Analyst: Dethana Fangsaard o
Assistant: Aomsub Ngowsiri T F EX Da i I
Registration No. 039656 y

Email: dethana.fa@pi.financial

SET50 FUTURE

19 June 2023

SET50 Index Futures Jun-23 (550M23) Loc
55347 16-Jun-23 Institution | Foreign Retail
952.00
1 - Long 55976 144,200 145,622
§ I | 8 Short 52,345| 149157 144,296
" 94§W
A | Net 3,631 -4,957 1,326
944.00
L VPP Accumulated Net W 1,950 40707  -42.657
V)
e Accumulated Net M 8.828| 66,060 -57,232
fuei | L F5& T |2 | I 5 il

A 945.40 . 953.50

Technical View

uusldu vdu
ALLU=UN Action

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivaduasitu 9a Stop Loss / uuosu A Wugala Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIPVKo:Ua Short Lijolideyaynaudoav uasldsia High 1OU9ad103v Stop Loss /
s0s1A1 Breakout uuosSu A lagldoa A 1WOua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

JUakima SET50 Index Sideway Up aamu anam\)Us~lnn MsuaavyoL FED Suws, nmauwuasuaoanmsow
VU oqunauq PMI akSTIUFNS KINGD1aURULEINMANISTIOVIUB=aDGD huu'th FED AvQaniig lUquoahuunam
KU luaounnsnmumcnwmuwansdsmfu 5,000 deyey ua Ol Usun:)lwuuu 54,000 deyeyn ua: CIOlaUFIO'IUlUOUU
Nusfnnua\)ahso ©0nU1 63.9 AASIAMAR 60.1 Lazmanisai IBuWooanU 3.3% USudoavoiniGounudd 4.2%
Wulodskyuaaraku 3utima SET50 Index Sideway Down muaaqlolge

[T olchange (contract)

16-Jun-23 1D w 1M 1D W 1M O
S50M23 550,022 505,994 512,550 502,852 44,028 37,472 47,170| 29-Jun-23
S50N23 89 70 107 106 =1 -18 =17 27-Jul-23
550023 14 14 13 0 0 1 14| 30-Aug-23
550U23 97,391 89,672 81,275 69,095 7.719 16,16 28,296| 28-Sep-23
S50Z23 46,954 44,792 35,275 30,851 2,162 1.679 16,103| 28-Dec-23
S50H24 8,832 8,287 8.164 7.454 545 668 1.378| 28-Mar-24
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GOLD FUTURE

i —— 16-Jun-23 Institution | Foreign | Retail
1967.50
- Long 2,731 51,548 17,465
1965.00
1962.50 Short &84 32,076 38,984
R 1960.00]
....... Net 2,047 19,472 =21.519
1oss00 Accumulated Net 1w 1973 1792 -3,765
1952.50
1950.00 Accumulated Net 1M 3,800 8.014 -11.814
L 15 min
A1,957.70 . 1,971.80
GOM23 ! Resistance ! 3.1
1,950.80 B 1,965.70

Technical View

uuoliiv sowndsluviiu knsimtading Fibo 38.2% (1924.1) o:wWasuuusltividuuiav
ALLU=UN Action

o nseliuovdu ﬁm’ Position 1K Let's Profit Run / éhkingvlui Position sas1ma'evVn @92 udowWa Long ol
deyayinaudodu 1§ low ovurnivnaudou Q0 Stop Loss (WuktnTu Action ) / uussu A 1ugaWa Long
udols 9adv na1o1ua Stop Loss / Long o s1M Breakout U9 B udolsaa A KSo B 1WWuUQa Stop
Loss

« nseivovaw Lu:thlAK1OVKo:Wa Short tijolideyandudoav uasldsim High 10Ugad1v3Y Stop Loss
/ sos1 Breakout 1luosSu A lagldoa A Wuga Stop Loss

Note *, ** (81utWulGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUmkiina novd Sideway Up Gamu uwodvnquia:msuaavyaw FED Suws, msuUs:yu BOE Suwgiauda:
mmauwuasuaoaomsm\)\nuahsa SuwgKaud, PMI(aksg, glsu, svnqu) mnl\)ulWe)uo\)oonqua\)n\)oa?usmua\)
kuulk BOE duaonbadoliiov Ksomnmsm\)\nuuo\)ahsaoaunoa\) nadu Dollar Index KUunavF aoquoawumu
uaonaom’(uadmhnmum Dusvugon ETF dotliov, Dusvdonduoin Hedge Fund 13ntios,Real Demand Wdo
novA 1Wa Downside uovnovA Suiinia nove Sideway §Uodakiilusul

o Ol change (contract) o

16-Jun-23 1D w ™ 1D ™ 1™
GF10M23 5,975 5,447 5,662 6,989 528 313 -1,014{ 29-Jun-23
GF10023 4,133 3,752 3,620 3,800 381 513 333|30-Aug-23
GF10V23 1,590 1,402 946 748 188 644 842| 30-0Oct-23
GFM23 262 252 261 275 10| 1 -13| 29-Jun-23
GFQ23 178 160 178 172 18 0 6| 30-Aug-23|
GFV23 123 63 59 22 60 64 101| 30-0Oct-23
GOM23 39,877 35,275 38,685 38,011 4,602 1,192 1,866| 29-Jun-23
GOU23 30,454 25,330 19,430 13,469 5,124 11,024 16,985| 28-Sep-23
SVFM23 1,036 1,284 1,303 1,209 -248) -267 -173| 29-Jun-23
SVFU23 783 693 800 348 90 -17 435| 28-Sep-23
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TFEX Daily
19 June 2023

n I .Il
i 3475000 16-Jun-23 Institution| Foreign Retail
B Long 21,610 462 22,576
iy, I o
] 0o Sl Short 26,042 637 27,969
|" 1 l o IA I' i :
i = 2455000 Net -4,432 175 4,607
T Accumulated Net 1w 13,024 173 -13,197
| J - 34.45000
Y — e p; B e [ [ [ e [ e e pe —— AccumUIated NEt 1M 35;541 193 ‘35.?34
A 34.59 . 34.80
USDM23 Resistance -0.09
34.49 B 34.71

Technical View

wusldiv suradluviav kmaUusSudstukiio 34.95 o:naudotduvidu
AUzt

« Aselivovdu $051A1 Breakout U2 B 1810uQa Wa Long ua:lsga B 10U Stop Loss / sosi1meowndo
uaowa Long jelideyay1naudoiu udolgsa Low Wu0ad1vdL Stop Loss

e Aseliovav a1l Position 1A Let's Profit Run / an (Uil Position tuzuhlksos1A1 Breakout wuosu A lagls
90 A K30 B W0uQa Stop Loss / Wa Short Welideyaynaudoav udsldsim High W0uUQQd103Y stop Loss
(Tnumuniu Action @)

Note *, ** (81ulWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaklma USDTHB Sideway Down oo Uodgcdvds:inA IButwasdvnguia:msiiaavyav FED duws, Msus:uu
BOE oqunauqua.molauwuasuaoaomsm\)muahsc oquhaun PMI(arksg, glsu, dvngu) mnmmWaue\)a\mqu
goavaglus:augv Kyulk BOE duaanibgdolliov Ksamnmsm\)\nuuo\)ahsaaoumoa\) nadu Dollar Index kuuA
u)uum'tmw\)m aoquouma?uUs-mn cn\)mcw aon1su1g Bond he lUuanUooanhuuml\)umnaoum\)mmsu
ngosnaundo Bond Inuua: Long TFEX dotov lasmamsnovingovovUs:INATNY voaimauzyumua.wonaum
10uuon Ua Upside uov USDTHB 3uiina Sideway 1§Uodalkulusud

' 0Ol change (contract) Explie
16-Jun-23 1D w ™ 1D W M
USDM23 100,063 97,840 109,543 98,252 2,223 -9.480 1,81| 29-Jun-23
USDN23 4,693 4,330 6,536 4,153 363 -1.843 540| 27-Jul-23
usDQO23 2,394 1,894 1,757 0 500 637 2,394| 30-Aug-23
usbu23 31,362 30,275 24,383 16,082 1,087 6,979 15,280| 28-Sep-23
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Appendix TFEX

19 June 2023

Date Time Currencylmpact Detail Actual ForecastPrevious
Man
Jun 12
Tue 12:01am  USD 10-y Bond Auction 3.79/2.4 3.45[2.4
Jun13 1:00pm  GBP [l Claimant Count Change 36K 214K 467K
GBP Average Earnings Index 3m/y 6.5% 6.1% 5.8%
4:00pm EUR German ZEW Economic -8.5 -13.4 -10.7
Sentiment
7:30pm  USD CPIm/m 0.1% 0.2% 0.4%
usD CPly/y % 4.1% 4.9%
uUsD Core CPI m/m 0.4% 0.4% 0.4%
@:00pm  GBP BOE Gov Bailey Speaks

Wed 1:00pm GBP GDP m/m 0.2% 0.2% -0.3%

Juni14  7:30pm usD Core PPl m/m 0.2% 0.2% 0.2%
USD PPIm/m -0.30% -01%  0.2%
Thu  1:00am usbD FOMC Economic Projections
Jun 15 uUsD FOMC Statement
UsD Federal Funds Rate 5.3% 5.3% 5.3%
1:30am usD FOMC Press Conference
@:00am CNY Industrial Production y/y 3.5% 3.5% 5.6%
CNY Retail Sales y/y 127% 13.7%  18.4%
7:15pm EUR Main Refinancing Rate 4.0% 4.0% 3.8%
EUR Monetary Policy Statement
7:30pm  USD Core Retail Sales m/m 0.1% 0.1% 0.4%
uso Empire State Manufacturing Index 6.6 -15.0 -31.8
uso Retail Sales m/m 0.3% -0.2% 0.4%
UsD Unemployment Claims 262K 246K 261K
UsD Philly Fed Manufacturing Index -13.7 -13.9 -10.4
7:45pm  EUR - ECB Press Conference
8:15pm uUsD Industrial Production m/m -0.2% 0.1% 0.5%
Fii.  9:47am  JPY [ Monetary Policy Statement
Jun 16 JPY BOJ Policy Rate -0.1%  -0.1% -0.1%
1:30pm  JPY - BOJ Press Conference
6:45pm uso FOMC Member Waller Speaks
9:00pm  USD [l Prelim UoM Consumer Sentiment 639 601 59.2
usD Prelim UoM Inflation Expectations 3.3% 4.2%
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kan (U Take Profit WodivusioautuosSuduaalu wu:uhlAls Trailing Stop
AAUNISUSKISOOMSADIULIEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldanmls 2-3 iInvoavA’IUIFYY (2R-3R)

** = Trend Following s=8:=du wuzu1 EMA10 n Timeframe 60, EMA40 n
Timeframe 15
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Appendix TFEX

19 June 2023

Date Time Currencylmpact Detail ActualForecastPrevious
Mon
Jun 18
Tue
Jun 20
Wed 1:00p GBP CPly/y 8.4% 8.7%
Jun 21 m
9:00p USD Fed Chair Powell Testifies
m
Thu  3:00p uUsD FOMC Member Waller Speaks
Jun22 m
6:00p GBP MPC Official Bank Rate Votes 7-0-2  7-0-2
m
GBP Monetary Policy Summary
GBP Official Bank Rate 4.8% 4.5%
7:30pm  USD Unemployment Claims 256K 262K
9:00pm USD Fed Chair Powell Testifies
usD Existing Home Sales 425M 4.28M
:lulr:1rI23 1:00pm GBP Retail Sales m/m -0.2% 0.5%
2:15pm  EUR French Flash Manufacturing PMI 452 45.7
EUR French Flash Services PMI 52.1 525
2:30pm EUR German Flash Manufacturing PMI 43.6 432
EUR German Flash Services PMI 56.3 57.2
3:00pm EUR Flash Manufacturing PMI 449 44.8
EUR Flash Services PMI 545 551
3:30pm GBP Flash Manufacturing PMI 46.8 471
GBP Flash Services PMI 549 55.2
8:45pm USD Flash Manufacturing PMI 48.5 48.4
usD Flash Services PMI 54.0 54.9
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WoavuSoautuosuduaalu wu:th Kl Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UguQa Stop Loss kavoinisimdviulu
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:du wuzth EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

?lﬁéh Earnings Yield Gap 12M Forward (%) o - PE 12M Forward(X)
) ' ——PE(X) =——=SET50 INDEX
6.5 1200.00
1050.00 3131
23 . Yoootaan ‘NH MI 1050.00
45 900,00 M‘G. 2944 ;...J 941,58
22 90000
35 7" 18D, 19.06 S|
E 18 g 17.12
oD M, LF ﬁ| F V“‘ 750,00 Y L\..‘__v.r‘l,.r i
25 (el ’
280,218 YW "

15 600.00 10 600.00
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
) PBV 12M Forward (X)

—PBV(X) —SET50 INDEX accumulated net foreign and SET50 1H23
1200.00 ——Accumulated Foreign (LHS)  ——SETS50 (RHS)
400000 iiié0
1050.00 300000 133
MMAM N o6 200000 580
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o 820
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Source: Bloomberg Source: Aspen
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~=S5ET50 (LHS) =—0I(RHS) —Accumulated Foreign (LHS) —0I (RHS)
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Appendix Gold

hovosd oy Total Gold ETFs flow
2000 w—awkly change in Gold ETFs holding (LHS)
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—— Gold spot (RHS)
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=—U3 107 bond yield (LH3)
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| TFEX Daily
19 June 2023

Global gold ETFs flow

—Gold Spot (RHS)
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
_ . . Thousand — — USSh
Thwsam”maﬂMD"ES‘MHFUMNE‘LUHQPMWILHSI GDJdSPmlRHSL}Gsm 1C§€6'ms Total Cpen Interest (LHS) Gold spot (RHS) 21‘3:0
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Appendix Currency

Asset Manager future net Long position and EURUSD — EURUSD Futures & Options Commitments
Thousand — Asset Manager —— EURUSD (RHS) Centracts — Total Open Interest (LHS)  —— EURUSD (RHS) ]
Conlracts %
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

GBPUSD Futures & Options Commitments

: Thousand
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

Agset Manager future net Long position and USDJPY USDJPY Futures & Options Commitments
Thousand
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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