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SET50 FUTURE

SETSO Index Futures Sep-23 (S50U23) Loy
A S50
T e 18-Sep-23 | Institution | Foreign | Retail
Ll | 245.00
b | o0 Long 35,853 100,499 127,795
Il e 94200
941.00
e I Y 5% Short 33,650 120,659| 109,838
e Ikt
e B ol Net 2,203|  -20,160 17.957
Fd A s Accumulated Net 1w 1,514 1379 10138
” 3000
! e Accumulated Net 1M -3,357| -26,423| 29,780
A 932.00 . 939.20
S50U23 Resistance -1.2
928.80 B 935.50

Technical View

wusldiv gownasluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Down @amu 3as1aontde LPR yov3u ua: nmsuUs:yu FED Suws, nisus:su BOE Su
weRaud, msus:yu BOJ ua: PMI Us:infdve SuAns lagluloquu l\)ulWoaKsama\)Usunouuo1ns1mu1uuou KN
wmsanmmWowumu 2:WU31 USuddavdoliion una\)n\)a\monUmuwuo\) FED k1A FED gvoavulaungiduvoadoy
msuuoomua o:10ulodsnaduaalaku maus:iiuyam SET50 Index Gog EYG wu:noaﬂus AU +1SD aglulsuisy
uwv eouimun unavnudiwvsaa Short TFEX gns 20,000 deyeya ua: Ol Usunouu 12,000 Adeyeyr Us:su
As. Tuausuaamiwsoun 2 avikédo 3.99 UIN / KUoy 91ALAU 4.1 UIN / KLoe NadunaulsLIWWA

o | Olchange (contract) Expire
18-Sep-23 1D W M 1D w M
S50U23 526,436 528,225 552,099 524,433 -1,789 -25,663 2,003| 28-Sep-23
S50V23 68 59 59 28 9 9 40| 30-0Oct-23
S50X23 56 52 57 0 4 -1 56| 29-Nov-23
550223 124,302 13,620 110,155 96,063 10,682 14,147 28.239| 28-Dec-23
S50H24 24,266 22,029 20,302 15,076 2,237 3,964 9.190| 28-Mar-24
S50M24 15,821 14,813 14,274 2.065 1,008 1,547 6,756| 27-Jun-24
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f
11845.00
haazs0 18-Sep-23 Institution | Foreign Retail
B ?1;40.00
m Long 1,369 29,629 1,188
(RS 'I E1935:30
A it 1033 Short 789 20,838 20,559
R ;lsszso
Iy i | |
] ! fieaco Net 580 8,791 9,371
| 111‘_32?._59
f1s2s00 Accumulated Net 1w 456 8,262 -8,718
192250
- Accumulated Net MM 1,155 35,029 -36,184
A 1,933.80 . 1,947.60
GOuU23 ’ Resistance ’
1,926.60 B 1,941.40

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utima navd Sideway damu dasiaantde LPR uovdu ua: msus: yu FED Suws, msus:su BOE Suwgrkauq, Ms
Us uuU BOJ ua: PMI Us.lnnm\)q Surns lagluUoquu l\)ulWQahsama\)Usunouumns1mu1uuou KIAWDISANLBULWO
wumu 2:wu31 USudoavdallion lma\)n\)a\)nmwmmauo\) FED k1A FED goavulauigduvoadosnisiuaontds o:
1Wulodunadunovm aouUooawumuuaonaom’tuadmnnmuLn ETF gvAviiusvung Lid Hedge fund ua: Real
Demand 913U ims3o oad1ia Downside NovA ans:lnnouuuTauwns:qumsugnmwumuo.lUuUmaKqu
novA

- o Ol change (contract) e
18-Sep-23 1D w 1M 1D w 1™
GF10Vv23 12,212 12,656 10,892 5,022 -444 1,320 7,190| 30-0ct-23
GF10Z23 4,061 4,038 3,578 1,509 23 483 2,552| 28-Dec-23
GFV23 192 201 176 199 -9 16 -7| 30-0ct-23
GFZ23 85 90 96 86 -5 -11 -1| 28-Dec-23
GFG24 658 57 38 0 11 30 68| 28-Feb-24
GFZ23 a5 90 96 86 -5 -11 -1| 28-Dec-23
GoU23 30,949 39,956 30,385 41,236 -9,007 564 10,287| 28-Sep-23
G0Z23 22,360 26,304 20,127 16,725 -3,944 2,233 5,635| 28-Dec-23
SVFU23 1,363 1,471 1,260 1,368 -108 103 5| 28-Sep-23
SVFZ23 1,091 1,111 824 419 -20 267 672| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) i Lot
{2582500
§3s.aoooo
it il e 18-Sep-23 Institution | Foreign Retail
Illll IIIII : ;3572%
| 1 1 | -~ Long 1,507 701 28,333
! R LT tm
v 35565000 Short 21737 368 18,436
T {35.62500
- A S Net 410,230 333 9,897
! |JJIr = Ess.ssom
» s J-’I 2 35 Accumnulated Net 1w 20,m2 597 -20,709
- II'J"( r. =) {25.50000
J = 4 S e Accumulated Net 1M 41,572 -259 -41,313

A 35.59 . 35.76
m USbDuU23 M 35.52 Resistance B 35.69 -0.01

Technical View

wusldv gownaaluvitu
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

OLIUFT'IO USDTHB Sideway Giacnu OCIS"IOOﬂlUU LPR yovdu ua: ﬂ"ISUS"UU FED QUWS msus: sy BOE oqunauo
msus: sy BOJ ua: PMI Us:Inficvg OUFIﬂS [OUTUUOOUU l\)ulWOHKSGﬂ1a\)USUOOUU01ﬂS"IFl'IU'IUUOU KINWDISEUN
l\)UlWOWU{ﬁU WU USUOOE\\)(’IO[UO\) llQU\)ﬂ\)a\)ﬂ01lU1KU1UUO\) FED xan FED EJ\)FI\)U[SJU'\U[UU\)OQOOUFHSUU
QOﬂlUEJ ot lUuUOOUﬂQQUFI'Il\)UU'ln’[KOOUFI'I [QEJUﬂ‘c'I\)I’lUCI'\\)U'IQU\)FI\)U'\EJ Bond (‘IOIUO\) nqouml\)umn'lquouu

[ OichangeGontrac |

18-Sep-23 1D W 1M 1D W ™
usbu23 102,758 109,189 106,885 107,633 -6,431 -4,127 -4,875| 28-Sep-23
usbv23 4,038 4,048 3,542 2,681 -10 496 1,357| 30-0ct-23
USDX23 1,463 1,775 1,600 0 -312 =137 1.463| 29-Nov-23
UsDZ23 61,448 62,140 45,774 32,766 -692 15,674 28,682| 28-Dec-23
EURUSDUZ23 4,038 4,363 5,005 4,799 -325 -967 -761| 28-Sep-23
USDJIPYU23 12,075 11,693 14,509 7,391 382 -2,434 4,684| 28-Sep-23
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Sep 18
Tue F30pM  yep Building Permits 144M  1.44M
Sep19
Wed 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
Sep 20 CNY 5-y Loan Prime Rate 4.2% 4.2%
1:00pm GBP CPl y/y 7.0% 6.8%
Thu  1:00am usD Federal Funds Rate 5.5% 5.5%
Sep 21 usD FOMC Economic Projections
usD FOMC Statement
1:30am usbD FOMC Press Conference
6:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 8-0-1 8-0-1
GBP Official Bank Rate 5.5% 5.3%
7:30pm usD Unemployment Claims 224K 220K
usD Philly Fed Manufacturing Index -0.4 12.0
@:00pm usD Existing Home Sales 4.10M 4.07M
Fri Tentative JPY Monetary Policy Statement
Sep 22 Tentative  JPY BOJ Policy Rate -0.1% -0.1%
1:00pm GBP Retail Sales m/m 0.5% -1.2%
Tentative JPY BOJ Press Conference
2:15pm EUR French Flash Manufacturing PMI 46.3 46.0
EUR French Flash Services PMI 46.0 46.0
2:30pm EUR German Flash Manufacturing PMI 39.5 39.1
EUR German Flash Services PMI 47.2 47.3
3:00pm EUR Flash Manufacturing PMI 44.0 43.5
EUR Flash Services PMI 477 479
3:30pm GBP Flash Manufacturing PMI 435 43.0
GBP Flash Services PMI 491 495
8:45pm USsD Flash Manufacturing PMI 479 47.9
usD Flash Services PMI 50.8 50.5
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

1) Earnings Yield Gap 12M Forward (%)
75

PE 12M Forward(X)

x)
—EYG —SETS0 INDEX 1200.00 —PE(X) —SET50 INDEX
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Source: Bloomberg Source: Bloomberg
4] PBV 12M Forward (X) accumulated net foreign and SET50 2H23
——PBV(X] ==—=SET50INDEX ——Accumulated Foreign (LHS)  ——SET50 (RHS)
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Source: Bloomberg Source: Aspen
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Source: Aspen

Source: Aspen
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Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
e e ekby change in Gold ETFS holding (LHS) —— Gold spot (RHS) 2100 — Nerth America (LHS) e Eurcpe (LHE) o Asia [LHE) ——Gold Spat (RHE)
1,500 Flows (lonnes) USSoz
d 2,000 2,100
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=60 1,600
W e w wom o8 o om o8 8" SEEREEEEREEEEEREEL:
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thousand ref301d spot and Total Gold ETF holding cummulative  usSie Index Gold Spot and Dollar Index USSe
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Appendix Gold

Hedge fund gold future net Long position and Geld spot

— Managed Money Gold Future et Long Posion (LHS)  — Gold spot (RHS) Gold Futures & Options Commitments
Thousend E“g‘g‘g?c':g — Total Cpen Interest (LHS)  — Geld spot {RHS) ussiz
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

ouncers Premium/Discount Gold spot in India
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Appendix Currency

Asset Manager future net Long position and EURUSD EURUSD Futures & Options Commitments

Thousand
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future net Long position and GBPUSD Futures & Options Commitments
GBPUSD Thousand
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Asset Manager future net Long position and USDJPY Theusand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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