i Daily Strategy

19 October 2023

INBeykaraUodenadu uuztnvilsnauuiou

Market Update

0a10ku Dow Jones Jaau 0.98% SulsvAaduoINAISUSUTUUOLSAST
WanoulnuWusUassgulaaksgdoly 10 Unmgagvgaluseu 16 U dusim
Ujudu BRT Jauon 1.8% kavonndksiuBansovlknoiuiasiniudasioa

Market Outlook

WeAuRuSasIWacauIINUWUSUASSgUIaaksgaos 10 Urhoagoaalu
sou 16 U kavonaksgasievuluvoouayianoasv 1.47 &uluoyayia 3o
avnd1 Bloomberg Consensus Us:lOUISA 1.45 aulueugyra egolsficu
s19v1Ug0aad1vUIuTkUR 1.36 drukavaiSeudindl Bloomberg
Consensus MA3A 1.39 dukavaBou veusAljooudusieviu GDP 3Q23
A 4.9%YoY gon31 Bloomberg Consensus A1QTIA 4.5%YoY 1la:s18v1u
goaAU3NN 5.5%YoY gon31 Bloomberg Consensus A1QA 4.9%YoY Tag
msusuduyov US Bond Yield ad1olisvnadudeaaiaiu dviijodu Nasdaq
USugnudv 1.6% ueuzAF1BU Dollar Index udvAdudattovudasuniviu
s1mNevARUSUTUEBUAU a:AoudnavnuiavAvoanvmsusuduvey US
Bond Yield soun\)UfgmnowTua\)uTuoaswloaua nauoILna Jdayaaiga
s:ysdksuBendovlkasiasthiudedasioa ogwlsAmumswaainiu
yovdasIeallWwey 6 Wuuistsa / Su (Suduf 95 uovlan dvdoyanin
World meters) Sous:i0usminadiuniasihiudedasioas:ns:nusimuiiu
ldunnun oghvlsAimudevaamulnaBainavasiusoulo:0UayKIouns:Av
dus: Lnﬂn 3 ladueonna1vUIKSa L IWSIKINITINISOULE:NSNUAY
nswaaliusznadulksiAmihsulsudulia: Jeyrkidutwoo:anuun 3ul
Us:l0u SET INDEX USudoaviunsou 1425 - 1435 (BVAagNSN1Savnuen
yovduliusioauloguullulonmaa:auguldudirsuinaonus:g:nalv - €10
91ns:AU Valuation Auhauloaigadouisn 14.3x PE 2024 dinsAaasgiu
sou 15 UA 15.4x udiduazauluuuinalkeyfldudihaaaknssu o1 AUan
(BJC CPALL HMPRO) novIReD (AOT CENTEL MINT) suna1swaeuse (BBL
KBANK KTB SCB) AUgNISAT (CPN) Fouonlnu (PLANB) &1kSURU Trading
SHIS au1aonnauu1uu (PTTEP) ua:Isvndu (BCP SPRC TOP) Uaduuonsim
dhuauusuiu

PTTEP (z‘?a / saamihkung 180.00 uan)

mwsoulasuna 4/23 uat 2024 Agvaalaog HqU01ﬂ51mUTUUOUHUSULWUHE\DOV]
OPEC+ ugngmsusuaausneuwaa uonAuusuneunenladu (9% YoY in 2024) 910
MISISVAALNAONLIKEY G1/61

TOP (z‘?a / stmwkuie 64.00 uln)

marhlsgnalaswna 3/23 o:lauageagoluseu 5 laswnan 9.9 Wuéwmn N 11 awu
mn"tuTmsma 3/22 ua: 1.1 wumuumiulosma 2/23 huumnmmsnauna\nuu wasmis
onadonthuuwsi:simiduRgodu FmsnduwuguusuWLuIEeU 3 trh QoQ Wu
US$12.0/unsisa

SET
PE (X)
PBV (X)
Div. Yield (%)
Equity
SET
Dow Jones
Nasdaq
S&P 500
STOXX 600

DAX

SHANGHAI

HANG SENG

VN30
Commodity
Brent Oil
Gold

BDI

Bond Yield (%)

usay

usioy

US 2-10 Spread

TH2Y
TH10Y
Investor

Institutions
Proprietary
Foreign

Retail

Current
1,438
21.99
1.43
3.16
Last
1,438
33,665
13,314
4,315
445
15,095
3,059
17,733
1,103
Last
92
1,948
2,058
Last
522
491
-0.31
261
3.32
Last
-596
-49
2,800

-2,155

Forward

16.2
1.36
312

1D (%)
0.3%

-1.0%
-1.6%
-1.3%
-1.1%
-1.0%
-0.8%
-0.2%
-1.6%
1D (%)
1.8%
1.3%
0.0%
1D
521

4.83

255
3.29
MTD
6,406
-2,683
-6,942

3,219

52 WeekH 52 Week L

1,696 1416

19.0 14.6
1.73 1.35
3.3314 2.69
1W (%) YTD (%)
-1.2% -13.8%
-0.4% 1.6%
25% 27.2%
-1.4% 12.4%
-1.8% 47%
2.4% 8.4%
-0.7% -1.0%
-0.9% -10.4%
-4.1% 9.6%
1W (%) YTD (%)
6.6% 6.5%
3.9% 6.8%
5.6% 35.8%
1w YTD
498 443
456 3.87
254 1.63
3.28 2.64
YTD
57,295
-960
-164,112
107,777

Earnings Yield Gap (%)

.n.f"'k!,\ aA
VY

0.00
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Strategist: VATHAN JITSOMNUK
Registration NO.069022
Email: Vathan.ji@pi.financial

© 2D O 0O ® O risecurities @ www.pi.financial (§ 02-2057000 heanMauWus 02-2057111



Daily Strategy

19 October 2023

52 W eek
Equity Index High

Thailand

SET 1,437.85 0.31% -1.25% -6.76% 8.13% 9.87% 13.83% 1,695.99 1.416.21

SET50 888.33 0.83% -0.59% -6.10% -5.85% -7.54% 11.63% 1,020.39 868.27
SETHD 1,132.62 1.10% -0.03% 2.68% 1.17% 0.77% 5.62% 1,222.06 1,102.24
Bank 391.10 0.35% -0.35% 2.86% 5.07% 3.98% 0.72% 413.21 356.60
Energy 20,814.86 1.87% 0.29% -4.55% 6.37% -15.89% 17.12% 25,737.92 19.894.86
Commerce 31,640.15 1.33% -3.57% 9.69% 13.34% -8.63% 19.16% 40,897.97 31,434.98
ICT 157.22 0.43% -1.04% 2.62% -3.12% 5.82% -5.05% 173.54 148.55
Electronic 10,451.86 0.89% 2.24% 19.71% “10.12% 21.09% 0.72% 14,105.03 7.138.29
Hospitility 7,.010.24 0.92% -0.22% 0.23% -4.98% 5.27% 2.70% 7,790.78 6,687.38
Con. Mat 7,613.39 0.13% -2.50% 5.54% 8.27% 13.02% 17.72% 9.620.09 7.,593.51

Property 229.37 0.19% 1.31% 5.24% -11.68% 8.12% 15.76% 275.91 224.89
Transport 329.22 0.31% -0.46% -4.90% -7.54% -8.80% 12.26% 382.08 320.31

Food&Bev 10,589.25 -1.46% -3.00% 9.59% -1.78% 12.65% 16.77% 12,960.52 10,542.94
Don Jones 33,665.08 -0.98% 0.41% 2.75% -0.36% 11.38% 1.56% 35,679.13 30,206.28
Nasdaq 13,314.30 1.62% 2.53% 2.87% 10.40% 25.63% 27.21% 14,446.55 10,207.47
S&P500 4,314.60 1.34% 1.42% -3.05% 4.48% 17.56% 12.37% 4,607.07 3,647.42
DJ Financial 71313 -1.82% 1.07% -4.99% 1.14% 6.19% -1.39% 793.32 659.76
DJ Healthcare 1,370.22 -1.00% -0.75% -1.98% -3.57% 2.89% -5.02% 1,498.26 1,305.00
DJ Technology 4,490.42 -1.33% 2.45% 0.26% 18.09% 45.49% 44.98% 4,767.09 2,926.07
D3J Energy 763.77 0.84% 4.82% 0.57% 7.83% 10.00% 4.91% 788.55 621.81

DJ Consumer goods 822.95 1.15% -1.30% -6.80% -1.50% 4.41% 4.61% 939.42 766.13
DJ Consumer service 1,302.76 1.70% -1.68% 6.31% 3.63% 12.43% 14.88% 1,435.75 1112.84
DJ Property 1.364.54 -0.66% 4.46% 5.16% 7.85% 17.51% 8.26% 1,382.92 1,133.07

D3J Con. Mat 1,212.89 -4.69% 6.31% 7.13% 5.44% 22.99% 10.34% 1,419.36 969.28
DJ Transportation 14,583.61 -3.44% -3.58% -4.93% 0.95% 16.41% 8.90% 16,717.04 12,393.89
VIX Index 19.22 7.49% 19.45% 39.38% 11.94% -41.38% 11.31% 31.93 12.68
STOXX 600 445.02 -1.05% -1.80% -3.66% -4.79% 12.48% 4.74% 472.69 391.10
DAX 15,094.91 -1.03% 2.36% 5.02% -4.44% 19.47% 8.41% 16,528.97 12,548.15
FTSE 100 7.588.00 1.14% -0.42% -1.60% -3.98% 10.65% 1.83% 8,047.06 6,864.13
XS
Shanghai 3,058.71 -0.80% -0.66% -1.89% 9.16% 0.08% -0.99% 3,418.95 2,885.09
Hang Seng 17.732.52 -0.23% -0.90% 2.48% -13.06% 5.08% -10.36% 22,700.85 14,597.31

CSI300 3,610.58 0.79% -1.55% 2.65% 12.22% 5.18% -6.74% 4,268.15 3,495.95
SENSEX 65,877.02 -0.83% -0.90% 2.89% 10.47% 12.67% 8.28% 67,927.23 57,084.91

NIKKEI225 32,042.25 0.01% 0.33% -4.45% 11.81% 17.99% 22.79% 33,772.89 25,661.89
KSOPI 2,462.60 0.10% 0.51% 5.33% -3.92% 9.34% 10.11% 2,668.21 2,180.67

TWSE 16,440.91 1.21% 1.39% 2.84% 4.67% 26.80% 16.29% 17,463.76 12,629.48
ASX200 7,077.61 0.30% -0.15% 2.77% -3.87% 4.08% 0.55% 7.567.70 6,667.60
Phillippines 6,268.27 -0.20% 0.23% 2.32% -3.87% 2.48% -4.54% 7137.62 5,983.56
Malaysia 1,446.54 0.17% 0.70% -0.86% 1.72% 3.13% 3.27% 1,504.16 1,369.41

Indonesia 6,927.91 0.17% -0.06% 0.79% 1.56% 1.54% 1.13% 7127.78 6,542.79
Singapore 3,136.62 1.11% 1.76% -4.39% 5.34% 4.82% -3.53% 3,408.19 2,968.87

Vietham 1,103.40 1.63% 4.12% -10.10% 5.16% 5.45% 9.56% 1,255.11 873.78
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Commodity

Hard Commodity

Gold ($02) 1,947.55 1.27% 3.90% 1.23% 2.86% 16.40% 6.77% 2,062.99 1,616.74
Thai Gold (Baht) 33,300.00 0.76% 3.26% 1.22% 2.62% 11.00% 4.39% 33,050.00 29,200.00
Silver ($/02) 22.84 0.14% 3.65% -0.84% 9.68% 21.75% -4.65% 2614 18.23
Aluminium ($MT) 2,167.00 0.37% 0.91% 0.87% 9.99% -0.87% -1.77% 2,662.00 2,060.50
Copper ($/b) 358.70 0.24% -0.69% -4.69% -10.89% 6.44% 5.87% 435.50 330.30
Steel ($/T) 703.00 -0.28% 0.43% 0.14% -40.22% -6.25% 5.51% 1,200.00 645.00
Zinc (SMT) 2,431.75 0.77% -0.84% 2.36% -12.04% 16.36% -18.68% 3,509.63 2,209.00
Lithium ($MT) 23,886.36 0.00% 1.13% 16.26% -48.14% -70.14% 71.81% 85,000.00 23,886.36
Soft Commodity

Wheat ($hu.) 580.25 1.71% 4.36% -3.97% 13.10% -32.84% 26.74% 904.00 540.00
Rubber ($kg) 148.80 -0.53% 4.57% 3.48% 7.44% 15.17% 14.29% 150.00 115.00
Soybean ($hu) 1,311.00 1.10% 4.67% 2.18% 12.45% 5.48% 13.71% 1,616.50 1,250.50
Soybean Meal ($/T) 413.80 3.50% 10.55% 5.13% 8.31% -0.50% 13.52% 516.60 360.00
Sugar ($/4b) 27.48 -0.04% 4.09% 2.12% 8.83% 47.24% 37.13% 27.67 17.55
Corn ($hu) 492.00 0.61% 0.82% 3.31% -25.88% 28.19% 27.49% 700.00 455.75
Crude Palm Oil (MYRMT) 3,769.00 0.80% 6.77% 2.14% -8.30% 4.93% 9.64% 4,349.00 3,232.00
WTI ($hbl) 88.32 1.92% 5.79% 2.70% 14.27% 4.64% 10.04% 95.03 63.64
Brent ($hbl) 91.50 1.78% 6.62% 2.59% 12.82% 0.14% 6.51% 99.56 7012
Newcastle Coal ($MT) 140.00 -1.58% 0.36% 12.77% 26.99% 63.32% -65.36% 405.00 131.00
Natural Gas ($MMBtu) 3.06 -0.75% 9.51% 15.58% 35.88% 46.41% -31.71% 7.60 1.94
BDI 2,058.00 0.00% 5.65% 43.02% 50.00% 9.76% 35.84% 2,105.00 530.00
Container Freight 1,369.06 0.00% 1.47% 12.31% 19.87% -60.70% -35.42% 3,383.46 1.369.06
Supramax Freight 1,277.00 0.00% 1.27% 2.98% 10.95% 23.90% 20.24% 1,678.00 625.00
Handysize Freight 690.00 0.00% 1.32% 6.98% 7.98% -30.30% 4.07% 972.00 389.00
Thai 2 -yrs Yield 2.61 2.55 2.54 2.47 1.89 1.87 1.63 2.61 1.53
Thai 10 yrs Yield 3.32 3.29 3.28 2.97 253 318 2.64 3.34 2.26
Thai 2410 Spread 0.71 0.75 0.75 0.50 0.64 1.32 1.01 1.43 0.35
US 2 -yrs Yield 5.22 521 4.98 5.03 414 4.43 4.43 5.24 3.55
US 10 -yrs Yield 4.91 4.83 4.56 4.33 3.53 4.01 3.87 4.93 3.25
US 2-10 Spread -0.31 -0.38 -0.42 -0.70 -0.61 -0.42 -0.55 -0.26 -1.08
FPxMaret |
Dollar Index 106.57 0.30% 0.70% 1.18% 4.64% 5.24% 2.94% 113.94 99.58
USD/THB 36.37 0.12% -0.16% 1.84% 5.98% -4.63% 5.10% 38.46 32.57
EURO/THB 38.33 -0.26% -0.93% 0.64% 1.81% 2.39% 3.42% 39.19 35.40
POUND/THB 4416 -0.23% -1.56% 0.13% 3.40% 2.58% 5.47% 45.53 40.07
Yen/THB 24.26 0.04% 0.71% 0.44% 5.10% -5.03% -7.88% 26.57 23.90
Yuan/THB 4.97 0.07% 1.13% 1.18% -0.44% 6.12% 0.73% 5.32 4.68
USDEURO 0.95 0.39% 0.80% 1.15% 413% -6.80% 1.61% 1.03 0.89
USD/POUND 0.82 0.35% 1.43% 2.01% 2.50% -7.09% 0.47% 0.90 0.76
USD/Nen 149.93 0.08% 0.51% 1.41% 11.69% 0.37% 14.35% 151.95 127.23
USD/Nuan 7.32 0.01% 0.22% 0.56% 6.43% 1.57% 6.06% 7.35 6.69
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