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majulnaunivdrlunsau 1585-1625 3m uavnrstadauliaanaureudenagauuu

o a o o o [ | > 1Y oo &
sudningl 1,600 Linu 523915 Sell on fact lujunseardvuaanuiua? Yuuuziiriui
SAT, KTC

asUanzaaraldaiuinui arvilszva: §dufl DIIA -0.03%, S&P 500 +0.09%, uay NASDAQ -
0.04% 1aa Sector 7 outperform Tu S&P500 ‘lewA Industrials (+0.46%), Energy (+0.45%), IT
(+0.41%) &7 uSector 7 underperform 16w A Healthcare (-0.66%), Communication services (-
0.65%), Utilities (-0.51%) Tuilszine: SET Index Usudianas -6.56 3a wsa -0.41% flati 1,593. 85
an Taauiidsuduuselsund DOHOME (+4.44%), TU (+2.92%), RBF (+2.73%) fusiu ruviui
Wsuasuse leud TCAP (-5.49%), KTB (-3.47%), BCP (-3.15%) flusiu

uwunTunaataululdsune: : widssduaaraviuinaddaviduniesrlunsan 1,585 - 1,625 3a
vim:nﬂmuiﬂmmaamm)mumaammmvn 1,600 3a'lair1u 5539015 Sell on fact ’Luuumsmmuwa
dsgnaunislesung 1 aanuuan LLa"‘unaomumaauuumﬂaﬂumtau Taanau Financial Misa91ueu
'nuu"l,mu,n KTC, TISCO fruuduacne TTB, BBL, KKP, KBANK, uay SCB iagnaaailszaidou
aanan mummwnauﬁmmsmmﬁuwﬂumum"ls 1Q23 e QoQ uay YoY TaadIiA1 s TaLeuy
leun KTB way BBL mmmmw“tmyunagmm dosasvifiuvianioiasegialan (Soft Landing /
Recession / Stagflation) uaznanisidanavii'liuadinaluiui 14 w.a. Taaduiunisifealsiu
muﬂaaummaww"ﬁ) tdu ngu Quality Growth nuuswuumniamammanmu‘tnaamwn agu
Finance ﬂo"tmﬂsﬂwumnu‘inmumLauwaowssﬂmimaomoq ARUWFIUFAUTNANTIANINTURY
Mlfudigodu uaznauaiaindls 1Q23 azaanunduasu Tuudealy 2Q23 usu luidonagns
9 KS dynuginnaunisasnulusfungu Quality growth , Defensive, uagnguwasu auaau

Usuidudrdnyiilunszualudlviluaziinasanisasnu:

1.) asznsnnsidtdussillamwain mmmmstsumuaswmuamaa 0.8% Tluidiaudl.A. gszau
1.42 sugfie uagoninfitniiasnzsiananisaiiisedu 1.40 augdiia fHunsauganags1otiufoad
8.8% gsvau 1.413 dugfialutdaud.a.

2.) wagsaaa uaddn Usrsrua drarvaanaunl a1 wnaaiaazdiududan
eandadnidiay 1 a3y AaunazgnniseiunsauaantiafiafiarsanionanssnucaldsHgiaan
nsfaldulaunaauiumensidu "windayaaaninauae infazasdasiaanidaflunaiszeay
uily Taasaglisfiunisasls uannnFueAsergianaaniollid uasuagiingll 2567"

3.) shaviuAatlsusEnaanzidauluansdg 1Q23 EPS/Forecast($) J&J 2.65/2.5, Bank of America
0.94/0.81, Netflix 2.88/2.86, Lockheed Martin 6.61/6.07, Goldman Sachs 8.79/8.24

4.) fivdui wasund ‘fi'mﬂuﬁmmsﬁﬁmmmiummam’tuﬂiﬂqju Wawwedn nesuiasazdadinig
1viu3a1s Wealth Management wiansusmsiamsanuods udsanaing Wazenanisendueu
Tusaatarta Teanslduwanwasuuasfitdui wisundluiealils

Theme msaamuﬁ'ﬂmu’ﬁ

1.) ﬁumuﬂaaumnuuumamﬁmawaﬂsvnammu'im (Quality Growth) 1eiua 1.1) KTC s"nmwumu
62 1 fi1'ls 1Q23 7 1.87 wuaw. (+7% YoY, 12% QoQ) ann credit cost Aanas wardudalduie
15% YoY Muuimﬂmsl"ﬁmLlmuumsmmmmnminﬂnnLL&“mi‘mmmqu sudvgsnalnadne
fuidainimadeu 1. 2) CHAYO s1@1iiugnu 10.10 1w annuudTaiu cash collection MAdisatfiaslu
1Q23 mummummaammsina mm“mmmwm"l,sﬂ 2023 ag1la 50% YoY tflu 451 au.uyuainns
eningdulvg way 1.3) AMATA 'swmwug'm 26.50 un eaAlsdnél 2023 Huisa 11% YoY
vlu 1.65 Wuaw. anugil AMATA doihaaaanaidulliia 50% Yoy ilu 2,250 1suuuainnisetagiu
wazanudaiumaanuuflugivdodandonaietl

2.) ngu Defensive m”mﬂammmwumu/m'mLﬁﬂomaowasmmsmmusm wugin 2.1) AOT s1an
wugwu 73.50 um fi@n beta 0.7x "I,mﬂiuiuﬂumnuuﬂuuunmaomemmmusomwu‘lu 2Q23
TaaawzananguiIsIunadvdiruiu flight numnmuuawmﬂﬂao 2.2) CK s1@iugu 33.34 1 4
@1 beta 0.5x mmmu‘imamsssﬂumummanmnma'ﬂ sasaiﬂﬂwawaauauum "YU upsides
11nn31 50% a1n backlog 1l 66 7 = 5.3 win 2asll 62 LLaumamﬂuﬂsﬁmmsm A'lsdnéil 66/67

= 1.8/7.3 win uag MV/EV ﬂwuuaum 1.16/1.27 win uanmnumuimuumum'l,imm l,La“sw"men
w¥nlueiaiigedu vinlvianadniuazinsasna holding discount Aanad uag 2.3) BBL ;afiugu
180 un fiA1 beta 0.8x m1mA11ls 1Q23 1 8.8 Wuau LAula 16.5%Q0Q way 24% YoY uad'le
ﬂsuimjumnm‘swumwaomwgna‘tuﬂsumﬁ uazdusvnanidaiuanadisaainaianisal Aug. ay
duaantiiadn 25bps. Tulfiau w.a.

3.) Aauwaeou uugin PTTEP snafiugiu 172 un vila hedge Auidmonaniniuduiiaiainag
Wsudruneasausysiu U$90/bbl

19-Apr-23

u%m%nm:é’uﬂﬁgﬁuia
1 Daily View



EQUITY waNNSWenansing
ANALYSIS F IS KASIKORN SECURITIES

DET\AVTAN

Daily Research

% oo &
UULRUZUIIUU

Top pick: SAT (s‘m‘mus‘m 22.00 u'm) Amafd1lsgnaleasuna 1/2566 a"aﬂm 240 au. aaRY
7.4% YoY a1n GPM fivadiad watAudu 13.5% QoQ annseleuay GPM mﬂwu AnAnaniu
ﬂs“mﬁmaﬂaoua“msﬂs“uﬂmmamummawu eI lslasung 1 fiaautlu 25% 2295z
A'lsriedl 2566 155udwuzinanndaciiu da” w.immumumnmumqumuua“m"l,m?hmawu i
Lﬂuﬂaﬁ’ﬂanma GPM 21291310+ mm‘]mmum"lmauﬂmmum mrﬂm’mﬂsﬂm 1 2566 1u13zNsI6
Nafldudinuusenaduana lihigoty widuusasiumnsanivdsuaci 2566 annninaze

7

1l 'iﬂﬂ"l,r;n”usmuumnn'ﬁwa‘msnﬂummﬂasaﬂﬁ 1.95 dudu tindu 4% anniliuan

KTC (s1mwuﬁ1u 62.00 unn) swmﬂsnmamaomuaomumsawmﬂ XD wasiianuiszaiaou
ndvaaIallavinn1sa1lslasuna 1/2566 A 1.87 Wuau. (+7% YoY, 12% QoQ) Antilu 25% uav
Uszanansa'lstl 2566 gonindseunainisuaisy 5% wetlluldeanuinaraaianisal iwaganlddng
wWiuiasudiounsoninguaaluntie 2M66 aaunwiunsweivndaslussdus m“Ls"Lmsma 2/2566 fidiu
tandas QoQ uay Yoy ‘Imﬂ"Lmu,swuumnamwmumomamnﬂ (NIM) fAgediu NII Agoduarnnis
vinTauasduida uag credit cost Miaaii

SILIUANAULATHEA TUNWS Aaau Maududazasdonae thau fi.a. A6 +9.8% YoY
(amavanntfaunauniti 10.4% YoY) uazlfunasdanindudusaddanviuasaniss Sungifa
AnaU ﬁ)tamaoaanmaomﬂu iau fi.a. A0 +2.6% YoY (memaunauuu"m 6.5% YoY)
ﬁuawmamsmwaazyﬂumau fi.a. A4 -Y1295bn (Wiaudaunau -Y898bn) ALY Loan Prime
Rate 2a93u 1 1l uay 5 1 annsnanidio 3.65% uay 4.3% auadu daaa PPI wfau f.a. uag
teasiiu A6 -0.4% MoM uaz +9.9% YoY (amavann +15.8% YoY wiaunau) datau Consumer
Confidence Flash aavgTsTouifiay w.a. A1a -18.5 30 (Wiautdaunauming -19.2 3a) fiax
Initial Jobless Claim 2ad&uis« s1adda1ia1a +240K (1isugdarvinaunini +239K) satan
Existing home sales uavan’s+ thau fi.a. A6 4.4mn (-4.2% MoM) uazdaauaayuay Fed Waller
Juens Gaau dudutdaduidau d.a. a0 3.2% YoY (tisuidaunauniii 3.3% YoY)
MiauduanugIu thau f.a. Aa +3.1% YoY (nsvdranntfaunaunin) @iau Retail sales aav
donauisiau f.a. A6 -0.5% MoM uag -3.1% YoY datau S&P Global Manufacturing PMI Flash
waviuasiu thau .8, A1e 45.6 30 ((Visutdaunauniin 44.7 3a) datau S&P Global
Manufacturing PMI Flash 2avg1512iu tiau w.a. aa 48 3a (Wisuiaunauniii 47.3 360) S&P
Global Service PMI Flash 2avg1512fu thiau w.g. a16 54.5 30 (Wauidaunauming 54 3a) faax
S&P Global Manufacturing PMI Flash 2asauig+ tiau w.a. a1a 49 36 (Wisuiiaunaumiin 49.2
a6) S&P Global Service PMI Flash 2asanig4 téiau w.a. a1a 51.5 3a (Wisudaunauniii 52.6
30) wavdaaauwaavuay Fed Cook

u%m‘s‘}gﬂ‘szﬁmj‘szﬁmsla
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Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
14-Apr-23 17-Apr-23 18-Apr-23 5 Days 30 Days YTD 2022
Thailand 0.00 40.63 -83.76 -102.41 -258.08 -1,692.54 5,960.28
Indonesia 123.80 27.99 92.48 427.03 841.96 1,082.01 4,267.23
Philippine 5.18 -1.06 -2.54 13.01 63.42 -509.08 -1,245.31
India 0.00 51.50 0.00 411.82 992.53 -1,553.02 -17,016.23
Taiwan 340.60 43.38 -396.05 -222.64 2,283.09 8,116.97 -44,007.07
S. Korea 133.84 -11.16 202.70 469.87 952.22 6,245.80 -9,665.01
Vietnam -9.30 8.80 5.89 -21.96 -80.51 161.91 1,094.12
Total 594.12 160.08 -181.28 974.72 4,794.62 11,852.05 -60,611.99
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 3,269 2,520 749 2,248 6,526 5,310 -153,882
Foreign Investors 21,033 23,906 -2,873 -1,051 -8,801 -58,450 202,694
Local Investors 12,797 10,962 1,835 -2,196 1,678 54,122 -45,392
Proprietary Trading 2,793 2,503 289 999 597 -982 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 33,706 25,777 7,929 605 -2,317 50,485 -22,778
Foreign Investors 72,742 90,377 -17,635 -16,625 57,566 -151,488 80,374
Local Investors 73,730 64,024 9,706 16,020 -55,249 101,003 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 3,022 3,751 =729 -1,157 -2,147 -2,813 4,415
Foreign Investors 27,368 29,930 -2,562 -7,344 1,258 13,965 -8,531
Local Investors 23,703 20,412 3,291 8,501 889 -11,152 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 43,066 36,462 6,604 -15,804 -17,809 298,852 -31,369
Foreign Investors 4,058 5,695 -1,637 -1,666 12,040 258,061 -22,306
Local Investors 42,579 47,546 -4,967 17,470 5,769 -556,913 53,675
Bond Trading
Bond Trading : Dealer-Client (Btmn)
12-Apr-23 17-Apr-23 18-Apr-23 5 Days 30 Days YTD 2022
Net Foreign * -1,011 -295 -4,265 -7,786 -12,087 2,809 212,496
Short term 233 156 -3,202 -6,488 -11,846 -15,360 145,364
Long term (TTM > 1Y) -1,243 -451 -1,063 -1,297 -241 18,168 67,131
Net Asset Management ** 7,196 17,963 43,095 158,963 451,300 1,443,523 3,565,556
Short term 6,799 15,619 42,261 152,571 437,620 1,363,297 3,529,057
Long term (TTM > 1Y) 397 2,344 834 6,392 13,680 80,226 36,500
Total Outright Trading 24,505 42,890 74,261 315,002 1,210,145 4,901,437 14,078,137
Short term 16,856 30,065 64,536 268,367 881,241 3,593,089 10,048,624
Long term (TTM > 1Y) 7,650 12,825 9,725 46,635 328,905 1,308,348 4,029,512
Source : Thai BMA * Top 2 most active investors
a s s
nfimiqusmmjszﬂuslq
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Top Ten Short Sale

Acc 26 Short Sale Volume Comparing with Main Board

IRPC

SGP

DCC

PTT
INTUCH-R
GFPT
CBG-R
TTB
VIBHA
SABUY

-1 Day

33.07
32.52
31.67
31.00
28.43
24.36
22.39
21.68
21.49
21.14

-1 Week -1 Month
17.29 12.57
24.17 12.52
18.36 16.33
25.02 19.93
19.04 9.89
19.35 12.43
16.31 14.16
13.57 15.80
16.33 23.13

9.10 6.10

-3 Month
11.62
8.65

7.42
17.31
9.58

8.64
11.00
16.50
18.25

5.51

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 10-Apr-23 11-Apr-23 12-Apr-23 17-Apr-23 18-Apr-23 Stock 10-Apr-23 11-Apr-23 12-Apr-23 17-Apr-23 18-Apr-23
OR 23.60 384 66.20 105.43 181.88 PTTEP -49.77 79.26 343.29 -83.16 -539.69
BH 128.49 88.72 202.41 77.04 13484 EA 137.18 -3.72 -3.22 185.44 -185.79
MASTER 3.78 56.50 30.26 -2.99 107.23  AOT 19.84 534 155.03 -95.05 -174.27
BCH 23.02 9.35 29.08 88.27 81.69  KBANK -35.00 8.45 -480.45 -1,201.54 -169.44
mTC 121.84 -20.16 -353 -6.51 66.82 TU -41.72 -12.38 -51.93 -224.48 -161.38
MINT 51.61 -69.87 -81.39 -8.96 49.92  PTTGC -12.93 62.89 54.10 2236 -121.20
BJC -8.95 -15.09 -13.87 21.20 40.44  TISCO -3.98 -29.51 -102.23 -24.10 -120.64
WHA 71.98 114.36 32.84 15.32 39.90 GULF 196.34 43.26 145.16 113.70 -115.50
AH 0.78 247 29.02 36.86 38.73 BCP -45.80 -21.83 -22.85 477 -100.49
YONG 0.07 -1.02 3.76 5.89 36.33  ADVANC -12.04 -45.96 -66.48 260.18 -100.18
SAWAD -0.32 -32.23 18.68 121.60 3436 BBL 108.42 114.26 10.94 -74.98 -97.98
CRC 14.29 37.93 9755 33.65 2969 SCB 100.24 63.85 -701.28 112.89 -97.92
SNNP -13.39 -3.13 -42.16 1.16 29.14 TOP 2151 21.04 65.91 -5.67 -91.41
AWC 6.45 22.26 7.73 20.54 27.66 COM7 -19.12 -131.70 -95.42 11.64 -84.12
PTT 90.37 152.42 -138.11 132.89 2760 IVL 14.63 -19.11 -78.47 38.27 -72.93
AP -7.61 10.36 -1.41 10.96 27.16  INTUCH 6.31 271 -21.57 -10.64 7232
SIRI 46.59 69.24 -11.14 33.24 2524 KTB 95.33 -265.35 -157.16 -19.92 -68.48
ICHI -9.09 -11.29 -6.18 1.97 2172 scC 48.25 58.47 19.25 80.90 -65.96
TIPH 20.74 428 5.33 11.38 18.19  DELTA 101.96 -136.82 -292.69 198.79 -63.82
RCL 15.45 13.18 -6.63 75.68 17.43  TRUE -52.02 10.49 -0.84 -44.58 -62.94
Source: SET Source: SET

Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 18-Apr-23 5 Days
Top Buy Top Sell Buy Sell Total (2%6) (26)
YONG 1.88% PR9 -1.06%  Energy & Utilities 2,114.60 3,100.94 5,215.54 55.47%  64.06%
GTV 1.69% TU -0.73%  Banking 1,415.41 2,052.24 3,467.65 66.61%  54.74%
MENA 1.30% KBANK -0.60%  commerce 969.01 1,119.40 2,088.40 59.03%  56.32%
CEYE 1.05% com7 -0.47%  Health Care Services 864.54 777.51 1,642.05 71.87%  69.74%
GLORY 1.00% BCP -0.46%  Food & Beverage 638.64 776.04 1,414.69 51.92%  55.04%
MASTER 0.90% T™C -0.44%  Finance & Securities 547.72 514.58 1,062.29 54.84%  56.39%
AH 0.88% PDJ -0.40%  property Development 555.02 473.52 1,028.54 51.63%  55.01%
T™I 0.81% DPAINT -0.40%  Transportation & Logistics 410.98 557.47 968.45 47.72%  55.82%
PRTR 0.71% TISCO -0.35%  Information & Communication T¢ 292.21 581.61 873.82 48.15% 53.99%
ARIP 0.61% TCcC -0.23%  petrochemicals & Chemicals 316.71 510.67 827.39 65.76%  64.22%
SIRI 0.56% SHR -0.22%  Electronic Components 230.44 337.11 567.55 63.30%  73.55%
AMATA 0.54% TTCL -0.22%  construction Materials 114.97 179.74 294.71 60.34%  62.78%
BM 0.54% BWG -0.22%  packaging 76.45 107.53 183.97 45.40%  59.17%
TAKUNI 0.53% IMART 0.20%ynsrance 78.81 85.36 164.17 39.86%  45.36%
RCL 0.50% THREL -0.20% Tourism & Leisure 46.69 100.54 147.24 56.54% 48.88%
KLINIQ 0.48% BANPU -0.20% ) o
BCH 0.43% TRC 0,200 Med.la &_ Publishing 50.29 65.77 116.07 31.77%  31.45%

Agribusiness 32.49 57.44 89.93 37.05% 48.68%
WHA 0.41% MEGA 0.20% putomotive 63.60 14.69 78.29 4319%  53.77%
BVG 0.40% ERW 019% onstruction Services 39.44 31.24 70.68 4400%  26.49%
SINGER 0.38% SIcT 0.19% personal Products & Pharmaceuti 10.10 19.62 20.72 50.84%  46.27%
Source: SET *9% of Trading Volumn in Underlying Securities traded in each sector
Source: SET, KS Research
a as as ‘L
u'iminnsmmjszﬂu Q)
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1W 1M 1Y YTD High Low
World Stock Index
Dow Jones 33,976.63 -0.03% 0.87% 6.64% 0.49% 2.50% 35,160.79 28,725.51
S&P 500 4,154.87 0.09% 1.12% 6.08% -2.74% 8.21% 4,462.21 3,577.03
Nasdaq 12,153.41 -0.04% 1.01% 4.50% -5.34% 16.12% 13,619.66 10,213.29
FTSE 100 7,909.44 0.38% 1.59% 7.83% 5.16% 6.14% 8,014.31 6,826.15
DAX 15,882.67 0.59% 1.45% 7.55% 12.31% 14.07% 15,882.67 11,975.55
CAC 7,533.63 0.47% 1.94% 8.78% 14.47% 16.37% 7,533.63 5,676.87
NIKKEI 28,658.83 0.51% 2.63% 4.85% 5.73% 9.83% 29,222.77 25,716.86
Hang Seng 20,650.51 -0.63% 0.81% 5.80% 0.06% 4.39% 22,688.90 14,687.02
MSCI Ex. JP 647.12 -0.46% 0.12% 4.07% -5.13% 4.50% 704.11 521.77
S&P Volatility (VIX Index) 16.83 -0.71% -11.88% -34.03% -40.34% -22.34% 34.75 16.83
Dow Jones Real Estate 328.34 -0.21% -0.52% 3.37% -22.98% 0.18% 436.96 299.51
Dow Jones Financial Sector 721.67 0.29% 2.42% 7.25% -9.31% -0.21% 829.74 646.64
Dow Jones Construction Material 1,138.59 0.24% 2.57% 3.76% 1.73% 3.58% 1,213.30 951.66
Dow Jones Energy 716.55 0.36% -0.08% 13.00% 13.18% -1.58% 784.57 561.89
Dow Jones Technology 4,983.43 0.19% 1.45% 4.67% 2.19% 24.14% 5,183.97 3,819.09
Dow Jones Health Care 1,423.42 -0.68% -0.29% 6.38% -0.32% -1.33% 1,500.69 1,271.73
Dow Jones Consumer Services 1,256.69 0.33% 1.03% 5.56% -9.98% 10.82% 1,493.13 1,097.79
SET Indices
SET Index 1,593.85 -0.41% -0.20% 1.93% -5.72% -4.48% 1,691.41 1,523.89
SET 100 Index 2,153.06 -0.49% -0.36% 2.17% -5.26% -4.64% 2,286.56 2,045.80
SET 50 Index 961.00 -0.53% -0.47% 2.19% -3.49% -4.40% 1,017.96 910.71
MAI Index 544.32 -0.11% 2.79% 1.12% -20.99% -6.82% 689.50 525.74
Energy 22,952.66 -0.76% -0.32% 5.32% -7.44% -8.60%  25,830.76 21,431.66
Bank 375.09 -0.75% -1.31% 1.43% -4.96% -3.40% 407.11 343.28
Property 264.41 -0.64% 0.24% 3.12% 5.47% -2.89% 275.37 227.52
Transportation 359.41 -0.29% 0.20% 3.31% 1.19% -4.22% 381.89 332.37
Construction Materials 8,490.92 -0.28% 0.24% -1.11% -10.28% -8.24% 9,697.61 8,454.10
ICT 164.58 -0.86% -0.66% 0.29% -26.43% -0.61% 223.70 158.40
Electronic 11,667.67 -0.54% -0.61% -2.75% 106.39% 12.44% 13,621.75 4,619.93
Commerce 36,926.73 0.19% -0.05% 1.59% -6.89% -5.65%  40,862.27 32,842.49
Hospitality & Leisure 690.28 -0.92% -0.35% 1.58% 21.85% 7.07% 713.33 531.46
Fixed Income and FX
US 2-Y yield 4.20 0.06% 4.33% 9.36% 57.34% -5.18% 5.07 2.45
US 5-Y yield 3.68 -0.52% 4.27% 5.10% 25.49% -8.12% 4.44 2.63
US 10-Y yield 3.58 -0.69% 4.36% 4.29% 23.35% -7.72% 4.24 2.57
US Ted Spread 0.19 -28.97% -40.48% -70.60% -56.38% -54.08% 0.68 0.10
Thai 2-Y yield 1.86 0.23% 0.27% 3.17% 42.35% 14.00% 1.95 1.06
Thai 5-Y yield 211 0.22% 0.74% 5.00% -5.69% 7.33% 2.80 1.87
Thai 10-Y yield 2.53 1.18% 1.96% 3.04% -10.98% -4.33% 3.42 2.29
Thai TED Spread 0.37 -0.82% 0.37% 28.42% 204.80% -21.62% 0.69 0.05
Dollar Index 101.75 -0.35% -0.45% -1.89% 0.52% -1.72% 114.11 100.39
French CDS USD SR 5Y 26.87 -0.88% -0.76% 1.24% 5.66% -1.11% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 26.48 -0.13% -0.64% 5.14% 57.65% -2.70% 29.61 15.45
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 26.76% 0.00% 179.25 99.60
German 5Yr USD CDS 15.12 0.66% 2.27% 6.67% 12.22% -20.00% 29.20 11.51
Thailand 5Yr CDS 48.32 -0.87% -5.41% -0.06% 7.98% -21.28% 94.13 42.68
Indonesia 5Yr CDS 88.99 -0.32% -3.31% -15.28% -4.33% -10.63% 164.43 78.58
Philippines 5Yr CDS 88.80 0.44% -0.85% -14.10% -11.74% -8.56% 153.34 75.67
USD : EURO 1.10 -0.05% 0.49% 3.24% 1.49% 2.88% 1.11 0.96
USD : POUND 0.80 -0.25% 0.11% -2.43% 3.77% -3.13% 0.94 0.77
USD : Yen 134.09 0.08% 0.80% 0.73% 4.38% 1.68% 151.34 126.44
USD : Yuan 6.88 0.09% -0.12% -0.23% 5.74% -0.43% 7.32 6.37

Source: Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

%Change 52 week
Current Index )
1D 1w M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 80.86 0.04% -0.82% 21.16% -20.78% 0.75% 122.11 66.74 PTT, PTTEP
GRM (USD/bbl) A 2.59 2.31% 159.00% -68.30% -84.60% -76.98% 30.49 -2.95 PTTGC,TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 198.31 0.00% 0.64% 10.25% -44.47% -50.93% 457.12 170.10 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,368.00 -3.12% -9.22% -10.88% -40.70% -9.70% 3,369.00 530.00 TTA, PSL, RCL, ASIMAR
Gold (USD/ounce) 2,003.55 -0.21% -0.05% 0.72% 3.72% 9.84% 2,026.77 1,621.56
Thai Gold Bar (Bath/15.244 g) 32,660.00 -0.37% 0.18% 3.95% 4.31% 9.67%  32,780.00  29,210.00
Near Month Gold Future (Baht) 32,450.00 -0.31% 0.31% 2.53% 451% 9.08%  32,700.00  29,100.00
Silver (USD/ounce) 2,509.00 -1.18% 0.14% 14.64% 3.06% 4.78% 2,602.50 1,777.00
Copper Spot (USD/MT) 9,004.40 0.46% 1.73% 5.03% -10.96% 7.65% 1028150  7,160.00
CRB Index 278.93 0.77% 1.53% 9.53% -8.32% 0.43% 329.59 254,03
Zinc (USD/tonne) 2,871.00 1.38% 4.12% -0.83% -35.26% -3.41% 4,498.50 2,697.00 PDI
Malaysian Palm Oil (MYR/tonne) 4,183.00 0.72% -2.73% -0.51% -38.39% 3.33% 7,516.00 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 23.94 0.59% 1.10% 18.81% 30.18% 33.15% 23.94 16.19 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 15.19 -0.34% 1.30% 2.03% -11.34% 1.50% 18.07 1353
Soybean Oil (USD/pound) 55.91 0.00% -1.53% -6.36% -36.83% -20.33% 94.42 55.52 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 471.90 0.00% 1.16% -2.01% -1.54% -7.84% 512.05 426.90
Wheat (USd/bu.) 698.00 0.22% 3.56% -1.76% -34.49% -11.87% 1,277.50 653.50
Rubber (JPY/kg) 211.00 0.09% 2.93% 1.20% -17.25% -3.21% 265.00 204.00 STA, TRUBB
Broiler - farm gate price (Bt/kg) 44.50 0.00% 0.00% 2.30% 41.27% 8.54% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/kg) 82.00 0.00% 0.00% 0.00% 5.13% 34.29% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 915.00 0.00% 0.00% -1.08% -28.24% 8.28% 1,285.00 740.00
Propyene -S.Korea, FOB (USD/tonne)* 910.00 0.00% 0.55% 2.82% -23.85% 4.60% 1,195.00 815.00
HDPE -SE Asia, CFR (USD/tonne)* 1,070.00 0.00% 0.00% -2.73% -23.57% 4.90% 1,430.00 980.00
PVC -SE Asia, CFR (USD/tonne)* 860.00 0.00% 0.00% -4.44% -40.28% 0.00%  1,460.00 780.00
Naptha C&F Japan (USD/tonne) 680.13 -1.63% -1.18% 3.52% -27.26% 4.86% 935.00 619.50
Ethylene Spread (Olefin)* 234.87 5.03% 3.58% -12.36% -30.92% 19.61% 367.50 12.00 PTTGC
Propylene Spread (Olefin)* 229.87 5.15% 6.05% 0.82% -11.59% 3.84% 289.00 112.25 PTTGC
HDPE Spread (Olefin)* 389.87 2.97% 2.13% -11.99% -16.16% 4.98% 495.00 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 692.50 0.00% -1.67% -7.67% -27.11% 11.69% 1,010.00 560.00 SSI, GJS
Rebar (USD/tonne) 578.69 3.65% 2.34% -5.79% -26.70% -2.51% 804.46 474.20 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 630.00 0.00% -3.08% -3.08% -30.00% 14.55% 920.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt (shares) (Bt
12-Apr-23 BTG Common Share Mr. SOMCHARN SUPHAPITIPORN Sell 26.25 37,500 984,375
12-Apr-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 3.26 5,000 16,300
17-Apr-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 3.24 50,000 162,000
7-Apr-23 NCAP Common Share Mr. AMORNYOT PANICH Sell 3.72 26,900 100,068
17-Apr-23 PIMO Warrant Miss NARERAT ITTHIROJANAKUL Buy 0.07 563,300 39,431
17-Apr-23 PIMO Warrant Miss SIRIRAT ITTHIROJANAKUL Buy 0.06 500,000 30,000
17-Apr-23 PIMO Warrant Mr. PAPAT ITTHIROJANAKUL Buy 0.05 500,000 25,000
17-Apr-23 RS Common Share Mr. SURACHAI CHETCHOTISAK Buy 15.33 200,000 3,066,000
17-Apr-23 SEAFCO Common Share Mr. NARONG THASNANIPAN Buy 3.71 11,000 40,810
11-Apr-23 SICT Common Share Mr. NAIYAVUDHI WONGKOMET Sell 10.20 668,200 6,815,640
17-Apr-23 TSTE Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 8.40 10,000 84,000

Source : www.sec.or.th
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Insider Trading

Daily Stats

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers

BTS 439.15
SABUY 73.97
GLOBAL 17.80
SICT 7.32
KUN 6.60
TQR 3.60
RS 3.47
RBF 3.10
AH 2.13
STI 2.00
Losers

PSH -30.73
CIG -5.00
TGE -1.72
WICE -1.57
ONEE -1.26
ILM -0.97
PPS -0.40
STC -0.02
TNL

DACON

Gainers
BTS
GIFT
SABUY
AS

IMT
KUN
BLA

RS
GLOBAL
STI

Losers
CIG
PROEN
MTW
PSH
BDMS
HTC
PRTR
KCE
OSP
DMT

439.15
264.98
236.84
75.51
60.40
41.15
20.25
20.04
17.80
9.94

-205.00
=ilile) £
-54.98
-30.73
-29.75
-23.94
-8.53
-4.60
=282
-2.78

Source: SEC, KS Research, data up to 14 April 2023

Foreign Ownership - top ten gainers and losers

Gainers
SABUY
BTS
GUNKUL
GULF
GIFT
PLANB
BDMS
ORI

A

AS

Losers
JMART
BE8
PROEN
SSSC
MTW
CWT
PROUD
HTC
RAM
PSH

775.36
465.91
357.35
325.47
264.98
190.90
100.98

87.25

76.14

74.42

-1608.47
-1128.91
-124.20
-120.96
-83.38
-75.60
-68.12
-34.97
-32.21
-32.03

Gainers
BDMS
SABUY
ORI

BTS
GULF
GUNKUL
GIFT
BRI

THG
PLANB

Losers
BJC
TLI
AWC
ONEE
JMART
BE8
AS
TACC
JKN
TMC

736.87
633.30
586.48
465.91
410.75
370.14
264.98
241.10
207.94
189.46

-5175.00
-3623.95
-3338.50
-3030.37
-1573.92
-1358.52
-1196.01

-324.80

-309.80

-288.43

Gainers
SABUY
BDMS
BTS
GULF
GUNKUL
GIFT
ORI
PLANB
AAI

A

Losers
JMART
BE8
T™MC
PROEN
SSSC
LEO
MTW
CWT
PROUD
HTC

755.50
660.55
465.91
410.75
370.14
264.98
195.99
190.81
103.58

76.14

-1608.47
-1130.52
-227.93
-124.06
-120.96
-117.90
-83.38
-75.60
-68.12
-38.05

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
AMATA 0.24 SIRI 0.53 SIRI 3.56 SAWAD 7.22 SAWAD 7.07
KBANK 0.20 AMATA 0.50 AMATA 1.08 AMATA 3.92 AMATA 4.27
BCH 0.14 KBANK 0.44 CK 0.83 JMART 2.91 HANA 3.77
CK 0.11 KCE 0.32 GUNKUL 0.57 HANA 2.72 CK 3.69
KCE 0.08 TIDLOR 0.22 BH 0.54 CK 2.59 JMART 2.98
KTC 0.07 BCH 0.18 KBANK 0.51 CENTEL 2.18 CENTEL 2.87
SIRI 0.07 TCAP 0.17 WHA 0.43 AP 1.61 BBL 2.79
VGI 0.06 HANA 0.17 BDMS 0.42 BBL 1.37 SIRI 1.75
PTTEP 0.06 VGI 0.17 BTS 0.40 STA 1.23 STA 1.56
SPRC 0.06 RCL 0.16 LH 0.34 QH 1.10 AP 1.37
Losers Losers Losers Losers Losers
JMART -0.41 TISCO -0.58 PSL -2.14 KKP -8.49 KKP -8.17
TISCO -0.27 JMART -0.45 JMART -1.86 KBANK -4.69 BCP -4.15
SINGER -0.25 ComMm7 -0.45 TISCO -1.53 TU -3.68 ESSO -4.06
com7 -0.17 TU -0.26 BCP -1.40 BCP -3.66 BANPU -4.06
OosP -0.16 BANPU -0.26 TU -1.28 BANPU -3.13 TU -3.79
BANPU -0.13 PTG -0.26 RCL -1.10 SJWD -2.92 IRPC -2.99
ESSO -0.11 BCP -0.25 JMT -0.98 TOP -2.81 SJwWD -2.83
KKP -0.10 TQM -0.19 IRPC -0.85 IRPC -2.62 TOP -2.71
KTB -0.10 ESSO -0.16 com7 -0.72 BLA -2.31 BLA -2.39
STGT -0.09 IMT -0.14 ONEE -0.68 TISCO -2.30 KBANK -2.33
Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
04/19/2023 04/24 Thailand Car Sales Mar - - 71551 -
04/21/2023 14:30 Thailand ~ Foreign Reserves Apr-14 - - $224.7b --
04/21/2023 14:30 Thailand Forward Contracts Apr-14 - - $27.8b -
04/23/2023 04/28 Thailand ~ Customs Exports YoY Mar -17.10% - -4.70% -4.74%
04/23/2023 04/28 Thailand ~ Customs Imports YoY Mar -5.70% - 1.10% -
04/23/2023 04/28 Thailand Customs Trade Balance Mar -$1163m - -$1113m -
04/26/2023 04/28 Thailand Mfg Production Index ISIC NSA YoY Mar - - -2.71% -
04/26/2023 04/30 Thailand Capacity Utilization I1SIC Mar - - 61.87 -
04/19/2023 11:30 Japan Capacity Utilization MoM Feb - - -5.50% -
04/19/2023 11:30 Japan Industrial Production MoM Feb F - - 4.50% -
04/19/2023 11:30 Japan Industrial Production YoY Feb F - - -0.60% -
04/19/2023 13:00 Eurozone  EU27 New Car Registrations Mar - - 11.50% -
04/19/2023 15:00 Eurozone  ECB Current Account SA Feb - - 17.1b -
04/19/2023 16:00 Eurozone  CPI YoY Mar F 6.90% - 6.90% -
04/19/2023 16:00 Eurozone  CPI MoM Mar F 0.90% - 0.90% -
04/19/2023 16:00 Eurozone  CPI Core YoY Mar F 5.70% - 5.70% -
04/19/2023 16:00 Eurozone  Construction Output MoM Feb - - 3.90% -
04/19/2023 16:00 Eurozone  Construction Output YoY Feb - - 0.90% -
04/19/2023 18:00 United States  MBA Mortgage Applications Apr-14 - - 5.30% -
04/19/2023 04/21 China FDI YTD YoY CNY Mar - - 6.10% --
04/17/2023 04/28 Eurozone ~ ECB Survey of Professional Forecasters - - = - -
04/20/2023 01:00 United States  Federal Reserve Releases Beige Book - - = - -
04/20/2023 06:50 Japan Trade Balance Mar -¥1294.8b = -¥897.7b -¥898.1b
04/20/2023 06:50 Japan Foreign Buying Japan Stocks Apr-14 - - ¥2368.9b -
04/20/2023 06:50 Japan Japan Buying Foreign Bonds Apr-14 - - -¥788.8b -
04/20/2023 06:50 Japan Foreign Buying Japan Bonds Apr-14 - = ¥1311.1b -
04/20/2023 06:50 Japan Japan Buying Foreign Stocks Apr-14 - == ¥28.2b -
04/20/2023 06:50 Japan Trade Balance Adjusted Mar -¥1719.8b = -¥1190.7b -
04/20/2023 06:50 Japan Exports YoY Mar 2.40% = 6.50% -
04/20/2023 06:50 Japan Imports YoY Mar 11.60% = 8.30% -
04/20/2023 08:00 China Swift Global Payments CNY Mar - -3 2.19% -
04/20/2023 08:15 China 5-Year Loan Prime Rate Apr-20 4.30% - 4.30% -
04/20/2023 08:15 China 1-Year Loan Prime Rate Apr-20 3.65% - 3.65% -
04/20/2023 11:30 Japan Tertiary Industry Index MoM Feb 0.40% - 0.90% -
04/20/2023 13:00 Japan Machine Tool Orders YoY Mar F - - -15.20% -
04/20/2023 16:00 Eurozone  Trade Balance SA Feb - - -11.3b -
04/20/2023 16:00 Eurozone  Trade Balance NSA Feb - - -30.6b -
04/20/2023 19:30 United States ~ Initial Jobless Claims Apr-15 240k - 239% -
04/20/2023 19:30 United States  Continuing Claims Apr-08 1825k - 1810k -
04/20/2023 19:30 United States  Philadelphia Fed Business Outlook Apr -19.2 - -23.2 -
04/20/2023 21:00 United States  Existing Home Sales Mar 4.50m - 4.58m -
04/20/2023 21:00 United States  Existing Home Sales MoM Mar -1.80% - 14.50% -
04/20/2023 21:00 United States  Leading Index Mar -0.70% - -0.30% -
04/20/2023 21:00 Eurozone  Consumer Confidence AprP -185 - -19.2 -
04/21/2023 06:30 Japan Natl CPI Ex Fresh Food, Energy YoY Mar 3.60% - 3.50% --
04/21/2023 06:30 Japan Natl CPI Ex Fresh Food YoY Mar 3.00% -- 3.10% --
04/21/2023 06:30 Japan Natl CPI YoY Mar 3.20% - 3.30% -

04/21/2023 07:30 Japan Jibun Bank Japan PMI Composite Apr P - - 52.9 -

AstnatAnAn Am AR ~ . - A0

Source : Bloomberg
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Daily Stats

Date Time Country Event Period Survey Actual Prior Revised
04/21/2023 15:00 Eurozone S&P Global Eurozone Manufacturing PMI Apr P 48 -- 47.3 --
04/21/2023 15:00 Eurozone  S&P Global Eurozone Composite PMI Apr P 53.7 - 53.7 -
04/21/2023 15:00 Eurozone  S&P Global Eurozone Services PMI AprP 54.5 - 55 -
04/21/2023 16:00 Eurozone  Govt Debt/GDP Ratio Jul-05 - - 95.40% -
04/21/2023 20:00 United States  Bloomberg April United States Economic Survey - - - - -
04/21/2023 20:45 United States  S&P Global US Manufacturing PMI Apr P 49 - 49.2 -
04/21/2023 20:45 United States  S&P Global US Services PMI Apr P 515 - 52.6 -
04/21/2023 20:45 United States  S&P Global US Composite PMI Apr P 51.2 - 52.3 --
04/21/2023 China FX Net Settlement - Clients CNY Mar -- -- 11.4b --
04/24/2023 19:30 United States  Chicago Fed Nat Activity Index Mar -- -- -19.00% --
04/24/2023 21:00 United States  Revisions: Retail Sales, Inventories -- -- -- -- --
04/24/2023 21:30 United States  Dallas Fed Manf. Activity Apr -- -- -15.7 --
04/25/2023 06:50 Japan PPI Services YoY Mar - - 1.80% -
04/25/2023 12:30 Japan Tokyo Dept Store Sales YoY Mar -- -- 20.40% --
04/25/2023 12:30 Japan Nationwide Dept Sales YoY Mar -- -- 20.40% --
04/25/2023 19:30 United States  Philadelphia Fed Non-Manufacturing Activity Apr -- -- -12.8 --
04/25/2023 20:00 United States  FHFA House Price Index MoM Feb - -- 0.20% --
04/25/2023 20:00 United States  S&P CorelLogic CS 20-City MoM SA Feb == -- -0.43% --
04/25/2023 20:00 United States  S&P CorelLogic CS 20-City YoY NSA Feb == -- 2.55% --
04/25/2023 20:00 United States  S&P CorelLogic CS US HPI YoY NSA Feb - -- 3.79% --
04/25/2023 21:00 United States  New Home Sales Mar 630k - 640k -
04/25/2023 21:00 United States New Home Sales MoM Mar -1.60% =3 1.10% -
04/25/2023 21:00 United States  Conf. Board Consumer Confidence Apr 104.1 = 104.2 -
04/25/2023 21:00 United States  Conf. Board Present Situation Apr - - 151.1 -
04/25/2023 21:00 United States  Conf. Board Expectations Apr - - 73 -
04/25/2023 21:00 United States  Richmond Fed Manufact. Index Apr -- -- -5 --
04/25/2023 21:00 United States ~ Richmond Fed Business Conditions Apr -- == -17 --
04/25/2023 21:30 United States  Dallas Fed Services Activity Apr - - -18 -
04/26/2023 09:00 China Bloomberg April China Economic Survey - - - - -
04/26/2023 18:00 United States MBA Mortgage Applications Apr-21 -- - -- --
04/26/2023 19:30 United States Wholesale Inventories MoM Mar P - - 0.10% -
04/26/2023 19:30 United States  Advance Goods Trade Balance Mar -$89.5b - -$91.6b --
04/26/2023 19:30 United States  Retail Inventories MoM Mar - = 0.80% -
04/26/2023 19:30 United States  Durable Goods Orders Mar P 0.70% = -1.00% -
04/26/2023 19:30 United States Durables Ex Transportation Mar P -0.20% - -0.10% --
04/26/2023 19:30 United States  Cap Goods Orders Nondef Ex Air Mar P -- 3 -0.10% --
04/26/2023 19:30 United States Cap Goods Ship Nondef Ex Air Mar P -- -- -0.10% --

Source : Bloomberg
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17-Apr-23

18-Apr-23

Company's Calendar

19-Apr-23

20-Apr-23

21-Apr-23

STA-XD@O.28

New Listing: MEGA1SC2B009A

MAJOR-XD@O.25
AIT-XD@0.17

IR-XD@0.09

BBL-XI
PSL-XD@0.25
TISCO-XD@7.75
TISCO-P-XD@7.75

2a-Apr-23

25-Apr-23

26-Apr-23

27-Apr-23

28-Apr-23

29-Apr-23

CIMBT-XD@0.0115
CH-XD@0.06

1-mMay-23

AEONTS-XD@2.95

v
BGC-XD@0.12
WEX-XD@O0.21
UBA-XD@0.0459

Z2-May-23

SKR-XD@0.08
EASTW-XD@0.09
GUNKUL-XD@0.06
KCC-XD@0.0212

S-_May-23

KKP-XD@1.5

SGC-XD@0.11

a-mMay-23

AYUD-XD@0.26

TMC- xw@3(0) 1
CHG-XD.

PCSGH D@0 2
SKY-XR20(0):1(N)@13
TWPC-XD@0.215!
TPBI-XD@O.2
KOSN@E(@): 1

DTCENT-XD(ST)@25(0):1(N)
DTCENT-XD@0.00222222222

6-May-23

8-May-23

DVE-XR1(0):1(N)@0.6
DV W@2(0):1(N

AURA-XD@0.08

Remark
XD - Cash Dividend
XD(ST) - Stock Dividend

SCAP-XD@O.8

S-May-23

BAY-XD@0.45
FE-XD@3.5
CSR-XD@1.11
TC-xD@0.5
TNPC-XD@0.02
AP-XD@0.65
PF-XD@0.02

XR - Rights for Common
XW - Rights for warrant

Source : SET as of previous trading day

Bic-xD@o0.0s

TSR- xD(ST)@lO(o) 1
TSR-XD@O.
Rchv»xD(sT)@az(o) XY
RICHY-XD@O0 003

D-xD(SDH @7 5O
D-XD@0.007.

SR XBIST @10(O):1(N)
‘0611111114

SABUY-: xD(sT)@a(o) EFE
SABUY-XD@0 .02
KISS-XD@0.08
SMD-XD@0.5
CIVIL-XD@0.0:

BES- XD(ST)@lO(O) v
BES-XD@O.

BRIXD@O 7o

STP D@0 25
SM-XD@0.0:

RYMS X@6. 0327

SPC-XD.
TOPP-XD@3.82

MES XD @605

10-May-23

1i-mMay-23

PG-XD
TRU- XD(ST)@:[O(O) v

T ERMG MW @SN

12-May-23

CHARAN-XD@2

DO xR 7 (0> 1 (N> @4

13-May-23

19 April 2023

a.l%minnszé'\'u

NG

Daily Stats




E Q UITY %ﬁnﬂ%'wﬁﬂﬁnﬁ“lﬂﬂ
A N A lvs I s FWIES KASIKORN SECURITIES

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at The Thai Institute of Directors
Association (I0OD). The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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