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PERTINENT INFORMATION

SET Index 1,5626.69

Market Cap. Bt 8,237.80m

Total Shares 815.62m common share Par Bt 0.10

Major Shareholders as of May 9, 2023
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Anti-Corruption score: N/A
CORPORATE GOVERNANCE Rating: AAA
(Btm.) 1066 1065  %YoY | 4Q65 %QoQ 2565 2564  %YoY
Sales 268 | 201 34 | 270 -1 | 954 | 629 52
COGS % 78 22 % 2 | 346 | 265 30
SG&A 129 | 102 26 | 127 1| 454 | 348 30
Int. exp. 1 2 -44 1 1 8 | 11 -32
Taxes 9 4| 130 8 1 29 -1 n/a
Net profits 34 15 135 36 5 | 118 4 | 2584
%GPM 63.8 | 60.5 63.0 63 | 57
%SG&A 480 | 50.8 47.0 48 | 55
%NPM 127 | 72 13.3 12 1

Source: Financial Statement
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PEEEY R e (Mb.) Yearly Performance

Balance Sheet (Btm) 63A 64A
Cash & cash equivalents 145 267 404 517 587 1,600
Receivables 15 17 24 25 29 | 1400
Inventories 38 36 48 55 65 | 1,200
other current assets 130 12 12 15 18 | 1,000
Currentassets 328 332 488 612 699 200
Non-current assets 975 800 763 721 712
Total assets 1303 1132 1251 1334 1411 | 600
Current liabilities 188 165 196 219 232 400
Long-term liabilities 264 160 128 121 118 200
Total liabilities 453 325 324 339 349 o
Paid-up, prem share & others 791 792 791 791 791 63A 64A 65A 66E 67E
Retained earnings 60 15 136 203 270
Equity 851 807 927 995 1,062 M Sales u Net profits EBITDA
Btm) 6 1,1 1’3 (mb) Assets, Liabilities & Equity
Costofsales 300 265 346 429 502 | 1,600
Gross profits 468 354 592 762 893 1,400
Other Revenues 7 9 17 17 17
Selling & admin exp. 399 348 454 536 606 | 1,200
Other Expenses 0 0 0 0 0| 1,000
EBIT 75 15 155 244 305| goo
Interest exp. 11 11 8 6 7 600
EBT 64 4 147 238 298
Taxes 9 -1 29 48 60| 400
Net profits 55 4 118 190 238| 200

Owners Of The Parent 55 4 118 190 238 :

Non-ControIIing Interests 0 0 0 0 0 63A 64A 65A 66E 67E
EBITDA 212 173 308 404 489
EPS (BY) 0.07 001 015 0.23 0.29 B Total assets ™ Total liabilities Equity
Cashflow projection (Btm) 63A 64A 65A 66E 67E Gross & Net Profit Margin
EEIT(l—t) - 65 18 125 195 244 0% | 60.9% 632% 64.0% 64.0%

p. & Amortization 136 158 153 160 184 57.2%

Change in net working capital -2 -9 -5 13 3| 60% ‘\‘/
Capital expenditure 70 13 59 88 66| 50%
Firm free cashflow 129 153 214 280 365 409
Fnancial Ratios 63A 64A 65A 66E 67E 30%
Gross profit margin 60.9% 57.2% 63.2% 64.0%  64.0% 20% 12.6% 16.0% 17.1%
Net profit margin 72%  07% 126% 16.0% 17.1%| | 729 e
Currentratio (x) 1.7 2.0 25 2.8 3.0 | 0% D\ozyu/u__u
Times interest earned (x) 7 1 20 41 44 0% L
Debt to Equity (X) 05 0.4 0.3 0.3 0.3 63A 64A 65A 66E 67E
ROA 4% 0% 9% 14% 17% === Gross profit margin === Net profit margin
ROE 7% 1% 13% 19% 22%
) 63A B4A 65A = 67E ROA & ROE
Sales growth 36%  -19%  51%  27% 17%| 24% - 22%
Expense growth -26% -13% 34% 22% 15% 20% |
EBIT growth -74% -80% 918% 57% 25%
Net Profit -17% -92%  2565% 60% 25%| 16% -
EBITDA -42% -18% 78% 31% 21% o
EPS -77% -92%  2565% 60% 25% 12%
Quaterly Performance (Btm) 1Q65 2Q65 3Q65 4Q65 1066 7738
Sales 201 235 248 270 268
Costofsales 78 83 87 98 96 | 4% 7
Selling & admin exp. 102 108 117 127 129 0% .
Interest exp. 2 2 2 1 1 63A  64A  65A  66E  67E
Taxes 4 8 9 8 9
Net Profits 15 34 34 36 34 7 ROA —&=ROE
Source: Financial Statement and Globlex Securities estimated
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