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Fed F10udoVIBUKTNUSUZU Q.. weanomum]eodu
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Goldman Sachs SYovuNfs 1Q66 aqav 19%YoY oan 3.09
wumumsury lla:s1wldaqay 5%YoY evn 1.22 huumumsury
NNOINANA
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ADVANC - w332 1Q66: MSINIUSUIISVUDYAN

BTG - w332 1Qé6: mMamisrnadioay

KTC - 1Q66: wads:noumsidulUauma

TISCO - 1Q66: waus:nounmsiJuldeuma

INNS:NAIDIASYIND

18 IU.Y. Economic release: CN — GDP 1Q23, QJUWAWAC

NMAQAAINNSSU, YoAAUANIIA:DOSINISIWNIUIDUD.A.
EU - qamisAnidioui.n.

19 1.9, Economic release: EU — QaUsIM@USINAIGBUD.A. (S19vIU
ASvAQRY)
US - USunoudniiuduasnas1oduani
20 IV.9. Economic release: JP - qanisAIQoU.A.
US - 9udu@IoadadnIsNISOIUSIWwaUQIA
EU - GalinouidolugusinaIdoulu.u.
21 1V.9. Economic release: JP - d?JGswmoguﬁnmﬁu'gwu||h'\ma
IGoul.A.
JP/EU/US - Gl PMI MANIS@AAIA:NIAUSNSIDovdUIdou
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Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,593.85 (6.56) (0.41) 39,891.84
SET50 961.00 (5.09) (0.53) 25,765.58
SET100 2,153.06 (10.64) (0.49) 31,545.53
sSET 1,032.63 (0.04) (0.00) 2,243.21
SETHD 942.30 (1.12) (0.12) 18,757.54
SETCIMV 1,163.53 (6.87) (0.59) 9,813.91
SETTHSI 1,022.96 (5.25) (0.51) 27,664.63
SETWB 988.63 2.97 0.30 7,087.72
mai 544.32 (0.61) (0.11) 3,160.30

dasUnisgo-zngngnatunaudavnu

(A7uunn) 18 1L.9.

awWANaG

ansé (2,873) (1,471) (1,573) (58,450)

ﬁOﬁ:)u (%) 56.33 59.04 56.60 51.94

ansé 1,047 (211) 5,310

ﬁOﬂDU (%) 7.26 6.25 7.02 7.80

ansé (227) 2,215 (982)

AQdouU (%) 6.64 7.06 7.50 7.38
1,835 (431) 54,122

ﬂOﬁDU (%) 29.78 27.65 28.88 32.88

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 18 L.9. WTD MTD YD

AWAN4 (17,635) (20,871) (44,258) (151,488)
aniou 7,929 7,563 12,884 50,485
S1WgoY 9,706 13,308 31,374 101,003

nIsFouIavanwaiuaarauwusuas

(Aduuvan) 18 1D.9. ) MTD YD
o

¥ 1,173 3,985 23,017 367,046
atd 5,438 8,545 43,001 364,237
ans (4,265) (4,560) (19,983) 2,809
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nautlasinl

doudwsimMaaaituie:IsIuanALNIU WoW

s1muuu]mns\m:>n US$695/c1u ha\rnmwuau 5% WoW Tu
admhnouuonamUS'\mmuuna\mu avawanilAdoudiusin
maonmndimsmusiou‘fhrgu\ﬂuudaauudao WoW oni3u PP PX
nazxiuugu Tcwﬁoucnus*nmae\maonmnha\nwuau‘fuocns1
Ad1azdovHAN WoW 1ws: aUmucmcuo'fudoxmumshumiou
Usvia: odaunuwuuwuvuna\mun'ﬂmnon'\suwwomnauﬁ'm
’fumsmammamnmne Jswand |s1ua\1:namumsrun?iuu'v.
dhitiudelUlus:o:du uu:natgry”nruuonmuonunuoTuumsuvm
Tanq:gvliusangiAirufaw

DiGov PP AdOUGNSIAMGAAATUHEIEU WoW S1AN PP USUBU
1% WoW 1J310a10%: U\muuuuuo\na\]aU|nuonun31uTuauoa
ovaguavA-guniuna: uuoTuumsuvaan Touumlhmm'nn
quJuwms|\1unmmaunaTamwomunuooswNUluJo doud
s1A1 PP- ||oumn|uJU?Ju 3% WoW g US$355/Au iddRgaido
IRouRuwANTURBUY TunauTuJaTomuJua IUoNINFONIWS:HIW
gUavA-gun1un31n31 PE Aduciusinn PP nlwuauTus g:Aull
UeeriRiusTusbuc WA PP noounomawuo\lmmnms
IGUFUZOVrAYNSwANTHUZoV PDH (Ilowaalws@Au) a: PP 39
doutrnjogluiu (S&P Global) IVABUTU

s1n1g§mﬁmﬁoﬂsnuanéﬁu§u WoW 2Innishgadouuigy
SIAAY PX IA:IUUBUIDUIU 5% WoW &uilovu1ainniskya
FouursvawnwutudunaanKald Fvavwanifrguniuiuaaia
nonA (lGSuwans: nuogIAdINgUAVARIUGAULNTUIVUZUR
a\mumhsumﬂmaausnno\nnuoTuqosounma\w Vi) Nullue)
gvau 1eUs: nounusIMIIUWNTUS:GUNSYAD AducivsIAT PX
na: |uu21uw|wu21u 12% 11a: 18% WoW aaIqu Aducihvsinn
PX |wuauas duavdaluseu 6 1Goun US$500/ cu Idguciingn
12MMA A US$50(>/c1u aaamasguavA PX A:BuIUTUSNIUR
Alonrdvnth 1dovaniswnu PTA TURURrMISwAaUIN3U

guavAlungQSauryusiAT PET Usuaumoluau nadouaINSIAT
aaav WoW s1A" bottle- grode PET IBUTU 2% WoW gs:au
gudafuseuiiou 7 10oun US$1,050/AuU 131TNA 12MMA A
US$1 070/du mommnmumo\lmsuss'cnmm PET &1HSU
oMsIAIAEONAUAINIT: muauTuqosou mao'o\ns\l'mmlsau
aunad |uo\mnswmuwuunﬁuauhaumnnauk)|Unaomsmao
avomrisIAN PET USUGD3USNTUOUNAQSUING ot wisRaw
d27Uci1vsiAn m'regro'red PET (IOI@U) oouddav 5% WowW ﬁ
US$186/Aau (9ugunan 12MMA- N US$173/4u) Iwsdunu
Sandu (KA Ao PX lla: PTA) a\mu

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F  24F  23F 24F
GGC Neutral 13.2 134 45 16.5 12.6 13 11
IVL Outperform 340 620 871 6.9 59 0.9 0.8
PTTGC Neutral 423 560 380 9.2 7.7 0.6 0.6
Average 10.9 8.7 0.9 0.9

Source: InnovestX Research
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Company Update

w35 1Q66: NMSIFVIUSUIISIGOYAY

|s1|ﬁutiicuu‘\ﬂ\luonadwcjo|E'ip\1'v‘mms||?i\n“guc”nus1mﬁ'niou
AatgaviugsidinsAwriindouna:ssiva FBB Fuiduz1dGAIHSU
ADVANC QuUUISI3VAANIU:UY OUTPERFORM d1HSU ADVANC
G29s1mMIUHUI9819593S DCF h 225 un (WACC 6% lia: LTG
2%) egwishaw Ismu:Ulkdnavnuivanagnsdusinizon
TRUE (NEUTRAL s1A1U KLY 9.5 uan) fugovdany 2Q66
IUovvIn TRUE dovaamusnisaviliouiaiauuiasmsiguse
29V NANY. 99:A37 sentiment 1IFvaucio ADVANC na:flA
ARPU Wuddldannalu 2H66

nisUnd@ 1Q66 2:a0av QoQ lidIGula YoY 1S1A1097 ADVANC
R:900UANTSUNG 6.6 WUAU. Tu 1066 A0AY 2.3% QoQ NIGITUIU
4.5% YoY 1s71mMa31s1widnMsTAuSMsHAN:a0ay 1% QoQ lidi
IDUFU 2.2% YoY Fuchndds:ncumsiGulaovisinaasie:dula

3% lla: IU']HU"IU?JO\]&JUSH']SH 3-5% ogianUoy ogWisAaW 11
A1031519Td9INNSTRUSNSHANY:USUAdGBUTUTasUadaT
Tausouds Misund 1Q66 Uv:Aalludaddu 24.2% Jouds:unru
msnsun@iGudaovist Fuiduluaiuith ADVANC v:Us:nAwA
Js:noums3un 8 w.n.

n1o: ms|m\1auTussansnwnmaaundsumaoﬁu msiidvauiu
ssn'vinsmunmaaunaoa\lom\mmuo\ﬂu 1Q66 Taydiiusnisnn
31UwmznumanouTnsmesuaunuusmsTus UUIGURNUNIA:S:UU
s1uIdou aglsfianu ARPU q:0vogjlus: AQUAABDUFIINSIAD QoQ
iUovnndovidinas:u:Hiundv:ifuwa TagnisiAad1e:Iiu ARPU
JSudosddulu 2H6 6 cwumswwmoowszofnnssnfo
TnsAwrInAOURA: oun 2.9 hiuau. acav 1 5% QoQ IICIIUJU?JU 0.8%
YoY goazuindovinsAwrdofiouln: azm 1.02 Kijuau. acav
11.2% QoQ (990Y iPhone AQAV) ICITUZU 10% Yoy

ADVANC (OUTPERFORM)

simawdaveliugau 225 uin

.SoUfiussfA fixed broadband nsidvdulussing fixed
brocdbond (FBB) fAiraavIiduIdusnu Toaﬁ]'rhusmslsumonwnm
299 uneonll am\ﬁsnmu mquaUu||Ua\10\mmowooxﬂa
pandioa:ioulu APRU FuIs1ANQ3TA: a¢lus:aunsuad QoQ A
407 UN/$19/180U TU 1Q66 1S1AMA3T ARPU :15UUSUGGIUNU
2H66 mu|093nussannsnwn|naoun GuduisiAassgldan
§sNv FBB v:ou‘ﬁ' 2.8 WuAu. IGUIa 6.9% QoQ Ila: 14% YoY

dunus:aglus: &duRAOUFIINSVAD QoQ na: YoY 15711031
AunuNMsuSMs (sourANTEIulAsvIIA: mmouswm) R:TUIU
2.4% YoY na:v:0glus:dunsudd QoQ A 2.2 Kiuau. dununis
USNISAITUIU YoY ummouwmmunumTquﬂmﬂu?Ju uorusi
ounumsusmsnosﬂus SUNSYAD QoQ ITUALINTIASYMSAQ
ounuTthn.ﬁu AlENY SG&A Ue:0gTus:aunsydd QoQ Iia:
YoY A 5.5 Wuau. IGovenussnduavasuaudunu Tagiawn:
migumsaana agcoltiov

filsua:iuds QoQ Tu 2Q66 ISP ATsPIEUTA QoQ Tu
2Q66 TagifanmsigvaulussisinsAwrindouniia:ssia FBB
Aaaliovav soun\1ommhnssumsnomnmndsumozju e
Avaarifis1laMnUSASTSUTVUSUADITUBU

Je991399I1a:A210fvda NagnsdusIn1den TRUE 1Iudaiy
@ov 1toven TRUE dovanAusSMsavnielu 90 SUKAYIINADU
soufismisiagaau Tagdufivda90u TRUE SuiTNISUs:MAIlLU
sshancdogwia msna\munﬁ\wuv rtkrnTsdudoidsinatu
2H66

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
0-2949-1007
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Company Update BTG (NEUTRAL) shamwdadgiiugau 30 uan

ws35 1Q66: Maniisnadoav

AIsUnd 1Q66 u19: eun 315 au. -78% YoY lia: -83% QoQ Iws":
laSuwans: numnomsm'ﬂsaumunaoa\l qoumouna s1A1
macmrunnaoauommoluo\mmnmmunummsﬁo a\mu’fu
2Q66TD |s1wdsuds.mrumsm[sd.2566 aQav 40% 1S7A1Q91
nls 2Q66 9:a0av YoY 91nuasSIufAuUAY 1AITUIU QoQ AN
Jedungnia |s1wn\1muu U1 NEUTRAL d&1rSu BTG na:Ususinn
i HUNeEUT 2566 795958 SOTP THuidu 30 TN (3N 41 VIN)

A10A1TsaNS 1Q66 i 402 Au. -80% YoY Na: -78% QoQ HNTL
souUrIs@IAYIIUOU 87 AU. NrlsSasaniUaguna:misINnIs
WasuIlawyarydisssuzovauNSwEFomMW fisund 1Q66 1:ogn
315 Au. -78% YoY lla: -83% QoQ Iws:IdSuwans:nuandasinils
JuduRAQAY ITOVIINSIAWAANTUAUINSIYNISAAQAYRIUNATIY
AunuoSANSAGVIUR:RNAWYONURGIUIA: :MSAIUAUSASIAY

AFNY SG&A/UooanToo?Ju BTG 2:Us:nAwaUs:nounIsSui 12
w.A.

shomsRdIAnYIU 1066 900219 MA31HIGUTA 10% YoV 4 2.8 Kiu
au. T0gIfaINSIMWAAATUARIGUIU 6% Yo lla:USurrunisanon
IDUBU 4% YoY Tu 1066 symansiiainidoluds:infogh 88 un/nn.
(-7% YoY lla: -13% QoQ) lla: 41 uan/nn. (+4% YoY Il -9% QoQ)
g0y 46% NVlIlolNsruNNNUoauNgussinomsialUsEu
AUKHUQ (67% JoNg00NUSIU) 46% ANAS1R:RNIbETn 40% nitio
Kl 7% NN 1Az 8% nomsiaztiodadussuna:wAannuridun
Sasmisgudu Mas1e:anavd 12.3% (-560bps YoY) IWs:QNAasy
Tagsimanstuls:inARacATMUNANAUNUOMSAOSAAVEU BTG IRU
aGeonornisdadlisio 3 iIGou a:simdiwatuds:nala:siIAININ
foIAVUNIFN (spot price) IDUTUF 12.5 UIN/NN. (+16% YoY, +3%
QoQ) Ia: 23 uIn/nn. (+4% YoY, +1% QoQ) Tu 4Q65 dasidou
A9 SG&A/800219 Us:DUIGR 10.9% -50bps YoY 1GovaIn
AEIY SG&A 1TUFUTUSOSAFINIWwoa Y AdTwaoniTy ue:
ogf 150 au. NSYAD YoY Iid -9% QoQ Taynsaaay QoQ a3 N
KUAURDMS:0onIlyRa0ANINMSFS:AURTAIURURIGRIN IPO By
A:FUBARIAUNUNNSNUIDAYRITUIU

anumsniiu 2Q66TD Tu 2Q66TD stmansiianitioluds:inFogh
83 UIN/NN. (-15% YoY NlAa: -5% QoQ) Az 40 UIN (-3% Yo Iia: -

3% QoQ) |swmo:noLJmuansn|wuaumnmsanaonmmansu
Fana: |uoansmonghmummmnzju thninanscodoniliuzu
NUS:ANSMWNISWAORGIUZONINUASNS IAa:aUNUANSTHURA
ITUFUKAVINANIUNISRITSA ASF AAAANY (ANQ319UNUANSA:
nauAugni1o:UnaRs:auneufianiss:uiazavisa ASF n1uiul
2567) 9:a3WIsINadUdosIMAENS Yo Tull 2566 ogdoitov
na:s1aInideDnusldufeusudoausinansitiouanidu
wAOAWANAINUTUSEU AUNUOIMSEOSMUASITIUSTGUAR:NSIAD
oglus:AUAY IWS1WANS:NUAN lag time 1TouRINTU 1Q66 $1AN
Folwatuds:infia:siANINAdIKAOVUNIF (spot price) ITUIUF
s:duguaaIduUs:3amsniR 13.2 ULIN/nNN. (+15% YoY, +5% QoQ)
A 23.5 UIN/NN. (+10% YoV, +2% QoQ) GousIAMWAQNTUZN
AQAYMUNAWAUNUOIMISEASRAVIUTU 2Q66TD 1ISTFUAMASINS
AUlU 2Q66 :8uAVIAUAY YoY

JSuus:urtunasnnls na: valuation 1s1USuUs:untumisnnisunad
2566 ¥ov BTG A0av 40% § 3.5 Wuau. Iloa:Aouunsauninuay
misUSuUs:unnunsrivisacavavaariikisiususinMIdungaul
2566 95v38 SOTP Muillu 30 uN (3N 41 UIN)

Javgiden: IsunaduiuilocogUavAiia:dunu nMsnouausIAIQY
S3ua

fiSun Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004
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Earnings Brief

1Q66: wads:naunisitulUauAa

waUus:nounis 1Q66 oy KTC oonuiawna Taga:naudiv
AruNWwAUNSwdlus:unsuaowsounu credit cost Raaav N1s
HOAd QoQ ZovAUIFo NIM Naaav Ila: non-NIl Raaav Is1AQ
Frnlsqudulaludasifg:aodoavain 20% ful 2565 a4 9% Tut
2566 1SN valuation 0V KTC Tiunaule auduFuavisnav
157 UNDERPERFORM n1a:Avusnnithnungldin 52 uan

1Q66: waus:noumsiluiuauaia KTC shovurilsans 1Q66
97UdU 1.87 WUAU. (+10% QoQ, +7% YoY) IJuTJalunisy
AaNISRU

swmsdIAny:

1) AN WAUNSWE: Sas1ddu NPL IGUZU 10 bps QoQ credit
cost A0AY 50 bps QoQ (+66 bps YoY) & 5.33% LIR coverage
AQANIIN 476% TU 4Q65 & 462%

2) msiaulazovauFo: -1% QoQ, +14% YoY AuoUasinsdana
Aoav 3% QoQ (+17% YoY) ﬁu@'oﬁ'ouunnaosﬂus :aUNSIAd
QoQ (+11% YoY) UOOﬁﬂHUThU?JO\]ﬁuI'eIO KTC @iou sonan
Nu J91UdU 334 Au. (mvunuuhhmuu 2566 A 9 WUAU.) IIA:
Uooannu’fnuaauﬁunjasnaum?mynT?JTuoomhnssu
(commercial loan) T3 U2U 944 Au. (IRYUNUITKUIYU 2566 N
3 Wuau.)

3) NIM: -40 bps QoQ TOUIﬂCW"IﬂﬁJﬁOOUIIﬂU?Wﬂﬂ’]STHﬂUI?JOI’]
aqav 39 bps QoQ I1A: CIUﬂUﬂ’]\]ﬂ']SI\]UﬂIUJU?JU 8 bps QoQ

4) Non-NIi: -5% QoQ (+11% YoY) TavinaansuldAlsssuitioy
IA:USN1SNAQAYOIUNQNIA (-4% QoQ, +18% YoY)

KTC (UNDERPERFORM)

simawdaveiiugau 52 uin

5) dasidoudunucosiyld: -362 bps QoQ (Iws1:Uv39
nQMA), -79 bps YoY & 32.78%

nualtiunils 2Q66 na:l 2566 nis 1Q66 Aaldudadou 24%
YouUs: mmmsﬁﬂsﬁuﬂaomsw drsSu 2Q66 |swmoo'1rhTsm
oglus: GURARDUFNNSYAD YoY lla: QoQ ArSUT 2566 KTC Av
ihdas msIGuTadevauen 15% SastmsiGulazouusuiny
n1st¥319aulasiAsaan 10% Ia:arun IWAUNSWINSVAD
ihruudasinsiauiadovauizon 15% Us: NOUAdUSASINIS
|c1uTc12|o\1ﬂumaa3uunﬂan 7% UOOﬁﬂHuTHU?JO\IﬁUI'ZIO KTC @
10U snnaniiu 97UdU 9 Wuau. Ia: UOOﬁﬂHUTHU?JQ\l
commercial loan 9711 KTBL 97UdU 3 WUAuU. |swmoowmism
IGUlaTUSaSAEADAIAYIN 20% TuU 2565 d 9% U 2566 Tay
iNonNAuFoniaula 15% NIM Racay 38 bps Az credit cost fu
S:QUNSYAD

AvISN é v UNDERPERFORM 1S1 Sjl\l AVJISN é\l UNDERPERFORM
ad11Su KTC na:Avs1mMIdaruigidn 52 uin (3.8 INgovUs:uicu
NS BVPS U 2566) 1ws: valuation Wy

JevuidgvAdAny: 1) nmmﬁ'wcﬁuﬂmmwﬁun§wdmn|ﬁuuﬂo
gunazAsygiilanyg:aodd 2) A2WIAYNAIU NIM 91n9as1
QoNITyaNIU IIa: 3) nowumwmunghuw'\nnmsn sun. o\mh
ThanmUunsuz:aomsUasyauoniuinanUs:AuIlioanant
ASoISou

fadu Aagdus, CFA
dn3inshnmsavnudaisiiugudunannsws
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HAsaa
aouidh (P

Earnings Brief

1Q66: wads:naunisitulUauAa

waUs:nouns 1Q66 3oV TISCO vonuiaiuAa Taga:Aoudiv
nmmwaunswu’?us-ouns\mowsaunu credit cost naoaxl n1s
iGuTazovauido YD 1&ntioy NIM nmmoa\l non-NIl Roouno
av na: oosmouounuooswlona\mu IS19uAVISNGY NEUTRAL
A1SU TISCO na:AvsIANUKLUALISA 105 UIn Tosmoo:m‘ﬂs
2Q66 v:0glus:aunsv@s na:nlsl 2566 v:1Gulaiantioun 4%

1Q66: wads:nounsituldauaia TISCO souMisans 1Q66
IUdU 1.79 WUAU. (-1% QoQ, nsvyad YoY) |LJuTUmumo Togasy
S1wMSRAANYIGaT:

1) ATUNWAUNSWY: NPL IGUBU 2.6% QoQ Tagdasrddu NPL
IGUFU 4 bps QoQ KANY RavINAUFoIUN:ITYU (auto
cash) credit cost A0AY 47 bps QoQ ﬂv 0.23% Tu 1Q66 |
aoandovnuus:uicunmist 2566 YovisTN 0.25% LIR coverage
aqavIN 256% tu 4Q65 Q 248% U 1Q66

2) nsiGuTadovAuFo: ITUIU 0.5% QoQ lia: 8.1% YoY NS
VUAIYOVAUIFOSSAR (+3.7% QOQ, +23.7% YoY) Na:AuFo
FWN:ITBU (+4.8% QoQ, +17.8% YoY) gnaaneulagnisra
032JO\IHUI2IOI5’1?JO (-0.7% QOQ -1 7£ YoY) ﬂUIaO SME (-9%
QoQ, +51.5% YoY) 1a:Auidoilionogo1fiy (-2.6% QoQ, -
13.3% YoY)

3) NIM: NIM a0av 29 bps QoQ IGovandununnisRuiiivau
37 bps QoQ (AN RAMNMSUSUSASITULNANIEINONU
duy 1TUBU 23 bps) aru: RuaceulnuMNAUNSWIRRSTARA
snwldoglus:aunsudd

TISCO (NEUTRAL)

simawdaseiiugau 105 uan

4) Non-NI: aaav 10% QoQ (+2% YoY) Tagifaans191d
Fhsssmduuﬁ'aoa\] (-7% QoQ nUAFunQNIANa:sIUIGAT
UNUKUNRINNISTONURANNSWY, -1% YoY) A:A1lsIn
IﬂSO\lUOI’T]\]ﬂ']SI\]UI’DOUﬁﬂ']UClSSSU&J’]U\]Uﬂ']TS?ﬂOhU
(FVTPL) RAQAY

5) das1ddudunUciasIYla: +304 bps QoQ (+165 bps YoY) 4
49.3% 19n31Ma

nudltivnals 2Q66 na:t 2566 nls 1Q66 Aaildudadou 24%
?Jouys:mmmsﬁﬂsﬁuﬂzjou|sw drsSu 2Q66 1s1Aaanlsa:
IDUIUIBNUDY QoQ IIA:NSIAD Yo ArSul 2566 1IS1ANQ3INNTS
:10Ul0 4% ToummmﬂumenmuTm 8% NIM Akadday 17 bps
(’nnmsauoosmomuvna msUsuocmmumﬂ\mnno\lnuuluw
4 10U3U 23 bps) credit cost Raaav 9 bps & 0.25% lia: non-Nii
RIGUZU 3% TISCO AQN credit cost s UuouTus audhiud 2566
TISCO Guihmsiaulageovauden 5-10% Tud 2566 Tags:itu
JasgauFosun: |uuua\ﬂhmamounnum I1A:9:NAUUNIYNY
Auidorndosnuudiniogwreuiduroull

n\nsnENLNEUTRAL ||a:mlsm'\|U'muwTSTu'|U§:9U||Uap 1S1
guAvISNGY NEUTRAL &1Su TISCO nla:AvsIAIUNKUNYdN 105
uIN (1.9 IMovUs:untuNIs BVPS U 2566)

JaduidgvhdAny: 1) AouiASIAUATUNWAUNSWEINNRUIdD
auiaAsugiviang:aadd IIa: 2) aa1anuAUWoU

fadun dagdius, CFA
dn3insEmsavnudasliuudurannswe
0-2949-1003
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan

aananu

AuAninAfntun

aanaiu

@ GDP Fur9dd 4.5% Tu Q1/66 gundAanisni navgauTuuredisiada AUNIIUATGIKYNIAIU (NBS) SIUNIUN
wWAONTUALIASIUNETUUS:INA (GDP) 39190 4.5%YoY TUlasuia 1/2566 Fundvinsundinun3insi:Kiulwadisovgovdin
910590100SAANINNIVUAD 4% KANINNDNISILUAD 2.9% Tulasuna 4/2565 - Sulwindan (18 1V.9.)

O voaAdan-n1swaagaannssuIuidouil.n.aald, GDP Q1766 nnsvaatusou 1 U dinuiuadankundau (NBS)
$IOVIUZ MSWAANMAQAANSSUIGOUD.A.IoVIUUSUAIU 3.9%YoY FuiisndndAtn3insKiulwad1sova0uAINND
SOUIN0SMAINITUIU 4% IIAIAANNANDIBVINSINIUFINIGoUU.A.-N.W.ATMSIWAED 2.4% Iru:Aivoaiuanidoud.n.
WNIU 10.6% AUNSAUNSIASEAAAITINONITUIU 7.4% IaziBuinsulugovidoun.n.-n.w.AY@ITUN 3.5% - SUlWIAAR
(18 W.9.)

O ansPI09d1azIsudGuASIGUAcaY 0.8% Tuidoul.n. ns:nsovunrizgansgidaiwyd daiagmsisuduaswiuaaay
0.8% Tuidoul.A. gs:0U 1.42 AUgla IdgunaNdN3INS1HAMANISNURS:AU 1.40 Auglo - Sulwinoan (18 1V.9.)

(1 ooams'ﬂhs“go'oum|L“ja|ﬁuuﬁuns TumsFonuRaaiausrssauas1ioyesniususvAIs (18 10.9.) KAVAUIUQIWYADIAY
wAaftuiudasouMuluds:ina (GDP) Arunudaidvinsuiiuaialulasuia 1/2566 Avl azticoaals Fdudaisonou
IndouTnogovaoaasIJoIRuUAUANARNUKAN 6 ANATUA:NSINU A0AY 0.36% Ia:AS:AU 101.7404 glsiSuaiboifivuiu
0oAANSAKSY AS:AU 1.0973 aoaANS INS:AU 1.0926 aoaas Iru:ANUULUGIBNAZUN:AS:AU 1.2429 aoaaNs AINS:GU
1.2373 0oaa1s aoaaSanSISouUAVIlOIRYURUNUIDU As:GU 134.0580 19U 9NS:AU 134.39 19U, Soummiboifivutiuw
SuriASA Ns:AU 0.8970 WSV 9Ns:AU 0.8988 wWsSvr, seuriboifvutiuaoaaTsSiALNOT As:AU 1.3392 aoaansIALION AN
s:GU 1.3397 aoaarsiiALaN Iazseumadiboifuunulasuadiau As:au 10.3073 TAsun 9Ins:GU 10.3568 TAsu - IQ Biz
(19 1L.9. 66)

(1) ﬁryrywﬁwﬁuﬁuoacilﬁnia (WTI) aaratogasnUauaniududuais (18 1U.9.) znus“umsugﬁ'ﬁuﬁ'amuﬁoodw||§\1||ns'\ﬂu
Taswna 1/2566 ogisia aa1agnNadUINAUMIDAINYINUEANS:NUISYNSUSUIUSASI00NITUZONSLNMSNAWAKSY
(wa) Al dryryrdniudu WTI duueuidouw.n. 1TUFU 3 13Ud k3o 0.04% JaR 80.86 aoaATS/UNSISA AdUATYTYI
dhiuduiusurs (BRENT) avusuiGiou.y. U3 1 15ud K3 0.01% Uan 84.77 aoaas/uisisa - IQ Biz (19 1.9. 66)

O aryrynovAraaratovesndaudniududunis (18 1L.9.) IUOIINNISSOUAIIONNAATS IA:NISSIVATIONSAST
wansuinudusUasarnsyiduditoryuaala Nul &oyrynovAraala COMEX (Commodity Exchange) AvuauiGoui.y.
1WUIU 12.70 aoaaNs Ko 0.63% Uan 2,019.70 aoaas/ooud - IQ Biz (19 1L.9. 66)

O Galionhudaaarkutiovesnlaaulusudunis (18 1u.u.) KavINsuIMSInadiuu IFAdSIBVIULAUS:NOUNISALNGAHSY
ulasuna 1/2566 anu:AtnavNUIUANIOYAIASUIATIIA:NSIAQUAUIRUZOVITIMINASUIMSNAWAKSY (1Wa) 1Touvd
Armudasioeniduzeviua datinavaaahnssuandiudlon 33,976.63 90 acad 10.55 90 Ko -0.03%, Gl S&P500 U
A 4,154.87 90 1TUBU 3.55 70 K30 +0.09% 1A:03T Nasdaq UoR 12,153.41 90 a0av 4.31 90 K30 -0.04% - IQ Biz (19
10.9. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nvnY

SET

Tsvlwdn

BGRIM

CENTEL

O symdlaswna 1 du Tnsunmisinuaavynng U1g33y 35anNWUs SNUINSEOUDYNISAUTIONADAIMSUNSWE SUIN1S
omsavins 1K IdaiwusdatisimiegordutnuRegs:nonmsaglasuna 1 U 66 TuliuRnsvinws-Usununawusnsiainu
oassiRogs:H3wmsuIliuau 0.8% IRvuiulnouldanay 1.5% iRvuniulasuna 4 U 65 I0uwaumInmsUsuaasim
nuthuidgoRdsIMIWTUNAUSIANLINAGT 10 AuuinguldiudiuRnsuinw 1a:naUSIMUINNGY 10 Auuingulsiudsuruna
- 108024 (19 1V.9. 66)

O Tn3anangiiug Gaido 27 s19 nswingdiths:5v wu: InvdaFoln3aangiug XBB.1.16 Wy 27 $19 *nsu3Ng" AvTuaniA
2 1Gou 0.n.-10.9. Uouavau 4u oasovlaniDuainuanadiug XBB.1.5 Inanwsi§ondn aru:A "UAa as." 7 aulouiliviicionns
oy £ SnunaueMSILUIAL lla:sdubsadudidold msudionTiovwe Tou Aosrovuzioliinsutouna:gndon wow
Usunisdasndula:nsuinbouldnsathnj dlagstusvAdanaus:ina 1 w.Aa. IGUNAUIADY 608-UAAINSNISIWNG-OAL. -
108024 (19 1V.9. 66)

O SET UoR 1,593.85 90 a0Av 6.56 90 (-0.41%) qammsﬁoaw 39,891.84 A1UU"N NsFonuAU AIUWNAd0WNTNA
logrihyagudazeudun 1,601.31 a0 rMyacidan 1,589.58 70 - IQ Biz (18 1V.9. 66)

& nnw.Bulwimyuissusul durtus:yalsviwdnseou 2 8n 3,668.5 IWN:ad IUv 2 ddu Ae TRANSIoNaUAUS:yaTUSOU
Isnfiau wsauidalhionausiutuduliby ghnisAaidonditunmsiusviaiiantusssuidnisdazodouidanstun @ounudiium
TWihe:03uanumavwanigsssuNaiuengNv:NyouIlNIUES:GUUNA - AUARU (19 I.Y. 66)

& BGRIM iDadoantiznsasnoudlldnikuisni 510os 38 uvon IDalENMUAVIGSUR 7 Iunou 2566 FRaIdUUSMSIVU
ASUDNAS lla:sUllvumisavnukainka® 3ogligus:nounmsoims nsolasunisce Tnmuidenuindu auidhdady 100 Ko
NsSyMeiul 2566 wsousavSunIsgouMsuauInsaaiuauING — AUAU (19 1L.Y. 66)

) CENTEL Ta3coiagdan Fovavnsiudaoiudoumsau Tng-cdwznd wnalu naulsaisu 5 a1 Sasidinn:a 95% siwldde
KROVIDAYAUNITUNALDEY 50% Jru:NssivorIsIa SUTAVAINANMAGDY - NUAU (19 1.9, 66)
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Asad

AsUdroiAsugivna:aaaluds:ina (¢o)

CHO & CHO FraviFendvlomand UTvnyiiou anelusiFndiuauna uza. solWidhsviun IRT adasynisus:yazunaidn uwn
dguskisgudkurgliina D/E cnan 1 1IN Juwaviuwanmils SgduwadiioRu 1guusEnsusutRtvaoinunusniuling -
AUAU (19 1V.9. 66)

GPSC © GPSC Us:nAguau:nsun 2 Tu 66 20v Avaada Energy HAuAIUS:yaTASYMSTaanSITUEN 560 Wun:3ad drynyndodny
TWih 25 U dunavmswaatuduiGun:oiucoition huudihrungmsiIBUAQAOUNSWAOWAWIUA:DIOUINNDT 50% Tul 73 -
A10RU (19 1V.9. 66)

GUNKUL & GUNKUL sofussuunoasisvllihwawnunavonagd mngau:us:yazngiunainu 5 Wuiun seulisn SulIuIU
wsounuld 10 Tnsunissoa “Auna” 15U COD Wl 69 oAdurnAvwAGTKUCOIOVIAUUINAD 165% — 10KU (19 1V.8. 66)

KTC O “Uosnsuing” (KTC) Ta3rivisiasuna 1/66 A 1,872 Auun 1TU 7.1% douduliioallion 1.9% au! UdAuFedulacuiwy
AQurfsn:gnuciolliov — 10KU (19 1V.8. 66)

ORI <& ORI AWNAAUAAIQDAVKIANAN IKFonouUlandu maonu"ouoeoﬁoTﬂs\lmsﬂouToﬁlﬁuu G 0033U WnY1 1 @n 8 Ju
YAANSOUN31 500 Auun 1durstnidadalnsunsTkuiuiciudn 11 Tasynis Tasuia 2 yaAisou 12,520 A1uuin - AURU
(19 1V.9. 66)

SIRI O SR Ta3wo0glasuralsnl 2566 Ta 70% Kéo 1.2 KOUAUUIN Juangealauns:ga MNNIsToulAsYNSS:AUANFIDS
inudadonnaulawsouundi 1 Kduduuin 9o1da 8 Tasunsikd 1.3 KuAuun Inguoanulasuia 2/2566 ¢o - nu
AU (19 1L.9. 66)

SNNP < SNNP nguwaviuiasuia 1/66 ooalndle Suvoaangduaim-thuiGula wsouaudniasuia 2/66 1duao Sunlinsou
900y “IAlAn-IbAINUWSY” N:AN! - 310KU (19 1L.9. 66)

SVR & gfioriu SVR TWidgoiauangriun ovRUlUIRU 1.4 WuAuuin sevSulgudcuuninsumsiruiusunnaidiuiags:aulsinsn
doaSullwurgnyMswauLNiAsIMSIZTNATIU CBD NSVINWY 1TUIU — AUAU (19 1.8. 66)

TSR & TR 1gugeavlasuraisnl 2566 gadvl duudihdua:onauy waloidonasathdu thdanTaliussyada IBuanun

fnns:onnananous:nea YwsuSuoaiaesanAn Suiwwaa-Tuidsuinsailiv Suanawdiantadrinesizais Unsusnold
duno: 4 wuduuin - AUARU (19 10.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 PV 4,155 3.55 0.1 04 11 82 19.0 17.2 (20) 100 3.7 34 18.0 184
EUro Stoxx 600 ™ ™ 469 178 04 04 24 10.3 134 126 04) 6.6 18 17 129 131
Japan oS 28,659 144.05 05 0.6 2.2 9.8 173 15.6 153 1.2 17 1.6 9.6 101
Hang Seng M 20,651 (131.94)  (0.6) 1.0 12 44 9.8 9.0 144 9.8 11 10 10.8 10.8
MSCI Asia x J | 647 (297) (05) 0.1) 04 45 13.8 1.5 4.6 201 14 13 10.2 1.3
Philippines Mot 6,465 (4090) (06) (03) (05 15) 123 1.0 1.6 12.0 14 13 1.4 1.4
Indonesia gt 6,822 34.22 05 0.0 0.2 04) 13.8 125 8.3 9.9 18 17 13.2 134
Malaysia LS 1,432 (254 (©02) (©2) 0.7 “42) 131 124 14.8 59 13 12 9.8 99
Thailand ot 1,594 (656) (04) 0.1 (1.0) (4.5) 15.8 14.2 10.5 1.1 15 15 94 10.3
Asean 4 - simple avg. (0.2) (01) (0.9) (2.7) 13.7 12.5 1.3 9.7 15 14 11.0 1.2
China W= 3,393 7.72 02 17 3.7 9.8 137 1.5 7.0 183 15 13 104 1.6
India N 59,727 (183.74)  (0.3) 1.2) 12 (1.8) 19.5 16.5 215 18.0 30 2.7 155 16.0
Singapore LN 3,310 9.70) (0.3 02 1.6 18 109 105 218 3.6 11 1.0 9.7 9.7
Taiwan b 15,869 9411  (06) (04 0.0 12.2 159 132 (270) 207 2.0 19 12,6 14.0
Korea Wy 2571 (482) (02) (0.0) 3.8 15.0 14.8 101 (236) 462 0.9 09 6.3 8.9
Others (0.2) 0.1 21 7.4 14.9 124 ©.1) 214 1.7 1.6 10.9 12.0
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Transportation
lE2ph Wow Lokl D Telecommunications
Banking 0.21 139 (1.46) 118)
X Banking
Chemicals (0.10) 1.29 112 4.45
Construction Mat. (042) 030  (0.74) 324 Health Care
Consumer Products (0.15) (0.33) (1.59) (1.46) Real Estate
Health Care 0.07 126 198 2.36 Oil, Gas & Coal
Oil, Gas & Coal (0.08) 0.75 061 (0.25) Chemicals
Real Estate 0.01 (0.45) 321 487)  porail- Consumer Staples
Retail - Consumer Staples (0.15) (0.33) (1.59) (1.46)
Telecommunications 0.25 0.20 278 859 Consumer Products
Transportation 041 158 (0.10) 119 Construction Mat. ' ' ' | '
mRegional ~ Thailand (15 1.0) 05) 0.0 05
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Food & Beverage
18-Apr Wow MTD YTD Commerce
Banking (0.75) (1.37) 1.02 (3.40) Health Care
Commerce 0.19 (0.05) (0.63) (5.65) mai ||
Construction Materials (0.28) 0.24 (1.06) (8.24) Construction Materials
Energy & Utilities (0.76) (0.32) 0.75 (8.60) Transportation
Food & Beverage 0.61 0.82 (1.48) (7.47) SET :
Health Care 0.14 on 272 3.49 SET50
ICT (0.86) (0.66) (142) 0.67) Property
Petrochemicals (118) (2.08) (3.88) (11.08) Banking
Property (0.64) 0.24 041 (2.89) Energy & Utilities
Transportation (0.29) 0.20 21 (4.22) IcT
SET 041 (0.20) (0.95) (4.48) Petrochemicals ' : : : : : ' ' ' '
SET50 (0.53) 047) (1:36) (440) a4 (12 (10 (08 (06 (04 (02) 00 02 04 06 08
MAI (0.11) 2.79 116 (682) (% Change 1day)
YaAIN1SFo2NY 10 Sudu SIANDUFU 10 Sudu sIA1Aaaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 132.50 1,843.79 (0.75) WIN 0.96 11.09 29.73 WAVE 017 86.93 (10.53)
PTTEP 158.00 1,973.67 (217) MONO 140 76.46 13.82 UP 21.00 0.50 (8.30)
OR 22.20 1,423.84 1.83 M-CHAI 584.00 2043 13.62 KGlI 4.64 40.65 (812)
BANPU 9.60 1,352.68 (2.04) MENA 2.72 93.44 7.94 TIPCO 9.10 27.38 (8.08)
AOT 72.50 1135.87 (0.34) RSP 3.08 29.53 6.21 EMC 013 013 (7.14)
CPALL 63.00 1,024.25 0.80 TKT 278 39.77 611 TCAP 43.00 29318 (5.49)
PTTGC 42.25 973.02 (2.87) BTNC 13.90 0.00 530 SKY 2650 187.64 (5.36)
TISCO 101.50 801.52 (0.49) CGD 0.40 18.75 526 TGPRO 0.21 0.33 (4.55)
EA 77.00 794.85 (1.28) CRANE 144 4.81 511 KTIS 420 1.05 (4.55)
BH 243.00 739.86 2.53 MPIC 1.84 1.92 455 AJA 0.24 0.66 (4.00)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
18-Apr-23 (84) 92 3 6 (396) 203
17-Apr-23 4 28 [©) 8 9 52 43 an
14-Apr-23 124 5 4 © 341 134
13-Apr-23 60 m 26 13) 98 (341) (193)
12-Apr-23 59) 123 12 (@) 15) 262 131 338
Weekly
WTD (43) 120 “4) 8 15 655 (353) 192 17,924
14-Apr-23 12 333 18 16 74) 655 424 797 0
7-Apr-23 (16) 183 5) 4 3N 223 272) (212) 17,924
31-Mar-23 (58) 197 50 3 6) 550 990 183 468
24-Mar-23 (153) 8 4 22) 16 (487) 1,494 @ (9.836)
Monthly
MTD 47) 637 9 28 ) 929 (201) 776 17,924
Mar-23 (792) 272 (498) (301 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 142) (40) (26) (639) 1,107 919 (821)
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
YTD (1,567) 1,082 (509) (395) 162 (1,553) 8,17 6,246 (2,617)

goaFowdNSs1wSugavinavnudwdiuds:inaing

2,495 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)

1,317 1,402 :
= 562 Daily
£ 18-Apr-23 (2.873) (17.635) (3.387) (4.265)
ok . . . . . . . . Weekly
(1438) N WTD (1,471 (20,871) (4,012) (4,560)
’ (1,349) (1.053) 12-Apr-23 420 4246 820 (3.225)
(2.024) (2873)  7-Apr-23 (522) (27.633) (5319) (12198)
37513 31-Mar-23 (1.985) 63,909 12,388 7,793
21,096 24-Mar-23 (5.242) 37.915 7,281 104
v 11,387 Monthly
o 1,508 MTD (1,573) (44,258) (8,511) (19,983)
2 [ T T T T T T T T . Mar-23 (31,708) 116,388 22,002 31,345
= 7,047 (3.236) Feb-23 (43,511) (123,839) (24311) (37,370)
047X9,268) (18,358) (17.635) Jan-23 18,344 (99.779) (19.917) 28817
(22,705) ’ Quarterly
QTD (1,573) (44,258) (8,511) (19,983)
2,784 775 2,550 1023 (56,876) (107.230) (22.225) 22,792
r T T T T T T T T T 4022 52,459 106,759 21,545 105,445
= (1,01)(29) . 3Q22 37,606 1,819 715 (707)
5 (3.339) (3,601) (4,765) (4,265) 2Q22 1,765 (59,103) (11,018) 22,81
M (6,033) YTD (58,450) (151,488) (30,736) 2,809
§ 5‘ E EL § 5} 5} 5} E‘ 5} 2022 202,694 80,374 17,729 213,107
,,‘I_, N & 5 iy ‘Ol_ :l é "l: é 2021 (48,578) 59,307 12,450 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
120,000 (Foreign Accumulate - Btmn) (SET Index) [ 890 1100 7 (pts) o) [ 0
100,000 r 1750
1,050 r 30.0
80,000 | - 1700 i
b 1,650 1,000 VJ\\ Y il b 260
60,000 1 v
o0 v/\\ A’V‘.\\/ W)
40,000 L 1550 950 Mf\,/ b 220
20,000 C——1Foreign Accumulate (1Year)
= SET Index 1500 900 - SETS0 | L 180
0 e/ ‘ : : : ‘ | — ndex (LHS)
W 1,450 % Foreign Ownership (RHS)
J L 850 T T T T T T T T T T T T T 14.0
@O e N e oa NN g omom om0 R EEEEEEEE:
¢ § § § § 9 9 § § o § § D T T R
§ @353 388 :8¢8¢8¢8 ¢ £ 28352480288 ¢22 <
msao/mansaauunaur}umuma
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn) (Btmn)
KBANK 4343 1049 1390  AOT 8.82 (5.02) (364) OR 182 PTTEP (540)
SCB 17.25 534 539 BH 3177 0.72) (174) BH 135 EA (186)
TU 25.06 2595 366 AOT 8.82 (5.02) (364) MASTER 107 AOT (174)
CPALL 30.75 543 342 CRC 13.60 (2550) (12) BCH 82 KBANK 169)
MINT 29.94 212 67  PTTEP 13.85 (0.70) @) MTC 67 TU (161)
TISCO 4496 058 59  BGRIM 4049 (257) (102) MINT 50 PTTGC (121
GULF 36.67 0.72 39 CPN 2268 (.27 (89) BJC 40 TISCO @21
CPF 2541 165 35 OSP 2519 (3.02) (88) WHA 40 GULF M5)
EA 35.06 044 34 BDMS 2212 Q77) (83) AH 39 BCP (100)
scc 11.04 0.1 34 OR 3.06 (3.39) (75) YONG 36 ADVANC (100)
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 18 1L.9. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 16.83 ©.71) (11.88) (34.03) (24.09) (2234)
Europe CDS (bps) 80.718 113) (4.57) (20.27) 2.00 (9.90)
LIBOR OIS Spread (bps) 02022 0.09 417) 37 5.75 3.92
TED Spread (bps) 01949 (7.95) (13.26) (46.79) (10.86) (22.95)
Sasuanivagu:
Dollar Index 101.72 (037) (0.41) (2.06) 0.88 a.71)
anSgaoaas/uin 34.27 (0.59) 0.06 0.50 172 (0.65)
g¢ls/ansgooaans 110 0.40 051 2.85 177 248
an§gooams’/upur§ﬂ!u 134.07 (0.30) 0.31 172 558 226
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.86% 043 051 5.72 77.83 22.86
Sas1gwddiustassyuiaing 10 U 253% 2.95 485 7.45 (14.68) (11.44)
Sas1owdvdiusUasSyuaansy 2 U 422% 279 17.67 3221 177.61 (21.62)
Sas1dwdulustassyuaansy 10 U 359% 0.00 15.90 13.61 75.15 (28.02)
AuAInANtuzi:
CRB Index 552.83 0.00 129 187 (13.74) (0.35)
novriny (aeamsdeooud) 2,004.95 052 0.08 083 134 9.95
Q’wmsna‘u (a@aansciousSIsa) 253 (27.09) (51.25) (69.03) (87.03) (76.00)
uuaanaqiu (aoaaSaoUISISA) 84.95 0.81) (0.28) (10.13) (19.43) 10.04
Uuaanatioyosn (aoaanscioulsIsa) 80.86 0.04 (0.82) 2116 (25.27) 66.93
AS20NIBO (90) 1,368.00 (3.12) 922 (10.88) (35.99) (9.70)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswansulnuwusuas 10 U govingna:ansyy
451 ) TH GBIQY 10 1 ()
40
35 05 1 N +2SD =03
30 4 00 pAL—ter VPR
25 YW J"
20 1 UST 10Y (0.5) 1 Y Avg =-0.66
15 (1.0) 1
1.0 4 -1SD =-1.13
(15)
0.5 1 2D = -1.61
0.0 T T T r r r . . r . . . (2.0 ¢
N 'gm § § § 8§ & & § &% ¥ ¥ ¥ § § 8§ & 8§ /8 §8 /8 &8 & & ¥ ®
= > = (o)} [o +- > O j= Qo < = = =) j= ) (o)) [oX + > 9] j= Q =
2 33 2 838 28 8 ¢ 2 2 <2335 2 838 28 3 ¢ 2 2
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
Thai Baht
+2SD = 38.11 1
38.0 Japanese Yen i
+1SD = 36.71 Singapore Dollar i
360 Offshore Deliverable CNY 1
Avg = 35.51 China Renminbi i
340 - Hong Kong Dollar 1
-1SD = 33.9 Taiwan Dollar 1
Indian Rupee
320 .
-2SD =325 Malaysian Ringgit i
300 4 Indor}esién Rupiah 1
Philippines Peso i
h K W
280 -_— South Korean won x x \
§ 8§ § § § § § § § 8 8 8 8 (10) (05) 0.0 05 10
3 =} = =3 Q - > 19 C Q = =
2 2 3 3 g g§ 8§ &£ & 8 ¢ 2 2 (% Change 1 day)
novA uJudu Brent
150
2100 - (US$/Troy ounce) (US$/bbl)
2,000 A +25D = 200122 130 - +25D = 12165
=1904. =
1900 A +1SD = 1904.09 10 +1SD = 108.05
= X Avg =94.44
1800 1 Avg =1806.96
90
1,700 A -
oo -1SD = 1709.84 70 15D = 80.84
’ -2SD = 1612.71 -2SD = 67.23
1500 A 50 1
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
= > c S o a = > [¢] c Q = = I 5 & = > a - L ) & o) L <
2 3 5 2 8¢ 28 35 ¢ 2 < £ 2 3 3 2 § 8 2 8 8 ¢ 2 2
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

18-Apr-23 in'22 in 23
CRB Index 552.83 15 54772 ©0.7) 93) 592.61 1066 55117 (70)  Doaily

Energy Prices

Crude Oil - Dubai (US$/bbl) 85.26 1.0 8576 7.9 (114) 97.10 201 8048  (170)  Doily
Brent Crude (US$/bbl) 85.48 07 8612 58 (135) 9993 4171 8210 (178)  Daily
West Texas Int. Cushing (US$/bbl) 80.86 14 8117 67 (184) 9454 3891 7689 (187)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.33 an 87.99 26 (116) 107.55 4975 8610 (199)  Daily
Natural Gas Henry Hub (US$/mmBTU) 238 920 214 (241) (367) 450 67.99 272 (396)  Daily
Coal Price NEX (US$/MT) 198.31 05 192.26 (275) (289) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 97.00 9 99.42 61 10.7) 12847 6859 104.87 (184) Daily
Gas Oil - Dubai (US$/bbl) n.74 (14.4) 13.66 (48.2) 60) 3137 32729 2439 (223) Daily
Gasoline, 92 RON Spot (US$/bbl) 95.27 Q@7 97.79 (7.6) my 109.73 4314 95.02 (134) Daily
Gasoline - Dubai (US$/bbl) 10.01 (15.0) 12.03 19.8) (8.8) 1263 62.02 1453 151 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 71.83 1.0) 7182 (322) (152) 79.55 2919 6443 (19.0) Daily
Fuel Ol - Dubai (US$/bbl) (13.43) 14 (13.94) 15.2) 15.0 -17.55 140.85 (16.05) (86) Daily
Jet Kerosene - Spot Price (US$/bbl) 97.30 153) 10048 (52) 72 124.29 68.00 10512 154) Daily
Jet Kerosene - Dubai (US$/bbl) 12.04 (581 14.72 (44.4) 283 2719 430.89 2464 94 Daily
SG Refinery Margin (US$/bbl) 2.53 (513) 826 289 17 772 12020 772 (282) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 910 0.0 910 5.6 (18.2) 1,001 (0.87) 867 (133)  Tuesday
Ethylene Spread (US$/MT) 230 44 217 4671 (53) 212 4119 169 (203) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 915 0.5 908 Qa7 17.2) 990 (1.54) 921 (7.0) Tuesday
Propylene Spread (US$/MT) 235 66 215 (37 13 201 (43.60) 222 107 Daily
Naphtha - Singapore Spot FOB (US$/MT) 680 14 693 (1.0) (216) 789 2156 698 (114) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,077 33 16.7) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 390 25 384 1978 @10 391 (26.19) 374 “.6) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,100 0.0 1,107 3B7) (313) 1,438 (5.75) 1143 (205)  Tuesdoy
LDPE-Naphtha Spread (US$/MT) 420 23 474 1293 4317 649 (25.96) 445 (315) Daily
PP Film, Spot South East Asia (US$/MT) 1,040 10 1,033 (34) @11 1174 (9.60) 1,063 94)  Tuesday
PP Spread (US$/MT) 360 58 340 80) 201 385 (40.72) 365 (52) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 515 (1.0) 517 (15) (25.0) 585 (13.93) 524 (104)  Tuesday
MEG Spread (US$/MT) -49 13 -47 4896 55050 -36 (167.17) -14 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,195 4.8 1,145 4.2 (0.3) 1,261 40.96 1,106 (122) Tuesday
Paraxylene Spread (US$/MT) 475 5.1 421 a4) 267 442 4251 426 37 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 382 255 31 62 481 325 3501 296 89 Daily
Toluene, FOB Korea Spot (US$/MT) 960 32 929 61 51 963 3226 884 82) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,005 15 990 44 ©93) 1,057 1352 955 (96)  Tuesday
Benzene Spread (US$/MT) 415 69 387 753 294 367 435 344 (©3) Daily
Benzene - 92 RON Spread (US$/MT) 192 244 756 928 18 721 (5640) 45 796 Daily
Condensate (US$/MT) 720 (1.0) 724 77 (11.3) 818 4013 680 16.9) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 900 23 873 88 27 885 2547 814 (80) Tuesday
PTA Spread (US$/MT) 99 (14.5) 106 592 317 40 (6202) 73 804 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 860 00 860 (44) (383) 1152 (20.27) 893  (225) Tuesday
Ethylene Spread (US$/MT) 630 (15) 643 (37 (44.8) 940 (1331) 724 (250)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 50 (63.9) 543 (26.02) 293 (461)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,005 07 2,008 6.2 6.9 1,802 0.17 1909 59 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,003 16 8912 (05) 10.7) 8,805 (5.25) 8947 16 Daily
Silver Future (US$/Troy Ounce) 25 11 25 10.6 09 22 (9.33) 23 39 Daily
China Composite Steel Prices (CNY/MT) 4,413 an 4,461 038) (14.4) 4,770 (12.85) 4493 (5.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,153 (33) 4217 51 (314) 5136 1559 4045  (212)  Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 153 19) 156 (36) (260) 184 (11.85) 160 (127)  Daily
Sugar #11 (US$/LB) 24 32 23 201 343 18 18.08 20 129 Daily

Freight Rate
Baltic Freight Index: BDIY 1,368 (12.3) 1478 451 7.7) 1,931 (33.89) 1090  (435) Daily
Baltic Supramax Index: BSI58 1,098 (5.4) 1139 229 (50.2) 2,006 17.27) 960 (52.1) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 18 Ib.9. 66 AUsIMYZOsQ INYUAUNS:OUKAN

IRPC 17,760,400 43,465,948 245 242 113 33.03
SGP 51,300 451,465 8.80 8.85 (0.56) 3253
DCC 585,500 1,346,650 2.30 232 (0.86) 3171
PTT 2,783,800 87,689,700 3150 3150 0.00 30.94
INTUCH-R 680,200 50,196,575 73.80 7375 0.06 2843
GFPT 409,100 4,710,720 .51 11.60 (0.73) 2441
CBG-R 513,300 44,193,200 86.10 85.75 0.40 22.36
TTB 50,338,900 71,379,336 142 142 (0.14) 21.69
VIBHA 143,500 378,856 2.64 2.68 (1.49) 21.66
SABUY 1,286,800 14,024,880 10.90 10.80 0.92 21.07
ITD 730,300 1,181,569 1.62 1.61 0.49 2055
BTS 4,239,800 32,678,535 7.7 7.70 0.10 19.63
BAFS 67,800 2,118,750 3125 31.00 0.81 19.62
BTS-R 4,131,500 31,784,140 7.69 7.70 (0.09) 19.12
OSP-R 563,800 16,172,200 28.68 29.00 (1.09) 19.00
RJH 13,800 400,200 29.00 28.75 0.87 18.98
TCAP-R 1,258,400 54,647,975 4343 43.00 0.99 18.63
GULF 2,478,900 133,761,950 53.96 53.75 0.39 18.09
BDMS 4,283,900 127,975,475 29.87 30.00 (0.42) 17.55
AAV 3,376,000 9,362,892 2.77 2.78 (0.24) 17.38
TLI 487,900 6,320,740 12.95 12.90 043 17.34
OSP 513,300 14,788,450 28.81 29.00 (0.65) 17.30
PTTEP-R 1,931,000 306,424,100 158.69 158.00 043 16.87
SPRC 2,867,200 30,022,360 10.47 10.40 0.68 16.71
MAJOR-R 210,300 3,493,910 16.61 16.90 (1.69) 16.16
BANPU 22,201,700 215,947,850 9.73 9.60 132 15.99
TVO-R 23,200 609,000 26.25 26.50 (0.94) 15.97
SCC-R 160,200 50,188,900 313.29 312.00 041 15.95
BPP 79,100 1172,720 14.83 15.00 1.16) 15.79
THG-R 429,200 28,965,400 6749 67.75 (0.39) 15.54
PSL-R 450,000 6,344,200 1410 1410 (0.01) 15.51
HANA 566,700 28,197,650 49.76 49.75 0.02 15.39
KTB 4,882,400 82,170,850 16.83 16.70 0.78 1535
SPRC-R 2,630,600 27,122,650 10.31 10.40 (0.86) 15.33
RATCH 737,700 28,875,525 39.14 39.25 0.27) 15.24
LH 2,748,000 27,342,600 9.95 9.90 0.51 14.70
BGRIM 932,700 37,168,900 39.85 39.75 025 14.68
KKP-R 338,200 21,874,250 64.68 64.75 0.1 14.62
CPF 1,362,000 28,372,630 20.83 21.00 (0.80) 1452
TTA 305,700 2,371,685 7.76 7.80 (0.54) 14.10
JMART-R 983,300 21,398,940 2176 21.70 0.29 14.08
CPALL 2,287,700 143,586,075 62.76 63.00 (0.37) 14.05
TFG-R 240,200 1,237,030 5.15 5.20 (0.96) 13.93
SAWAD 612,900 34,873,950 56.90 57.00 (0.18) 13.93
KTC 524,300 29,272,000 55.83 55.50 0.60 13.93
STPI 40,000 163,814 410 4.06 0.87 13.77
BCPG 890,700 9,352,350 10.50 10.40 0.96 15:44,
STEC 312,200 3,964,940 12.70 12.70 0.00 13.37
UVAN 41,700 304,410 730 735 (0.68) 1333
1l 189,900 2,643,610 13.92 13.90 0.15 13.20
TLI-R 369,700 4,769,130 12.90 12.90 0.00 1314
RATCH-R 622,900 24,377,350 39.14 39.25 0.29) 12.87
CKP-R 583,200 2,396,394 41 410 022 12.77
CPF-R 1,174,900 24,420,320 20.79 21.00 (1.02) 1253
AIT 479,100 2,695,955 5.63 5.60 0.48 1251
ADVANC 358,200 76,235,500 212.83 212.00 0.39 1240
GPSC-R 493,400 33,233,375 67.36 67.25 0.6 12.39
TTW-R 133,900 1,158,375 8.65 8.70 (0.56) 12.02
THANI 629,100 2,391,446 3.80 3.80 0.04 12.01
HMPRO-R 3,443,400 48,896,280 14.20 14.20 0.00 11.90
BJC 389,900 14,969,325 38.39 3850 (0.28) 11.84
IVL 915,500 30,972,325 33.83 34.00 (0.50) 1.82
BYD-R 822,100 7,232,900 8.80 8.80 (0.02) 11.82
IVL-R 887,700 30,024,675 33.82 34.00 (0.52) 11.46
PLANB-R 748,400 6,456,965 8.63 8.70 (0.83) 144
BH 350,600 84,263,900 240.34 243.00 (1.09) .44
TOA-R 39,800 1,213,900 30.50 31.00 (1.61) 143
TOP 1,355,400 69,101,850 50.98 50.50 0.96 .39
AOT 1,780,800 129,161,800 7253 7250 0.04 11.38
TPIPL 256,500 400,140 156 156 0.00 1.14
ESSO 410,200 3,639,570 8.87 8.80 0.83 11.07
PTG-R 2,046,900 27,902,800 13.63 13.50 0.98 10.88
BCPG-R 712,900 7,485,450 10.50 10.40 0.96 10.76
BPP-R 53,700 795,750 14.82 15.00 1.21) 10.72
MEGA-R 239,200 10,322,775 4316 43.75 (1.36) 10.69
AWC 4,580,900 25,285,090 5.52 545 128 10.66
IRPC-R 5,709,700 13,944,972 244 242 0.92 10.62
BBL 362,100 57,754,950 159.50 160.00 (0.31) 10.58
SCB-R 715,600 72,276,350 101.00 101.00 0.00 10.37
TU-R 5,145,700 71,726,680 13.94 1410 1.14) 10.10
CK-R 203,500 4,266,200 20.96 2110 0.64) 10.07
EGCO-R 71,400 11,567,100 162.00 163.00 (0.61) 9.83
JMT 319,100 13,808,825 43.27 43.25 0.06 9.82
TU 4,919,700 68,420,160 1391 1410 (1.37) 9.65
GUNKUL 6,858,500 27,719,062 4.04 4.00 1.04 9.61
GFPT-R 160,600 1,854,110 1.54 11.60 (0.48) 9.58
TIPH 167,200 7,010,700 4193 41.75 043 9.45
OO OO O nnovestx O @innovestx innGvest” Page 16




N1seFesa SINNAAY s1MaEa doudvs:n3wsimia % USunrumisangzesa

(Valy)] 18 1V.9. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN
ERW 963,200 4,675,034 4.85 4.84 0.28 945
THANI-R 490,000 1,864,906 3.81 3.80 0.16 9.35
GUNKUL-R 6,611,800 26,754,264 4.05 4.00 116 9.27
CBG 211,900 18,263,300 86.19 85.75 0.51 923
PSH 46,700 583,750 12.50 12.60 (0.79) 9.21
BGRIM-R 579,800 23,009,200 39.68 39.75 (0.16) 9.13
MINT 1,586,500 50,106,225 31.58 31.50 0.26 9Mn
PTTGC 2,076,800 88,697,100 42.71 42.25 1.09 9.07
MBK-R 108,600 1,774,860 16.34 16.30 0.26 9.00
EGCO 65,300 10,557,100 161.67 163.00 (0.82) 8.99
KTC-R 334,500 18,699,475 55.90 55.50 0.73 8.88
ASP 127,800 357,840 2.80 282 ©.71) 8.86
TISCO 696,000 71,048,100 102.08 101.50 0.57 8.85
RBF-R 117,200 1,292,170 1.03 1.30 (2.43) 8.79
SPALI 470,300 10,753,610 22.87 22.90 (0.15) 8.79
NETBAY 20,200 470,620 23.30 2340 (0.44) 8.65
EA-R 886,100 68,952,825 77.82 77.00 1.06 8.65
SCC 84,900 26,676,600 314.21 312.00 0.71 845
BLA-R 363,800 10,509,900 28.89 28.75 0.48 843
KTB-R 2,679,100 44,998,430 16.80 16.70 0.58 842
JAS-R 4,656,800 9,136,804 1.96 2.02 (2.87) 833
EPG-R 71,200 580,120 815 820 (0.64) 830
SYNEX 22,900 323,310 1412 14.00 0.85 829
DOHOME-R 837,700 1,417,240 13.63 1410 (3.34) 826
NOBLE 85,200 421,722 4.95 4.94 0.20 8.26
EA 827,800 64,511,525 77.93 77.00 121 8.08
TTW 89,700 776,565 8.66 8.70 (0.49) 8.05
TRUE 4,109,600 33,417,200 813 810 0.39 8.03
SGP-R 12,600 110,880 8.80 8.85 (0.56) 7.99
BCP 952,000 29,912,650 3142 30.75 218 7.89
CPN 308,200 21,696,250 70.40 70.25 0.21 7.89
SCCC 9,800 1,302,350 132.89 133.00 (0.08) 7.81
TOP-R 925,200 46,874,900 50.66 50.50 0.33 7.78
WHA 3,670,600 16,445,944 448 448 0.01 7.77
SAWAD-R 339,600 19,313,675 56.87 57.00 (0.22) 7.72
KCE-R 303,700 13,791,925 4541 45.00 0.92 7.70
MTC 809,400 30,009,225 37.08 37.00 0.21 7.68
SUSCO-R 70,800 254,548 3.60 3.58 043 7.63
PTTGC-R 1,737,400 74,030,300 42.61 4225 0.85 7.59
QH 1,110,400 2,731,584 246 248 0.81) 7.55
ADVANC-R 215,200 45,820,500 212.92 212.00 043 745
PTL-R 21,800 376,840 17.29 17.20 0.50 744
TCAP 501,200 21,794,975 43.49 43.00 113 742
ACE 681,500 1,553,820 228 226 0.88 742
BAFS-R 25,600 800,000 31.25 31.00 0.81 741
AMATA-R 547,600 12,825,590 2342 2350 (0.33) 7.39
INTUCH 174,100 12,870,725 73.93 73.75 0.24 7.28
COM7 717,200 20,268,475 28.26 28.25 0.04 7.28
NOBLE-R 74,800 369,054 493 4.94 (0.12) 7.25
CPN-R 280,300 19,737,100 7041 70.25 0.23 718
SAMART-R 76,800 321,184 418 418 0.05 717
OR-R 4,473,900 100,175,750 2239 22.20 0.86 7.03
ITEL 74,700 250,030 3.35 3.34 0.21 7.00
HANA-R 255,300 12,659,625 49.59 49.75 (0.33) 6.93
SCN 12,500 23,500 1.88 1.87 0.53 6.85
TISCO-R 538,200 54,905,400 102.02 101.50 0.51 6.85
TOM-R 150,400 4,928,425 32.77 32.25 1.61 6.83
MTC-R 710,200 26,260,075 36.98 37.00 (0.07) 6.74
OR 4,281,100 95,775,230 22.37 22.20 0.77 6.73
BANPU-R 9,323,500 89,892,485 9.64 9.60 043 6.72
LANNA-R 49,900 738,520 14.80 14.90 0.67) 6.68
SJwD 28,900 562,830 19.48 19.50 (0.13) 6.66
GULF-R 911,300 49,088,975 53.87 53.75 0.22 6.65
GPSC 263,600 17,781,075 67.45 67.25 0.30 6.62
BEC-R 109,900 971,815 8.84 895 (1.20) 6.60
BEM 694,400 6,284,320 9.05 9.05 0.00 6.59
XO 16,000 189,520 11.85 11.90 (0.46) 6.56
CHG-R 4,124,000 15,190,174 3.68 3.70 (0.45) 6.48
HUMAN-R 45,900 523,260 1140 11.30 0.88 6.39
CPALL-R 1,033,200 65,000,125 6291 63.00 (0.14) 6.35
SPA 44300 498,480 1.25 110 1.37 6.34
KBANK 877,700 116,573,850 132.82 132.50 0.24 6.32
BAM 466,800 6,428,560 13.77 13.70 0.52 6.29
SCB 432,200 43,681,450 101.07 101.00 0.07 6.27
COM7-R 614,800 17,373,000 28.26 28.25 0.03 6.24
AP 1,424,000 17,515,200 12.30 12.30 0.00 6.14
SCCC-R 7,700 1,024,100 133.00 133.00 0.00 6.14
PR9-R 291,700 5,534,630 1897 18.90 0.39 6.12
UBE 80,500 107,870 134 134 0.00 6.12
GLOBAL 820,200 14,399,170 17.56 17.70 (0.82) 6.07
KEX 68,100 1,122,630 16.49 16.40 0.52 6.02
FORTH-R 57,500 1,850,675 3219 3250 0.97) 6.00
CK 120,700 2,533,270 20.99 2110 (0.53) 598
KBANK-R 829,700 109,956,050 132.53 132.50 0.02 597
BH-R 181,900 43,886,100 241.26 243.00 .71 5.94

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. SI9NUNISFD-INYARUIDIPUSHIS tu SUn 18 1b.9. 2566
Foquss G i(aly!

sou 38misidun/

/91y (UIn) /9 KLhe

BTG ug aunry Andaws ARuadry 12-04-66 37,500 26.25 984,375 Y
EP U1y gns Juannna Ruanlny 12-04-66 5,000 3.26 16,300 o
EP U1 gns JudnAna ARuadry 17-04-66 50,000 324 162,000 %o
NCAP U1y OUSYA WUy Ruanlny 07-04-66 26,900 3.72 100,068 NY
PIMO UWa1D USSau dnsisvuna uhAryIiAavaNSAvIoRU  17-04-66 563,300 0.07 39,431 %o
PIMO uwaD ASSau dnslsyuna uAhAryIAaVaNSAvIoRU  17-04-66 500,000 0.06 30,000 %o
PIMO u© UNas Bnslsauna uahAryIAavaNSANIoRU  17-04-66 500,000 0.05 25,000 %o
RS g dsFy RUFRGANA Ruanlny 17-04-66 200,000 15.33 3,066,000 o
SEAFCO U9 TUSVA NAUTWUS ARuadry 17-04-66 11,000 371 40,810 %o
SICT 1y Ugac ovdlAiun Ruanlny 11-04-66 668,200 10.20 6,815,640 Y
TSTE Uy Us:na 3aunosuus ARuadry 17-04-66 10,000 8.40 84,000 %o

Total %o 3,463,541

NY 7,900,083

ans (4,436,542)

2. goao/ANudgnsadu 12 1GouzovAuNegMUldnIs3IASI1HIN InnovestX

BTG
1800 1 rooo (Bt/share) [ 370
1,600 -shares) L 350
1,400 -+
1,200 -~ r 330
1,000 A L 510
800 +
600 - r 29.0
400 + Cumulative Net Buy / Sell | 270
200 ~ Avg. Price
0 T T T T 25.0

Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
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¥ a0,
Qourd

JpnuAu

XD

GC Bt0.15

KBANK Bt3.5

S11 BtO.1

SCB Bt5.19

TMT Bt0.15

UKEM Bt0.015

‘Last trading day
PIMO-W2

‘Share listing

JKN 3,885,003 Shares
PPPM 44,444 444 Shares
TPS 18,198,560 Shares

24
XD
CH Bt0.06
CIMBT Bt0.0115
XE
NUSA-W4 1:1135 @Bt0.881
PD
BCP Bt1
BDMS Bt0.3
EGCO Bt3.25
KwC Bt10
MEGA Bt0.85
MST Bt0.61
PTTEP Bt5
SCGP Bt0.35
SISB Bt0.16

18
XD
KGI Bt0.355
KTB Bt0.682
KTB-P Bt0.8365
KTC Bt1.15

RS 10:1XD(ST)

RS Bt0.011111112

TCAP Bt1.9

TCAP-P Bt1.9

TIPCO Bt0.7

TOG Bt0.43

XE

PIMO-W2 1:1@Bt1.75

PD

BOL Bt0.165

ITC Bt0.2

LPN Bt0.12

Last trading day

1-w1

TCC-W4

Share listing

BRI 275,900 Shares
25

XD

AEONTS Bt2.95

BGC Bt0.12

FPI Bt0.08

Il Bt0.4

SMART Bt0.0365

UBA Bt0.0459

WFX Bt0.21

XE

SNP-W2 1:1@Bt1

PD

ASN Bt0.0267

BlZ Bt0.2

KJL 1:1XD(ST)

KJL Bt0.63

SCCBt2

SPVI Bt0.175

SVOA Bt0.071

SVOA-PA Bt0.071

TTW Bt0.3

XD

FTE Bt0.06

HMPRO Bt0.21

PJW Bt0.05

STA Bt0.28

STA Bt0.72

STGT Bt0.25

TIDLOR Bt0.292

TIDLOR 8:1XD(ST)

TPLAS Bt0.1

YUASA Bt0.346

XE

1I-w1 1:1.01007 @Bt5.94021
TCC-w4 1:110801 @Bt0.903
PD

ADVANC Bt4.24

GPSC Bt0.3

UAC Bt0.12

Decreased capital

Dv8

26
XD
EASTW Bt0.09
GUNKUL Bt0.06
KCC Bt0.0212
SKR Bt0.08
XE
NEX-W2 1:156 @Bt1
PD
ARIP Bt0.0215
BPP Bt0.3
GLORY Bt0.06
IRPC Bt0.03
PTTGC Bt0.25
QTCBt0.2
TASCO Bt1
THCOM Bt0.5

XD

AIT Bt0.17

JR Bt0.09
MAJOR Bt0.25
NER Bt0.31
THANA Bt0.07
PD

GGC Bt0.25
TFM Bt0.08

27
XD
AAI Bt0.2
AUCT Bt0.305
HTECH Bt0.04
JDF Bt0.02
KKP Bt1.5
MAKRO Bt0.33
MINT Bt0.25
MTC Bt0.95
NSL Bt0.3
PDJ Bt0.0M1M
PDJ Bt0.1
PDJ 10:1XD(ST)
POLY Bt0.08
QH BtO.1
RBF Bt0.1
SAK Bt0.137
SAMCO Bt0.1
SFLEX Bt0.03
SGC Bt0.11
SRICHA Bt0.2
SUN Bt0.1
TKC Bt0.4
T™ Bt0.05
TPCH Bt0.183
WHAUP Bt0.1

XwW
KKP 12:1

KKP 12:1
PD

ASK Bt1.44
BKD Bt0.06
DCC Bt0.01
GFPT Bt0.2
GPI Bt0.04
GULF Bt0.6
LHSC Bt0.125
LST Bt0.19
QHPF Bt0.12
SNC Bt0.4
THANI Bt0.17
TOP Bt1.7
TU Bt0.44

XD
BBL B3

PSL Bt0.25
TISCO Bt7.75
TISCO-P Bt7.75
PD

BCPG Bt0.16
COTTO Bt0.04
INTUCH Bt156
KIAT Bt0.02
MSC Bt0.4
Q-CON Bt0.75

28
XD
ALUCON Bt10
ASW Bt0.5226
AYUD Bt0.26
CEYE Bt0.15
CHG Bt0.075
DTCENT Bt0.00222222222
DTCENT 25:1XD(ST)
DTCI Bt0.35
IHL Bt0.1
MENA Bt0.03
MFC Bt1.5
NEW Bt4
NRF Bt0.03
PCSGH Bt0.2
PREB Bt0.5
RSP Bt0.21
SCG Bt0.05
SO Bt0.2
TPBI Bt0.2
TWPC Bt0.2158
XR
CIG 2:1@Bt0.50
SKY 20:1@Bt13.00
Xw
CIG 6:1
K 6:1
PROS 2:1
T™C 3:1
XE
NRF-W1 1:1@Bt10
PD
ATP30 Bt0.03
BANPU Bt0.75
CHEWA Bt0.0183
DELTA Bt4
FTI Bt0.06
GC Bt0.15
KDH Bt0.75
NDR Bt0.02
OR Bt0.15
PTT Bt0.7
SMPC Bt0.4
TENCENTS80 Bt0.56844

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

oy rnannSwInold
nannSwniddio rannSwimoldinSovkune C IASOHLIY NC
Sharecode Effdate Enddate =~ """ U777 o (Non Compli
Turnover Llevel KUY Cauti NN
list (**) IKQ "C’ i) NC

urasmismnunisgons

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
) dmrnSuvunisivu Tasunan 2 dugadun 30
T?c%r:)or::s unuou 2561
NEP 14/08/2018 WAounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
o SET guidfInaiuAsutiou
mmanuTouﬁT?J AouzovdiioRu < 50% ounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
QunsTe: amsSugunisiu Tasunan 2 duaadun 30
1650ms Unugu 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
0 SET guinrIKaiuAsuiou
mmanuTouﬁT?J aouveumnahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
A AKSuNuMsidu Tasunan 2 Augasun 30
1650ms Unuou 2561
AQ 16/08/2018 WAsulag - - - 4 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
3uUR 16/08/2018 FuinSouniy C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
A amSugunisiu Tasunan 2 duaadun 30
1650ms Unuou 2561
UMS 16/08/2018 WAsuilag - - - 4 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET auuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
35U 14/12/2018 FuinSouniy C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
AUNS e dmsugunisiiu fasunan 2 Augadun 30
1650ms Unuou 2561
NATION 14/12/2018 WAsuilag - - - 4 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
<N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UN3MN: Sun 01/03/2019 JuinSovrny C
Tasunmis IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZguiUau - - - e AMSUIUMISITU Us:9d Augadun 31 SudAw - }
N SET 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - d 5UR 05/03/2020 FuiRovKLNY C ) )
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI9: dmsuvunisiiu Us:vd Audadun 31 SuoiAu
TaSums 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v - -
N SET
UN: Suh 18/08/2020 JuinSovring C
TaSums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 Wagunav B - B d AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
910 SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . - e 5UR 04/03/2021 FuiASONKLNY C } -
97N SET IKQwa: AOUZONATORU < 50% JoNNUES:IAD
UNOMN: dmsuvunisiiu Us:vl dugadun 31 SuoiAu
1aSums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬂ\] - - - v - -
N SET
{oun:iw: Sun 17/05/2021 Juinsovring C
ASumis IHOWA: AdUONGNIOAU < 50% JounUAS:IAD
bve 17/05/2021 |\ 2w - - - v AMSUNUMISITU Tasunan 1 dugadun 31 ) }
N SET JunAy 2564
UN3MN: Sun 17//11/2021 JuinSovkig C
TaSums IHQwa: doUaVEiioRU < 50% Jounuds:IAd
EFORL 17/1172021 1y Zounda - - - e AmSusumsidu Tasunan 3 AuAaSURA 30 - -
7N SET AUYIYU 2564
UNDMN: 5UR 03/03/2022 JuUIRSONHLNY C
TaSums HQwa: doUaVdiioRU < 50% Jounuds:IAd
JeKH 03/08/2022 | jZguuUan - - - e AMSUNUMSTU Us:910 AUASUR 31 SusnAu }
N SET 2564
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-Aaa
Qoud

P \ nannSwoneld
W m';i:gi’fggm:ggaw nannSwoneldinSavhuig C |n‘s'a\mu1z.1 NC
Sharecode Effdate Enddate (Non Compliance)
Tur;:sotver I.(e:ie)l l'i'lrJ";O Cm:g?n : AIna NC" K
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - - v -
N SET
Sun 17/05/2022 JuinSovrng C
IKQWA: AOUFONGTOAU < 50% JounNUES:IAD
drSugunisiiu fasunan 1 dugadun 31
AuNS e JuAu 2565
1650ms IaRIATaIAD
ACAP 17/05/2022 = - - - v - maUnmsa\mouloun’omsnsoumsnoum - -
WJaguidav
N SET so\mouluujmgms ~ ~
HULIKQ ; FUEivdA90U YuNsNUTasSUNA 2
Audadun 30 DOUIYU 2565 JONUSBNIVATD
douzovgiionu <
50% YounuS:IIAD
{oun:iw: Sun 18/05/2022 Juinsovring C
ASumis Inqwa: doudevgiionu < 50% 2ounughs:iAd
EMC 18/05/2022 Wagunlav B - B d AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
910 SET Juinu 2565
UNIMN: Sun 19/05/2022 Juinovrng C
TaSums HQwa: doUoVdiioRU < 50% Jounuds:IAd
ke 19/05/2022 1y iZounda ) . - e AmSusumsidu Tasunan 1 AuAaSuR 31 . -
91N SET JunAy 2565
Suh 20/05/2022 JuinSovny C
UNDM: InQwa: masuridovgoliuyfivms
Tasums SUR 25/05/2022 1TUIKQBUINSOVHNY C
SMK 25/05/2022 | \yRgundau . B ) e IKQaA: AdUIONGEORU < 50% 3OuNUFNS:IAD . )
7N SET drSusunisnu fasunan 1 dugadun 31
JunAy 2565
UNIA: Suh 17//08/2022 JuinSovking C
TaSums Inqwa: doudegiioRu < 50% 2ounugs:iAd
ce 17/08/2022 WaguIav B - B d AMSUNUNSIIU TasUAR 2 AuAQSUA 30 B B
91n SET Unugu 2565
{oun:iw: Sun 16//11/2022 JuinSovking C
ASums IKQWA: AOUIONGTOAU < 50% JounUES:IAD
w 16/11/2022 WaguIUaY - B - d AnSuduMmsidu Tasunan 3 AuAQSUR 30 B B
47N SET AUYIYU 2565
UNI: Suh 22//02/2023 IuinSoVKNY C
1aSums IMQWA: AoUZONGHIORU < 50% Jounus:IAD
TRUEE 22/02/2023 | 2o uudan . - . e Ansugumisiiuls:91d AuFQSUR 31 SudAU . .
N SET 2565
{oun:iw: 5un 27//02/2023 JUINSOWrNY C
ASumis IKawa: doudaNgiioRu < 50% Joununs:IAd
sbc 27/02/2023 Wagunlav B - B d AmSuunmsiiuds:91d AudOSUR 31 SusAu B B
N SET 2565
UNIMN: Sun 02//03/2023 JuinSovkig C
Tasums IKQwA: AOUIONATORU < 50% JONNUES:IAD
SOLAR 02/03/2023 WaguIUay . B . d AhSugumisituds:i1d AUgQ3UR 31 SudnAU ° B
N SET 2565
DELTA 03/04/2023 | 21/04/2023 v 1 - - - - -
ITTHI 03/04/2023 | 21/04/2023 4 1 - - - - -
HLJ']UIHG

- nm aananannSwe ( www.set.or.th ) lla: AUIALUSGNKANNSWY ( www.asco.or.th )
- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavaNSTuwals: JoURIRaNHANNSWES BTNy (NVDR)
- Hannswun‘ ndounng “: " 10U iuuﬁmﬁnﬁumads TyURIRaMNHANNSWISWEINY (Non- -Voting Depository Receipt :NVDR)
1. rANNSWIRIBNuLNaSMSMAUNSToE (Tumover list)
Level * Tdin

® level 1 HUgTY IRdodounisoiiuaa 100% nouaa (Ury3 cash balance) lia: FuthkannsweRmhuaumunuidusviiudony

® level 2 MWV Thaoowmsowmuﬂo 100% fioudo lla: FuthnanNSwaAMKuUaUIFUotUIdUDVIRUToNY IlA: FU Net Settlement

® level 3 MUV AMuonEonsd 1 Surms (lawSunisn); Idoaunaligouns HodoumsowRUAQ 100% noudo ila: FutnannSwaRMKuaUIFUDrUIdUsvRUoY IIA: AU Net Settlement
2. wannSwdnmeldindouruy Caution : *C*
raNNSWyAQnAUINSouHLNY C 2:dovdedoulngd Cash Balance (Ao AundndevdniiumsignAowiiuaal3aoukthiuauanIGuTusURouderannswsiu) Guidsunauindeununeiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL,
WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT,
ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM,
KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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