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SETSO index Futures Dec-23 (S50Z23) 700
m: 15-Dec-23 Institution | Foreign Retail
v mm
- Long 39.509 101.687| 98,420
- Short 38,027 95,232 106,357
o A5200
M osaoo Net 1482 6,455 -7.987
o s
n . Accumulated Net 1w -12,851 37.842|  -24991
84200
L oo Accumulated Net 1M 9.627| -47.650| 38,023

A 861.90 . 868.50

Technical View

wusldiv suiodluviav
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'lus1m Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout uuosu A lagldga A k3o B 1uga Stop Loss / Wa Short lueuafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

JUakima SET50 Index Sideway nomunowwouuwus[nnahsa duws, mLau GDP Us:1lasua 3 ua\)ahsa Su
WgRauaq, aolau PCE aksg SuAns mnqomaumsuanonsommWou aenonaluomUquaahuunamhu 3anvkn
W9o1seun SET50 Index G0835 EYG wu:noa'lus QU -0. 758D las EPS Uov SET50 lau downgrade 1antioy gou Bond
Yield Usunoa\) MKk valuation aglus: aunmau'tomnuu luaounnsnmum aolaulAsuygRodu wudt mamisuslnaua:
MSWAQTOALWUCED unmnaaumsunswaaw?uWuoo 1UuUooancmuunne\)lnaoouno~lu1u1'tueu1nn doudolavu PMI
GK50 wusIMAMSUSMSWudadolliiov dounmAnsWANs:aodoan KavoINS1IBVIUGIIAUALAETD aaraiu DJI nsvad
3utima SET50 Index Sideway

o | Ol change (contract) —

15-Dec-23 1D W ™ 1D w ™
S50223 556,400 579,189 583,060 541,246 -22,789 -26,660 15,154 | 28-Dec-23
S50F24 263 336 297 185 -73 -34 78| 30-Jan-24
S50G24 130 190 57 0 -60 73 130| 28-Feb-24
S50H24 122,367 117.927 104,245 72.447 4,440 18,122 49,920| 2B-Mar-24
S50M24 31,764 32,102 30,718 26,666 -538 1,046 5,098| 27-Jun-24
S50U24 16,293 16,833 15.851 15,002 -540 442 3,291 27-Sep-24

* msavnuidnouide gavnuaosiinnidayaliseunaunaudaduloavnu
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GOLD FUTURE

Gold Orline Futures Dec-23 (GOZ23) Loy
| f e
I ' ‘ll Wiy, y Il o 2045.00 15-Dec-23 Institution | Foreign Retail
", S|
| - ! L™ oo Long 1925| 28216 18981
|
so short 2289  28.124| 18,709
203000
R B L I i Net 364 92 272
o 5 ;
T RS
| |)‘ ¥ = 22000 A
| dezan = e ccumulated Net 1w 32| -3755 3,723
_ _|’_ — - Accumulated Net 1M 73 -378 3,251

A 2,021.30 . 2,035.10
cOz23 M 2,015.40 B 2,028.60 3.3

Technical View

wusltiu v17u fivmisaiu Dollar Index
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

HUQ'IHUFI'IO novA1 Sideway Down Gaau msus: ¥u BOJ Judvms, nisus: ¥u PBOC OUWS aolav PCE aHSTI OuﬁﬂS
K1n BOJ U\)ﬂ\)UISU']UNOUﬂa'IUClOlUO\) Wulode Kuu Dollar Index nadqunavA GOUUOOUWU'\TIUUO\)I‘]O\)F’I'IIUHUO'IKH
wWuw ETF Dusvungwuiauy dou Hedge Fund dusvoug Cl'll.Jﬂ"ISllU\)ﬂ'IUO\) Dollar Index &2u Real Demand 91nduua:
OUIQUUSUOOG\) lUO\)01ﬂS'IanO\')€)EJTUS QUE‘\) lUOOUﬂﬂSh&hUU] ﬁolaumswﬁoﬁu wud1 mamsuSInAua:AmIsHaQ
EJ\)FI\)WUGO llOﬂTﬂOa\)KTSUHSWUU\)TUWUOO lUUUOOUﬂQOUUﬂI’IO\)lHSOOUnO"lU'IU'ﬂUOUW\O doudolav PMI aKSG WU
0']n'lF1ﬂ'lSUSﬂ'lSWUCIO(‘I€)lUO\) dounmpnswaas=aadoan Kqu‘[K Dollar Index USUCIOUU OUUFI'IO novAl Sideway

o Ol change (contract) —
15-Dec-23 1D ™ ™M 1D w 1M
GF10Z23 4,941 4,961 4,827 9,413 -20 114 -4,472| 28-Dec-23
GF10G24 10,079 10,580 10,151 6,665 -501 -72 3,414| 28-Feb-24
GF10J24 2,631 2,749 2,363 1,828 -118 268 803| 29-Apr-24
GFZ23 166/ 182 160 145 -16 6 21| 28-Dec-23
GFG24 143 156 126 131 -13 17 12| 28-Feb-24
GFJ24 80 89 84 62 -9 -4 18| 29-Apr-24
G0Z23 26,796 30,583 28,527 31,500 -3,787 -1,731 -4,713| 28-Dec-23
GOH24 30,320 29,800 21,861 12,533 520 8,459 17,787| 28-Mar-24
SVFZ23 1,132 1,170 1,087 1,429 -38 5 -297| 28-Dec-23
SVFH24 1,580/ 1,575 1,142 440 5 438 1,140| 28-Mar-24

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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USDTHB FUTURE

I —
1 e | 15-Dec-23 Institution | Foreign Retail

i %”“”"“ Long 18,961 344 30,208

Pl ' g“'”‘”“ Short 24,892 506 24,15

— ' 'EI,J- - i“-m Net -5.931 162 6,093

] ,r"l "-'-r,rJ:-: :‘”“""” Accumulated Net W -972 -855 1827

{ ‘ o Accumulated Net 1M 7.014|  -1925| 18,939
m uUsDzZ23 M A34.74 Resistance 34.93 -0.15

34.64 B 34.83

Technical View

wusldu vhav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

FUaKlma USDTHB Sideway damu msuUs:uu BOJ Sudvms, MsuUs:su PBOC Suws, aolau PCE aksSg Sufns Kin
BOJ a\)n\)ufauwwounawnoluo\) W0ulod® Kuu Dollar Index nonuml\)uumTKooum laglasua 4 uo\)YnmUu
High season yoLMSHOLIAYD lUquoahuummumnlmw\)m lais: uns~o\)lsa\)nowuumouua\)ms funding vov
Insvmsibuadaoa o:u: aemsuuomue\)l\)uu1n'tus~a aalu luaounnsnmum luaounnsnmum aoslauAsugnodu
wug1 mAMsUSInALA:MSWAQTOALWUGD lmmnaa\)msunswaa\ﬂUWuoo 1Uquoanoouunnamnuoouno unm'[u
auAQ aoun:)lau PMI aksg wudimamsuSmMsWudodetliov doumamswans:aadoaa kuulk Dollar Index USuGo
du Sutima USDTHB Sideway

| Oichange (centrach) —
15-Dec-23 1D 1w M 1D w ™

UsDz23 64,590 70,411 78,024 91,607 -5,821 -13,434 -27,017| 28-Dec-23
USDF24 15,424 13,207 12,298 4,479 2,277 3,126 10,945| 30-Jan-24
USDG24 3,464 2,387 2,498 0 1,077 966 3,464| 28-Feb-24
USDH24 48,816 42,719 39,747 23,724 6,097 9,069 25,092| 28-Mar-24
EURUSDZ23 a4 1,727 1,310 1,544 -823 -406 -640| 28-Dec-23
USDJIPYZ23 5,756 5,700 9,556 12,605 56 -3,800 -6,849| 28-Dec-23

* msavnuiiacwidew JavnuaosAnudeyalisounsunsudaduloavnu
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Appendix TFEX
Date Time Currencylmpact Detail Actual ForecastPrevious|
MON ith-1sth  CNY New Loans 1090B 1300B  738B
Dec M
Tue 1:01am usD 10-y Bond Auction 4325 4.52]2.5
Dec12 2:00pm  GBP [l claimant Count Change 16K 203K 17.8K
GBP Average Earnings Index 3m/y 7.2%  7.9% 7.9%

Core CPI m/m 03% 03% 0.2%
CPI m/m 01% 0.0% 0.0%
CPl y/y 3% 31%  3.2%
30-y Bond Auction 4.342.4 4.77)2.2

8:30pm uso

usD
Wed 1:01am usb

Dec 13 2:00pm GBP GDP m/m -0.3% -01% 0.2%
8:30pm usoD Core PPI m/m 0.0% 0.2% 0.0%
usD PPI m/m 0.0% 0.1% -0.5%
Thu 2:00am UsD Federal Funds Rate 5.5% 5.5% 5.5%
Dec 14 usD FOMC Economic Projections
UsD FOMC Statement
2:30am uso FOMC Press Conference
7:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 3-0-6 2-0-7 3-0-6
GBP Official Bank Rate 5.3% 5.3% 5.3%
8:15pm EUR Main Refinancing Rate 45% 4.5% 4.5%
EUR Monetary Policy Statement

8:30pm usD Core Retail Sales m/m 0.2% -01% 0.1%
uUsD Retail Sales m/m 0.3% -01% -0.1%
usD Unemployment Claims 202K 219K 220K

8:45pm EUR ECB Press Conference

Fri 9:00am CNY Industrial Production y/y 6.6% 5.7% 4.6%
Dec 15 CNY Retail Sales y/y 10.1% 12.6% 7.6%
3:15pm EUR French Flash Manufacturing PMI 42 43.3 42.9
EUR French Flash Services PMI 443 461 45.4

3:30pm EUR German Flash Manufacturing PMI 431 431 42.6

EUR German Flash Services PMI 48.4 49.9 49.6

4:00pm EUR Flash Manufacturing PMI 44,2 445 44,2

EUR Flash Services PMI 48.1 49.0 48.7

4:30pm GBP Flash Manufacturing PMI 46.4 47.6 47.2

GBP Flash Services PMI B2, 51.0 50.9

8:30pm uUsD Empire State Manufacturing Index -14.5 2.0 E]
9:15pm uUsD Industrial Production m/m 0.2% 0.3% -0.6%
9:45pm usD Flash Manufacturing PMI 48.2 49.5 49.4
UsD Flash Services PMI Sl 50.7 50.8

_the most important very important Source: www.forexfactory.com,
Bloomberg

* = k(U Take Profit WoaivuSioeutuosSuduaalu uu:zuhlkls Trailing Stop
AMAUAISUSKISOOMISADIULFYL 1BU YUQQ Stop Loss kdvornnsimdvdulu
ouldmls 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:4u wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Dec18 4:00pm EUR German ifo Business Climate 87.6 87.3
Tue Tentative JPY - Monetary Policy Statement
Dec 19 Tentative JPY B0OJ Policy Rate -0.1% -0.1%
Tentative JPY - BOJ Press Conference
8:30pm uUsD Building Permits 1.46M 1.49M
Wed  8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
Dec CNY 5-y Loan Prime Rate 4.2% 4.2%
20  2:00pm GBP -cp| v/y 43%  4.6%
10:00pm usD CB Consumer Confidence 104.1 102.0
usb Existing Home Sales 3.77M 3.79M
Thu  8:30pm usD - Final GDP q/q 52%  5.2%
Dec 21 usD Unemployment Claims 215K 202K
usoD Final GDP Price Index g/q 3.6% 3.6%
uUsD Philly Fed Manufacturing Index -3.2 -5.9
Fri 2:00pm GBP Retail Sales m/m 0.5% -0.3%
Dec 8:30pm usD Core PCE Price Index m/m 0.2% 0.2%
22 usD Core Durable Goods Orders m/m 0.1% 0.0%
uUsD Durable Goods Orders m/m 2.7% -5.4%
10:00pm  USD |l Revised UoM Consumer Sentiment 69.5  69.4
usD New Home Sales 687K 679K
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WofivuSioeutuasSuduaalu uu=ualkls Trailing Stop
AAUNISUSKISOOMSADIULESY 15U UguQa Stop Loss kavo1nnsiAdviulu
ouldmls 2-3 IMuavAUIEEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Appendix SET50

(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
£
po —EYG —SET50 INDEX ——PE(X) =——SET50 INDEX
7.0 1200.00 36 1200.00
32
5.0
1050.00 o0 1050.00
50
24 SD.-24: — F Ny —
900.00
40 T 200,00 2 JHSD2E M 36364
» L 855,64 AVS-47-90 ‘W W‘v 1720
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20 | 08 12 250 1158
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Source: Bloomberg Source: Bloomberg
x) PBV 12M Forward (X) accumulated net foreign and SET50 2H23
—PBV(X) —SETS0INDEX ——Accumulated Foreign (LHS)  ——SETS0(RHS)
1200.00 400000
1030
300000
1050.00 200000 980
863,64 100000
930
900,00
0
880
%4600 -100000
+200000 830
FREFYYSR NN REERRERARER
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Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
~——SET50(LHS) —0Ol (RHS) ——Accumulated Foreign (LHS) ——0C1 (RHS)
1089 BoGo00 350000 800000
1030 700000 300000 700000
1010 . 250000
990 200000 B00000
a70 500000 150000 500000
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930 300000 0 300000
910 200000 -50000 200000
890 -100000
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Source: Aspen Source: Aspen
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Appendix Gold

Th::%s-l:r;imy Total Gold ETFs flow USSioz Global gold ETFs flow
= —icchly chonge in Gold ETFs holding (LHS)  — Gold spat (RHS) =" mmm et Americe (LHS). mmmEurope (LHS) il (UHG): ——Geld Spat (RHS)
Flows (tonnes) USEioe
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by, " l.l_ll.lIII p— Ll . . I 1200
U T
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e o8 o3 o8 8 8 8 8 8 8 8 2I83:i238:323523§321
w A& % Z : L2 & iy e SRASZAEZ - C =
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Source: Bloomberg Source: World Gold Council
old spot and Total Gold ETF holding cummulative  USsiez
touserd rofdold £p ng — Gold Spot and Dollar Index ki
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Source: Bloomberg Source: Bloomberg
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Source: Bloomberg Source: Bloomberg
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Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Future Net Long Position (LHS)  —— Gold spot {RHS)
Thousand USSlaz
Contracts
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(2] o0 oo R R N R N N R s R N R e Ry N ]

ExCcES D CECo LS L ANETS D
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AR ogR T Qe IR egR-—goTdze

Source: Bloomberg,CFTC

ouncel Premium/Discount Gold spotin India
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China and India Mon-Monetary Gold Total Imports Value
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ounce’$ Premium/Discount Gold spot in China
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
Eh&tﬁa;: o Agset Manager  semleveraged Funds  ssss EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) ]
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY I USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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