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o o % N3 % 15
322:2:&1” o wlaauwlas Lﬂ;‘:‘uuuﬂga wlaauwlas
13u YTD
1,593.85 -6.56 -0.41% -4.58%
yarnsdame (§uun) 39,892.56
dia g qAnd
Institution 3,269.0 2,519.8 749.16
8% 6%
ProprietaryTrading 2,792.6 2,503.4 289.24
7% 6%
Foreign 21,033.3 23,906.3 -2,873.02
53% 60%
Retail 12,796.9 10,962.3 1,834.61
32% 27%
5 dudundnninedaandannagesa
uANNIWE snaila Lﬂamzﬁ:\; H?;?\?,‘q?ﬁ;l)l
KBANK 132.50 -1.00 1,844
PTTEP 158.00 -3.50 1,974
OR 22.20 0.40 1,424
BANPU 9.60 -0.20 1,353
AOT 72.50 -0.25 1,136
nau ila % wlauuuilag
Food 11,772.43 0.61
Media 43.25 0.60
Auto 514.81 0.49
Packaging 4,419.10 0.37
Commerce 36,926.73 0.19
SET 1,593.85 -0.41
Electronics 11,667.67 -0.54
Finance&Sec. 4,201.44 -0.59
Property 264.41 -0.64
Bank 375.09 -0.75
Energy 22,952.66 -0.76
ICT 164.58 -0.86
Petro 885.92 -1.18
aatievissine
% nsuldaumlag
ila 13u YTD
DJIA 33,976.63 -0.03 -7.67
NASDAQ 12,153.41 -0.04 -22.21
FTSE 7,879.98 -0.63 4.99
NIKKEI 28,658.83 0.51 -2.19
HSKI 20,650.51 -0.63 -11.33
PCOMP (PH) 6,464.72 -0.63 -8.84
JCI (IN) 6,821.81 0.50 1.89
FBKMLCI (MY) 1,432.36 -0.18 -7.10
FSSTI (SP) 3,309.56 -0.29 4.04
Dubai ($bbl) 85.26 -1.40 11.31
THB/USD 34.30 -0.58 3.10
MLR (BBL)% 6.65
BOT 1DRP% 1.75
CPI (Mar)% 2.83

See disclaimer at the end of report
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AMNAANALLAZLEUI TUN

Market wrap & Outlook

. 2uil &9 Sideways down nadulassfungundsnu-Jlns+ PTTEP BANPU PTTGC EA GULF 5u1A13 KTB TISCO dauf{uuanaiunain 15y OR BH
DOHOME MENA MONO RS

. Tuilmeduiingaddude nanvzas seszerdudmndadomulm wezsuiuswiinissensy swumsulasinausn sxduiusddgueamsiauiiusie
vewma Famngein mentsalflsiesiy (Eamings prelim) vasieidudmans (BLS Research) axdiviviudonlsaasvgialanilunguitiilenaiuiils

e ilinisviungy (Sector Rotation) seufiduluegeiinamuiiulugasil

nagvssEIsiiaserudneu Mwan s v kaussume madonds a1 isn3udenfivsuuziiiuau Sumsamu wu uaussedhuaends, ms

finaglarilval Climate tech Wusy
What to watch
. anwaduliimyudeuiull dunihussyalsadlaiiseu 2 8n 3,668.5 wnednd wua 2 dau fe WavSenwuiivszyaluseuwsnlisiu nfeudaliensuseg

ndguiia gnisfadenduiunisiusdavandusssuiinsUetiorisfiasan dnuwuiliudlingitumusdmdaiwsssurlusnlneiiszveesiiutug

sgAUUNR (Man i)

&9 FedWatch Tool 983 CME Group st tinamulsiiwin 8819 fiinazusuiusnsnenide 0.25% gsestu 5.00-5.25% Tunsusteuiuil 23 na.

waslvhimingies 11.9% fvinazasasmenidoitssiu 4.75-5.00%
D o o X
vguuuzm’auu

9 MENA fonusierell

9 WHAUP Temarilgansvhsuniia (souneulduuds 5 Tasams i 1254 wneng)
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Previous Consensus
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MON Indonesia Exports

TUE US Housing starts
Germany ZEW Exp.
China Industrial production
China Retail sales
China GDP 1Q
Indonesia 7D RRR

WED US Beige book
EU HICP
Malaysia Exports

THU US Existing home sales
Japan Exports
Malaysia CPI

FRI US S&P PMI Mfg.
EU PMI Comp
Japan PMI Mfg.
S.Korea Exports
Hong Kong CPI

39 f5a35ausid Tel. (662) 618-1336

unaamginisasyutiadeiugiumunainy/ dasenumain

unue lauau dninsisvintsasyuiiadeiugudunainyu

s >

098 aeakiy, AISA dnTinsizvinisasyuiledeiugIugiunainyu

21

agunanauLnuraNNINgNLU 8T

4.5% y-y -13.5% y-y
1450k 1405k
13 14
2.4% y-y 4.7% y-y
3.5% y-y 8% y-y
2.9% y-y 3.9% y-y
5.75% 5.75%

8.5% y-y NA
9.8% y-y -3.6% y-y
14.5% m-m -1.8% m-m
6.5% y-y 2.8% y-y
3.7% y-y 3.6% y-y
49.2 49.2
53.7 53
49.2 NA
-17.4% y-y -10.5% y-y
1.7% y-y 1.8% y-y

Favfu FuiiBuuuzia 577100 . FufiGy 31A1894ATUAIN ERGRNEERGT] %UFBuLUasEgn Auuzin
wugin Fuiluuziiy (o)

BMSCITH 03/01/2023 11.57 11.69 11.10 4.06%

BMSCG 03/01/2023 11.19 11.63 10.97 -1.97%

oT1o 03/01/2023 13.70 20.40 16.70 21.90% fie

sauUAIUAANAKU
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INTUCH 13/02/2023 74.50 75.75 73.75 -1.01% fio
BBL 15/02/2023 165.00 166.50 160.00 -3.03% fio
KTB 22/02/2023 17.50 17.50 16.70 -4.57% fio
PTG 23/02/2023 14.30 14.50 13.50 -5.59% fio
OR 23/02/2023 22.90 22.90 22.20 -3.06% fio
MENA 09/03/2023 2.38 274 272 14.29% fio
AAV 17/03/2023 2.70 2.88 278 2.96% fio
BGRIM 21/03/2023 40.00 41.25 39.75 -0.62% fio
GULF 22/03/2023 53.00 54.75 53.75 1.42% fio
EA 22/03/2023 76.25 79.50 77.00 0.98% fio
Ccom7 24/03/2023 31.25 32.00 28.25 -9.60% fio
T8 29/03/2023 1.45 1.46 1.42 -2.07% fio
SAWAD 03/04/2023 53.00 57.25 57.00 7.55% fio
PJW 05/04/2023 4.52 4.76 4.60 1.77% fio
AP 17/04/2023 12.20 12.40 12.30 0.82% fio
NEX 18/04/2023 14.00 14.40 14.10 0.71% fio

Source: ASPEN

Deletion: 5 uA. BRR -12.72% AAV 0.0% SABUY -5.31% AOT 0.33% DTAC -1.08%

10 A, THCOM +16.55%

16 uA.  BH -1.39% SCGP -4.72%

18 uA.  AWC -4.00% BBL +3.69% BJC +4.26% CRC -6.45% LH -3.02%

27 uA.  KTC -4.20% JMT -13.85%

31 uA.  ADVANC -0.51% MAKRO +3.73%

2. TISCO +2.26% BTS -3.43% TKS +6.20% TKC -1.78%

6 nW.  HANA +21.63% KCE +21.51% DELTA +13.10% AH +4.76% SAT +3.35% AP +2.61% PTTEP -4.09%
TTB 0.00%

14 aw. RS +3.75% MEGA -5.31%

20 AW, YGG -8.43% WHAUP -1.46% CHAYO 5.56% PJW -8.07% WHA -4.93% PLANB 8.14% HUMAN -6.35%
NETBAY -2.68% PTTEP -2.13% SPRC -1.75%

23 nW.  SPA-4.17%

7 iia. ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%

31 8. AOT +4.80% AURA -1.64% CPN +4.17%

5.8, NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%

SIPUIUY

Refining & Chemical  A1n1snaudan’ wadausnsUlnsindidulugjvenada

naailsandy o) ed oy S mm e o - ! . = a
) TudUnifiudrnnisndu Bedealds) dodaas $1.43 Wow W $3.90/u15isa nesiulaenguiuudu (gasoline) 1innsdvesnifinesUszmakauiedy

uaxTlgiedl - N TP Yo oo4 oo P ; T . ‘ .
wile uazadorluilsdsaluiaeu nqufies uazinduatesdu Waanguasiiigeuweilelsy wilummssdunguiniuemeeeiinngUarangUsed

Hrdalni
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durnena (spread) danlvgjuenedy WaanduyuingAuiianas uargUaiaetu dnnmsin 2023 AATulgeu Yoy wiazdmseia QoQ ¢

Y

Fundamental View: 131%0U TOP snnagtungslsandu uwaggeu VL snfigatunguiaiisous

BTG anAuaandenils 1Q23 uastl 2023

I 5o o = v v ' a 4 o v B | a
I snenanscitalavdn 1023 7 320 §1uum anas 75% Yoy uag 83% QoQ (Hesndimadindl 1.3 Wudmum mszues GM tesnindx) Tnsmsanas
e ngufigs uas GM fiusuianas iesansamylneuFusaas iy fmmsnusuiiag ussdunuingiu Eolnauasdanies) getu ulnsliss
ALK 10% Yo (amas 7% QoQ) :NIMBLAALLTY 6% LazUssanaeLiu 4% uagdae 1Q23 fiaveanuugnitmaiunn 13wivan
Ussanamsrlsudnial 2023 a1 509% wide 3.28 UdUM deviou GM fiarasieiu (@1n 19.3% wde 16%)
Fundamental View: t51u5uansianidwaneas 24% Hu 32 v usfpmunitefaiils ues 1023 Wugeshan wawitusta QoQ daus 2023
TISCO  srgmumauszneums
Fliiuugoaniy TISCO enurilsans 1.79 fiuduum nssia Yoy, QoQ IndAssuiiuasaaana lesuma 2023 fmswn QoQ e
1Q23E 1Q23 AorE Beat/Miss 2Q23E Outlook
BLS Consensus Net Profit % YoY %QoQ (BLS) %YoY %QoQ
BAY 7,946 8,324 7,946 7% 8% + 0
BBL 9,027 8,119 9,027 27% 15% + 0
KBANK 9,516 10,808 9,516 -15% 198% 0 +
KKP 2,019 1,897 2,019 -2% 41% 0 0
KTB 8,435 8,717 8,435 -4% 4% 0 0
SCB 10,422 10,621 10,422 2% 46% + +
TISCO (A) 1,768 1,823 1,793 0% -1% In line 0 0
TTB 3,744 3,853 3,744 17% -3% + +
Y o
Wudv
Tourism CENTEL Tidfaavding tasasnsudeiusiosnisgs ng-inewnd sinasdu ndsilsusy 5 am Smsminneg 95% eldnevionadeganiniiuinads 50%
+ vaurfigsivownsln Suerdasdmaniadng (nideRaiviuriu)
ResProp ORl goinddunainedamAndn uidensulauiu araayuiunentelasanisreulaiiien f 0033u finen 1 fin 8 4u yar15IuAd1 500 AMUUM
(i)
+ SRl Ty iseavslamnausnd 2566 Tn 70% v 1.2 viludwum Fumeenlounszga nnsleulasimssedudndd3 unsilafenaoulamdommendt 1

widmum dJolla 8 Tasanmstvil 1.3 viluduum nesesnglasing 2/2566 sl (ilsdeRumiviui)
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AP wellpsina 1/66 Tudwamune 11,016 dum suwlndenms 41,817 §uum dednlasing 2/66 Tnliven (nisdeiiuigi)

CHO CHO Fndudenadenanitnulugiey aelusindluewian vva. salwilhsnau LRT waglassnsussyavunmin wndusmsgnlwuediing D/E
+ g1 1 oi umanumdndils Snetusadiioy winussniupilimisvihumesalulne (ildeRunivhuiw
Healthcare Udn a0 ‘Iadn" Wisdundsansiud wisuileld ensbisnn nquiagldviediemelaiiliifie 20 ew eniieme aoumsalvileuiilan USudniadulain
Used¥ ) Mivialne)" 9o WHO Wendumlbiaaneiiug XBB.1.16 vidawuszuiaui 29 Useinel fim nsaing Sumuaneiiug XBB.1.16 intu welu
+ Tneud 27 1o Sulsiguusanit e’ Eaan1snedu 360 )
Construction anwe.uiwidayan lealawsu 2 adiv wiewawe asudagdu uivssinulatedvidfinsnnsdifivg anddonsenulasinis Uuuunisamuld dila
CagY) & 2 v ' o v @ DR Y] 1% ' & 4 o a oA A e a
o/+ iussunail dndsuiuadiluinen neaddly seauesguiavidedu Bud svinadeudweuiiuil selensuluvedlele (midefuningunmgsiv)
SNNP SNNP wimanulasunag 1/66 eealmile Susesuedudunt-lniduln nSeudsdnlasuna 2/66 wiwie Suntiiou venvieia lavi-widnvsu ngdn
va s s
~ (MUsEDNANYTIVL)

Trend Forecasting | 19 wwisu 2566

SET Index  Un 1,593.85 (-0.41%) gammsézﬁ?ﬁmw 3.9 Mﬁué”mmw

SET s0dty

i
T - T + <

ﬁ¢ T u**f*”*‘ Antdunualidy

"W).

Ij\ \*mi +—

r{p:
.4 d
a, W A ) ‘ L
Lt .* + ‘ 'H- '4- (T ﬁ":‘ “Uim +**.*+ JJ*‘;IT *‘ F.\H"‘I*. | o [
ot DW

ot
+‘ SET Index (daily chart)
y.ﬁF Y

Lowest Price : 1,518.66 (14/03/2023)
LC : 73.91(4.87%)

DCIl Claca 1A-Qinnal O.

RSI flat!
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SET Index $u 1,588 9@ f1u 1,600 30 wwilidu SET veveq 1,600 9n

v a v o

wdaen1w SET nenenudiduduwilin @esud dny) U 1,600 90 wazilumudy RS flat eandne Siliveqivdu 50 Usinainuands seguanatedadl

WedAey...aldsuenadiesedygandudimzadnuazioulviedudsainiullufiemaseiu Convergence...druvunuzimnngnv fidwledluse wuziiiede

14..... Aemuumunsinsalurtindaluasu.

il and Retail Business ¥CL

Technical follow up

Stock Recommend Comment

BEM Buy 17 Ww.66 duvwg week high 9.1 fieste..ddline

SAWAD Buy 17 W.1.66 Jevwglewsiu 58 fuanaindusntusveynans

DITTO Buy 17 166 aamindiutnuguleusu 3233, hingauusdess
ADVANC Buy 18 111.19.66 Rounding bottom fdwxqa"lm 215.“.58571”8@&!

OR Buy 18 11.14.66 ruiu Tuhyageaalusey 1 iou wusdiers

GUNKUL Buy 18 WL ¥.66 Head & Shoulder bottom....§uiidlguiu 3.9-4 fiuusn 4.2

sudmd Basna dniesizinsanuiladeiiuginundnninduasYademaneia
Thanarut@bualuang.co.th +662-618-1334

WHUWALNNE “PTTEP”

sausuaaayu 7
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NTTEAMNAILA E [X]

PTTEP (daily chart)
Buy 3 April

I'F 1{” Support 156 (#1uwan)

0.00 Lowest Price : 134.50 (16/03/2023) ”l

LC : 23.50(17.48%)

OR 1A59a5 19U TY...208A !

NDINAilu_M1. i
Highest Price : 28.00 (07/06/2022)

HC : -5.70(-20.36%

Breakout §ufinu 23-23.5

OR (daily chart)
Buy 18 April

Lowest Price : 19.60 (16/03/2023)

\ 2.70(13.78

yfND
Highest : 130,351,860 (27/10/2022)
Lowest : 2,132,269 (21/10/2022)
Volume outptanding
EZ
[Innii j
. bl]Z] 1
“QIQ 4 = U )
Track with Technical: IINOIA.... QNN NIUUSH RO
RN Bull signal CPALL (3 2988)

sauduaaaiu 8
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o CP All PCL (CPALL)
wwasy 61-62 74.00
h 72.00

wuIRU 66 / 68 I,J N 70.00
W I 68.00
m!' L.."‘" L)
(Stop loss < 59) | e T 66.00
P LA}
g
Az s "y " g7 be
o B I T Ayl i
Wi W K “fle0.00
g PR MNP £ 58,00
CPALL ApgqluUuneg 19n aLilas aeaidu EMA cross F9anauma 9 RS> 50 M.H‘ i 4 56.00
o G A a o ¥ 4 v oa 4 1L : '
uanavid RPN auns flaguugiianolausu 61-62 A 66 uay s8pulalanmIEeS Yl|| Bullish EMA & Rsl 54.00
MNUGA low fnduom 59 wusnelaaniuy Note CPALL wusindeldiusnile 12 ’ 52.00
11y, Relative Strength Index

P
wuzih “fosin”
FEGR JEERGERRIMER SAWAD (ﬂ%a"a’aﬁ‘ pasUaLdy )
o Srisawad Corporation PCL (SAWAD) %
BWUITU 55 1100.00
190.00

WUAAIU 62/66 i
2/ 180.00

170.00
40.00
30.00

(Stop loss < 53)

Auziin

SAWAD 1A59a1519uNn 39 dedeyayraiuannisusuldu support Uadsfogauiiady nyu

Fymunduinduseunl (mpulse wave 3)eguuziiosia lyusu 55 du 62 uay Support i20.00
66 Goulvlaprundssinumgn low  @nd1u3im 53 Note SAWAD wupiweldl 10.00
, No Gags H
wsndle 17 w, ]
600000

lume outstanding i
1400000
200000

LUzl “tese”
SERIGN Uptrend wtusoulvl CK ( %.n15%19)
o CH.Karnchang PCL (CK)
wuasu 20.8 P
24.00
WUIRY 22 uaz 22.5 23.00

22.00

(Stop loss < 20.6)

AUz

CK price pattem Tnssa31svana sdgyeyrauil ud 2@ uanlausy “Uptrend & Support”

IS4 to v oA v o . o v o =
Ustrausoulmifassuiu dum MACD VONTE Y 0 NUYUIANGUA QANNLULZ0D

) ) ) Uptrend & Support 15.00
faleusy 20.8 s 22 uay 225 Jeulilannudssinman low fndtusn 206 14.00
o | o Gags
Note CK wugiihaeliiusnifle 7 ui, ~ N MACD . .
%“f‘:ﬁ\’k}&; W !_Iﬁ Wy N w&v%f\y"\-» v/"\,v\_%
Bull MACD VT
XQ(&‘E [Seo [0l Thov [Dec EQn‘\Fm T Tagr Tiay Tiun Tl A TSep Joct v [Dec Enm\m: Tier The Tht Tiun Tl T TSep Toct Thow Ihec Egg_) JFeh T

TeNUTRAuATEgRVEAYUsET

United States
Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/04/2023 Wholesale Trade Sales MoM Feb 0.6% - 1.0% 0.9% 17.0543
10/04/2023 Wholesale Inventories MoM Feb F 0.2% - 0.2% - 80

sauduaAai 9
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/04/2023 BoP Current Account Balance Feb ¥2458.6b - -¥1976.6b - 94.3182
10/04/2023 BoP Current Account Adjusted Feb ¥1452.4b - ¥216.3b - 42.0455
10/04/2023 Trade Balance BoP Basis Feb -¥517.8b - -¥3181.8b - 66.0227
10/04/2023 Consumer Confidence Index Mar 31.8 - 311 - 26.1364
10/04/2023 Eco Watchers Survey Current SA Mar 52.8 -- 52.0 -- 10.2273

sauduaaaiiu 10




BUALUANG
6 SECURITIES

Sources: Bloomberg

ayunanauUURaNNIHE As of 18 April, 2022

asunanauunuvdnniwgiiuuzin @iy Daily - sseziiaamu 1-3 Hou Tneanina fsrssuia)

saucduaanjiu 11
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PORTFOLIO PERFORMANCE Account: Daily From: | January v H’il]23 "|TDZ‘A|J[I| V||2023 V| m m

Percent Change

Tuesday. Apr 18, 2023
0% Unit NAV: -2.20%
1 -4, 48%
= Unit NAY — Unit NAV with dividend — SET50 Index — SET100 Index Cash- 53.41%
Stock: 46.59%

A

HCash M Siock
2. Jan 9. Jan 16. Jan 23. Jan 30.Jan 6. Feb 13. Feb 20. Feb 27. Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr

Asset Allocation

o wiumsiudwne Timing' Tumsamuiu nefinsanantedewindeusine 7 "Mdswe vive wwil' Svsnadenamu
®  aunsaidenyuiiegueniuilean BLS Universe

®  uameuunuIany "Direction” veasmudundn

ayunanauuunanninguuzin (Fausu Model Port - szeziaanamu 3-6 Wou Insauusiuas naein)

PORTFOLIO PERFORMANCE Account: Port-Ob1 From: | January V||2l]23 v ‘To:‘ApnI v H2023 V| m m
g D=

g

&

E -5% Qo

Tuesday, Apr 18, 2023
-10% Unit NAV: -0.68%
1 -4.48%

— Unit NAV — Unit NAV with dividend 0 Index — SET100 Index

Cash: 0.15%
Stock: 99.85%

i

M Cash M Stock
2_Jan 9. Jan 16. Jan 23 Jan 30. Jan 6. Feb 13. Feb 20. Feb 27.Feb 6. Mar 13. Mar 20. Mar 27 Mar 3. Apr 17. Apr

Asset Allocation

o a < o a

> o & & o o = a > o o DAY A
Luuﬂaﬁ]awuyumuwan Imaaw‘umwwwuwumme:wumuaAmwmmmmuLl,ax:umiaaﬂﬂawu WRSLADNAIY U 100% nasnlaeddiuau 10 M LLaﬂ‘wmwunmaaLmawumuwimu

VAVOIU

dyunanauununanniwdfiuuzii (§amsu Technical Port - szazaatasu 1 oy lnesudmi dasna)

sauUAIUAANU
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PORTFOLIO PERFORMAMNCE Account: Technical From:| January v || 2023 v |To:‘ApriI v H 2023 V| m m
5%

&

§

=

(5] -

g

8

8 5% Q

-10% Tuesday. Apr 18, 2023
Unit NAV: -3.09%
—-4.48%
Cash: 20.41%
Stock: 79.59%

— Unit NAV

i

HCash M Stock
2_Jan 9. Jan 16. Jan 23. Jan 30.Jan 6. Feb 13. Feb 20. Feb 27. Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr

Asset Allocation

mynsimanain : \Junsiesgiguuuunmuazadd Tdnyiwginssuvesseiju vienginssuvesaaieiu efnlaelindnadd wievranldmanisalnging sunis indeulmves

sieviuluewnan Tngusvasdiiensmanisalnsindeulmmaiuluewianuazdiemdamsnsamuiiiazau

sausuaanliu 13




NANNSWE ToNaoo

BUALUANG

(G SECURITIES

17 Apr 23
XD GC 0.15 Baht
XD S11 0.1 Baht
XD SsCB 5.19 Baht
XD TMT 0.15 Baht
XD KBANK 3.5 Baht
XD UKEM 0.015 Baht
24 Apr 23
XD CIMBT 0.0115 Baht
XD CH 0.06 Baht

18 Apr 23
XD TOG 0.43 Baht XD
XD KGI 0.355 Baht XD
XD KTC 1.15Baht XD
XD TIPCO 0.7 Baht XD
XD KTB 0.682 Baht XD
XD KTB-P 0.8365 Baht XD
XD RS 10:1 Share XD
XD RS 0.011111112 Baht XD
XD TCAP 1.9 Baht XD
XD TCAP-P 1.9 Baht XD
25 Apr 23
XD BGC 0.12 Baht XD
XD AEONTS 2.95Baht XD
XD FPI 0.08 Baht XD
XD 1 0.4 Baht XD
XD SMART 0.0365 Baht
XD UBA 0.0459 Baht
XD WFX 0.21 Baht

19 Apr 23
FTE
HMPRO
STA
STA
STGT
TIDLOR
TIDLOR
TPLAS
YUASA
PJW

26 Apr 23
EASTW
GUNKUL
KCC
SKR

0.06 Baht
0.21 Baht
0.28 Baht
0.72 Baht
0.25 Baht
8:1 Share
0.292 Baht
0.1 Baht
0.346 Baht
0.05 Baht

0.09 Baht
0.06 Baht
0.0212 Baht
0.08 Baht

XD
XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XwW
XW

20 Apr 23
NER 0.31 Baht
AIT 0.17 Baht
JR 0.09 Baht
MAJOR 0.25 Baht
THANA 0.07 Baht
27 Apr 23
AAl 0.2 Baht
AUCT 0.305 Baht
HTECH 0.04 Baht
QH 0.1 Baht
JDF 0.02 Baht
KKP 1.5 Baht
MAKRO 0.33 Baht
MINT 0.25 Baht
MTC 0.95 Baht
NSL 0.3 Baht
PDJ 0.1 Baht
POLY 0.08 Baht
RBF 0.1 Baht
SAK 0.137 Baht
SAMCO 0.1 Baht
SFLEX 0.03 Baht
SGC 0.11 Baht
SUN 0.1 Baht
TKC 0.4 Baht
™ 0.05 Baht
TPCH 0.183 Baht
WHAUP 0.1 Baht
PDJ 10 : 1 Share
PDJ 0.011111 Baht
SRICHA 0.2 Baht
KKP 12:1
KKP 12:1

XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XR
XwW
XW
XW
XR
XW

21 Apr 23
TISCO 7.75 Baht
TISCO-P 7.75 Baht
BBL 3 Baht
PSL 0.25 Baht
28 Apr 23
PCSGH 0.2 Baht
SO 0.2 Baht
ALUCON 10 Baht
ASW 0.5226 Baht
AYUD 0.26 Baht
CEYE 0.15 Baht
CHG 0.075 Baht
DTCENT 0.00222222222 Baht
DTCENT 25:1 Share
IHL 0.1 Baht
MENA 0.03 Baht
MFC 1.5 Baht
NEW 4 Baht
NRF 0.03 Baht
PREB 0.5 Baht
RSP 0.21 Baht
TPBI 0.2 Baht
DTCI 0.35 Baht
SCG 0.05 Baht
TWPC 0.2158 Baht
CIG 2 :1@0.5Baht
CiIG 6:1
K 6:1
PROS 2:1
SKY 20:1@13Baht
T™MC 3:1@0.05Baht

1 May 23 2 May 23 3 May 23 4 May 23 5 May 23
XD BIS 0.0625 Baht XD YGG 0.067 Baht
XD HTC 0.97 Baht XD KISS 0.08 Baht
XD OSP 0.45 Baht
XD SwcC 0.25 Baht
XD ACG 0.0133 Baht
XD AKP 0.025 Baht
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8 May 23 9 May 23 10 May 23 11 May 23 12 May 23
XD AURA 0.08 Baht XD JUBILE 0.35 Baht XD PB 1.14 Baht XD AKR 0.045 Baht XD BRR 0.2 Baht
XD KLINIQ 0.5Baht XD LEO 0.2Baht XD SMIT 0.2Baht XD PG 0.2 Baht XD CHARAN 2 Baht
XD TFMAMA 2.74 Baht XD SENA 0.078368 Baht
XD AMR 0.05 Baht XD TMI 0.015 Baht Q - «
XD AWC 0.032 Baht XD TRU T sausuaataiy 15

XD BBIK 0.4 Baht
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XD TRU 10 : 1 Share
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA ESSO STA BGRIM GULF MTC AWC CRC
CPF CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TISCO TU INTUCH RATCH
VGI SCGP Ccom7 DOHOME JMT CHG 1B BAM BCP AP KTB KKP OR BEM GUNKUL
EA SPALI RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV

DELTA BCPG SABUY THG CKP TRUE PSL SIRI

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

MGC
CG Rating
Score Range Score Range Description
90 - 100 AAALAA Excellent

80— 89 AALALA Very Good

70-79 ALA Good
60 - 69 AA Satisfactory

50 — 00359 A Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“‘BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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