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Consensus mamsniwarilsnguuuvri 1023E @ulagedu QoQ YoY (as of 18-Apr)

o
1Q23 Earnings Estimate 5.0%

o
Ticker Expected Consensus Net Profit (Bt mn) % Growth % 10% . HEES

Report Date 1023 4022 3022 2022 1022 4021 3021 2021 QoQ YoY ;% Underperformers o Outperformers
BAY 20-Apr-23 8324 7391 8,070 7,834 7,418 6,385 636214543 12.6% 12.2% z * KKP 3.0%
BBL 21-Apr-23 8255 8,080 7657 6961 718 63186909 6357 2.2% 16.0% % .gp  kBANK « KTB e
KBANK ~ 21-Apr-23 1471 319110,57410,794 11211 9,901 8,631 8,894 259.5%  2.3% % 20% KT8 TR, BBL
KKP 19-Apr-23 1,897 1430 2,083 2,033 2,055 2,023 1,478 1354 32.7% -7.7% g *ste e
KTB 21-Apr-23 9526 8109 8450 8358 87804,9445055 601 17.5% 8.5% ﬁ - KBANK 1o%

2

S8 2-Apr-23 10,621  7,14310,309 10,05110,193 7,879 8,818 8,815 48.7% 4.2% g 0.0%
TISCO 18-Apr-23 1,793* 1,809 1771 1,848 1795 1,795 1560 1,666 -0.9% -0.1% -15.0% -10.0% -5.0% 0.0% 5.0% 10.0%
T8 20-Apr-23 3,807 3,847 3715 3438 31952799 2,359 2534 -1.0% 19.2% Relative Price Performance (YTD)

« ROE 4Q22 .« ROE 1Q23E
Source : Bloomberg (as of April 17, 2023) a a

*Actual

Today's dominant ideas

A1a SET Index tndaulka Sideways Up uuadiu 1,605/1,610 ga uulsu 1,585/1,580 30 nivinada duavidufiAnivuidulunaadau
uuadu 1,614/1,620 30 uinuiddsty (famsdad Wavandvidrynyrcuuanainmsiiogadigaigodu (Higher Low) Mod dnyryicums
Waauuudldu nwurdu Wuwiav a:ifiadukinduiie $39d1n31 1,580 30 duwans:nuainmsiutAsavrkuia XD Jul Dwadadusiy -0.48
20 (HMPRO UJuwa 0.21 uin)

Usztdusud sum steviuwariils un. 1023E vavaksgy thlaa IBM, Morgan Stanley, Netflix, Travelers, Tesla 9a4 uazvavlna KKP ma
rils 1,897 &uuin -7.7% YoY, +32.7% QoQ dusuimslknydu q a:naaads:niA duudiuwguiidudulu diloa TTB tujui 20 w.a. ua:
surAsuunafkny BBL KTB SCB KBANK Tu3uf 21 w.g. nud Bloomberg Consensus A1031 8 su1As d:s1aviurilssiu 55,800 d1uuin

P
a5

taula +7.8% YoV, +36.1% QoQ (ga1s1v) Tagsuimsiaaiiazsiaviuriilsi@ulad I6un BBL KTB SCB rilsiddu YoY Wuwaninsiald
aantbag AUSugudu (OPEX wazdunuduiiaanav) udiduladina wiavainmsacavuavsialdmsssuiliauuamsdoadisavitWugu diu
rilsAddu QoQ Tdun KBANK SCB KKP 10uwasin 1. nisdvdisavianavuintiatfiauniu 4022 vav KBANK (tSudvdisav) SCB KKP
(nstli MORE) 2. NIM fAdgdukdvusuduaanidesuniZanindusin udguidansod 1davoinmsiis:kiAuvavankiusgnuualknjgivdu
U

nagnsavnuiud uuzth Aundusuimsimaiia:sianuwals:naums 1023E 1aulad ua:s1mRudoav Underperform ngusuims Tdun
KBANK KTB SCB
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Strategic daily picks

KBANK Ua 132.50 uan/uuasu 129.50 uin uuldiu 136 uin
1s1madimisdaudivavsimiRu Wulamandlumisgatfivrilswaus:naunis 1023E Toa Consensus A1a 1023E s1aviu
rils 11,471 &uuin +2.3% YoY, +259.5% QoQ inmsdvaisavkiuazAtdsiaduduviudsuaaav @unvl 2023E marils
ansiaula 19.8% 10u 42,868 auuan nvi Bloomberg Consensus tRsimithkuai 172.01 uin

KTB Ua 16.70 uin/uudsu 16.10 uan uuddiu 17.40 uin
Consensus TAs1AUIKUIE 19.78 uin Taaaia 1Q23E sraviuriils 9,526 aruuin +8.5% YoY, +17.5% QoQ Gausvkyu
a‘mszcToanlL‘Iaan (NI udvunsv ua:msaurldaranisdaiduviu (OPEX) Tdagvdus:ansniw drunvd 2023E Ama
milsansiaula 3.6% 10u 34,922 & uuin

ScB Ua 101 uIn/uudsu 97.50 uin uuldiu 104 vin
1s1madimisdaudivavsimiRu Wuloamandlumsdatfivilswaus:naumis 1023E Taa Consensus A1a 1023E s1aviu
rials 10,621 a1uuin +4.2% YoY, +48.7% QoQ drunvl 2023E Ararilsgnsiaula 16.9% Ju 43,900 d1uuin vl
Bloomberg Consensus TRs1mithkuai 130.91 uin

KTX Zoom Performance’

1 Week 1 Month YTD
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KTX Zoom's Daily Picks Follow-Up

Stock Recommendation Date Closing Price Unrealized Gain/Loss Recommendation
AAV 10-Apr-23 2.78 0.72% vafuuddiu 2.84 uin
AwC 10-Apr-23 5.45 -3.54% uadavianu
CENTEL 10-Apr-23 54.75 -0.90% vafuuddiu 56 uIn
ICHI 11-Apr-23 13.20 4.76%
SNNP 11-Apr-23 24.80 -0.40%
MAKRO 11-Apr-23 38.25 -1.29%
ADVANC 12-Apr-23 212.00 -0.47%
GULF 12-Apr-23 53.75 -0.92%
BEM 12-Apr-23 9.05 1.69%
SIRI 17-Apr-23 1.84 222%
SAWAD 17-Apr-23 57.00 1.33%
KTC 17-Apr-23 55.50 -1.77%
TKN 18-Apr-23 9.60 1.59%
ERW 18-Apr-23 484 -1.22%
SPA 18-Apr-23 11.10 -1.77%

Big Cap Tactical Picks Portfolio

12-MONTH ROLLING RETURN
In Out

20%

15% - AWC
>% Gain/loss % 250%
0% Gain/loss relative to SET % 330%
-5% YTD return -2.70%

-10%

Apr-22  Jun-22  Aug-22 Oct-22 Dec-22 Feb-23 Apr-23 CRC, BGRIM, CENTEL, BH, AQT, BBL, LH, SJWD, AMATA,
HANA, WHA, GPSC, CPN, MINT, TRUE, TTB, BDMS,
PLANB, AAV, NEX, THG

e==SET INDEX =—KTX Big Cap

Economic Calendar

Country Indicator Previous Consensus
GB Inflation Rate YoY Mar. 10.4% 9.8%
GB Core Inflation Rate YoY Mar. 6.2% 6.0%
EA Inflation Rate YoY Final Mar. 8.5% 6.9%
us EIA Crude Qil Stocks Change Apr./14 0.597mn -2.464mn

" Ruuuzthsiaulu KTX Zoom Audnudasiwaaauunua:ay (lawiaiudisimiu) loamkualisiantavavhuludunuu:inusimdunu ua:Ua position ansu 5
suriins dqudvudiufisudunusth Bundimuusthikunaupsurkuaavnu ua:/Kéadauranunuf iiawanauunudaau 5%

REFER TO DISCLOSURE SECTION AT END OF THE NOTE



World Market Summary

Market

SET Index

SET50 Index

US Markets
S&P500

NASDAQ

DJIA

European Markets
FTSE 100

CAC40

DAX

Commodities
NYMEX (USD/bbl)
Brent (USD/bbD)
Gold (USD/Ounce)
BDI (Index)

FX

U.S. Dollar Index
USD/THB

Last
1,593.85
961.00

4,154.87
12,153.41
33,976.63

7,909.44
7,533.63
15,882.67

80.86
84.77
2,019.70
1.368.00

101.72
34.29

Value by Investor type

Net Value

drdszine

amuu

syeiael
UrysusEnkannswel

Daily
-2,873
749

1,835
289

Change
-6.56
-5.09

+3.55
-4.31
-10.55

+29.93
+35.45
+93.14

+0.03
+0.01
+12.70
-44.00

-0.38
-0.17

(Btmn)
MTD
-1,573
=21
-431
2,215

% Change
-0.41%
-0.53%

+0.09%
-0.04%
-0.03%

+0.38%
+0.47%
+0.59%

+0.04%
+0.01%
+0.63%

-3.12%

-0.37%
-0.48%

Equity Market

YTD
-58,450
5.310
54,122
-982

Daily
-17,635
7,929
9,706
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aaraiulng anav yaAinisdavia 3.98 Kuauuin AUNIs$IV
avgavaalaRulunionia kavaindvludUadalkiuKkyu ua:
Unavnuévsasiaviunaus:naunis 1023 vavusynaan:zidaulne
thlaangdusuims (TISCO t0uusEnusNAUs:NIAVL)
nalaRuaksgy UaWwauwaiu kavainsuiAisinaduuu usad
sigvurilsanavds:au 3.09 wuduaaaaisansgy tu 1023 (Aa
1.279 riluduasaaisarsgd) uvruzAdayanin Refinitiv IBES
AausEntudul S&P500 a:Uriilsanav -4.8% YoY fu 1023
ana1aiuglsy Jauan maagvgasau 14 1d@au uiloandutduniv
Ndusu1AIsY KavaindusigviudllaviAsygnataulaudounsy
[iuAIa $I8KYUUSSETMAMSTauE

s1mUgu Uaudn viusuditaviAsygiosu 1023 1aula 4.5%
goniimanisnii 4.0% uddvgnnaduainnisisguiadsning
ussadaanaviunavidvsniAsatumsavaantiiuainiiga
vavqsi Kavangns:uuTuldauniud?

s11N2vuA1 Uauan Asvusnsau 3 Suriims Toaldardavdoinms
JOUAIYIVODAAISAKSTY 1lAzN1SSIVAVYIVIASINAQIULNU
WusUuasansgd

YTD
22,792
1,160,229
84,205

MTD
-44,258
12,884
31,374

YTD
-151,488
50,485
101,003

MTD
-19,983
283,294
10,573

Daily
-4,265
43,095
1,846

*gaadaviasiangugavnuuav Future Market uaaviawi:Fuf1 SET50 Index Futures tritdu

KUELkQ:
Krungthai XSpring

dRtiaRutknyidusuimsnsolng 3iMa (Ukisu) (KTB) uazuua. 1dndause uavlaaa (XPG) anmlusaldmisturyiulums

daguforiaumsavnulukannswe KTB ua: XPG
gnssumsvavusEnidunssunisiu VNG, PACE, MAJOR, KBS, XPG, NVD, KTC, IVL, SAWAD, Cl
guskisyavusEnidunssunmisiu NFC

WOuAugnuvimvmsisulu XPG, TSE, STOWER, BTS
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