buy 5.05 50,000 252,500
15-Mar-23 PRTR Common Share Mr. David Wiliam Pollock Sell 9135 34,800 325,380
15-Mar-23 PRTR Common Share Mr. NIPHON BUNDECHANAN Sell 9.85 400,000 3,940,000
16-Mar-23 PSG Common Share Mr. NOPADOL INTRALIB Buy 1.05 500,000 525,000
14-Mar-23 RCL Common Share Mr. TWINCHOK TANTHUWANIT Buy 30.50 10,000 305,000
16-Mar-23 SAF Common Share Mr. PISAN ARIYADEJWANICH Buy 1.44 43,400 62,496
1l4-Mar-23 SANKO Common Share Mr. KIATTIPOOM POOMMINUN Buy 1.20 250,000 300,000
14-Mar-23 SK Common Share Mr. PARKORN TANGNUKULKIJ Buy 0.85 50,000 42,500
14-Mar-23 VIH Common Share Mr. PONGSAK VATHANA Buy 8.10 50,000 405,000
16-Mar-23 STC Common Share Mr. SURASIT CHAITRAKULTHONG Buy 0.76 236,000 179,360
16-Mar-23 SUPER Common Share Mr. JORMSUP LOCHAYA Buy 0.57 4,000,000 2,280,000
16-Mar-23 SYNEX Common Share Mrs. CHANANYARAK PHETCHARAT Buy 14.70 30,000 441,000
16-Mar-23 TCMC Common Share Mr. PIMOL SRIVIKORN Buy 1.74 616,000 1,071,840
1l4-Mar-23 TEAM Common Share Mr. CHAKKAPHANT MANUTSATHIT Buy 7.52 300,000 2,256,000
15-Mar-23 TWPC es ordinary SHARE Mr. Ren hua Ho Buy 4.78 50,000 239,000
17-Mar-23 TWPC es ordinary SHARE Mr. Ren hua Ho Sell - 50,000 -
17-Mar-23 TWPC Common Share Mr. Ren hua Ho Buy - 50,000 -
16-Mar-23 T™MT Common Share Mr. KOMSAN TARASARNSOMBAT Buy 72.68 10,000 726,800

Source : www.sec.or.th

n%mi*}gnszé‘\'uﬂizﬁﬂq
20 March 2023 v Daily Stats



- EQUITY
ANALYSIS

s - 6 a
waNNSWEnans ne
FHIES KASIKORN SECURITIES

Daily Stats

Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

SABUY 213.03 SABUY 538.51 BDMS 742.34 BDMS 766.62 BDMS 690.30
CIG 201.37 CIG 201.37 SABUY 518.58 ORI 586.48 SABUY 518.65
BDMS 39.62 ORI 58.55 ORI 461.28 SABUY 480.96 GULF 410.75
KKP 31.67 SGP 49.50 GULF 410.75 GULF 410.75 GUNKUL 370.14
NOBLE 27.81 BDMS 40.73 GUNKUL 370.14 GUNKUL 370.14 CIG 201.37
BTS 26.76 KKP 38.60 CIG 201.37 BRI 241.10 ORI 195.99
ORI 22.54 SUPER 32.64 PLANB 190.81 CIG 201.40 PLANB 190.81
SIRI 17.69 NOBLE 30.20 AAI 103.12 PLANB 189.46 AAI 103.12
GULF 9.75 THANI 28.19 BCP 99.40 THG 187.22 A 76.14
EA 9.46 BTS 26.76 A 76.14 SIAM 182.62 ASIAN 52.87
Losers Losers Losers Losers Losers

JMART -149.47 JMART -149.47 JMART -1590.52 BJC -5175.00 JMART -1608.47
SSSC -25.07 SSSC -120.96 BE8 -1130.52 TLI -3623.95 BE8 -1130.52
RAM -10.71 CWT -75.60 T™MC -227.93 AWC -3338.50 T™C -227.93
PRTR -4.27 PROUD -68.60 SSSC -120.96 ONEE -3029.11 SSSC -120.96
TNL -0.83 TIGER -11.21 LEO -117.90 JMART -1555.80 LEO -117.90
SVT -0.72 HTC -11.03 CWT -75.60 BE8 -1358.52 CWT -75.60
ILM -0.47 BJCHI -10.75 PROUD -68.60 AS -1275.07 PROUD -68.60
SR -0.47 RAM -10.71 RAM -32.21 TACC -328.95 JMT -34.98
PERM -0.39 INSET -6.61 FORTH -31.12 JKN -309.80 RAM -32.21
PRAPAT -0.10 PRTR -4.27 KC -29.50 T™MC -288.43 FORTH -31.12

Source: SEC, KS Research, data up to 17 March 2023

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

JMART 0.38 JMART 1.48 SAWAD 7.20 SAWAD 7.30 SAWAD 7.63
GUNKUL 0.26 AMATA 0.98 JMART 4.43 JMART 4.99 JMART 4.84
PSL 0.25 WHA 0.93 AMATA 1.61 HANA 3.83 HANA 3.58
BEM 0.19 SAWAD 0.52 HANA 1.37 BBL 3.55 BBL 3.34
CK 0.18 com7 0.48 CK 1.15 CK 3.39 AMATA 3.19
ONEE 0.17 BEM 0.36 CENTEL 0.96 AMATA 2.91 CK 2.86
AMATA 0.15 ORI 0.32 RCL 0.87 CENTEL 2.73 CENTEL 2.70
WHA 0.14 CK 0.32 QH 0.58 AAV 2.66 STA 1.57
BAM 0.14 PSL 0.31 OosP 0.54 STA 2.12 AP 1.30
KKP 0.13 HANA 0.27 PSL 0.53 QH 1.49 QH 1.19
Losers Losers Losers Losers Losers

SINGER -0.22 TU -1.02 KBANK -3.33 KKP -7.31 KKP -7.72
BCP -0.20 KBANK -0.89 KKP -3.25 ESSO -5.51 ESSO -3.96
IRPC -0.18 TISCO -0.76 BCP -2.50 BCP -3.06 BANPU -3.38
TCAP -0.15 BANPU -0.72 TOP -2.36 SIJWD -2.97 KBANK -2.84
TU -0.14 BCP -0.63 TU -1.84 TOP S287S) BCP -2.74
TIDLOR -0.09 CHG -0.57 BLA -1.49 PTTEP -2.69 SJwD -2.73
BGRIM -0.09 TCAP -0.53 TIDLOR -1.45 TU -2.60 TOP -2.73
HANA -0.08 ESSO -0.52 SJWD -1.43 BANPU -2.43 TU -2.52
PTG -0.07 BLA -0.48 IRPC -1.30 IRPC -2.34 TIDLOR -2.29
MINT -0.07 TIDLOR -0.45 PLANB -1.23 KBANK -2.25 IRPC -2.14

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
03/20/2023 03/24 Thailand Car Sales Feb - - 65579 -
03/23/2023 03/28 Thailand Customs Exports YoY Feb -6.70% - -4.50% -
03/23/2023 03/28 Thailand Customs Imports YoY Feb 1.80% - 5.50% -
03/23/2023 03/28 Thailand Customs Trade Balance Feb -$1239m - -$4650m -
03/24/2023 14:30 Thailand Foreign Reserves Mar-17 - - $218.6b -
03/24/2023 14:30 Thailand Forward Contracts Mar-17 - - $27.2b -
03/20/2023 08:15 China 5-Year Loan Prime Rate Mar-20 4.30% 4.30% 4.30% -
03/20/2023 08:15 China 1-Year Loan Prime Rate Mar-20 3.65% 3.65% 3.65% -
03/20/2023 17:00 Eurozone  Trade Balance SA Jan - - -18.1b -
03/20/2023 17:00 Eurozone  Trade Balance NSA Jan - - -8.8b -
03/21/2023 14:00 Eurozone ~ EU27 New Car Registrations Feb - - 11.30% -
03/21/2023 17:00 Eurozone  ZEW Survey Expectations Mar - - 29.7 -
03/21/2023 17:00 Eurozone  Construction Output MoM Jan - - -2.50% -
03/21/2023 17:00 Eurozone  Construction Output YoY Jan - - -1.30% -
03/21/2023 19:30 United States Philadelphia Fed Non-Manufacturing Activity Mar - - 3.2 -
03/21/2023 21:00 United States Existing Home Sales Feb 4.20m - 4.00m -
03/21/2023 21:00 United States Existing Home Sales MoM Feb 5.00% - -0.70% -
03/22/2023 13:00 Japan Machine Tool Orders YoY Feb F = - -10.70% -
03/22/2023 16:00 Eurozone  ECB Current Account SA Jan - - 15.9b -
03/22/2023 18:00 United States MBA Mortgage Applications Mar-17 - - 6.50% -
03/23/2023 01:00 United States FOMC Rate Decision (Upper Bound) Mar-22 5.00% - 4.75% -
03/23/2023 01:00 United States FOMC Rate Decision (Lower Bound) Mar-22 4.75% = 4.50% -
03/23/2023 01:00 United States Interest on Reserve Balances Rate Mar-23 4.90% = 4.65% -
03/23/2023 08:00 China Swift Global Payments CNY Feb - = 1.91% -
03/23/2023 12:30 Japan Tokyo Dept Store Sales YoY Feb - - 19.60% -
03/23/2023 12:30 Japan Nationwide Dept Sales YoY Feb - - 15.10% -
03/23/2023 19:30 United States Current Account Balance 4Q -$214.0b - -$217.1b -
03/23/2023 19:30 United States Initial Jobless Claims Mar-18 200k = 192k -
03/23/2023 19:30 United States Chicago Fed Nat Activity Index Feb 10.00% = 23.00% -
03/23/2023 19:30 United States Continuing Claims Mar-11 1690k = 1684k -
03/23/2023 21:00 United States New Home Sales Feb 650k - 670k -
03/23/2023 21:00 United States New Home Sales MoM Feb -3.00% - 7.20% -
03/23/2023 22:00 United States Kansas City Fed Manf. Activity Mar 2 = - -
03/23/2023 22:00 Eurozone  Consumer Confidence Mar P -18.2 - -19 -
03/24/2023 06:30 Japan Natl CPI YoY Feb 3.30% - 4.30% -
03/24/2023 06:30 Japan Natl CPI Ex Fresh Food YoY Feb 3.10% - 4.20% -
03/24/2023 06:30 Japan Natl CPI Ex Fresh Food, Energy YoY Feb 3.40% - 3.20% -
03/24/2023 06:50 Japan Japan Buying Foreign Bonds Mar-17 - - ¥909.5b -
03/24/2023 06:50 Japan Foreign Buying Japan Bonds Mar-17 - - -¥156.8b -
03/24/2023 06:50 Japan Japan Buying Foreign Stocks Mar-17 - - -¥169.7b -
03/24/2023 06:50 Japan Foreign Buying Japan Stocks Mar-17 - - -¥834.2b -
03/24/2023 07:30 Japan Jibun Bank Japan PMI Composite Mar P - - 51.1 -
03/24/2023 07:30 Japan Jibun Bank Japan PMI Mfg Mar P - - 47.7 -
03/24/2023 07:30 Japan Jibun Bank Japan PMI Services Mar P - - 54 -
03/24/2023 09:00 China Bloomberg March China Economic Survey - - - - -
03/24/2023 16:00 Eurozone  S&P Global Eurozone Manufacturing PMI Mar P 49 - 48.5 -
03/24/2023 16:00 Eurozone  S&P Global Eurozone Composite PMI Mar P 52 - 52 -
03/24/2023 16:00 Eurozone  S&P Global Eurozone Services PMI Mar P 52.5 - 52.7 -
03/24/2023 19:30 United States Durable Goods Orders Feb P 1.00% - -4.50% -
03/24/2023 19:30 United States Durables Ex Transportation Feb P 0.20% - 0.80% -

Source : Bloomberg
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Daily Stats

Date Time Country Event Period Survey Actual Prior Revised
03/24/2023 19:30 United States Cap Goods Orders Nondef Ex Air Feb P -0.20% - 0.80% -
03/24/2023 19:30 United States Cap Goods Ship Nondef Ex Air Feb P -- - 1.10% -
03/24/2023 20:45 United States S&P Global US Manufacturing PMI Mar P 47 - 47.3 -
03/24/2023 20:45 United States S&P Global US Services PMI Mar P 50.3 - 50.6 -
03/24/2023 20:45 United States S&P Global US Composite PMI Mar P - - 50.1 -
03/24/2023 21:00 United States Revisions: Wholesale Inventories - - - - -
03/24/2023 22:00 United States Kansas City Fed Services Activity Mar - - 1 -
03/27/2023 06:50 Japan PPI Services YoY Feb - - 1.60% -
03/27/2023 08:30 China Industrial Profits YTD YoY Feb -- - -4.00% -
03/27/2023 08:30 China Industrial Profits YoY Feb - - -- -
03/27/2023 12:00 Japan Leading Index ClI Jan F - - 96.5 -
03/27/2023 12:00 Japan Coincident Index Jan F . . 96.1 -
03/27/2023 15:00 Eurozone M3 Money Supply YoY Feb . . 3.50% -
03/27/2023 21:30 United States Dallas Fed Manf. Activity Mar - - -13.5 -

Source : Bloomberg
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0
20-Mar-23

21-Mar-23

Company's Calendar

ed
22-Mar-23

23-Mar-23

24-Mar-23

Daily Stats

25-Mar-23

KCE-XD@0.6
LANNA-XD@155
PATO-XD@0.41
KCAR-XD@0.3

WINMED- XD@0.0569

New Listing: SUNNY28C2308A
New Listing: PINGAN28C2308A
New Listing: AIA28P2308A
New Listing: GEELY28P2308A
New Listing: CPALL16C2307A
New Listing: KBANK16C2307B
New Listing: SET5016C2306C
New Listing: SET5016P23068B
New Listing: BANPU41C2309A
New Listing: PTTEP41P2308A
New Listing: TRUE41C2308A
New Listing: SET5008C2306C
New Listing: SET5008P2306C
New Listing: BCH01C2310A
New Listing: BEMOIC2309A
New Listing: BEMO1P2309A
New Listing: BTS01C2310A
New Listing: CENTELO1IP2309A
New Listing: CHG01C2310A
New Listing: DOHOME01C2309A
New Listing: GPSC01C2309A
New Listing: KBANKOIC2309A
New Listing: MINTO1C2309A
New Listing: PTTEP01C2309A
New Listing: RCLO1IP2308A
New Listing: SCGP01C2309A
New Listing: SET5001C2306A
New Listing: SET5001P2306A
New Listing: SPRCOIC2310A
New Listing: TIDLOR0IC2310A
New Listing: TOP0IP2309A
New Listing: TRUE01C2310A
New Listing: TU0IC2309A

New Listing: VGI01C2310A
New Listing: GUNKUL01C2309A
New Listing: JMART01C2309A
New Listing: KCEOIP2308A
New Listing: BBL19C2308A
New Listing: CPF19C2309A
New Listing: AWC19C2308A
New Listing: KTB19C2309A
New Listing: ADVANC13C2308A
New Listing: ML13C2308A
New Listing: MTC13C2308A
New Listing: SCGP13C2308A
New Listing: KCE13P2307A

TTA-XD@0.22
PROSPECT-XD@0.22
ADD-XD@0.06

JKN-XR2(0):1(N)@3
CMAN-XD@0.04

TSTE-XD@0.14
STEC-XD@0.3
CMR-XD@0.066
TMILL-XD@0.13

LEE-XD@0.03
TVO-XD@0.85
CIG-XW@6(0):1(N)

27-Mar-23

28-Mar-23

29-Mar-23

30-Mar-23

31-Mar-23

1-Apr-23

UPF-XD@2.85
SQ-XD@0.11

SUC-XD@1.5
AS-XD@0.23
IMH-XD@0.14

EMC-XR(0):0(N)@

CPI-XD@0.21
BVG-XD@0.04

Q-CON-XD@0.75
COTTO-XD@0.04

3-Apr-23

4-Apr-23

5-Apr-23

6-Apr-23

7-Apr-23

8-Apr-23

THCOM-XD@0.5

DCC-XD@0.011
SCGP-XD@0.35

GLORY-XD@0.06

SCC-XD@2
SMPC-XD@0.4
CHEWA-XD@0.0183
GPI-XD@0.04

10-Apr-23

11-Apr-23

12-Apr-23

13-Apr-23

14-Apr-23

15-Apr-23

BANPU-XD@0.75
QTC-XD@0.2
TVDH-XW@3(0):1(N)
ATP30-XD@0.03
BPP-XD@0.3

KWC-XD@10
JMART-XD@0.66
JMT-XD@0.59
J-XD@0.03

TTB-XD@0.053

Remark
XD - Cash Dividend
XD(ST) - Stock Dividend

XR - Rights for Common
XW - Rights for Warrant

Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-
iod.com/en/publications-detail.asp?id=170 . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based
on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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