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"China Plays”

KCS Daily Strategy : ANaaana “Sideways Up” AU 1405/14109Q SuU 1384/138090 Dow Jones +0.15% A1 All Time High ¢io
KUUKAN AD ADIWANAKY Liquidity AuIndu 9 nAUIGolusvosaoniJelanwaniduunavduont 2024 US Bond Yield 10U
Usuavdn -1 bps g 3.91% (90a9da 5.02%) WaunIsguaniwAaoolwuidu nuniAsugAaaslanisuds:oufiolonanuiasnissa
daanwAaow (QE) Suorvv:iadu udn 1-2 1doul INoWuIASUFNPIU Ns:aNTSavNUIULIBEOUT EM-Asia navlAsugioansglasa
av uruAIBEUENEAIIAUN3T a1a0duUldUINUWUAD NVNIADAaTKNSSY, AMUEN ddU SET Valuation §990¢ Value Zone Uru:h
GDP gl 2024 v:1aulaISOTU 3.4% > S[AUANENTIW 3.0% KUUUNavnudvsIanauaniu:Godoltoo 2 urnnisidua 1.0 rdudu
u1Nn Rutnaana Ao naulduslesd Yield av (IsolwWih 150 Growth Gudou) wanu nguidoulevdu  uustin CPALL, SCGP, IVL

MSET Index & Market EPS 2023-2024F Daily outlook : "Sideways Up"” U 1405/1410 90 SU 1384/1380 9Q

What happened around the world ?
« (*) US Stocks : 0@10AUENRSY Dow jones +0.15%, S&P500 -0.01% Nasdaq +0.35%

"'Ml\‘“ i, i 970 lagdul S&P500 naununaana Ao Nau Tech 1a: High Growth 91 sector IT,
'Wf lpﬁl'\ﬁfﬁ "n"\‘ i Consumer Discretionary, ICT “a“ .
A ' * (*) US Econ : A2laulAsuUgNoNIAREa(Manufacturing) ansggvldaryruinundoulo
910 1)Industrial Production 130U W.8.-0.39%y-y Il +0.24%m-m J298ranuio1n
Nondurable Manufacturing ﬁoaunﬂSWEJﬂ’]SEJﬂl5urﬁUDOEnu€JudﬁﬂéUUW +7.12%m-
Market' I closed C-har;ge. o m_ha‘omns‘?uaoms Strikes;[Ulealaouﬁ:lléf)l 2) Fed &107 New York Lwadvﬁnémr'nf
W&Q (Empire State Index) 130U 5.A. avlisvg -14.5 Yadndalusou 4 1Gou 1a:tN3A
SET 1391.03 1209 0.88% Qa10aA1Q +2.0 90 prev. +9.1 9aluidou w.g.23 3) an1UU S&P Global S1e0UAuT
SETS0 863.64 8.83 103% PMI nnANTswaQ(Ga1auidovdu) 1dou 5.A. acavdouogi 48.2 dindnAlaiia:diaa
Global Index Closed Change %chg doud n.g.23 089[SA0W IASUTNVENSTAVNIAUSNNSTOUTVINSVEADUKIUSIEU
DJIA (USA) 37305.16 56.81 0.15% PMI NMNAUSMS(S&P)IdoU s.A. IWUTudoltoon 51.3 90 gugadoid &.n.23
NASDAQ (USA) 14813.92 52.36 0.35% -(*) Fed Speak : John William Us:57UFed @11 New York (Voter) Inggoi$aiiuluio:
NIX (JP) 32970.55 284.30 0.87% wafivnisUsuaadasraoniJelutnin KCS Us:1iJu Negative Sentiment cdonananiu
KOSPI (KR) 2563.56 19.38 0.76% s®:8U Us:0uyuuovavosaonilearsgl 2024 10unuugaudssnduuias a:founiu
HSKI (HK) 1679219 390.00 2.38% Dotplot lunsUs:yu Fed angaa:riounnu:nssunns Fed goulkicy
PCOMP (PH) 6478.44 67.96 1.06% « (*) War : Uaneddarnaunungd (nuuannieuu) ludiSonindouniuidunivgoo
SSE (CH) 294256 16.43 -0.56% InUUUIDAUIQU (Bab-el-Mandeb Strait) fun:iaiav Idunividuidosrkiwglsdua:iolse
CS1300 (CH) 3341.55 1041 031% gdowali Maersk UsSUnuugvauAnviSostelnningalulandrusidlauunsnsouiiv
JKSE (ID) 7190.99 14.97 0.21% usUNIdUSoselriny MSC yovdma-adatsasiaudia:usin CMA-CGM DNWSIIAEIG

Us:nnAssunisiau@aluldunivdoolauoalulau s::dau KCS Usaigutldudadnen

Investor Type , - - - o s . - -
UdNKUUuAINSOIVISO Container UllUDTUUllﬂD\)ODUUOOOZ)laUa'IEjO 14 5.A. OV ldu

(THBmn) Buy Sell Net . L o - T —
— Shanghai to Rotterdam 9&N 1,442 +23.1%mtd wovldudadnenuondoriuldo o1n
Institution 3,042.76 3,152.24 -109.48 - , N _ L o s _u — ’
RCL soufionguuuavladadng ASudanisuudonivido 91 LEO, SONIC, Il
P i 3 .7 3 37 -425.61 . = — N - s
roprietary 308076 350683 =6 «(*/+) China Econ : (21aufionssuIASuUgAoduIGou w.a. oonuidn3Afalugouuoo
Foreign 2450337 21,02310 348027 NIAQAAINNSSUA:ISUTNIWNNSWUTIUDINISAVNUNIADEVKIGNIIANQIENUDY 1)
Individual 10,27078  13,215.96 2,945.18 ABUNISWEANIADAEINNSSY (Industrial Productlon) +6.6%y-y GNINANQN +5.7%y- y

2)AuslANUEN (Retail Sales) +10.1%y-y AIN31ANQN +12.5%y-y Idgon3udounoun

Strategist Team
+7. 6%9 y 3)msaonuTuaunswanonu (Fixed Asset Investment Ex Rural) +2.9%y-y

Koraphat Vorachet,AISA: Analyst Registration (No.043100) ytd dn3iAan +3. 0%y-y ytd lanUoy 4) msaonummaaomsunswa (Propertg
Fundamental Investment Analyst on Capital Market and Technical |nvestment) -9.4%y-y gtd hooj(‘]']ﬂ:)’]m"]on -9.5%y-y ytd KCS Us: lUUODlaUﬂa\)
Koraphat.vorachet @krungsricapital.com 0-2081-2771 naANaua:asinonssulAsugioduRoonudunIwuINIa:AIaD:WUASIAGD Flirisn
Suwat Wattanapornprom,AISA: Analyst Registration (No.044015) llU:Lj"]ﬁUﬂaIU China Plags o1 SCGP . PTTGC, IVL, DOHOME, GLOBAL

Fundamental Investment Analyst on Securities

(*/+) China -US Tradewar : SgUNadUUY18ANEVRIUTS IPhone -Samsung Tu
Takit Chardcherdsak AISA: Analyst Registration (No.087636) huoao:wu—usunUo\):sg[mEJs:mﬁ(luluULs:loumunmahmouuTtuU 2023 umLJLumsuaja
Fundamental Investment Analyst on Capital Market and Technical AWITUYDQ) UovidudadnegnaudoRu Tech luansgs:a:du luntvasvinuuovidu
Takit.Chardcherdsak @krungsricapital.com 02-081-2873 uandanduﬂﬂu oNN AMATA, WHA

Thian Kanokpongsak

Suwat. Wattanapornprom @krungsricapital.com 02-081-2871

Assistant Analyst
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+ (*) To monitors : 19 5.A. US:yl BOJ ANagoavdasiaonibeulounes:Aau -0.1% 21
5.A. g0QdvooNn&UNITN 20 JULSN S.A. vs prev. &V00N -6.2%y-y U101 +2.2%y-y
Taiwan Trade: 20 5.A. goafN&VBodUAEYDDN W.8. IGDUNDU -4.6%y-y HoFuaaoq
o7Ragdanu surnisnatvdudloniadiiduulyuienisiduluurwounalelugovl
2024 (AaogWISIAD AU 1Q24) AMAKUNY:IRUUIASNNS QE

* (*) US Bond & Dollar : iudltivgoiduvnavsaou SuAnsong 10 U Usuavdoldniios
-1 bps 0gA 3.91% n1d3u 2 U USUTU +7 bps 0gA 4.44% utu:A Dollar Index S:e:aU
Rebound 1JvANUSIDN 102.1+/- 90

e (*/+) Oil : Brent -0.08%d-d UaR US$ 76.55 /barrel, West Texas -0.21%d-d Uan
US$ 71.43 /barrel

What happened in Thailand?

« (*/+) SET: SET USUGa3ucio +0.88% NaUKUU Ao NGUWaVU (GULF, PTTEP, EA,
GPSC) IsolwwnUSuduondadnguaniouUUINIGOANED PTTEP nuuondnguwudd
+3.2% nauATUEN (CPALL, CRC, BJC) wovldds:louurindoBooinovosaonidoriido
[WNgunav Naunov Ao NauBuadu (DELTA, HANA) 303nenauduuinudoAigd nau
SUIKU (CK, ITD) NS:NUNIAINENaUSIATUINIU +3.2%

« (+) Flow : Bunucvsnalnaidn BoRu +91.7 &uinSurut Nod goaBodonanalussou
£00 Rebalance yovAdul FTSE AJu Net Sell $12 -57.5 dUIKS80UY KINSOUUS:TUD:
iWusoaBoRuguiivsnd +149.2 dumndsrut WunisBolu 1 Sugogadoud 15 nw. 23
UNBWUSUQS -6.26 aUIKSEUY TFEX Net Long A 6,455 &rUrnyn I9UUNNSOUAN
|dnUogg 34.9 +/- Un

« (*/+) SET50/100 Rebalance: KCS ANagovdUanrkd - dUaKKUN SET o:Us:nnA
sneBoRuIin - 0on SET50/100 yalknu Mol Joguuisius:ou dod

KUNANQ319:07 SET50 SET100 Nagnsiiu:into KCE ua: 1fivrinls ITC, RBF, ICHI La:
lA1dgoruNANQ319:1a0a SET50-SETI00 1Wovondadnuidevlunisaauirkinoin
Index Fund

AURANQ3719:101 SET50 soudd 1 UStn Ao KCE (lon1a 100%)
KUANO319:aQ SET50 soud 1 usun Ao TLI (lon1arkaa 100%)

AURANQIN SET100 soudd 10 USUN Ao ITC, BA, SAPPE, SISB, RBF, ICHI, JAS,
MOSHI, TKN, SC

KUMA103719:naQa SETI00 soul 10 USYN Ao ACE, CKP, MBK, PSL, SABUY,
STEC, THANI, THG, TIPH, TLI

NoteT: 1s7AUWUNA DELTA (lonaogicio 90%) ua: INTUCH (lomaogido 70%) 9:0¢)
Tudul SET50 do drairnananisaswasdndiatiosniw (Funv 2 Guunalnnd Top 20
vovaanaAulng ta:dnuaniwaaooduAoudvindinouri) Aodrin DELTA lia: INTUCH
raa nsodsladorlvrkaa Kundlonianuiunudo ITC (onnaldn 30%) ua: BCP

donMaldn 10%) awadau

nagns uu:Un o KUNANQ319:107 SET50 Ad KCE Iduga anuundagifivriils ITC,
RBF, ICHI ADlon&1dn SET100 1la:IKIA8vKUNAIQ310:naa SET50-SETI00 10ovoin
gAUIdEvluNIsaaurkun N Index Fund

« (*/+) TH Tourism: K&YOIN NNN. IAUNTY Roadshow AlJovIBevld wudn Unriovifed
Sugvdusounisiaunuinovinesheldudiduduguovlan uds:u31AIUMVIaAIIY
JaoanegovAnuuidnans:nudn tdnmsiauniviuasodiwowuwnonuidodu uru:n
TondiaunAo NMsugneuIasnIswWsSdn Joouurindvduaa 29 nw. 24 nod wolAluina
JoldaiUssunu uiailBuRdunasnisdonanofivaugal 2024 ta:FoAlusiingo:us:nA
IsTUs:0uSgUNadlonano:coongunasnisooniu uovrinlAilduniwrkyunguriovine
U 2024 do wanuRunoviRgaRaousSuAUvIaUNnoviReduxds:u:aulUsuaanald
aaAMUAIaKIVIAD Uovuna:auriulungunrinlsy 2024F 1Gulagy AOT, CENTEL

« (*/+) High potential Business 2024F: NSUWCUU1SSAONISANINE 4 NGUSSAONT
nuslduidulul 2024 1) NgUNEVINED (SIUDIKIS L1a: 5SADINYIAUNISUS:EU NSIEQD
FUAN ADUIESQ) 2) NGUFUNIW (ADTUV Lla:Quargvong) 3) Nau Lifestyle (8509
iNuonUdaSIdev dodadou) 1a: 4) nauiifeddoonuusnisddnala:sowdins uov
SadnenudonAuRinesle oA AOT, CENTEL, KLINIQ, MASTER, ITC, TU, IVL, BE8
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« (*/+) Household Debt: Ao WAUKINNSIAlundASIEouUONS:UU Kavitaaon:1Jgu
16 SU argadus:ssuaon:Juu 97,803 s1e 1910 68,546 sne yanl 5.79 Wudiu
un wu31 naundineosunluldi$s Ao nauRsheaonidgougon3RuAUNdd (Folud
nsidawedaaunnsinluggo) uovdadnenuondongudousina CPALL, CPAXT,
DOHOME Nguigndo JMT, SAWAD

« (-) Property: auNAUEUIGONOEDNAY INg31UT 2024 SUIATSIWUAIIUITUVDQ+
sias:3odonslkduBounungu 1-3 duuin s :BUTTUnINISBNs:nd uru:AgIU
aonibuigodu gorinkuoaufianu:Eudolnungudonaiomuiu uovauta:dunu
idoonrinlss:esnalunguodontt 9:1fia Downside loadud SETPROP YTD USucdiay -
17.4% IN&1AB0 SET 1BVnNagns dusunguiivuaanas:auuuiduran onf SC SIRI

Daily Strategy : CPALL, SCGP, IVL

s::dU SUdUDVNIWAANA "Sideways Up” 1SOTUIAADURANAILANQKIVIBOUINGD
an whaov (Liquidity) lanAtwudu 1) Anuidoduovosaonidelantduuiavduonnt
2024 2) duunasnisdadaaniwAaoy (QE) JununiAsugAaasianisuUs:IuA Y
WulUlafo:auwugedu WuwovAUs:nouRgvasodunIASUTND lla: 3) NMAIASUTND
SuuwdsusuudINRadga woviAudn nauldus:lusuovosaonidonduia nau
ioulaodu

1) KuldsuUslgsdunasnisws 38713u Saife [Ardu duide (CPALL, CPAXT,
ERW, ADVANC, ERW, CRC)

2) AUNaUINVUIASNISNS:AUIASUFNVSTUNalKU Digiial Wallet+E-Refund, 1S0
FDI 1a: @519 S Curve 91N Soft Power (CPALL, CPAXT, CRC, DOHOME,
GLOBAL, ADVANC, WHA, AMATA, MAJOR)

3) AU China Plays AISUIAUNSNS:AUIASUINRISVTUIA:ISUIRUNISWUdINETU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL, AOT, ERW)

4y AuladsdosuniawdalanisuWu ta:wous:Aovld (KCE, IVL, SCGP, PTTGC,
SJWD, MENA, WICE)

5) nauldausdluudnovosaonidowaniduuviavuuonl 2024 (GULF, GPSC
,SAWAD, JMT, CPALL, TRUE, MINT, ERW, CK, BGRIM)

6) naunldusdosdduuindv 80 +/- ISty NeldNIWAIUNVIAIASUTND
ansgisulauwd SuApeqWU uru:AnNsAUSWWanedoltoo (CPALL, CPAXT,
SCGP, GULF, IVL, TASCO)

* DEC23 Best Picks: AOT, CPALL, BGRIM, GPSC, IVL, SCGP, SAWAD
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP
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Tactical & Investment Idea

- Strategy Update : ov9saonifsansgidnguvraviuoind
9018UAUWUAGD SET Index !t

Fact: naUs:yU Fed Judlonduriavaasiaonibeulounen 5.25 -
5.5% QUAA1Q Key d1ATUAD 1)Dot plot SaoniJuansgUatat
2024 N 4.6% (aQav 50 bps 9N Dot Plot SoUaga N.g. AN
51%) a:nouv:dn1sacaontdy 3 ASY vs SOURLADIAN0AA 2 ASY
gouldangl 2025 ANaaoNntJgo:a98n 100 bps UIA 3.6%(a0aV
97N Dot Plot soUANEQ N.8. ANAA 3.9%) 1a:aul 2026 aoniTy
2:@0av8NS$12 75 bps A 2.9% &:NoULULDVIV9SOoNITUITNGUN
aouuoINTd 2)ANaNSNUIASUTAD 59 AaNAISVINULDVITOINSD
oglun12:EuqaaIUIGUAIASASINISIVIU Ul 2024-2025 A
3.8%, 4.1% la: 4.1% Wa1u GDP Growth Us:igui@ulaiduduuula
unvdu 59U 2024-2026 ANQ 1.4%y-y, 1.8%y-y lla: 1.9%y-y
audnau d@sunrapuwouoviduviaviia:aaavoinAla Soun.ge.
ANQEUT 2024 -2026 A 2.4%, 2.1% l1a: 2.0%(1UNKUN8UDY Fed)
Js:0UyuUDYIN Fed 1ASUZRvUs:AovIlOlG WauRuIWosoUdd
UoBnn2: "Goldilocks” UdNCioEUNSWEIESY

nagns: N1savnu KCs Us:iduovosaonibeniduuiavdaou
wanuAun wneluds:inAGJo98ryuIN 1)GDP Growth IneU
2024 2:ugNYAININANYNIWA 3.4%(JolUSOU Digital wallet) 2)
SET OE)TUQO Deep Value no Equity Risk Premium 3.25% > avg
3.06% (aa1aRulngunaulondTwaaouINUWUSUASIAD), PBY
nd Avg -2 S.D. la: PER23-24 180 16.2 1a: 13.9 1N vs avg.
17.3 111 4) dvidaaaniuiulnendoundul 2022-Uo9Uu
IKEDIWEY 4.1 WUAIUUIN ANQKUU LT-Funds lUUS:INAD:ISY
Julndouaana Us:0u SET Index UangU4du 1460+/- 1u=Un
avnuriunguldonlavA Yield Peak (IsolWWn 15150 Gudou
Growth ngunDndagv) uu:=Un GPSC, GULF, SAWAD, JMT, BES,
IVL, SJWD, AOT, SCGP, CPALL

* Strategy Update : SET Index ae_j’[uqm§'uﬁludo IUUAU High
Growth

Fact: KCS Us:10U SET Index 0¢lu9a1SUWUdD KavoInAdIu
Saruds:iduovosaonibulant 2024 Whguravlagilaw :ansy
waunun1eTuddovernyuoIn 1)GDP Growth Ine U 2024 o:
UENEAININANLNIWA 3.4%(J0lUSOU Digital wallet) 2)SET ogj
TUO_O Deep Value Tur]ﬂDc_m:\) Equity Risk Premium 3.25% > avg
3.06% (0a1aiulngunaulondawaaoulNuWusUasidd), PBV
nd Avg - 2 SD. la: PER23-24 1rid0 16.2 1a: 13.9 1IN vs avg.
17.3 1M1 3)dvvndacaniuAulnendoundut 2022-Jo90U 1kdo
WED 4.1 WUATUUIN ANQKUU LT-Funds Tuds:nAD:SUTUIAEDU
aana Us:igu SET Index UangU 2024 du 1460 +/- 2Q

nagns: 1 lunagnsnuiaulo Ao nisavnuluiuiGulago(High
Growth)dlon1anduun Outperform fiunagnNsdvAaIdoNKU
High Growth ArnlsU 2024F a:aulauinnanaana@aiaidula
+15%) 59ANQNSHU BB Consensus lagrulu SET Aidulagv Taun
SHR (2024F EPS Growth +150%), IVL (+163%) DOHOME
(+88%), SJIWD (+37%), GULF (+30%), GPSC(+30%) TU
(+26%), AMATA(+24), AOT(+24%),CPALL(+24%) SCGP(+21%)
ta:luKu High Growth ludus T MAITAUR GFC (2024F EPS
Growth  +46%), BBIK(+40%), BE8(+38%),
YGG(+33%),WARRIX(+26%), KLINIQ(+16%)

» Strategy Update : SET50/100 Rebalance
KCS Us:IDURURA1Q319:107 SET50 SETI00 nagnsiu:Undo

www.krungsricapital.com

1-4

Research Highlight

* TRUE (Buy, TP*7.7) : 1s700v 1WJunany’ dgonusltivunanuuna
4Q23F yov TRUE A -1.64 Wu au. Tnaqnu 3023 o0g10lsAd Kn
WoNStUNA EBITDA 4Q23F ot ouuoaluoo +1%g-q 911 i) s19ldusms
LJSUUUO’m High season nooma:)ua aouaomusmsnuaaao?unau
sheidounviofiona:daviu AU i) msaum?umamluumuouumn
nsIEEUNSWeSOUAUUINTU 18U 1@ndnuruncuta:stuAliuiie 1Wudu
Aol 1sngvavAnauIanuUNaU 23F A -7.5 wuau. idusuwavianuund
U 24F wWuidu -5.3 wuau. (1GUA1Q -3.7 Wuau.) a:RouA(donenisusu
Tnsvagono:sodu ns:nustAdkunelkUsuavogh 7.70 uan (91N
1AUA 8.1 U.) 1A ISIE03151ATAUARAVUIN 32% TUAVIAIUINEY
synergies (26 N.8.2023) [da:nouloduaudnvdulds lasdooUuubo
UN—UU EV/EBITDA'24F 1Kd0 6.0 In1 dn31 ADVANC A 7.8x 15130
JsuAuuztnduildu BUY 91n1GU TRADING BUY

* ERW (Buy, TP*6.3): IS0V slightly positive doaﬁﬁ?mdou Oct -
Nov 23 lag RevPAR (TUSDU Hop Inn) lla: RevPAR SRRl portfoho
NsoAdId g-q a:AouNISWUADU Nov-23 IWgowouQIse Oct-23 Agou
d2av IS1ANQ RevPAR Dec-23 IRUNISWUGIATUGD m-m ta:rikAna
RevPAR Q&8N portfolio [U 4Q23F 1GUI0 +9% y-y, +6% aq 1Wovdu
1IsnANarn(sUNd 4Q23F As1D 207 au. (+4% y-y, +39% g-q) 10 y-y, 99
KUUINNISHoVIAYIAAVKWUAD 1a:ANWAaQaY INSOWDBAILE pre-
opening cost uooMsiUalsvusulurtiJuRiwududn 30-35 au. Id 1s1A0
ANNU=UN Buy (TP24F = 6.3 UN) 1&don ERW 10U Top Pick aousu
wusltiurinlsuna 4Q23F Aviaula y-y, g-q ta:rlst 2023F gon3 Pre
COVID-19 1142 54% Wudddn31AT0aungu urusAflsUnd 24-25F
Aalacio +18% CAGR ryu nMsinesnenAvidulala:aun3niania
38U s1A1TJ99UUAYT discount BoUNBUU PE24F A 29.5x K30 -1.2SD
UovANIDAYN 35x
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KCE ua: 1fiorinls ITC, RBF, ICHI 1a:li1agvkunA1a319:Knaq
SET50-SET100 (Jovondnouidgvlunisaauirninon Index
Fund

KUNA1Q319:107 SET50 soudD 1 UsYNn Ao KCE (lonna
100%)

AUANQ319:naQ SET50 soud 1usyn Ao TLI (onnanaa
100%)

KURAQLIN SET100 soudd 10 USYN Ao ITC, BA, SAPPE,
SISB, RBF, ICHI, JAS, MOSHI, TKN, SC

AURA103719:1a0 SETI00 soud 10 USUN Ao ACE, CKP,
MBK, PSL, SABUY, STEC, THANI, THG, TIPH, TLI

Notel: 1s7TAUNnUNA DELTA (lon1a@ogdo 90%) tia: INTUCH
(Jonaogidio 70%) v:0¢{uqul SET50 ¢io G28IKOWaNISESIY
AduURTiafiosnw (Aunv 2 Juunalknd Top 20 vovaatariulng
la:auantwaaoviuAoudvindinour) Aodr1n DELTA La:
INTUCH raa nSadaladortonaa AUnSlonadnuiinufo ITC
donaldn 30%) ua: BCP (onaldn 10%) auaidu

nagns wu:Un o KUNAQ319:1071 SET50 Ad KCE 1duaa auun
aceifivrinls ITC, RBF, ICHI Allon"&dn SET100 uadhidgviun
ANQ319:KaQ SET50-SET100 1Uovondaduidevlunisaq
d1runoIn Index Fund

e Strategy Update : TESG

Fact: NS:NS20oN1SAavoUUaooNNovNU TESG avnuluRUnD
ESG $7UdU 210 91N 600 USYNIUOAIQ lla:as1ashUs:g:e1D
1WunoonuIWUIGUDINTOQUUAT RMF lia: SSF avnuavaaluifiu
1.0 tguunn Gs=g:0anaonu 8 UiGu uru:AduaourdavoInd o:
lduD ASU. 1a:uali N.aa. Yogoonkanineur IRowanu 1 s.n.

Key ldeas:

dvlasvasromsidenGludouu a:dolyaniso LTF Tugoo
U 2017-19 wau nw SET Joguuoglulsuaonu PBV 0gs12 1.3
I INdAMI08e - 2 S.D. 1a:NIWISVHUUIVISaoNIJuuNTudugQ
a2 1sudo310lonanv:RuIdadUNDVNUADYAAVTUTKUIINS
a1V 5.A. 23 1SVITNE0ANQ 1a:0gUNSOULULIY 1.0-1.5 Kidu
auunn

Strategy: ANQRUNDEIUNGU SET ESG Index 9:Unaulotu ua:id
Tonann Active Fund fuds:inAdoaniu:ndunou wiulungu 1)
S1ANAVISININ THAIESG Index -14%YTD Ua: 2) QN Short sales
UUNS:ANURAN+NVDR AVIA9aEw 30 .. 23 - Joguu d&adou
% Short Sales Volume(+ NVDR) UINN31 8 %uovlyar1Goune
$1862 Kulungudonanonuioaduldirungnovnu WU CPALL,
GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG, HMPRO

» Strategy Update : Digital Wallet / E-Refund

unenY inavadugawuulguny Digital Wallet 1) fiMknuaNguRSU
ansong 16 UTUlU aw:ngusieldtosn3n 7.0 nduuindoidGou
la:/rEo0IRUWINGIN3 5.0 1dUUAN SOU 50 @UAU 2) 10U
AUA: 10,000 UNN 3) Waw undogoauutoU "tJav” lagd
Blockchain ogjiJovndv 4) &UANAIGENEIA Ao §uAnadlna/
uslna dovldananiglu 6 1Idou 5) uouwaNSBNYIUSIIND 6)
IKEVIUNUD:00N W.S.U.ARU lago:W1uduaouniIsasdIv&aou
nOunT Adovidmsdaouaiuisndidunislansaliaiy uasn
53 W.S.U. 3UgNISIDUNISAGVSTH, QST 20 W.S.U. 31G28KT
a181S1Uz 118:U1QST 140 $Y5SSUUNY la:AovWIUTUADUSTEN
loglasonnso:sudna w.A. 23
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Krungsri Capital Securities | IRIS Division

Equity Play of the day

uonond SgunadooonlnsoNs E-Refund dnSurRlblasuans
Insvnns Digital Wallet I[Ratuisnaarngounidiouldunna
5SSUQNINNSToFUAIA:USNISYAAIUIAU 50,000 UIN WAU
govnwooulau laaliuinlurinnuni@ unUds:nounisduniGunna
5SSUON 11A:SFOAURUNIGHA (AdeunasNsGoUsdeund, GoUa
UAu)

nagns ugodovsondugaouulaune Digital Wallet o
asonouAmardoigouondongundlonalddslesd AmUangiu
S7N CPALL, CPAXT, DOHOME, GLOBAL d3a0a BBIK, BES,
ADVANC 18180/01uUnd doU E-Refund 10uUoNNguAdnoIu
wouuneduAtooulad 1GU CRC, CPALL, COM7 (1IUUAVSU)
vrusRdsdnguAtUandsugiudotloviass:au 0.a. 20 ASU
Wans:nu CoVID uovlsudogUuunavnu Wungunladsdusd
wiuoulugdou E-Refund fiou CPALL, CRC

www.krungsricapital.com
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Krungsri Capital Securities | IRIS Division Equity Play of the day

4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

CPALL (TP24F*76) S: 53.25/52.75 R: 55.0/57.25 (Stop Loss: 52)

¢ Theme: China Plays

+  Earnings outlook: luluudurinlsun@4Q23F isnmavdamons:laa y-y 9ndunu wWou
panav [aun AnlWdorloead (-15%y-y), Sua:aondoo:liduurinsianisusulso
ANGIaWUNVIULaAT gv 1.0 Wuau. IKJou 4Q22 1dd &du g-q Aarisladoau
ondavdHigh season ssfivariovined laefiAnIY SSSG a.A.goUdN +2-4% INAIALY
3Q23 dudu 1s7190AvANalsUNanot23F A 1.71 nbuau. USutu +29% iduaalunau
AUanua:Anat24F fnlsladn +25%y-y

«+  Valuation: Boungoguu PER24F $12 226 11 ogjlulsuavnu

e Catalyst: STANKUUSUCOISVOUDEIUTBUAYNU WENUDASNEIUINDINIASUTADDUED
SrununtuWudd nuuMaAnoviReaddulduudndoaunlulinaonovifed CPALL (10%
vovnvnua) taaduAundaunoonu TESG IWidudidudugquovaana Us:idu 456-
680 auun

SCGP (TP24F*42) S: 36.5/36.0 R:37.75/39.0 (Stop Loss: 34.5)

. Theme: China Plays

+  Earnings Outlook: Marils 4Q23F nauunla y-y, o-q tlagiurilsgoliago (Vs. gaudi
628 au. lu 4Q22 1la: 1.3 wuau. lu 3Q23) ws:nisigodgudiusianiudulay wiaguud
golunanane lognsiulanIauIOINEUAINEU fiber tia: polymers TuSoauILIA:
SUATNGU fibrous chain AWUD MVU2023 wirlsgona -6.7% Icido3Wuvadiaa
a2 na=o:1aulalaniv 18.3% ut)2024

e  Valuation: z‘?amaaejuu PER24F 25 I TUwoligunuAIInas5ov Upcycle 25-30 IR0

«  Catalyst: sSTANAUUSUADISVIUDETUTEUAYNU WEIUDTASNYIUINDINIASUTADDUED
FutuIuWudd wanu lomaluduns:AulAsugiouiasnis QE Alduns:iauIndu o
10U Upside 1BoudnbUe donsWudaisoundu o:0a Upside o Demand Uov SCGP
nazdurufiiadunoonu TESG duanduduquovnana Us:idu 143-214 duuin

IVL (TP*24F-30) S:25.25/24.75 R: 27.0/29.5 (Stop Loss: 24.4)

e Theme: China Plays

e  Earnings Outlook: MMarinlsund 4Q23F s12 646 au. (Vs. -4,957 au. (U 4Q22, +35%
g-q) Wanninls y-y WD stock loss foulinnd -4,590 au. UNgaIrklou 4Q22 la:
core/EBITDA Wuonilvuov Fibers AIUTAINGUNANS:NUTIEFIUNISHAQKUINIAY
4Q22 duMsWu g-q (gudn) TansiWucouov PET spread havnaaludungosaa
NSWAQ BaIEY 10D A MTBE 90n9N high season

e Valuation: §0Un80gUU PBV24F dn3n 1 1n1 gulua:AsuntwnisWudalut 2024
uru:AULUUIA Yield gola: 4.0%

e Catalyst: STANAUUSUADISVOUDEIUTBUAYNU WEIUDOSNEIUININIASUFAODUED
SunuIuWudd wanu lonalRuduns:AuiAsugiouiasns QE Alduns:iaundu o
10U Upside 1BoUdNITUEY don1sWuAISOUINTU 2:10Q Upside {v Demand uov IVL
azidurufiSadunoonu TESG Iiduanduduquovaana Us:du 123-184 duuin

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Earnings Preview
TRUE (Buy, TP*7.7) AnaunanuUnad 4Q23F A -
1.64 wuau.lndq 3@23

Company Quick Comment
SC (Buy, TP*4.5) Key takeaway from analyst
meeting

Company Quick Comment
DIF (Buy, TP*12.9) Uodswugnunoonu+ TuiJdsu
goiludaidoniunaululunadu high yield

Company Quick Comment
ERW (Buy, TP*6.3) RevPAR Tu Nov 23 Wudd y-
Y, a-q

Industry Quick Comment
Soft Commodity (Neutral) DiWgvsiAlUNQNala:
uudnaudsudoaanas

www.krungsricapital.com

«15700v 1Wunany’ donudliuuranuund 4Q23F yov TRUE A -1.64 WU au. Indqnu
3Q23 2879[sAd KINWOSIUIA EBITDA 4Q23F o:ddudoltov +1%ag-q 910 i) s1eld
USN1SUSUTUIN High season NoviRgdla:adouaaAtusNIsAtiosavlungusieidourio
gofioua:1iaunu Au iy MsALANEINeduduNUGTuNNSIEEUNSWESOUAUUINTU
WU 1Ian&rynunnuna:3ruAniurie 1udu nod isngvavanauianuunat 23F A -7.5 Wuau.
ucdsuwavianuunad 24F wuidu -5.3 wuau. (1GuAIQ -3.7 WUau.) &Noulgsnens
Usulasvasiofno:godu ns:nusimidinuielkdusuavogi 7.70 unn (NIGUA 81 U.)
ucisdo3ns1ANAURaVIUIN -32%UUdoud3ulnay synergies (26 N.8.2023) [aa:Aou
Uovsaudivuduudd lagdooUuubounsguu EV/EBITDA24F K80 6.0 11 dndn
ADVANC A 7.8x 15730USUAIU:UNTudu BUY 91nidiu TRADING BUY

« JlUUOY neutral 91N meeting a1aa lag focus [UNIWUSSADU 2024F SOURVIKNU 3-5
U gnondn lagasUds:GudrAydod i) tInussionau residential U 2024F Uno:
aggressive Uogav laglawr:twuidalasonisikio:d1nant 2022-23 rdvil stock K&
U1gUINTU 1d10N presale ua: transfer AnadvlaidnUos y-y i) N1savnulu non-
residential business rincoltiovno hotel 1a: warehouse 1@:0:1RUSULIUU joint venture
uINTU IWoaanWIdsY laenv 2 ssiio ANadunuindorinlsansiu 2026F Wuduly iii)
INUNSAUIUR bond NASUT 2024F $12 4.6 Wuau. IUdnnvoa IWs1:naaousuoINNSs
90N bond NWULA Forinlaildudnd soUfivgodovBUAUITDOINNIVSUNAISINEOWD D
NsBNs:AU. 08 WISAaNUNISavVNURGOUNN MK IBD/E 9:8089 1.6-1.7x (U 4Q23-2024F
1s1AVrNISans 2023-24F A 2.4 WUAU. (-5% y-y) lla: 2.6 WUAU. (+7% y-y) Gogollona
N new high 3nASolul 2024F 911 condo lrbldnuIlouralelAsoNs 1S1AY TP24F A
4.5 unn Av BUY lagoaunautoAouwussio 3 Udmorkun Agodlonaidula no residential
I3:N"SUENE portfolio NAU non-residential riliANarilsiaula y-y doiloo 1a:d new S-
Curve lus:g:naldla

« 1snldasovaounuRdanisnovnu DIF Tdwudovsaulnd nodnisusuavuovsiAn DIF
Ue:dainaonmsusuwosavoounaonu 1owonstuInNIsSeRudunaduoIndady
novNU1 918RUJUWASIUNVEU 9.70 UN/KUY (2014-9M23) TndiAgvAudunu IPO
yovnovnud MlDUNavnuuvasuuovidusond:inuiauvovnisusuwosawallavnu
NIdoNduU &rMSUADUIEEY TRUE aan1sIgInSoonouaunludnytun 1s1gouov3i
Tomaifadutios idovondoanavludruruis:y TRUE GovdngAignaanqonednununiio
U 2033F lagUo9Uu TRUE S18ANEUAUNIINGDSY Us:nounuWuskis TRUE 8ugunu
novnu4 s1lddAUUs:avAd:IUaguIUavnNIsIBINSWEEUKSoRoulunanav3iunoonu
aaoaoNgdruruINo:AsUritkual 2033F 1IsTUs:untunspudunabuduwanIudoanay
nsigiaaoaogdruruInindonivl 2033F (IUsouvenedrurundn 10 U) AMadsiuousou
AVEU 9.26 UNN/KUDE (4Q23F-2033F) loas1aaulinududunalndscot 12% Jouov
37n0vNU DIF (Buy TP24F 12.90) gviduddidonnunaulolungu high yield

* 157DV slightly positive doandluidou Oct — Nov 23 lag RevPAR (1USoU Hop Inn)
lla: RevPAR 12BNV portfolio NSVADIA g-q @:ADUNISWUADIU Nov-23 INgOWD sy
Oct-23 AgoUdDAaY 1S1ANQ RevPAR Dec-23 IRUNISWUADATUGD m-m ta:ri1lkA"Q
RevPAR 188NV portfolio U 4Q23F 16Ul +9% y-y, +6% g-q LDovdulsAnaniilsuna
4Q23F AS1D 207 aU. (+4% y-y, +39% q-q) 10 y-y, g-q KUUOINNISHOVIREIAAVKUCD
la:AWRaqav IWeowousQIse pre-opening cost uovnisidalsousulucgdunwududn
30-35 au. [d 1snAvATIUUN Buy (TP24F = 6.3 UNNn) 1&on ERW U Top Pick 0ousu
wuslturinlsuna 4Q23F Avidula y-y, g-q ta:rinlst 2023F gondn Pre COVID-19 &9
54% Wudsdn3Aaunau urunilsund 24-25F Analacdo +18% CAGR KUUDINNNS
inealneRAvidulala:duUN3ININIABU $1ANUORUUAYD discount Bounguu PE24F f
29.5x 180 -1.2SD UovANIDAYA 35x

« FUOKAKRIULN SIANODIKEDVIWL +1.0%w-w IWS:wenNsionN1AusTGavUnuloslu
FUOKKUNO:NS:NUNNSUGNADINEDY STANEIWISTIWL +0.76%w-w IWS1:A1aSgunalng
oonuIasNIsns:auMsidenvluds:inA dousiAtna1aaq -7.3%w-w IWs:aal1anae
fvoaBovwawadadnana navsgunaduildedvlsovungalindoslUwdaoniuoaia:iiu
naadiana stAdndudnduanas -2.5%w-w ws:uiaiedvooninudndu 1-10 s
aqav m-m

« 9a&ENSSUITDENS $1ANIA +1.3% WA 39.5 UN (AUNU 39-41 UIN) SIANENS +0.7%
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Equity Play of the day

Company Quick Comment
PTTEP (Trading Buy, TP*180) USullwuavnu 5U
IWUILKEY Middle East

WEEKLY STRATEGY
Focus on SET50/100 Rebalance
Top Picks: GPSC, CPALL, IVL

www.krungsricapital.com

UIA 69.5 UTN (AUNU 72-75 UIN) IWS1A2IUADVNISIWLTUIUINANNASUKEQ S1ANENS
Dgauu +0.7%w-w UTN 49,000 QDIKSO 68.6 UNN S1ANENSOU +2.0% UTN 14.36
KEIOUKSD 71.8 UMNIWS1:NISUSINAIWUTU

« 157U RUNNEUY NEUTRAL Top pick = TU (TP 16.2) Iwsn:udldunisidulavoonun
ns:Jov 1a:dunununaaay uonoNdisNsou GFPT (TP 13.40) wusluunisavooninidu
Uodeuannan ddu CPF (TP 20.0) ldwadonsianln-ansineWudaidnginAniadsunga
a1 ENSISEQUIL-SURUAD

* 15700V Neutral Golwuavnu 5 Juov PTTEP nsUsuwunisiaulavovdsunmuune
danannanidoglul 2028 dougov 2023-27 Ilaidulanandloonnuwuiduogivd
UedAry loednsunissoulasonisikuogno Abu Dhabi Offshore 2 Tuldintondndoya
AusUNnUawenountn ta:lulddrvonnus:unrunisuovistogvdded1Anu AVdis1AY
ATUzUN Trading Buy N TP24F =180.00 U. UovsIATAUNUSUavE:al -15% Juld
Us:nnAvU 3Q23 Uno:afioundiunvoanils 4Q23F Av:ao g-q la:sntAinduduilsu
aa [Us:aurdondo vovatuisndolivrinls NsWu g-q U 1Q24F AvoNUSUNNUUNY La:
dasrinls yovs:auninlsgvoglus:augy ua:gon3n pre-covid (2018-19) Tuutu:n
valuation AN31 SOUTVEVD upside risk MNUKAVEISIVY lIdNISAVNUINUILDUNAQ

Weekly Outlook : "l1N39TU" AU 1410/143090 SU 1380/136690

nagnsnasavnu: Usa0udUarinin "in3odu” sneviulAsugnoansgs Aoulunionsy
@2 o:nuuaalaBoluansgoglunio: "Goldilocks” Uondo&unsweidey uru:nivine
AUIBoUUIUDIUUIASUgAoo:WLTUWITIUENAU UooNIAWAQLA:dV0oNAaa10Mda:
AoeqaTu 9 nUdovuduneoadvoonldndu+innaldidooonuiwudd UovAuUN 1) Nau
209saonIduunavhuu (GPSC, BGRIM, JMT, SAWAD) 2) ngunmawaalaniu (KCE, IVL,
SCGP, PTTGC, SJWD, MENA, WICE) lla: 3) AU 2024High Growth (SHR, TU, SJWD,
IVL, CPALL, DOHOME, AOT, CPALL, BES8)

AuldudUanriid : uu:in GPSC, CPALL, IVL doudUairnou AOT, IVL, SAWAD 1A
WAODUINUIDAY +0.83% vs AuTHARNaaoUINU +0.73%
«GPSC(TP65): [aUsTuuUovosaoniTuansgunas + DuunudvAIruu
«CPALL (TP76) : KU High Growth U 2024 +ldUs:lgsuovosaonieingunay
«IVL(TP30): AU High Growth U 2024 + Upside onulgugns:quiAsugnodu
Investment Theme:
e DEC 23 Best Picks : AOT, CPALL, BGRIM, GPSC, IVL, SCGP, SAWAD 4Q23F

Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT, Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP

Jodsnidwadoaatarulng

o (*) US Housing: 19 5.A. goquoadvUiulhny w.g. aa1an1a 1.36 aunav -0.7%m-m
20 5.A. goQuUIBUNUDDdOY W.8. ANQ 3.77 dUrdv -0.5%m-m 22 5.A. goauigUinulni
W.g. ANQ 6.88 LI@UKAY -1.3%m-m

« (*) US Econ: 20 5.A. ADUIGOUURUSINA (Conf) 5.A. A1 103.4 9Q prev 102, 21 5.A.
GDP 3Q23 S180UASYA 3 ANQ +5.2% INNASONoU, 22 5.A. goaAGVEoFUANAYNU
W.8. ANQ +2.6%y-y Idounou -5.4%, shgldua:n1sBoneniAonNsU W.a. ANQ +0.4%m-m
lla: +0.2%m-m (prev. +0.2%m-m la: +0.2%m-m)

« (*) BOJ Meeting: 19 5.A. Us:yu BOJ Amagvavdasiaonideuloungs:au -0.1%

o (*) China Stimulus: sunATsnawdudlontadiduulauienisduluUrKoUAANSTUTIY
U 2024 (AaogiSofio du 1Q24) AMAKUIEDIRUUNASNNS QE

o (*) S.Korea Trade: 21 5.A. goQav0ON&UNITN 20 JUILSN S.A. vs prev. 000N -6.2%y-y
U +2.2%y-y

o (*/+) Taiwan Trade: 20 5.A. goQAGVGOFUANGVOON W.8. IGoUnoU -4.6%y-y

¢ (*) SET50/100 Rebalance: 15-22 5.A. A001UN1SUS:N1A Rebalance SET50 Sou
TH24 ANQRULTIN : KCE Kuoon : TLI (S1ga:idga SET100 81Ukl 3)

« (*) SET EPS: rin[saanadv BB 0gji 83.7 U1N vs prev. 83.8 UIN nauusudu Ao vuao
WWAINDDY ©111s NaduUSUav Ao UlasinG 3aq odornnd

e (+) Fund Flow : §U0KN1do10unulkaldn (Au+wusuas) NOnTA Asia (exJ) 5,910
aus Tnedulnaldn 194.481u$ (GoRU 39.34 du$ GowusUas +155.1 d1U$) 1IBUUIN
udoA w-w g 34.8+/-UN, PTTGC, SCGP, IVL, GPSC, BGRIM, SAWAD
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Equity Play of the day

MONTHLY STRATEGY

New investment flows is coming to the town
Top Picks: AOT, CPALL, BGRIM, GPSC, IVL,
SCGP, SAWAD

www.krungsricapital.com

« (*/+) SET EPS: in[saanadv BB ogfi 83.8 U1N vs prev. 83.8 UIn nauUsudu Ao
uugv Sudou 1o naulsuav Ao o1nns doans Uiasind

« (*) Fund Flow : §Ua1kR1d210unulkaldn (Au+wusUas) nidniA Asia (exJ)1,076
a1us Inedulkaoon -46.381U$ (UIEKU -22 d1U$ U1EWUSUQAS -24.3 d1U$) 1BUUIN
gouAT w-w g 35.3+/-UN

SET "UP" G1U 1450/148090 (Best 15009Q) SU 1366/135090 (Worst 13352Q)

aanaAulng s.A. 23 AMAD: "UP" antwAgovlanisuWu navovosaoniJoundududa nuu
gunsweiide laaaanav:soUsHTUIWUIGUONSIEVIUEIATY 6.0, 23 911 NTANISIIVOU
RSP W.8. 23 1@:0UWD CPI WUFNU ABUUSTIUINIEY KAVFUNUITUIASUTNOYIORAD
¥:a0A2WSOULSY D:HUUAUITOUUGDNNSOUSOUQDNITEUNTU la:Uno:Ru Fed SUTA
yuwovulsureNIsPURRoUAaTBdU KAV INUUUIKUNUDYNISaYNU v:0gAn1siAula
vovIAsugNos1aUs:NA lag 1) IAsugioansgH Tugov 2-3idoutiaond gounv:ugnedald
ravnALsovus:anaviiuuAoulduAoslU 1a: Fed O Policy Space WolWavAo:nau
ulsunewoUs:novlAsuTNlANU 2) IAsughicglsunus:aadd ononauunlaidntos 1a Tag
UAAnandududagoedAty ta: 3) Suisuns:quiAsugnoasvoafidudtuniuindu
Bogq nomsldaniwAdovlunIAo&OrY 1a:5USOWUAIUFUWUSAUERSTY KCS ANQIN
IASUFNOTIUADYY WUAD Uru:AT Upside 91nlon1aniianiwn1soonuiasnisns:au
isugfiouunulrndlunisus:yu Politburo laeds:inAlngo:ldondavdnivuoniddoe
lagrawn:noviRgsRaalaaand IUKnIVAoUNRoVINYIU uru:RIESUNTWUoQUUND
SrurunuiWudd 1A NMAWEQ ruNaIUad8UIasSNIsNs:duusinAvovsgH NTnal
2024 1IGAAQISULOVAIIUANAKIVIGIUINADULIASNIS:ISY ta:NdATY Ad 5oV 5.A.
23 AAN3V0ARUAVNUSEE12[KUITILUIDINMAONEYNU TESG ta:daduavnudious:ing
ANAULIPINNYINEUNNIONGTAL AWUAUNUNIGISUavNUAIUSINATU ta:n1elds:au
Valuation U9UU MY PBV 1.36 I TNds:AU -2SD La: PER 2024F 14.15X dn31A0ae
s:e:12 17.3X 10us:auRUnavnuiuiGowugiu 2:10uddudsdoqaldasuiinaanaiulng

Key Factors:

e (*/+) US Employment: Q0QMUNANTVIASUINOENSTY 8 5.A. ¥DQITVVIUUDNNIA
INUAS AAIAAIQ 175 IFUATIIKUY vs prev. 1.5 tdudruv dovornidounountinansgH
Us:auUtuninisus:riooniausoviufugaairnssugiusud idido3dus:auauqa Ao
NNSHIUS:AU 2.0 taudirkuY NdlAgvs:auisovulnuRiingaanalunda:d

UENOINT IU:NGOANUDASIFIONIU W.8. 23 (SI1EVIU 8 S.A. IBUAU) 0a10AQ 3.9% NSV
291N prev. lag&UNUNUAGDVS:IV Ao s:AU 5% lagwusdudold 1980 1Juduul KAn
s:auNIsYVUAUIaSUNERTAUIESVIASUFAOD:SUITNEN12:Nanoe laglndsunuas
S:QUAVNEID

SIEVIUDARUDSUEIFANISIOUASIISNSIEUQTA (S1801UNNIU WnKaud) AU
a1 2 wudlduATEs 4 FUOKIoUREVIRINIA:S:AU 4.0 Iduste (Jo9Uuuogn 218 tau
dinuv) 0:U0531ASUTNOERSFHIVIUIINGN"2: Hard Recession

(*) US CPI: 12 5.A. AaQUS190URUIWONDIU CPI golidAna vs prev. +3.2%y-y 1S1

uovo:aglufiNIVL:aavcdos1AIUNIU W.a. RIN3VaVS1 -4%m-m DES1 78 INSYrU
dousAasnoidou w.e. 23 i 78.3 InSaryd dndns:ugovidednuuovUnouRindvog
$12 80.5 IKSETYY EOURUIWDOWUTIU Aa1QaAIQ +0.3%m-m INUTUON prev. +0.2%m-m
JUodNAIUAIAKSVAT vs SIEVIUIASUZADNDDNUIDSVNISUB:aDdoItoY Svdlonaina
N W Positive Surprise NANTOAVNAN29:KUUaaIaluldon wovosaonIJududa la:o:
TUaaauuusliuiAsugnvansgia:nisusuuulaunanisidu Fed IATADUIKUN:EL

(*/+) FOMC Meeting: 13-14 5.A. (NSTUWald 14 5.A.) AaaunisUs:yy FOMC
(NsuUWals 13 5.A.) aaranraAlaavaonideulsuieildunsonatudadonu rili Fed
rate €90gN 5.25-5.50% MUFG ANQ31 FOMC 9:15uaaaonialu 124

(*) EU CPI: 19 5.A. BUWonalU CPI w.g. (Asoaarme) goldlnna vs prev. +2.9%y-y

(*/+) ECB Meeting: 14 6.A. GaaunisUs:susunAisnavglsy MUFG ANQ31 ECB
o:avaonibeuluuneilluasoiaovd@adonu rli Deposit facility rate §vogR 4.00%
MUFG ANQ31 ECB o:5uaaaoniJoulounslu 2Q24

(*/+) BOE Meeting: 14 5.A. G0QUN1SUS:EUSUNANSNAIVOVNNL MUFG ANQ31
BOE v:AvaoniJaulsuieidunsoiaiudadonu rnli Bank rate §9ogA 5.25% MUFG
ANQ3N BOE 2:5uaaaonibaulsunglu 2Q24
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Equity Play of the day

QUARTERLY STRATEGY
Surrounded by Positives, Thailand Marching
Forward

www.krungsricapital.com

(*/+) BOJ Meeting: 18-19 5.A. Aaaunisus:yusunAIsnatordJu MUFG ANQ3N
BOJ goAvaoniJuulguies:au -0.10% funisus:suasod fou:suduconideulsunalu
1Q24 (KSoogodlUifiudou 1U.6.2024)

(*) CH Stimulus: GaaWNISUS:U Politburo 1GoU 6.A. IGo310lon1agono:1AUNS
20NUIASNISNS:AUIASUFADUUNAIKNIUDVSTUNEIU oIV INSE:HAVNIIUNS:GUASY
SaduduaodruniAsuTND Mo 1) NMSSoWUANUFUWUSAUARST 2) INUINUENIWAGOD
avgninoaurY

(*) COP28:; Aa0UVIU COP28 Us:s1U 2023 Arndvo:908us:K3vdui 30 w.e. - 12
5.A. NaNs1stuSToKSU 100ISad (UAE) TuiBonagns lheddauoonisUs:su COP28 o:
WuasisvlraanalrAouaulonunisavnuiuns:ia ESG Lndu tiusthavnuluiufidu
aulBnuovdud TESG ta:duusliunoddasuiiaduoinnovnu TESG gv [dun AOT,
CPALL, GULF, SCGP, GPSC soufivnguwsouidulalUiuniswanduwdooiua:ona EV
97 KCE

(*/+) New Invesment Flow: Gacuidadulkuntlonaldnkyuaana

gouf 11auA 1 5.A. novNUISUYIENOY TESG Us:ubadulkadntdsno 1.0-1.5 nidudu
un

doun 2 WaruAlkanauvInNsavnuiudIvUsINA KaVPINNSUaSSWINSIAUS:NNAADY
Fawudounasmsdaiiumaonsigldia:suavnuaivusinAninednmswaiviugovriou
Knun Owa 1 u.A. 24

(*) SET50/100 Rebalance: $20dUaniA 3 uov 5.A. 1IS1US:10US1D 18-21 5.A. (TWa 1
U.A. 24) G00WWaNISUS:NAKUITN - 99N SET50/100 SoU 1H24 andawanisAiudulu
soudlddoyadvlld 15.A. 2022 - 20 w.g. 2023 (Fulkdodoyadn 8 SU) IA:NAUDVNIS
AtaNIsnidAUINdIAgvaoNVEaiU SET50 tla: SET100 lagisniBodnuniiAsi:hadudo:
soelhUnavnuInssudddnsunisavnuludsd SET50 ua: SET100 advrtnld lagd
shgazdgaaol

RUNATQ319:107 SET50 soull

AUANQ319:KaQ SET50 soud
1naa 100%)

AURAIQI0N SETI00 soUUD 11 USUN Ao ITC, SISB, SAPPE, RBF, ICHI, MOSHI,
TKN, SC, THCOM, MAJOR, KAMART

AURANQ3719:rqQ SETI00 soud 11 USUN Ao ACE, CKP, INTUCH, MBK, SABUY,
STGT, THANI, THG, TIPH, TLI, TQM
nagns 1u:Undo KCE ua:fivrinls MAJOR, RBF, THCOM

(*/+) Cabinet: GAAWNISHOISIUNDUUIAUIOSNNSENATY tovSgulaluyov 5.0, 23
o1 ulgung E-Refund, NMSUSUINUANISOTUAN Soufioluonioduindouulgungrkanyg du
27 Msdvidauavnudivus:inAavnussioidu S Curve HUglRAUUS:INA, naaousu

drvsnadonouaulolunisavnulasonis Landbridge, lUdNWIUIAGoUNTelduloune
Soft Power

USUN Ao KCE (lona 100%), ITC (lona 60%)
usSUn Ao INTUCH (lonnarnaa 60%), TLI (lonna

C
|
NN

(*/+) Household Debt: 12 5.A. AaaunisinaviudnvnisiAludurindasoidou
WUIGURVKTIUS:UU 1a:IwAINDYSTUNNISIgNAUNTsInlurnduans:uununavlUidsido 28
W.g.

(*) Digital Wallet: GaQ IUADILTQIOU3N0:GNTULUNASNNS Digital Wallet 219U 5
auduunn lansoly donw BOT n1sUsuaan1anisnd GDP la:duwoU 2566-67 av
TasA1anisnd GDP U 2566 A 2.4% (1GUANQ 2.8%) lla:uuvn1sA1an1stil 2567 10u
nsrlifsou Digital Wallet (DW) ta:lusou Dw lagnsmisou DW ANQ GDP 2567 3.8%
(aulngA1an 4.4% luidou N.8.66) a:IPUWo lunsmilusou DW nuv.A1Q GDP U
2567-68 N 3.2% 11a: 31% a:AN0NISNURUIWONIIUA 2.0% 1a: 1.9% auaidu rinlA
aonibeulauneRunosoilduudnuIniu Mk KCS Aa3mninanstiisguialaiuisn
dduuasnNis DW 1d2 9199:AAAa1aN1SIBUD:ISUANANISUSN NUY. 9199:80
aonidelut 2567 [a
« 1loovosaoniigurdulandugaudd s:iunwidaSukryuIiEunswe
209SIPUIWBIaNWURAEFVEQ 11a:5U1AISNAIVGIVY vovlan UnoAduALRUIWDlAI&D Unlag
ansg1 MwRuWovRogonAe 1Bus:anavdollon 5 IGou dnnuduWoRvoIIsacavdoItio

11 18 December 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

Top Picks: AOT, ERW, CPAXT, BCH, WHA, SCB,
KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP
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win1AUSINAIa:N1SSUEVIUIG 1GaAaTaISOVIUSENAIEUB:ADEY SASIFIVNU d.A. 23
Wug 3.8% 91NADUKUNA 3.5% HNlA KCS Us:idusn auud@gnuuow MUFG Auovsnaonide
uloune Fed Wudanenoudon 5.25%-5.5% 10uldldgy 1anindvs:audsd S&P500 Unaou
INUIBOUDINKAVIVISAUFQ 1 1a: 2 IGOUIDAE 0.89% lla: 4.1% IR8UNUUDUUNAAN0aHSTHEN
Jsudoav Unvsfiaoinaanagoludlo31ovosaonifugoaansodo navnwiAsuUNoansgH A
go1aulaldd 1a:ANansni GDP2023-24F UdY Fed HAVNISUSIYU N.E. 2023 N +2.1% Lak +1.5%
Nds:auANeN W 2.0% AuNagns KCS Us:0usn lugovdulasuna 4 dyrunnuidulwouas
ULV Fed d:15UWDUWDUAANY llazRUNTWaDNITEWURagvgaudd Wudalasuidoudnco
SIAMEUNSWEK&VINUU
«  1ASUFAPUSINAWUIIED “Soft Landing” d&ouduiuWudadoaliiov watuaana EM
Asia At Underperform 5UA2UIEgOLALAN 2:0uyovnisavnu
nwiAsugicansgt iaulalisounsviiulu din3ns:audneniwliuin vruRBuWodIad 11
N2z "Goldilocks” la:glsURADUIEEVON2:0AN08IT09I0EY DINFCUNUITUUIN 1) DUIWDEND
anavdoltov 1a:iNafivoanAnISUSUAISOONUNU ta:GoAsoRRDSonauuduusn okyu
TwuAuNsUSInA (52% vov GDP) Agodaau y-y G0U 2) NIAUSNISISUG:a0a0 D:NAULIOIN
NSIBUNoVIREIMISIUASIUDUIREITUIGUNTVDNUDNUS:INAISOTU I1a: 3) MSWUddUovMA
Waa 1WUATUNUNUUOT 1ASUFNOUSINAWAUUNIAD "Soft Landing” uru:Aviode Unlas Su ns
NYOEDONUIASNISNS:AUIASUTND B0 KCS $oUSOUITABUEY 11.7-12.7% Udv GDP La:Us:0u
&80 Upide GDP ciolUsd 1.5-2.0% o:10udoudsdnAnydulndou GDP Julut 2023 1aulaludn
n3IKUIEA 5% lasvdolut 2024 TudinsnRaanaus:idu 4.5% (dn31Ananw) o:10unw
IASUFAONGN3T DMs HUUADIUIGOUU EM Asia NAUUN WE1US:AU Valuation EM Asia i
Laggard Us:inAnguwauuudoua:oifeikio KCS UsadudunswaidevoBarindgoonauuidu
1WhrungyovNIsavnu
« 2w0asliUnu1eU 2023-24F R 1700-185090 (59 ERP 2.5-2.8% +0.5SD) Hu:lil
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround of
Urbanization, Return of Technology, China Revitalization”

fruadudidinunet 2023-2024 Ais:AU 1700-185090 Aaidu ERP 2.5-2.8% S:AU +0.5SD &9
N31AI0&Y ERP A 3.06% 1&NUDY UUAULATIU EPS aanal 2023-24F 89 1ia: 102 uin/Au
1aula 4.1% ua: 14% donwovosaonidelaniduntingUateniv urusAiAsugiolngo:dniw
Growth Outlook Alaaidusoogul 2024 nmeldmsunsgunalnuntwssawalnaiduinuunlu
odaunwandulAsugiohaidulandsUas 4.3% gondA08s 3.35% 1a:s:Aufnanwinen
3.0% 8o KCS IBUIRUETYUINUUIN DNwunstuindoulunnidd unlaews3siunnovineadu
dolid 25 N.g. KUU 4Q23 lla: TH24 v nulauneylsy Digital Wallet Ao:@$1ONAUININLOINTU
GDP U 2024 3n 2%-3% KUU GDP 2024 9nguloouuRaanauoy 3.6%0190 Upside Risk
10u 5%-6.6% goidudnauduquovlanld ta:A1adnugniw Earnings Upgrade rinlsaanaiu
Tnet 2024 A KCS Us:10u 102 un (IndiAgvaana) ioo:dunsoruudnAnyli SET in3odu
QoUSU dodu tuunfiodnnuniulng 75% , AudioUs:inAAYIIA 10%, WusUas 12.5% la:fio
Funswgnioldonduqg s1o 2.5% lagus:dunsounisindvaslasunald ANsoulludSu
1493/148090 11lUDATU 1680/172090 NAYNSNISavYNU u:Uwosalldu U Domestic Plays
Suondavdulauesgt naun1AUSNIS (Movifed AMUEN nMsuwng GAU) 1S9A, N1AUSINARA
fhdvBoonyunads:nAia:ida Upside gowWuAUADIUANANNEUTIUSIN (ANUEN SU1ANS 17
Bo) Wwanungu Global Plays (Gudou, UlasiAb, iAINoov) AwsourudalUnuiAsugiiodu
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Eagle Eye

COMMODITY UPDATE:

KCS Daily Commodity Report
| Impact to Equity
Last Close| %_Chg_1D| %_Chg_wtd| %_Chg_mtd| %_Chg_qtd| %_Chg_ytd Positive (+)
WTI CRUDE FUTURE Jan24 7143 -0.21% 0.00% -596% -17.88% -698% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Feb24 7655 -0.08% 0.00% -5.33% -13.81% -517% PTTGC, CBG, OSP, PTT, PTTEP
Middle East Dubai Crude FOB Fa 76.01 280% 0.00% -9.78% -18.21% “337% BGC, AAV, BA,
New Castle Coal Future 14525 0.17% 0.00% 991% -928% 6406% |SCGP BANPU, LANNA, UMS
NATURAL GAS FUTR Jan24 249 414% 0.00% -11.10% -30.13% -5128%
Netherland Nat Gas Future 3350 -574% 0.00% -1819% -1410% -5473% vL BANPU
UK Natural Gas FutJan24 8255 -4.90% 0.00% -2294% -34.36% -64.54%
T
LME ALUMINUM 3MO () 224750 170% 0.00% 249% ~424% -549%
LME COPPER 3MO ($) 854900 -0.03% 0.00% 1.00% 337% 2% KCE
LME NICKEL  3MO (%) 1705000 | 1.05% 000% 303% -826% -4292%
Gold Spot $/0z 201962 -0.40% 0.00% -0.82% 9.25% 10.72%
Bitcoin / USD 41,88190 -092% 0.00% 1025% 5373% 15163%
Silver Spot $/0z 2418 155% 0.00% 560% 756% -041%
DCE Iron Ore Future 1,007.00 -0.74% 0.00% ~216% 693% 16.10%
SGX Rebar Steel F Jan24 553.00 0.36% 0.00% 036% 822% #VALUE!
Hot Rolled Steel Dec23 106800 | 000% 000% 230% 3104% 2961%
LIVE CATTLE FUTR Feb24 169.35 0.85% 0.00% “144% -1203% 141%
COFFEE 'C' FUTURE Mar24 189.30 -0.68% 0.00% 249% 2860% 14.28%
COTTON NO2 FUTR Mar24 7993 -1.09% 0.00% -0.16% -9.09% -1.35%
SUGAR #11 (WORLD) Mar24 2199 -086% 0.00% -1555% -16.96% 2278% KSL, KBS, KTIS, BRR
CORN FUTURE Mar24 483.00 0.78% 0.00% 0.05% -178% -2184%
SOYBEAN FUTURE Mar24 133150 -0.04% 0.00% -226% 162% -4.88% CPF, GFPT, TFG
WHEAT FUTURE(CBT) Mar24 62925 219% 0.00% 523% 972% -2377%
Generic 1st 'KO' Future 3,654.00 0.27% 0.00% -266% -0.95% 1240% TVO, UVAN, UPOIC
Rubber Fut 23080 128% 0.00% -10.75% 087% 1325%
Baltic Dry Index 234800 -261% 0.00% 3356% 3804% 50.51% VO TTA, PSL

Source: KCS, Bloomberg

STOCK CALENDAR 3ud (18 5.A.)
N/A

3urinnisaald (19 5.A.)
N/A
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News Brief

CHAYO 1avonijua. udnininuotukuie_(Auku)

CHAYO wovUntnduiauladoltov iWovaudvithsrelalalidinsn 25% onvouBondids 1-2 wuduunn Us:idusno:Bord
FoInuIWUUSUTtU 1 rduduunn 1Bo31aaranmsBontlulntingod iInanAsgnlrankdlsulasvasrontuaninantns:
rU riwaasulnuaa Watuvrwatiuguinnd NPL oonuiung doutldsheldifiuith Ordideidnwosa 1.9 rniduduunn rindolo
lusou 10 U wsouadu "sle uadUaoa" 10naana mai [asuna 3/2567 lusnuusuairinlslasuna 4 1du ddudwlsdune
Funswej

EPG SulsngU8UAUL KUUDDIODSTUEIUWY_(FTUAU)
EPG SuonTavdaanaenugudAnAN nuuoolaosviuBuaddugiuaud (Aeroklas) n:andoitov inugvsnlAvaiuwosuisy
wsoudsuds:unruunssuildu 31-33% Un "oded 3nsunsni” UnkyatldsnelaiGula 10% sSussiionnnguaneinoaala

IHL Taaniuf 1.2 wua. Suloussfiouusuddv_(nuru)

IHL 101$uTourUD855ADKUVSOVINT WOLVERINE WORLD WIDE RWEQSOVIRIIUSUAAvIIKUNenslan o1 Merrell,
Saucony AJNIDUSID 350 a1uu1n Boadonnvrkua Rusmissuldudalnnisieldalaanun 1.2 wuduunntntin andnand
s18ldsn2 2 wuduunn dgnulufl ondana Thuene igunatvtnindadargeuguddu

PR9 gnduovAnsswgudivnausieldl 67 Tado_(Auku)
PR9 UsulasvasivovdAns Uvueggiuauliduiaosiudutua nonau CLMV, a:3usonnav ta:glsu nuusieldsounot
2567 1Guladoitioonsn 10% aouwaviulasuna 4/2566 laiausuloBdu inuddsacvsiaiduniounldusnisuindu

24Cs guwavviu 322 a. udanssulrnadunuaa_(AuRu)
24CS 1ov! dorinat 1BudtununBoungwdoouloun yaAl 322 d1uunn Unuoa "gA3d Sauuss:Noon" uguldsidndl 2567
IWEUYAANSOUNIWUAULNN [Boruu 3 Unontngnuiingy iduntintindessuinun dnudanssulniaadunu nuuusduwo

TNDT 1Sv1A800UuU1$SU snuSnisansuav-undula_(Auku)
TNDT yuwul 2567 IWragsiiousnisiauavdidnasou wuduiudiweu idouanladusnistuduuisdumu wsouidurdn
vgneguduladife wsouldowdnwisaluosiasuunsy lswaviulasuna 3/2566 wanfinls 17.47 &uuin

voasa 12 ToUn Uuwa 0.032 u. nindanudu_(riuru)
uosa 12 In:Sredunas:k3onialudasiiua: 0.032 uan fKuadu XD SUA 28 sud1AUT ta:seRvuUduWaludun 12
unsnAu 2567 UuloUdrinwaviula 30% auudndonudu 2 Wuduuin ngasdnfiol 2569

VCOM yg1eg1u CLM dasrglaliouidn_(Auku)
VCOM $NUgNggnuanAINgu CLM wouwauUNWaanNturila:usnis wanusiisuubsieladdlaauidnua: 2.4 wudhuuin
T3 9 1Gounsnrinldudd 1.53 wuduun rilsgns 61.83 duuin

CRC dovlAvingwa durinlsua: 8.2 wua. Suan SSSG 1uuan_(Auru)
cRrc lusnUs:0ulasuna 4/2566 10unainuovl Aarilsundia: 8.2 wudiuuin la 14% goul 2567 NSWUAIUOINS
usInAluUs:inA, $rusudnnioviNeswWudd, ulsunens:durindodonAsy, IASUTNPISEAUILKWUAIKUU 1BesEo 11 48 UIN

ONEE UnsvUnunla 10% @onouinudundivouau_(Auru)

ONEE Wn GMM TV gns:aunouinudsnugnggnunisaanaciolsnAxiuiwaawosy ta:ioUwaingudiog Nvgviasuu
IWUIBYSNAOVIUBIOUG, FAN Meeting, nouldsa Unsvsnaldl 2567 16ulastd 7-10% Yoy dulblAvinesialaiculanyunat
2566 auld

TNP gnagnsitduIGUINUUEIEaIUISURDVINEIKUU_(RURU)
TNP aulasuna 4/2566 ladeitovsulotsugovinAniata:nisnovined idvaomeadivadn 2 auianuiwu Kuul 2566 0
46 aun doul 2567 ounnaaala Wunagnsranuenaaiuiasionisiaula idoidda 6 ikl dugoaauing 50 kY
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J Tavdvnnesiuldda TaGduduwunigwo_(AUru)
J doBnildusnisnouydauoadiwuuIndu dugoasialdAniziwe wsoungulAvaonaewosud suontavdlobduruu unu
wosauenedd Unnuawaounol 2566 1Gula 30% 9nUnou wosaanAt-ssivlnuladelton

MENA wusnlriiiginov sSwgiuunsvsounu TDM_(RURU)

MENA 270101s18[aU 2567 1Gulafis:u 900-1,000 &1UUIN ANUSIUDUNDVSNAINUTU ANQFUT 2566 J91UDUNDVISNSIU
675 AU tla:nelunsodiisnuovl 2567 I0SEUIWUSNUS:UNTU 50 AU UavssARAUSNIsuuavauAgvIaula Tuadsuyoousisn
$ounu TDM Undndlonaiduladdu

TISCO nu:fio Tusndovrilsl 66 A 7.3 wua._(rURU)
va.anlo uu: fio TISCO Whrune 108 unn lagrinlslasuna 4 ANA319:AVAD @oUrdvUNINANIBINYUDINISISVULNYENUN
aurdo mMarlsanst 2566 ogh 7.3 Wuduun WUdu 1% doul 2567 7.6 wuduuin la 4%

ORI 1dv02NnKUf 2 yalkl ANQQU. 4.75-4.85% doU_(1TUKU)
ORI I038UIEFUDUNEAUN 2 ya 018 1U 7 1dou 16 Su ANadasiaonily 4.25% doU ta:ony 3 U Anadasiaonily 4.75-
4.85% cioU $1eaonidunn 3 1Gou ANQIIDIEUDUNESHASIVIUR 11-12 1a: 15 UNSIAU 2567

HMPRO riu 650 a. Unrinlau1vudNav Kaalasurolku_(ruru)
HMPRO rjuvuaonu 650 a1uun Waanunlky "loulus unodonov” auukon 88 TonatvriiaiBuaad Ndrdvtolaulagw

AOT-BEM 1dunguuuay noviAgaruuglagaiswo_(HuRu)

lusnaunuriunguuuavlugovlasuia 4/2566 golasuonlavdonsiudulnriovifeanvluds:inAua:arods:inARiaula
wuBuogvdaidoolUoufiol 2567 tu: AOT IGUUUEINIONNIA &@dU BEM 10vinsvonsiusudlogaisia:usuncuidnio
aou

CEYE nuwuluonsnov aenalnssiotsa-ywd_(nuku)
WAWKEGY "gosstl @asstuliavlsou” nviwudigonsnov avidrsieldlalutiosnsn 20% doutdniSudnaoiudndn 1805 Al
85510 SualUUUIWU 9100UaYNU 50 AUUN ITUDESIEASIUWISAIUDS UeNesSAOESE YW

Top UlasiAGWudd gganovlsonaul 68 fndowaaiwu 2 inn 41ag 1 u.a. 67 16ulugls 5_(d19KRu)

TOP RuinsvBoidugo! 1nyovssiotllasinivu U 67 AMNisnaugnio:und 7 aoaansansgcousisa ldusoruuongl
avAuNUuINTAEIUlauuBU U 68 101gAnovngulsvnau iaiBowirisglasonis CFP duAnisnauwuidu 2 i as
USUItUNISWaOTU 33% NsUssAowavou Glag 1 u.A.0 Us:niAlgunguunasgiugls 5 daulusny wu: "Go” Rulneooud
P/BV @A 0.66 M1 Consensus 188 62,72 UIN

AaY snianAdoWuw SMK Suanaun.sadaluouryia_(d1oKRu)

AaduaangnadosnianAavIRWuUWAPNIS UUD.GudunAvUsS:AUNE (SMK) dowa "an12:n1sWndis:niaugaay” du
SMK 19vngasuus:AunenNnUs:INNAUA SUAINS:UDUNISNVKUANAUE3IUNDAUNSNASY 61N SMK golideuninisiou
Tla o:pnaUn.daluouryrarsododanonns

svdagusuuouno 'aonnsig’ uli_(u1dKu)

nsusuNSNUISVUUD.daNIsIa:wauINSwennsUinAa:uoon Ko EASTW dououlasonisriodoun "aonnsg” Ao:
ruaogdUrUEUU 66 U IKovdasnu d@dulasonisrnuovUanlnat AJUUMY soWowawwInuoINAaUnAsovnatvdadu
AG 28 s5.A.0

BCPG awwosalwriUu vu a1 filsllo 3 wudu_(312Ru)

"JBWS" vneindgviulsolWwwavouliavornagiaudandu sou 116.96 1WN:30d 103suduRnmilsnan 3,000 dauuiniulas
una 1/67 noudnlUavnulsolWwnluansg Alkwaaouinuaon31 JUSKIS au 1durntnuengfidonswaawudu 4 i 1Wu
1,900 wn:ad W 68 lusnt Usushaidhrnunaiwuidu 11.70 unn wlsday 35%
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MAJOR dv8nou @4 WnaauovUi shuldunellounosu-uradontivdurialswo! _(¥1oRu)

MAJOR dvBnuwaviulasuna 4/66 Wnaavoold ondavdselduneloUnosu-unadardowuiu nuusieldua:filstdla
wsoudutnU 67 laldrga nivooadya-rivlnusoAsaneuuu! Tusny tu:un "Go” TisA U nune 22.20 uindoiu AMadd
finlswo 985 d&uuin

CHO oolaoslhaliinuu @4 Giu WavovRUIWLNU 1.1 WUAU_(d19KU)

"5 n3" AMawanisduduoulasuna 4/66 dnanlasuna 4/65 irnaootaoskalin ryuudndonua: 988.32 &1UUIN 1§00
Tonanavnulusuiiuu SPAC anaaoonAUIWUNUUNE RO YaAIUS:uItu 1,100 &1Uunn IWos:aunucosoquenessio ita
DOVIURN 26-28 5.A. 66 UAIUN 2-3 U.A. 67

PIN au @4 goalounduidula aundndon 311 1S nuusoauaUiwe 600 T$_(d1oKu)
"Junov dudalasua Unsa” dusoauigia:woaloundulasuia 4/66 1Gula quiindonsou 311 1S neosloululasunad
AVKUQ rUugoaugiia:woaloulultdinuduauidn 600 1S dounaviutrinAnalan3ndd

Pas sagldnnssiionsudu a4 la Untinaaasto 3 Insonis awuwu_(¥1oKu)

"wS1Ju$n2080a01sy” AMananulasuna 4/66 laildnloeonsoviduonuvovlnou inasieldudoduddraodanus ia:
wondssudug ANeadod soufioungWwronnfinsdonwiwuiu doulningeasio 3 Tnsonisanuiwu Mlsooundantodu
dU:ndo 9ondaniaUs 120,000 dudot Isvonuwdaudodudu:raodands Sondaunaims idudogoassiolanadn ua:
Isolwwn(uloufia 2 wn:3ad” fruaasoiasol 67

PTTEP HUU1w1081A4050 10% aWnWUnagnsynwusdasaaldgvavnu_(J1oKu)
Jan.aw. Aungdagounisaonu 10% ludruruiiioJuwawda idavioaln4050 uonuiaiosgonsidnluuiialbe indofioru
dadou 49.5% Anawaauysnilasuna 1/67 IGURINANUINUNSENSKIWUSTOSAQAUIEEVaINU

OR-BCP TjdusnATUU 24 5.A. 66-2 U.A. 67 SIU 10 3U aaovUlnL_(d19KU)
“Toons-unvonn” uouuoouo‘mdoomﬂmamﬁuTUﬁusmewJunnvGo 10 3U na:rnsiAUduluaanalanaafio:ususnAn
dhuas 1nssuwsoudunnurodinguiveowoSUGUIUGINUEIOINANE

TKC wiin 'yalsnignid’ 81U qelasonisauisawasuioo_(i1oRu)
TKC 800U 20 d1uunn dudo "Yalsnignd” Na1unv 1durtnlasonisaulsawisulv vengiwa 2 wauidogoansls
inAlulad loT Tunisinuas "Ju Mr& Miss 10T INBASNS0aSe:" Aunuulnsovrinnuasalaliny
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 56.81 37,305.16 0.15% 2.92% 3.77% 7.76% 12.54%
NASDAQ 52.36 14,813.92 0.35% 2.85% 413% 8.07% 41.54%
FTSE (UK) -72.62 7,576.36 -0.95% 0.29% 1.64% -1.75% 1.67%
NIX (Japan) 284.30 32,970.55 0.87% 2.05% -1.54% -1.68% 26.35%
SSECI (China) -16.43 2,942.56 -0.56% -0.91% -2.88% -5.62% -4.75%
SET (Thailand) 12.09 1,391.03 0.88% 0.73% 0.79% -9.79% -16.64%
KS11 (Korea) 19.38 2,563.56 0.76% 1.82% 1.12% -1.45% 14.63%
HSKI (Hong Kong) 390.00 16,792.19 2.38% 2.80% -1.47% -7.65% -15.11%
FTSTI (Singapore) -6.44 3,116.51 -0.21% 0.19% 1.42% -5.00% -4.15%
KLIT (Malaysia) 6.19 1,462.45 0.43% 1.42% 0.67% 0.23% -2.21%
PHCOMP (Philippines) 67.96 6,478.44 1.06% 3.91% 4.09% 575% 1.34%
TWII (Taiwan) 20.76 17,673.87 0.12% 1.67% 1.38% 4.45% 25.01%
JKSE (Indonesia) 14.97 7190.99 0.21% 0.44% 1.56% 2.98% 4.97%
BSESN (India) 969.55 71,483.75 1.37% 2.37% 6.71% 5.37% 17.49%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 7.28 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 4.46 4.43 3.38
BIBOR-ON (BoT) 2.50 US 10 Years 3.91 3.95 -3.21
Forward rate (Off-shore) - THB 2Y T-Bond 255 2.55 0.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 276 2.83 -6.90

Currency Market

Current Previous % Change
THB / USD 34.949 34.880 0.20%
JPY / USD 142.325 141.855 0.33%
CNY / USD 7128 7108 0.28%
USD / EUR 1.090 1.099 -0.87%
AU": Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
AOT 61.00 2.09 145 DELTA 83.25 -2.92 -2.54
GULF 46.50 2.76 119 BAY 27.25 -1.80 -0.30
PTTEP 147.00 244 113 DIF 7.80 -3.70 -0.26
CPALL 54.00 1.89 0.73 OR 20.10 -0.99 -0.20
CRC 39.50 3.27 0.61 FPT 14.50 -6.45 -0.19
EA 45.50 4.60 0.61 TRUE 520 -0.95 -0.14
ADVANC 220.00 0.92 0.48 BTG 2290 -2.97 -on
IVL 26.00 4.00 0.46 THG 5575 -2.62 -0.10
CPN 66.75 1.91 0.46 TCAP 48.25 -2.03 -0.09
TLI 9.25 5n 0.42 KCE 54.75 -1.35 -0.07
SET Index 1,377.92 0.88 12.09 SET Index 1,377.92 0.88 12.09

Aun: Bloomberg
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*

STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:inn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO

Kuoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
KRULON: AAIL, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
KRUOON: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
S,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS

KUDON: AJ, DRT, INTUCH, SAMART, VNG

SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT

ﬁUOOﬂ: RBF, RCL, SABUY, SINGER, TVO, VIBHA

3/a/U “ Js:inn | 97Uduhu | dasiddu | s1A daasslh / hueika

18 6.A.66 B-WORK n1saanu yaAIRasBIau (un) : 9.8157
dan:10su yaAnasBlky (un) : 9.7107
la:NuUBS: Sunwa : 20 .M. 66
ao KUBLKQ -
- Tudmsiasunlavsiuou
nuounsad
GCAP AUWUNU |~ 4,000,000 1.00 050  da&sssIWo Advance Opportunities
KaNNSWe Fund 1 3&n5udavaniwiurjudav
wavanw : anw ASoA 6/2566 $1UDU 2,000
2,000.00 ruoe WuRuaInySUoU
AU 4,000,000 AU

3ulsansudavaniw ;13 5.A. 66
SURIBUBOUNY ;18 5.A. 66

TKC AUWUNU | 8,296,000 2500  Yaassslkusun aune inAlulad
I91NQ (UKsU)
SuvovBollains:ou : 13 5.A. 66
SURIBUBOUNY ;18 5.A. 66
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Equity Play of the day

Cash Balance

S:GU 1: AMUATUDTUDVISUTOUNY 11a: Cash Balance

18 - 22 5.n. 66
18 - 22 5.n. 66
18 5.A. 66 -05 U.A. 67

rannswe
ALLY
WHAIR
CPTGF
EGATIF
KBSPIF
TTLPF
NETEASESO
TNH
LVMHO1
MJLF
RJH
Ssc
NVDASOX
PROSPECT
SIA19
AOT
GVREIT
TFFIF
ABFTH
HPF
JAS
LHSC
M-I
MNIT
MNIT2
M-STOR
QHPF
TSTE
uv
BABASO
SYNTEC
PLANB
12
KTIS
TSC

DELTAO1P2402A
SINGER13C2312A

JTS

Sundulngovrung

23/11/2566
24/11/2566
29/11/2566
29/11/2566
29/11/2566
29/11/2566
30/11/2566
01/12/2566
04/12/2566
04/12/2566
04/12/2566
04/12/2566
06/12/2566
06/12/2566
06/12/2566
08/12/2566
12/12/2566
12/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
13/12/2566
20/12/2566
21/12/2566
26/12/2566
28/12/2566
01/02/2567
01/02/2567

www.krungsricapital.com

s:AU 1 FUANUDUDVIDUGDUNY Lla: Cash Balance
S:QU 1: FIUATUDNUDVIDUTBOUNY lla: Cash Balance
s:AU 1: FUANUDNUDVISUBDUNE LIa: Cash Balance

Ex-Dividend (XD)

Puduna (doru)

0.1600
0.1369
0.1836
0.0839
0.2440
0.4440

0.60
0.0902
0.1290

0.25

0.52

0.2200
0.2506
0.36
0.9
0.1057
12.00
0.040
0.60
0.1650
0.1550
0.0270
0.0450
0.100
0.1250
0.06
0.09

0.03
0.0748
0.032
0.10
0.80

sounaus:nounns
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/08/65-31/07/66

01/07/66-30/09/66
01/07/66-30/09/66
01/10/65-30/09/66

01/07/66-30/09/66

01/10/65-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/06/66-30/11/66
01/07/66-30/09/66
01/01/66-22/11/66
01/09/66-31/10/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/09/66-31/10/66
01/01/66-30/06/66
01/10/65-30/09/66

01/01/66-30/09/66

01/01/66-30/09/66

01/10/65-30/09/66
01/10/65-30/09/66

Sudneduna
22/12/2566
20/12/2566
19/12/2566
19/12/2566
19/12/2566
19/12/2566
08/01/2567
20/12/2566
27/12/2566
21/12/2566
21/12/2566
22/02/2567
26/01/2567
21/12/2566
28/12/2566
14/02/2567
25/12/2566
28/12/2566
27/12/2566
27/12/2566
26/12/2566
28/12/2566
28/12/2566
27/12/2566
27/12/2566
27/12/2566
28/12/2566
27/12/2566
06/02/2567
02/02/2567
05/01/2567
12/01/2567
12/01/2567
16/02/2567
22/02/2567
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susraluna
STI 02/02/2567 0.10 01/01/66-30/09/66 23/02/2567
METCO 07/02/2567 10.00 01/10/65-30/09/66 22/02/2567
IRC 08/02/2567 0.4178 01/10/65-30/09/66 28/02/2567
MSFT80X 14/02/2567 11/04/2567

2/a/U Au Js:nn dasndou s1A KUNEIKQ
28 We. - 216.A.66 | NCAP-WI AuBouny 1:1 7 S:E:0aNNSIFENS : 06 - 20 5.0, 66
) wuanwidunannswel : 22 6.n. 66
SCM-W1 RIUTOUNY 1:1.0761 8.36 s::10aNSIGANS : 06 - 20 5.0. 66
wuanwidunannswel : 22 6.n. 66
04 - 28 5.A. 66 PORT-W3 AuBouny 1:1 330 | s::0anSIEANS : 13 - 27 5.0. 66
wuanwidunannswe : 29 6.n. 66
206.A.66-12U.A.  AIT-W2 AuBoung 1:1 2.00 S::10aNNSIGENS : 28 5.A. 66 - 11 U.A.
67 67
) wuanmwidunannswe : 13 u.A. 67
NOBLE-W2 KuBoung 1:1.053 7597 | sw0annsIGaNS : 28 5.A. 66 -11 U.A.
67
wuanmwidunannswei : 13 u.A. 67
SOLAR-WI1 ruBoungy 1:1 2 S#:0aNSIGENS : 28 5.0, 66 - 11 U.A.
67
wuanmwidunannswe : 13 u.A. 67
26 6.n.66-18 U.A.  TWZIW6 AuBouny 1:1 0.10 S::10aNSIGENS : 03 - 17 U.A. 67
67 wuanwidunannswe : 19 U.A. 67
TWZ-W7 AuBoune 1:1 010  sw:08NNSIBANS : 03 - 17 U.A. 67
wuanwidunannswei : 19 U.A. 67
285.A.66-24 A,  ASW2 AuBoung 1:1 3.50 S::10aNSIGENS : 09 - 23 U.A. 67
67 wuanwidunannswe : 25 U.A. 67
23U.A.-15nw. 67  MINT-W9 AuBouny 1:1 31 S::10a1NSIGANS : 31 U.A. - 14 NW. 67
wuanwidunannswel : 16 N.wW. 67
31uA.-23nw.67 CWT-W6 AuBouny 1:1 5 S::10aNSIGANS : 08 - 22 NW. 67

wuanwldurannswe : 24 nw. 67

Ex date: XR / XW / XT / XB

Date goRu  Usunn JIUdURU dasnaou s1AN KUYIRQ
02W.g.66 | SDC XR 31,176,169,980 1C:2NC 0.05 SuvovBolasns:ATRAU 18- 22 5.A. 66
13W.g.66 | UMS XR 143,149,949 8C: INC 1.40 SuvovBola:ins:ANAU 12 - 18 5.A. 66
27 W.g. 66 | CMO XR 280,962,733 1C:INC 0.70 SuvovBola:dns:ANAU 15 - 19 U.A. 67
28 W.g.66 | W XR 197,022,678 5C:1INC 1.00 SuvovBola:ins:ANAU 15 - 21 6., 66
28 We. 66 | W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
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Date oAU  Usunn J1UdUAU dasdou s1AN KUYIRQ
29 w.g. 66 | FTREIT XR 220,000,000 | 1C:0.0718NC| 950 | SudovBolaBs:AKUdILaINU/
KUDuNSAC : 16 - 22 5.n. 66
30 W.g. 66 | APEX XR 8,068,998,702 1C:2NC 0.05 SuvovBolasns:ATRU 22 - 28 5.0. 66
CVv XR 2,560,000,000 1C:2NC 0.50 SUvovBolasns:ATKU 05 - 19 U.A. 67
CcVv XW 1,280,000,000 2NC: W 0.00 | CV-WI1:1W:1C @0.50 91g 5U
04 5.A.66 | TRC XR 2,396,786,710 4C:1INC 020 | 3upovBola:BIS:ANAU 22 - 26 U.A. 67
125.A.66 | CHO XR 5,106,295,500 1C: 27NC 0.22 SUdoVBLABNSANRKU 26 5.0, 66 -03
U.A. 67
CHO XW 680,839,400 30NC: 4W 0.00 | CHO-W4:1W:1C @0.2301g 2 U
205.A.66  GIFT XW 440,541,149 3C:wW 0.00 | GIFT-W2:1W:1C @1.60 018 1U
2156.A.66 | HYDRO XR 207,950,336 1.50C : INC 0.30 SuvovBolasns:ARU 18 - 24 U.A. 67
215A.66  HYDRO XW 155,962,752 2C: W 0.01 HYDRO-W2:2W:1C @0.40 01g 3 U
2585.A.66 | MORE XR 14,353,496,882 1C:2NC 0.05 SUvOVTOLABNSANAU 21 - 27 NW. 67
MORE XW 7,176,748,441 2NC: W 0.00  MORE-W3:1W:1C@1.00 ongluifiu 2 U
275A.66  META XW 252,726,127 45C: 4W 0.00 | META-W7:1W:1C @0.36 o1g 11 IGou
03 U.A. 67 MACO XW 2,029,494,045 4C W 0.00  MACO-W5:1W:1C @1.50 01g 3U
04 U.A. 67 RS XW 106,974,550 10C: W 0.00 | RSW5:1W:1C @6.0007g2U
24U.A.67  TGE XW 314,285,715 7C W 000  TGEWI:1W:1C @1.00 071U
31U.A.67  SCN XW 403,056,836 3C:wW 000  SCN-W3:1W:1C @100 o1g 9 ICou
050.A.67 | FSX XR 867,929,461 1C: INC 230 | SuvodBola:iis:ANAU : 25 - 29 TA.67

Derivative Warrants

2/a/U Au Js:inn KUNYIKQ
13-155.A. 66 CPALLO6C2312A ruBouny SurinmsBouieganie : 12 5.A. 66
JMARTO6C2312A ruBoue SurinisBounegane : 12 5.0, 66
SABUY06C2312A ruBouny SurinmsBounegame : 12 5.A. 66
15-19 6.A. 66 BBL13P2312B ruBouny SurinmsBounegame : 14 .. 66
BCH13P2312A AuBouny SurinmsBouneganie : 14 5.0. 66
CHG13C2312A AuBouny SurinmsBouieganie : 14 6.0. 66
CPALLI3C2312A AuBouny SurinmsBouieganie : 14 6.0. 66
EGCOI13C2312A ruBouny SurinmsBouleganie : 14 6.0. 66
KTB13C2312A ruBoue SurinisBoueganie : 14 5.0, 66
KTB13P2312A ruBouny SurinmsBounegane : 14 6.0. 66
MINT13C2312A AuBouny SurinmsBouneganie : 14 5.0. 66
MTC13P2312A AuBouny SurinmsBouieganie : 14 6.0, 66
ORI13C2312A AuBouny SurinmsBouieganie : 14 6.0, 66
www.krungsricapital.com 3-5 18 December 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

3/a/U Au Js:inn KUYLRQ
PTTGCI13P2312A ruBoung SurinnsBouneganie : 14 6.0. 66
RATCHI3C2312A AuBouny SurinmsBouneganie : 14 5.0. 66
SCBI13P2312A AuBouny SurinmsBouieganie : 14 6.0, 66
TISCO13C2312A ruBoune SurinnisBoueganie : 14 5., 66

18 - 20 5.A. 66 DJI28C2312A AuBoung SurihnnsBougaanie : 15 6.0, 66
DJI28C2312B AuBoune Surinistounagany : 15 5.0, 66
DJI28C2312C AuBoune SurinisBounagany : 15 5.0, 66
DJI28P2312A AuBoune SuritmsBouneganie : 15 5.A. 66
DJI28P2312B AuBoung SurihnnsBoungaanie : 15 6.0, 66
NDX28C2312A AuBoung SurihnnsBoungaanie : 15 6.0, 66
NDX28P2312A AuBoung SurihnsBougaanie : 15 6.0, 66
NDX28P2312B AuBoune SurinisBounagany : 15 5.0, 66
SPX28C2312A AuBoune Surinistounagany : 15 5.0, 66
SPX28C2312B AuBoune SuritmsBouneganie : 15 5.A. 66
SPX28C2312C AuBoung SurihnnsBoungaanie : 15 6.0. 66
SPX28P2312A AuBoung SurihnnsBoungaanie : 15 6.0. 66
SPX28P2312B AuBoung SurihnnsBoungaanie : 15 6.0, 66
DJI41C2312A AuBoune Surinistounagany : 15 5.0, 66
DJI41C2312B AuBoune Surinistounadany : 15 5.0, 66
DJI41C2312C AuBoune SuritmsBouneganie : 15 5.A. 66
DJI41P2312A ruBoune SurinnisBoueganie : 15 s.A. 66
DJI41P2312B ruBoune SurinnisBoueganie : 15 s.A. 66
MCA5041C2312A AuBoung SurihnnsBoungaanie : 15 6.0, 66
MCA5041P2312A AuBoune SurinisBounegane : 15 6.0, 66
NDX41C2312A AuBoune Surinistounagane : 15 5.0, 66
NDX41C2312B AuBoune SuritmsBouneganie : 15 5.A. 66
NDX41P2312A ruBoune SurinnisBoueganie : 15 s.A. 66
NDX41P2312B ruBoune SurinnisBoueganie : 15 s.A. 66
SPX41C2312A AuBoung SurihnsBoungaanie : 15 6.0, 66
SPX41C2312B AuBoune SurinisBounagane : 15 6.0, 66
SPX41P2312A AuBoune SurinisBounagane : 15 6.0, 66
SPX41P2312B AuBoune SuritmsBouneganie : 15 5.A. 66

20-225.A.66 BAMOG6C2312A AuBoune SuritmsBouneganie : 19 5.A. 66
BEMO6C2312A ruBoune SurinnisBoueganie : 19 6.0. 66
BHO6C2312A ruBoune SurinnisBoueganie : 19 6.0, 66
COM706C2312A AuBoung SurinsBougaanie : 19 6.0, 66
GUNKULO6C2312A AuBoune Surinistounaganiy : 19 5.0, 66
JMTO6C2312A AuBoune Surinistounaganiy : 19 5.0, 66
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2/a/U AU Js:inn KUNYIKQ

KBANKO6C2312A AIUBouY durinnstounegang : 19 5.n. 66
PSLO6C2312A AuBoung SurihnsBougaanie : 19 6.0, 66
SAWADOB6C2312A AuBoung SurinsBoungaanie : 19 6.0, 66
WHAO06C2312A AuBoung SurihnsBougaanie : 19 5.0, 66

22-26 5.A. 66 CPF13C2312A AuBoung SurihnsBougganie : 21 5.A. 66
EPG13C2312A AuBoune SurihnisBounaganie : 21 6.A. 66
JAS13C2312A ruBoung SurihnsBouneganie : 21 5.. 66
RBF13C2312A AuBoune SurinmsBouieganie : 21 5.A. 66
SINGER13C2312A AuBoung SurihnsBougaanie : 21 5.A. 66

27 5.A.66-02U.A.  AOTO6C2312A AuBoung wuanwidurannswgoan:1Jgu : 03 U.A. 67

67
AWCO06C2312A AUBounY wuanwidurnannsweoan:10gu : 03 U.A. 67
BECO6C2312A AUBounY wuanwidunannsweoan:10gu : 03 U.A. 67
BGRIMO6C2312A ANUGounY wuanwidunannswgoan:10su : 03 U.A. 67
CRCO6C2312A AuBoune wuanwidurnannsweoan:1Jgu : 03 U.A. 67
DOHOMEOG6C2312A AuBoune wuanwidunannsweoan:10gu : 03 U.A. 67
FORTHO6C2312A AuBoune wuanwidunannsweoan:10gu : 03 U.A. 67
GLOBALO6C2312A AUBoune wuanwidunannsweoan:10gu : 03 U.A. 67
HANAOBC2312A AUBounY wuanwidurnannsweoan:10gu : 03 U.A. 67
JMARTO6C2312B AuBoune wuanwidunannswegoan:10gu : 03 U.A. 67
KCEO6C2312A AuBoune wuanwidunannswegoan:1Jsu : 03 U.A. 67
KEX06C2312A AuBoung wuanwidunannswgoan:Jau : 03 U.A. 67
PTTO6C2312A AuBoune wuanwidunannsweoan:10gu : 03 U.A. 67
SIRI06C2312B AuBoune wuanwidunannsweoan:1Jgu : 03 U.A. 67
STECO6C2312A AuBoune wuanwidurnannsweoan:10gu : 03 U.A. 67
TASCOO06C2312A AuBoune wuanwidunannswegoan:10gu : 03 U.A. 67
TIDLOROBC2312A AuBoung wuanwidunannswgoan:Jau : 03 U.A. 67
TLIO6C2312A AuBoung wuanwidunannswgoan:Jau : 03 U.A. 67
TRUEOG6C2312A AuBoune wuanwidunannsweoan:10gu : 03 U.A. 67
TUOBC2312A AuBoune wuanwidunannsweoan:1Jgu : 03 U.A. 67
AOTO6C2312A ruBoune SurinnisBouegane : 26 s.n. 66
AWCO06C2312A AuBoung SurihnsBougaane : 26 s.n. 66
BECO6C2312A AuBoune SurinisBounadanie : 26 5.A. 66
BGRIMO6C2312A AuBoune SurinisBounadanie : 26 5.A. 66
CRCO6C2312A ruBoung SurinmsBounegame : 26 s.A. 66
DOHOMEO6C2312A ruBoune SurinnisBouneganie : 26 s.A. 66
FORTHO6C2312A ruBoune SurinnisBoueganie : 26 s.A. 66
GLOBALO6C2312A AuBoung SurihnsBougdaanie : 26 s.n. 66
HANAOBC2312A AuBoune SurinisBounadanie : 26 s.A. 66
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2/a/U AU Js:inn KUNYIKQ

JMARTO6C2312B AIUBouY durinnsBounegane : 26 5.n. 66
KCEO6C2312A AuBoung SurihnsBougaanie : 26 s.n. 66
KEX06C2312A AuBoung SurihnsBougaanie : 26 s.n. 66
PTTO6C2312A AuBoung SurihnsBougdaanie : 26 s.n. 66
SIRIO6C2312B AuBoune SurihnisBounaganie : 26 5.A. 66
STECO6C2312A ruBoung SurihnsBouneganie : 26 s.. 66
TASCO06C2312A ruBoune SurinnisBounegane : 26 s.A. 66
TIDLORO6C2312A AuBoung SurihnsBougaanie : 26 s.n. 66
TLIO6C2312A AuBoung SurihnsBougaanie : 26 s.n. 66
TRUEO6C2312A AuBoung SurihnsBougganie : 26 s.n. 66
TUOBC2312A ruBoung SurihnsBouneganie : 26 s.. 66

28 5A.66-03 U.A.  SET5013C2312A ruBoung SurihnsBounggane : 27 5.. 66

67
SET5013C2312B ruBoung SurihnsBounggane : 27 5.. 66
SET5013C2312C ruBoung SurihnsBounegane : 27 5.. 66
SET5013C2312D ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013C2312E AuBoung SurihnsBoungaanie : 27 s.A. 66
SET5013C2312F AuBoung SurihnsBoungaanie : 27 s.A. 66
SET5013C2312G AuBoung SurihnnsBoungaanie : 27 5.A. 66
SET5013C2312H AuBoune SurihnisBoungganie : 27 5.A. 66
SET5013C2312 ruBouny SurihnsBounggane : 27 .. 66
SET5013C2312J ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013C2312K ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013C2312L ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013C2312M AuBoung SurinnsBoungaanie : 27 s.A. 66
SET5013C2312N ruBouny SurihnnsBounggane : 27 5.. 66
SET5013P2312A AuBoune SurihnisBoungganie : 27 5.A. 66
SET5013P2312B ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013P2312C ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013P2312D ruBoune SurinnisBouneganie : 27 s.A. 66
SET5013P2312E AuBoung SurinnsBoungaanie : 27 s.A. 66
SET5013P2312F AuBoune SurihnisBoungganie : 27 5.A. 66
SET5013P2312G ruBouny SurihnsBounggane : 27 .. 66
SET5006C2312A ruBoune SurinnisBouneganie : 27 s.A. 66
SET5006C2312B ruBoune SurinnisBouneganie : 27 s.A. 66
SET5006P2312A ruBoune SurinnisBouneganie : 27 s.A. 66
SET5006P2312B AuBoung SurihnnsBoungaanie : 27 s.A. 66
SET5041C2312A ruBouny wuanwidurdnnswgoan:08u : 04 U.A. 67
SET5041C2312B ruBouny wuanwidurdnnswgoan:0eu : 04 U.A. 67
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2/a/U AU Js:inn KUNYIKQ
SET5041C2312C AUBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5041C2312D AuBoune wuanwidurnannswegoan:10gu : 04 U.A. 67
SET5041C2312E AuBoune wuanwidurnannswegoan:10gu : 04 U.A. 67
SET5041C2312F AUGouNY wuanwidunannswgoan:dsu : 04 U.A. 67
SET5041C2312G AuBoune wuanwidurnannsweoan:10eu : 04 U.A. 67
SET5041C2312H AuBoune wuanwidurnannsweoan:10eu : 04 U.A. 67
SET5041C2312l AUBoune wuanwidurnannsweoan:i0gu : 04 U.A. 67
SET5041P2312A AUBoune wuanwidunannsweoan:i0gu : 04 U.A. 67
SET5041P2312B AUBounY wuanwidunannsweoan:i0gu : 04 U.A. 67
SET5041P2312C ANUGouNY wuanwidunannswgoan:deu : 04 U.A. 67
SET5041P2312D AuBoune wuanwidurnannsweoan:10eu : 04 U.A. 67
SET5041P2312E AuBoune wuanwidurnannsweoan:10eu : 04 U.A. 67
SET5027C2312A ruBoune SurinnisBouneganie : 27 s.A. 66
SET5027C2312B AuBoung SurihnsBoungaanie : 27 s.A. 66
SET5027C2312C AuBoung SurihnsBoungaanie : 27 s.A. 66
SET5027C2312D AuBoung SurihnnsBoungaanie : 27 5.A. 66
SET5027C2312E ruBoung SurihnsBounggane : 27 5.. 66
SET5027P2312A ruBoungy SurihnsBounggane : 27 5.. 66
SET5027P2312B ruBoune SurinnisBouneganie : 27 s.A. 66
SET5027P2312C ruBoune SurinnisBouneganie : 27 s.A. 66
SET5011C2312A AuBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5011C2312B AuBoune wuanwidurnannswegoan:10gu : 04 U.A. 67
SET5011P2312A AuBoune wuanwidunannswgoan:dsu : 04 U.A. 67
SET5011P2312B AuBoune wuanwidunannswgoan:deu : 04 U.A. 67
SET5001C2312F ruBoune SurinnisBouneganie : 27 s.A. 66
SET5001P2312F ruBoune SurinnisBouneganie : 27 s.A. 66
SET5019C2312A AUBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5019C2312B AuBoune wuanwidurnannswegoan:10gu : 04 U.A. 67
SET5019C2312C AuBoune wuanwidunannswegoan:10su : 04 U.A. 67
SET5019C2312D AuBoune wuanwidunannswegoan:10su : 04 U.A. 67
SET5019C2312E AUBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5019C2312F AuBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5019C2312G AuBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
SET5019P2312A AuBoune wuanwidurnannswegoan:10gu : 04 U.A. 67
SET5019P2312B ruBoune wuanwidunannswegoan:10su : 04 U.A. 67
SET5019P2312C ruBoune wuanwidunannswegoan:10su : 04 U.A. 67
SET5019P2312D AuBoune wuanwidurnannsweoan:iJgu : 04 U.A. 67
SET5019P2312E AUBoune wuanwidunannsweoan:iJgu : 04 U.A. 67
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2/a/U AU Js:inn KUNYIKQ
SET5028C2312A AIUBouY durinnsBouneganeg : 27 5.A. 66
SET5028C2312B AuBoung SurihnnsBoungaanie : 27 s.A. 66
SET5028C2312C AuBoung SurihnnsBoungaanie : 27 5.A. 66
SET5028C2312D AuBoung SurihnnsBoungaanie : 27 5.A. 66
SET5028C2312E ruBoung SurihnsBounggane : 27 .. 66
SET5028P2312A ruBoung SurihnsBounggane : 27 s.. 66
SET5028P2312B ruBoune SurinnisBouneganie : 27 s.A. 66
SET5028P2312C AuBoung SurihnsBoungaanie : 27 5.A. 66
SET5016C2312A AuBoung SurihnsBoungaanie : 27 s.A. 66
SET5016C2312B AuBoung SurihnnsBoungaanie : 27 s.A. 66
SET5016C2312C ruBoung SurihnsBounggane : 27 .. 66
SET5016P2312A ruBoung SurihnsBounggane : 27 .. 66
SET5016P2312B ruBoune SurinnisBouneganie : 27 s.A. 66

02- 04 U.A. 67 AOT11P2312A ruBoune wuanwidurannsweoan:10gu: 05 U.A. 67
BANPU11C2312T AuBoung wuanwidurnannswgoan:iJgu: 05 U.A. 67
BGRIMI11P2312A AuBoung wuanwidurnannswgoan:iJgu: 05 U.A. 67
COM711C2312A ruBoune wuanwidurdnnsweoan:dau: 05 U.A. 67
CPN11P2312A AuBoune wuanwidurannsweoan:10gu: 05 U.A. 67
GULF11P2312A AuBoune wuanwidurannsweoan:1dgu: 05 U.A. 67
IVL11C2312A ruBoune wuanwidurannsweoan:1dgu: 05 U.A. 67
KKP11C2312T AuBoung wuanwidurannswgoan:idgu: 05 U.A. 67
OSP11C2312T AuBoung wuanwidurannswgoan:iJgu: 05 U.A. 67
PTTGC11C2312T ruBoung wuanwidunannswgoan:10gu: 05 U.A. 67
SCGP11C2312T ruBouny wuanwidurdannswgoan:1Jeu: 05 U.A. 67
SCGP11P2312A ruBouny wuanwidunannswgoan:1dgu: 05 U.A. 67
CBG16C2312A ruBoune SurinnisBouneganie : 28 5.A. 66
HANA16C2312A ruBoune SurinnisBounegane : 28 s.A. 66
KBANK16C2312A ruBoune SurinnisBounegane : 28 s.A. 66
SAWADI16C2312A AuBoung SurihnnsBougaanie : 28 s.A. 66
AIA28C2312A AuBoune Surihnistounaganie : 28 5.A. 66
AIA28P2312A AuBoune Surihnistounaganie : 28 5.A. 66
BABA28C2312A AuBoune SuritmsBouneganie : 28 5.A. 66
BABA28C2312B ruBoune SurinnisBounegane : 28 s.A. 66
BABA28C2312C ruBoune SurinnisBounegane : 28 s.A. 66
BABA28P2312A AuBoung SurihnnsBougaanie : 28 s.A. 66
BIDU28C2312A AuBoune Surihnistounaganie : 28 5.A. 66
CNOOC28C2312A AuBoune Surihnistounaganie : 28 5.A. 66
GEELY28P2312A AuBoune SurinnisBouneganie : 28 s.A. 66
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2/a/U AU Js:inn KUNYIKQ
HSBC28C2312A AIUBouY durinnsBounegane : 28 5.A. 66
HSBC28P2312A AuBoung SurihnnsBougaanie : 28 s.A. 66
HSBC28P2312B AuBoung SurihnsBoungaanie : 28 s.A. 66
HSCEI28C2312A AuBoung SurinsBougganie : 28 s.A. 66
HSCEI28C2312B ruBoung SurihnsBouneganie : 28 .. 66
HSCEI28P2312A ruBoung SurihnsBouneganie : 28 .. 66
HSI28C2312A AuBoune SurinmsBouieganie : 28 5.A. 66
HSI28C2312B AuBoung SurihnsBougaanie : 28 s.A. 66
HSI28C2312C AuBoung SurihnsBougaanie : 28 s.A. 66
HSI28C2312D AuBoung surihnsBougganie : 28 s.A. 66
HSI28P2312A AuBoune SurihnisBounaganie : 28 5.A. 66
HSI128P2312B AuBoune SurinisBounaganie : 28 5.A. 66
HSI28P2312C AuBoune SurinmsBouieganie : 28 5.A. 66
ICBC28C2312A AuBoung SurihnsBougaanie : 28 s.A. 66
JD28C2312A AuBoung SurihnsBougaanie : 28 s.A. 66
PINGAN28C2312A AuBoung SurihnsBougganie : 28 5.A. 66
TENCEN28C2312A AuBoune SurihnisBounaganie : 28 5.A. 66
ZIJIN28C2312A AuBoune SurinisBounaganie : 28 5.A. 66
BABA41C2312A AuBoune wuanwidurannswgoan:iJgu: 05 U.A. 67
BABA41C2312B AuBoune wuanwidurnannswegoan:1Jgu: 05 U.A. 67
BABA41P2312A AuBoune wuanwidurnannswegoan:1Jgu: 05 U.A. 67
BIDU41C2312A AuBoung wuanwidurnannswgoan:idgu: 05 U.A. 67
BYDCOM41C2312A AuBoune wuanwidurnannswgoan:Jau: 05 U.A. 67
BYDCOM41C2312B AuBoune wuanwidurnannswgoan:Jau: 05 U.A. 67
HAIDIL41C2312A AuBoune wuanwidurnannswgoan:1Jgu: 05 U.A. 67
NTES41C2312A AuBoune wuanwidurnannswegoan:1Jgu: 05 U.A. 67
PINGAN41C2312A AuBoune wuanwidurnannswegoan:1Jgu: 05 U.A. 67
SUNNY41C2312A AuBoung wuanwidurnannswgoan:idgu: 05 U.A. 67
TENCEN41C2312A AuBoune wuanwidurannsweoan:1dgu: 05 U.A. 67
TRIPDC41C2312A AuBoune wuanwidurnannswgoan:Jau: 05 U.A. 67
XIAOMI41C2312A AuBoune wuanwidurannswgoan:1Jgu: 05 U.A. 67
ZIJIN41C2312A AuBoune wuanwidurnannswegoan:1Jgu: 05 U.A. 67

New Derivative Warrants

2/a/U Knannswe DW : AUaJryd9199v saAdavaniw(uin) duruaony
15 5.A.66 XIAOMI41P2404A 15:1 13.50 (HKD) 03/05/2567
TLI41C2405A 2:1 11.00 08/05/2567
SET5041C2403G 0.07143 950.00 02/04/2567
PINGAN41P2404A 4011 30.00 (HKD) 03/05/2567
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2/a/U nannsweg DW : RUairyd1odo s1Adavanaw(uin) duruaony
PINGAN41C24048B 60:1 37.50 (HKD) 03/05/2567
MEITUA41P2404A 50:1 75.00 (HKD) 03/05/2567
KTC41C2405A 9.20:1 54.00 08/05/2567
GUNKUL19C2405A 0.89:1 3.20 09/05/2567
EGCO13C2405A 15:1 160.00 09/05/2567
BBL13C2405A 13:1 190.00 09/05/2567
BANPU19C2405B 1.88:1 8.00 09/05/2567
BABA41P2404A 50:1 62.50 (HKD) 03/05/2567
AMATA19C2405A 1.32:1 2975 09/05/2567

18 56.n.66 BBL19C2405A 12.95:1 190.00 09/05/2567
NEX13C2405A 4:1 14.50 13/05/2567
SPALIN3C2405A 3:1 24.00 13/05/2567
SAWAD41C2405B 10 :1 54.00 08/05/2567
GPSC19C2405A 7.42:1 64.00 09/05/2567
TOP19C2405A 7.34:1 70.75 09/05/2567

*HUNYINQ

C = RUaUry, NC = Ruanylku/Ruiwunu, W = ludArtyiidavdns, P = KUUSUENS, NP = RUUSUENSIKU/Auwunu

SD = Auduwa,

TSR = JulaavanslunisBoruwunuilouansld, Cb = Audulavaniw
**lonaisaduldvarindulagonAudoyanvdanuronikavnidondondsidodndnduunbofio la:/nSonndov Joyaonoidn
unfuwuiduidasuuda

usENY [UgugunasiususoviivndIuAsuidUaUYSNIKSoNNADVUDVTOYAGINEND
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THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

Equity Play of the day

December December 1-15 December 2023 3 Jan-15 Dec 2023
15 14 13 12 8 15 14 13 12 8 NET BUY NET SELL NET BUY NET SELL
1 PTT 4446 2075 -54.3 1717 90.2 DELTA -575.3 2087 -240.3 -2819 550.8 PTT 2,048.9 PTTEP -2155.0 CPALL 74448 AOT -13,506.7
2 BDMS 358.2 812 5749 136.0 124.3 CPN -150.9 2621 69.2 534 1088 CPF 2,048.7 AOT -1,071.9 TTB 5,500.1 KBANK -10,2387
3 SCB 3223 60.1 -719 204 6.5 HANA -150.2 358.3 -35.3 <771 83.0 BDMS 1,582.6 BANPU -704.7 BBL 4,9228 LH -7,]03.5
4 BBL 3219 -23.8 -320.7 1456 16.3 ' BGRIM -125.8 -251 67.9 -67.4 -60.9 SCB 834.3 BH -584.6 BDMS 4,500.6 KKP -3,998.4
5 KTC 220.0 221 -2.2 -45.1 -37.1|CPALL -1029 320.5 731 -310.8 -134.8 TRUE 780.9 DELTA -545.5 SCC 3,9689 CRC -3,372.5
6 CRC 213.4 328 228 -14.5 -359 BH -927 137 -6.8 -68.1 -511 TOP 5221 |[BGRIM -462.0 CPAXT 3,760.1 BANPU -3,2721
7 GULF 180.2 189.0 429 -65.2 68.1 BANPU -922 -153.3 61.6 -81 -1394 GULF 471.3 'RATCH -334.1 SCB 3,3023 PTTGC -2,981.6
8 KBANK 1674 206.6 -83.8 20.5 -38.5 AOT -77.0  -99.4 103.0 -186.7 -263.8 CPN 467.1 EGCO -319.9 TIDLOR 31477 HMPRO -2,859.0
9 HMPRO 156.3 395 -36.5 -404 -7.5 MTC -68.9 153.8 mni1 -9.0 35.9 PTTGC 4585 AP -294.1 PTTEP 2,640.9 BH -2,662.5
10 SCC 140.2 379 -26.1 9.7 25.8 OSP -67.7 33 222 40.0 -88.6 KBANK 389.1 [TASCO -267.5 PTT 2,376.1 AWC -2,264.2
1 /ADVANC 1241 46.9 0.1 -69.1 39.2 KCE -65.8 125.8 -2.0 -14.1 322 KTB 3624 AWC -2421 HANA 2,315.3 [SPALI -2,050.7
12 ['TTB n7.4 -10.2 7.0 -13.1 3.2 JMART -60.0 437 -219  -101.3 89.3 OR 3342 WHA -1251 WHA 2,209.3 BEM -1,935.5
13 IVL 107.2 40.1 -528 329 -2.6 TCAP -37.6 15.8 -6.2 -8.5 -9.4 SccC 3334 OSP -117.6 ADVANC 1,953.5 DELTA -1,876.6
14 AMATA 981 3.6 24.4 20.0 -4.7 BAY -374 -0.1 -04 1.6 -0.2 IVL 3179 GLOBAL -109.1 BCP 1,880.5 VL -1,669.5
15 EA 976 157.2 155 -156.7 -17.0 GPSC -36.2 1674 177.3 -58.8 -n7 CPALL 2857 |[COM7 -100.4 TRUEE 1,626.3 GLOBAL -1,604.9
16 ' TRUE 86.2 89.6 1n4.5 75.0 171.2  IMT -321 41.8 66.9 -46.0 23.0 KCE 2584 TKN -94.8 [KTB 1,617.0 RATCH -1,594.1
17 MINT 79.8 1231 4.6 104 -9.4 OR -31.3 1219 0.6 19.2 37.0 TTB 233.3 SPALI -83.2 [ TASCO 1,546.4 TISCO -1,459.8
18 [TU 79.2 -6.6 7.5 -57.3 327 SINGER -31.0 148 19.5 -76 0.9 CRC 207.3 TIDLOR -69.3 ICHI 1,531.7 TU -1,445.5
19 BTS 733 -12.5 -249 -388 33.0 SAWAD -30.5 119.0 4.0 -32.0 -19.5 JIrs 186.8 AH -69.1 AAV 1,418.8 BLA -1,212.6
20 [IRPC 71.4 -13.2 -235 -395 14 COM7 -30.3 51.6 -37.6 -32.0 -14.4 GPSC 183.2 CPAXT -69.0 [PSG 1175.4 BSRC -1,209.1
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof15Dec23 %of Asof4Jan23 % of  Asof 15 Dec 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

1 IRPC 94,927,500 59,475,500 154,403,000 35,452,000 58.16 1 TISCO-P 7,300  74.04 7,300 74.04 9,859
2 TTB 112,633,838 38,258,635 150,892,473 74,375,203 37.48 2 MORE 216,179,514 29.49 2,227,426,876 31.04 7,176,748,441
3 TRUE 69,569,400 52,882,600 122,452,000 16,686,800 4568 3 MBK-W4 1,811,092 23.60 2,122,185 12.86 7,674,928
4 BANPU 44,564,097 58,841,395 103,405,492 -14,277,298  47.06 4 BBL 439,120,692 23.00 429,922,554 2252 1,908,842,894
5 BDMS 51,476,620 37,569,395 89,046,015 13,907,225 34.70 5 BCP 265,577,422 19.29 237,957,170 17.28 1,376,923,157
6 WHA 38,754,701 37,407,000 76,161,701 1,347,701 5525 6 BH 14,957,431 14.46 132,972,684 16.73 794,885,942
7 AWC 35,492,560 35,848,700 71,341,260 -356,140 43.59 7 KBANK 342,549,403 14.46 448,486,643 18.93 2,369,327,593
8 BTS 34,354,901 24,198,800 58,553,701 10,156,101 61.80 8 THIP 12,843,685 14.27 13,050,810 14.50 89,999,686
9 PTT 31,778,128 19,344,300 51,122,428 12,433,828  40.29 9 AH 47,966,954 13.52 56,171,620 15.83 354,842,012
10 LH 28,922,725 20,755,005 49,677,730 8,167,720 61.09 10 GBX 146,695,917 13.47 146,061,078 13.41 1,089,076,392
n JAS 34,635,101 12,055,594 46,690,695 22,579,507 18.52 1 AP 396,982,184 12.62 533,936,370 16.97 3,145,899,495
12 BEM 21,883,262 18,499,502 40,382,764 3,383,760 50.72 12 BDMS 2,000,263,569 12.59 2,089,126,408 1315 15,892,001,895
13 CPALL 19,021,441 20,912,367 39,933,808 -1,890,926 3239 13 TOP 12,849,999,997 1241 280,219,126 12.54 2,233,835,566
14 AOT 18,075,543 19,331,350 37,406,893 -1,255,807 39.94 14 LH 1,463,918,995 12.25 2,407,350,429 20.15 1,949,713,176
15 [CPF 17,489,900 16,673,500 34,163,400 816,400 71.02 15 ICHI 153,132,158 1.78 54,550,240 4.20 1,300,000,000
16 SIRI 25,349,004 8,466,200 33,815,204 16,882,804 26.77 16 W-W5 542,196,638 110 526,733,838 10.79 4,883,479,741
17 GUNKUL 26,964,657 6,081,547 33,046,204 20,883,110 2515 17 MILL-W7 151,842,448 10.94 333,097,198 23.99 1,388,422,796
18 HMPRO 22,661,060 9,645,700 32,306,760 13,015,360 40.60 18 SPALI 209,266,635 10.71 325,013,537 16.64 1,953,054,030
19 [KTB 15,643,611 12,205,501 27,849,112 3,438,110 41.28 19 MINT 597,402,092 10.68 572,737,563 10.86 5,595,798,073
20 MINT 15,101,940 12,192,266 27,294,206 2,909,674  48.44 20 |[CPALL 958,347,793 10.67 910,052,678 1013 8,983,101,348

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (lluu 59)

Boushns Usannrannsws  Sunldun/snune 35n1sldun
SE-ED ue nuv lsGasgns RUaUNY 8/12/2566 7,700 224 une
L&E une &SwoA 5asuwor RUaJTY 12/12/2566 25,000 1.29 [Jgld
HTC WuloN Wus saana RUaJTY 14/12/2566 350,000 15.96 Tatd
SYNTEC ung nugA Udnysumna RUaJITY 14/12/2566 100,000 1.56 %o
SELIC u1g 19N §IAUUWUW RUaJTY 12/12/2566 20,700 218 %o
DTCENT ung ofidns sSINYSAnnos RUaJITY 13/12/2566 549,800 1.29 %o
TSTE une Us:nna u@uoswus Aua Iy 14/12/2566 500 9.70 go
PG Uno NAensnt 5emos RuanUry 14/12/2566 3,700 875 o
lafies '
PEACE une Wag Uryoanunnsnld AuaUny 14/12/2566 23,300 3.24 o
MBAX ung NSINESA dBnUIDNIVA RUaJTY 14/12/2566 5,000 312 go
MTI U0 UDawssu angn KuaJry 13/12/2566 10,000 110.00 o
MTI U0 UDawssu agn Kuary 14/12/2566 100,000 110.00 o
MICRO u1v sadur §on3Ana RUaJITY 13/12/2566 4,100 1.93 %o
Jsp ung IN3evlns suiSovn3na AUaJTY 14/12/2566 20,800 1.93 go
LEO u1g INAGAdNY aNSgUNSIVA AUaUY 13/12/2566 40,000 4.24 o
LEO ung INQAdNY EnSaunsovA AUaInY 13/12/2566 50,000 4.28 o
LEO u1g INAGdNY GNSUNSIVA AUaUNY 13/12/2566 50,000 425 o
LEO u1g INAGdNY GNSUNSIVA AUaUNY 14/12/2566 170,000 422 o
LEO u1g INAGdNY GNSUNSIVA AUaUNY 14/12/2566 52,800 420 o
WARRIX  UNg & AVOUSS Auary 12/12/2566 50,000 6.30 Bo
STI ung ASsBa AJQ:au AUaNJTY 14/12/2566 18,600 3.50 o
SO une Ins Suaoan AUaNJTY 14/12/2566 40,000 7.24 o
AMATA ung DUy nunnnnina RUaUnJ 14/12/2566 110,000 25.25 o
IRCP U8 AU KOS Ruainy 14/12/2566 400,000 0.64 o
EP ung gns SuanAna RuanUry 14/12/2566 100 264 o
NUSA u1g JUNJ INWIDSTY AUaJny 14/12/2566 50,000,000 - Sulou
LHK une Us:anu SnsworAWAng RuaJry 14/12/2566 7,500,000 - Tou

AL : S1UNVUANUNSSUNISHNAUKANNSWEla:0ananannswel
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Corporate's Share Trade (llUU 246-2)

%Kav

Sorldun/3nung Sell/Buy Lls:mhn . %’TOU.’]/ Taun/ DL,mTO.m/
- nannswa V7KUY o . 9IhuY
VIKUY
MALEE U1y gedas urysau Tau AU 2.02 16.34 14/12/2566
CIG SYCAMORE CAPITAL SPC palaiSald AU 10.47 8.89 08/12/2566
CIG SYCAMORE CAPITAL SPC Taun AU 17.69 17.69 22/11/2566

AL : SUNVUANUNSSUNISANAUKANNSWEla:0alanannsSwel
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Joyassnssuuguosa (Short Sales)

(15-Dec-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (CLEIED) (Baht) Comparing with Main Board Comparing with Main Board

1 FUEVFVNDOI1 937,870 33,997,787.50 47.86 47.81
2 AIT 1,202,200 4,464,754.00 46.66 46.65
3 BJC 2,121,100 54,216,750.00 23.07 22.89
4 ITD 5,868,400 5,224,360.00 22.82 22.5
5 BCPG 748,300 6,506,545.00 1415 14.16
6 KSL-R 127,900 323,502.00 13.89 13.9
7 RBF-R 421,000 5,548,640.00 13.6 13.55
8 DMT 128,000 1,600,000.00 13.35 13.34
9 ICC 300 12,525.00 13.04 13.11
10 SJWD 200,500 2,916,690.00 13.08 13.02
1 AWC-R 9,957,200 35,495,510.00 1217 1216
12 TOP-R 1,555,300 82,424,800.00 11.65 11.67
13 RS 49,100 669,490.00 11.62 11.62
14 BJC-R 1,014,400 25,803,200.00 11.03 10.89
15 BEM-R 4,257,600 34,257,885.00 10.7 10.69
16 AH 110,900 3,070,025.00 9.94 9.93
17 TTW 233,800 2,080,820.00 9.94 9.92
18 PRM 373,000 1,881,790.00 9.59 9.64
19 SCGP 1,690,700 62,247,025.00 9.59 9.57
20 BCH 540,600 11,455,680.00 9.22 9.2
21 DELTA-R 2,334,900 194,701,825.00 9.18 9.17
22 SINGER 1,629,100 19,368,590.00 9.14 9.16
23 ERW 402,600 2,092,330.00 8.99 9.02
24 BTG-R 304,600 7,054,670.00 8.77 8.8
25 JUMART 1,672,700 30,414,420.00 8.73 8.75
26 PTT 5,543,200 198,145,625.00 8.74 8.74
27 RAM 27,600 928,000.00 8.54 8.63
28 THANI 980,200 2,573,960.00 8.58 8.51
29 UMT 858,000 22,859,800.00 8.45 8.43
30 BTG 288,800 6,672,120.00 8.31 8.33
31 GLOBAL 1,428,900 23,591,500.00 8.38 8.28
32 PTTEP-R 1,231,100 180,404,650.00 8.14 8.15
33 BANPU 8,851,200 58,113,080.00 8.06 8.1
34 EPG 423,900 3,215,165.00 8.03 8.03
35 EKH 82,100 591,475.00 7.98 7.98
36 MC 146,700 1,796,740.00 7.73 7.68
37 ROJNA 142,400 822,715.00 7.64 7.64
38 TU 1,650,300 24,695,420.00 7.62 7.62
39 SIRI 4,772,600 8,138,682.00 7.56 7.56
40 AAV 1,630,000 3,280,265.00 7.51 7.53
41 IVL 2,119,100 54,654,950.00 7.59 7.53
42 CK 215,600 4,390,720.00 7.39 7.43
43  SPA 76,900 918,500.00 7.29 7.3
44 THG-R 35,300 2,015,050.00 7.21 7.27
45 GULF 1,784,500 82,317,525.00 7.2 718
46 MEB-R 3,100 98,625.00 7.6 714
47 CENTEL-R 262,300 11,512,425.00 7.08 7.09
48 BH-R 343,900 75,004,000.00 7.08 7.08
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(15-Dec-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 TIPH 51,400 1,519,175.00 6.96 6.91
50 CPAXT 1,088,800 28,717,600.00 6.88 6.85
51 TASCO 290,200 4,683,550.00 6.83 6.84
52 PR9 71,500 1,070,510.00 6.81 6.8
53 SAWAD 566,500 24,318,500.00 6.67 6.68
54 TOP 891,000 47,070,575.00 6.67 6.66
55 BBL 690,100 104,585,150.00 6.61 6.61
56 TISCO 230,900 22,569,650.00 6.57 6.56
57 CPF-R 1,558,200 29,242,380.00 6.48 6.47
58 DOHOME-R 258,000 3,075,620.00 6.33 6.34
59 DOHOME 257,700 3,073,380.00 6.33 6.33
60 QH 1,240,200 2,703,636.00 6.26 6.28
61 CHG 1,313,900 3,859,444.00 6.12 6.16
62 BA-R 75,600 1,098,030.00 6.15 6.15
63 OSP-R 1,244,800 26,835,090.00 6.14 6.14
64 ONEE 310,200 1,213,916.00 6.1 6.07
65 GLOBAL-R 1,024,000 17,088,290.00 6.01 6
66 MTC 460,700 20,463,375.00 5.99 5.99
67 SCGP-R 1,048,000 38,526,150.00 5.95 5.92
68 SPALI 601,000 10,666,970.00 5.93 5.92
69 SJWD-R 89,700 1,300,840.00 5.85 5.81
70 CBG-R 225,900 18,333,525.00 574 5.73
71 TQM-R 13,200 375,375.00 574 5.72
72 KCE 275,700 15,231,450.00 5.7 5.71
73 AP 667,700 7,277,930.00 571 5.71
74 NSL 17,100 317,120.00 5.71 5.7
75 CBG 224,800 18,239,350.00 5.71 5.7
76 CHG-R 1,212,600 3,555,060.00 5.65 5.67
77 RBF 175,900 2,308,940.00 5.68 5.64
78 VGI 677,600 1,281,285.00 5.65 5.64
79 MINT 1,568,500 42,814,600.00 5.57 5.53
80 TISCO-R 192,800 18,845,350.00 548 5.48
81 LANNA 45,300 663,770.00 5.44 5.42
82 WHA 3,724,600 18,873,530.00 54 5.41
83 SC 462,300 1,439,844.00 5.33 5.34
84 KCE-R 255,600 14,110,575.00 5.28 5.29
85 CPN-R 1,522,200 101,491,100.00 5.23 5.24
86 TRUE 6,940,900 36,289,870.00 5.18 5.22
87 CHAYO 145,600 762,940.00 5.17 5.21
88 MEGA-R 111,500 4,484,925.00 5.17 5.16
89 BEM 2,020,000 16,261,000.00 5.07 5.08
90 ICHI 417,300 6,251,160.00 5.07 5.07
91 BGRIM-R 1,739,900 48,558,575.00 5.04 5.04
92 BCH-R 295,000 6,262,540.00 5.03 5.03
93 ORI 343,400 2,859,485.00 5 4.97
94 PLAT 57,200 170,456.00 4.88 4.94
95 TKC 139,000 2,038,450.00 4.9 4.9
96 AUCT 61,500 705,620.00 4.89 4.89
97 CK-R 141,600 2,891,030.00 4.85 4.89
98 BA 58,600 850,360.00 477 476
99 KKP 198,500 9,811,450.00 4.66 4.66
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(15-Dec-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

100 ADVANC 272,900 59,775,200.00 4.63 4.62
101 KTB 1,556,600 28,885,030.00 4.62 4.62
102 BANPU-R 5,043,600 33,049,725.00 4.59 4.61
103 EPG-R 242,900 1,842,095.00 4.6 4.6
104 SHR 157,100 385,228.00 458 4.59
105 STGT 139,200 855,605.00 4.5 4.5
106 BAM 421,600 3,499,795.00 4.49 4.5
107 BCP 410,600 17,441,325.00 4.47 4.46
108 M 29,400 1,144,925.00 4.45 445
109 THCOM 405,100 4,999,730.00 4.45 443
110  GUNKUL 2,892,700 7,629,186.00 4.4 442
M1 BLA 87,000 1,703,930.00 4.45 4.42
n2 AOT 1,992,500 121,637,325.00 4.26 4.26
N3 TCAP 160,700 7,928,375.00 4.21 4.26
114 EGCO-R 71,200 8,919,050.00 4.2 422
115 CPALL 2,587,300 139,786,400.00 4.2 4.2
116 DUSIT 7,600 57,300.00 419 419
17 GPSC 823,100 39,795,125.00 4.2 418
18 SAWAD-R 355,800 15,200,225.00 419 418
119 KBANK 668,600 86,929,050.00 415 415
120 XPG 2,043,500 2,121,936.00 4.12 412
121 EA 469,600 21,031,800.00 415 4.11
122 MEGA 87,400 3,508,075.00 4.05 4.04
123 MAJOR-R 193,700 2,832,100.00 4.01 4.01
124 NER 220,800 1,032,988.00 3.94 3.94
125 FSMART 39,200 276,405.00 3.93 3.93
126 STA 92,000 1,355,020.00 3.93 3.92
127 ITC-R 243,000 4,935,180.00 3.91 3.91
128 TKN 252,500 2,372,095.00 3.88 3.9
129 RATCH-R 234,300 7,296,275.00 3.89 3.89
130 AMATA-R 517,100 13,594,425.00 3.9 3.88
131 EGCO 65,300 8,164,150.00 3.85 3.86
132 TIDLOR-R 597,500 13,822,740.00 3.85 3.84
133 PLANB 937,200 8,022,325.00 3.82 3.81
134 AAl 515,200 1,979,294.00 3.81 3.81
135 SPA-R 40,200 478,380.00 3.81 3.8
136 LH 1,532,400 11,875,030.00 377 377
137 TU-R 819,900 12,202,430.00 379 377
138 SISB 76,800 2,662,600.00 375 376
139 TIDLOR 579,600 13,452,180.00 373 374
140 MBK 42,700 678,930.00 373 373
141 JMART-R 709,800 12,811,250.00 37 3.69
142 SPRC-R 707,000 5,689,280.00 3.68 3.68
143 RCL 41,800 848,870.00 3.65 3.66
144  TPIPL 299,600 407,773.00 3.68 3.66
145 BDMS 4,686,300 120,672,225.00 3.66 3.66
146 SPRC 698,000 5,625,045.00 3.63 3.64
147 PTTEP 550,800 80,454,350.00 3.64 3.63
148 COM7 935,100 21,490,890.00 3.63 3.63
149 ILM 11,600 274,370.00 3.61 3.63
150 PTTGC 498,900 19,506,275.00 3.63 3.62
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Symbol (Shares) Comparing with Main Board Comparing with Main Board

151  SAT 15,000 266,420.00 3.62 3.61
152 TOA 43,800 967,470.00 3.6 3.6
153 IRPC 4,754,700 9,458,416.00 3.58 3.54
154 OR 600,200 12,126,590.00 3.51 3.52
155 NRF 286,100 1,543,725.00 3.51 3.51
156 RABBIT 1,061,500 534,240.00 3.46 3.48
157 PTT-R 2,197,000 78,506,075.00 346 3.46
158 TRUE-R 4,592,100 23,974,630.00 343 345
159 DEMCO 3,000 7,380.00 344 344
160 MAJOR 164,100 2,386,470.00 34 3.38
161 GFPT 71,100 757,000.00 3.38 3.36
162 KEX 146,800 603,894.00 3.32 3.35
163  WICE 24,400 139,590.00 3.35 3.35
164 NCAP 169,300 459,716.00 3.29 3.31
165 SIS 11,800 266,290.00 3.34 3.31
166 NUSA 414,900 126,676.00 324 33
167 SABINA 18,900 496,600.00 3.31 3.29
168 BES8 29,600 908,925.00 3.26 3.28
169 SYNEX 31,100 311,440.00 3.27 3.27
170 UTP 3,000 34,500.00 3.25 3.24
171 PTG-R 298,700 2,716,750.00 3.23 3.24
172 BGRIM 1,115,000 31,151,175.00 3.23 3.24
173 TQM 7,400 211,600.00 3.22 3.23
174 BCP-R 296,500 12,612,000.00 3.23 3.23
175 VIBHA 70,800 127,935.00 3.22 322
176 OSP 639,300 13,756,520.00 315 315
177 CPF 756,000 14,174,290.00 314 314
178 SAK 72,100 306,560.00 312 313
179 AEONTS-R 6,100 942,350.00 312 312
180 WHAUP 63,700 251,600.00 313 3n
181 MBK-R 35,500 564,970.00 3.1 3.1
182 AWC 2,505,900 8,938,380.00 3.06 3.06
183 GPSC-R 592,200 28,693,625.00 3.02 3.01
184 SKY 88,100 2,309,425.00 298 2.98
185 IVL-R 834,700 21,587,400.00 299 297
186 COM7-R 762,300 17,571,670.00 2.96 297
187 SISB-R 60,700 2,090,925.00 297 295
188 HANA 336,100 16,434,300.00 2.96 295
189 BPP 18,000 256,220.00 2.82 2.82
190 BAY 44,900 1,245,975.00 2.77 2.81
191 SUPER 561,400 235,788.00 279 2.8
192 STEC 282,500 2,413,030.00 277 279
193 CPN 819,200 53,867,725.00 282 278
194 HTC 17,100 274,830.00 273 274
195 AMATA 357,300 9,411,100.00 2.69 2.69
196 CKP-R 112,600 366,536.00 267 2.67
197 TLI 474,200 4,312,170.00 2.69 2.67
198 HUMAN 82,300 925,290.00 2.6 2.61
199 NEX 139,600 1,448,690.00 2.54 2.55
200 AU 12,000 108,665.00 252 253
201 PRM-R 97,900 492,990.00 252 2.52
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(15-Dec-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

202 ETC 17,300 46,096.00 252 25
203 CRC-R 370,600 14,430,625.00 249 247
204 TTA 315,700 1,869,470.00 245 245
205 TFG 76,300 253,230.00 243 244
206 DELTA 611,600 51,569,450.00 2.41 243
207 MTC-R 184,200 8,163,700.00 2.4 2.39
208 JAS-R 3,012,100 4,696,661.00 2.39 2.36
209 AEONTS 4,600 711,800.00 2.35 2.36
210 SSP 46,200 334,365.00 2.33 2.33
211 AOT-R 1,081,000 66,258,525.00 2.31 2.32
212 TVO 16,300 341,990.00 232 2.31
213 MINT-R 652,800 17,877,025.00 232 2.31
214 XO 31,500 845,950.00 2.3 23
215 HENG 20,200 38,548.00 2.31 23
216  JAS 2,837,300 4,460,180.00 225 224
217 HMPRO 866,400 10,403,800.00 218 218
218 BEC 45,200 229,200.00 217 218
219 DCC 64,200 95,650.00 218 218
220 KTC 356,800 16,628,375.00 214 215
221 ICHI-R 176,100 2,637,140.00 214 214
222 BTS-R 996,200 7,146,000.00 2.1 21
223 INTUCH-R 88,500 6,195,300.00 2.05 2.05
224 GULF-R 510,800 23,433,300.00 2.06 2.04
225 BTS 956,500 6,886,800.00 2.02 2.02
226 INTUCH 85,700 5,973,600.00 1.98 1.97
227 ITC 122,800 2,488,590.00 1.98 1.97
228 BH 95,400 20,732,900.00 1.96 1.96
229 CPALL-R 1,183,300 63,854,075.00 1.92 1.92
230 TTW-R 44,800 398,720.00 1.9 1.9
231 TPIPL-R 154,100 210,795.00 1.89 1.89
232 KSL 17,000 43,180.00 1.85 1.86
233 CCET-R 409,800 886,524.00 1.85 1.85
234 MC-R 34,900 431,490.00 1.84 1.84
235 RCL-R 20,900 422,960.00 1.83 1.82
236 SCC 40,300 11,780,600.00 1.83 1.82
237 CENTEL 66,800 2,936,650.00 1.8 1.81
238 OR-R 303,300 6,136,370.00 177 178
239 PTG 164,000 1,491,800.00 177 178
240 EP 7,600 19,760.00 178 177
241 KKP-R 74,600 3,692,100.00 175 175
242 BBIK 3,900 361,875.00 174 174
243 SUSCO 348,200 1,582,320.00 174 174
244 AS 2,000 14,700.00 1.65 1.66
245 THG 7,900 452,600.00 1.61 1.63
246 1l 164,600 1,596,460.00 1.59 1.59
247 SCB 322,800 32,475,525.00 1.57 1.57
248 NOBLE 23,600 91,680.00 1.54 1.54
249 S 226,900 204,954.00 1.51 1.53
250 RATCH 91,800 2,860,550.00 1.52 1.53
251 BCPG-R 79,600 689,980.00 1.5 1.5
252 GFPT-R 31,500 338,050.00 1.5 1.5
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253 SAMART 15,200 62,916.00 1.49 1.49
254  SIRI-R 919,400 1,566,857.00 146 1.46
255 HANA-R 161,600 7,921,925.00 1.42 1.42
256 BSRC 65,100 534,680.00 1.41 1.42
257 WARRIX 21,500 139,575.00 1.4 1.38
258 TCAP-R 52,100 2,568,450.00 1.36 1.38
259 EA-R 157,400 7,054,250.00 1.39 1.38
260 TEAMG 29,900 146,924.00 1.35 1.35
261 AH-R 15,000 416,250.00 1.34 1.35
262 PSL 100,200 828,345.00 1.34 1.33
263 SGC 231,700 346,535.00 1.29 1.29
264 PTTGC-R 172,900 6,776,600.00 1.26 1.26
265 BYD-R 115,200 541,248.00 1.22 1.22
266 DITTO 11,700 295,425.00 1.22 1.21
267 RJH 3,900 106,275.00 1.21 12
268 SNNP 74,200 1,251,320.00 119 119
269 FORTH 12,300 246,990.00 119 118
270 WHAUP-R 23,700 93,682.00 116 116
271 M-R 7,600 298,300.00 115 116
272 PSL-R 86,400 715,770.00 115 115
273 EGATIF 7,900 45,225.00 116 115
274 BLAND 201,000 143,798.00 112 113
275 ACE 38,800 56,513.00 113 112
276 STA-R 26,300 386,490.00 112 112
277 STEC-R 112,500 960,375.00 11 1
278 BLA-R 21,000 411,510.00 1.07 1.07
279 ASK 13,400 265,050.00 1.07 1.06
280 BAM-R 99,900 826,315.00 1.06 1.06
281 ADVANC-R 59,600 13,053,300.00 1.01 1.01
282 BRI 28,700 242,515.00 0.96 0.97
283 BYD 88,500 416,864.00 0.94 0.94
284 KGI 15,600 69,888.00 0.9 0.9
285 KAMART 37,000 441,750.00 0.91 0.9
286 HMPRO-R 356,500 4,280,210.00 0.9 0.9
287 SCB-R 177,100 17,780,175.00 0.86 0.86
288 PTL 9,900 100,620.00 0.84 0.85
289 BRRGIF 2,000 6,160.00 0.84 0.85
290 HL 800 7,600.00 0.83 0.83
291 CPAXT-R 131,300 3,480,400.00 0.83 0.83
292 CRC 114,900 4,478,800.00 0.77 0.77
293 QH-R 148,300 323,294.00 0.75 0.75
294 ERW-R 33,400 172,310.00 0.75 0.74
295 TLI-R 123,100 1130,435.00 0.7 0.7
296 SGP-R 6,300 52,640.00 0.69 0.69
297 SAPPE-R 4,700 350,625.00 0.69 0.68
298 FORTH-R 6,800 136,950.00 0.66 0.65
299 CCET 127,900 274,726.00 0.58 0.57
300 GUNKUL-R 369,000 974,160.00 0.56 0.56
301 LH-R 224,900 1,739,490.00 0.55 0.55
302 VIBHA-R 11,700 21,294.00 0.53 0.54
303 BBIK-R 1,200 110,650.00 0.53 0.53
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304 CKP 22,300 72,590.00 0.53 0.53
305 TKN-R 32,400 301,550.00 0.5 0.5
306 SUPER-R 95,000 39,900.00 0.47 0.47
307 ASIAN 5,700 38,190.00 0.45 0.45
308 TPIPP 14,800 49,728.00 0.45 0.45
309 NEX-R 23,800 242,760.00 043 043
310 PLANB-R 91,100 784,155.00 0.37 0.37
311 SAMART-R 3,500 14,490.00 0.34 0.34
312 SC-R 29,300 91,044.00 0.34 0.34
313 PRIME 33,300 19,647.00 0.34 0.33
314 SABUY 47,900 247,05.00 0.33 0.33
315 TTA-R 42,000 250,555.00 0.33 0.33
316 BLAND-R 51,900 37,368.00 0.29 0.29
317 PSH 4,300 52,460.00 0.28 0.28
318 TTB 500,000 785,000.00 0.25 0.25
319 WHA-R 162,900 830,790.00 0.24 0.24
320 BDMS-R 297,500 7,660,625.00 0.23 0.23
321 KBANK-R 35,500 4,597,550.00 0.22 0.22
322 BEAUTY 18,600 8,370.00 0.2 0.2
323 KTC-R 32,100 1,493,275.00 0.19 0.19
324 SCC-R 4,200 1,230,600.00 0.19 0.19
325 TOA-R 2,000 44,200.00 0.16 0.16
326 KLINIQ 1,300 50,050.00 0.16 0.16
327 TTB-R 314,000 491,918.00 0.16 0.16
328 MASTER 1,900 106,425.00 0.14 0.14
329 THCOM-R 10,700 130,150.00 0.12 0.12
330 JTS 8,200 561,000.00 0.08 0.08
331 AURA-R 800 11,840.00 0.07 0.07
332 SPALI-R 6,100 108,550.00 0.06 0.06
333 AAV-R 13,000 26,045.00 0.06 0.06
334 ONEE-R 2,400 9,360.00 0.05 0.05
335 AP-R 2,300 25,070.00 0.02 0.02
336 EKH-R 200 1,430.00 0.02 0.02
337 SAPPE 100 7,375.00 0.01 0.01
338 SGC-R 2,500 3,734.00 0.01 0.01
339 ORIR 800 6,680.00 0.01 0.01
340 SINGER-R 600 7,130.00 0] 0]
341 SABUY-R 300 1,560.00 0] 0]
342 BBL-R 200 30,150.00 0] 0]
343 KTB-R 200 3,700.00 0] 0]

Source: SET Smart
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ATlluUNNIsSavnu 11a:AIUKIgUDVAIUUNNTSavNU

Stock Rating nefe nslddnminnisasmuaessem uladu 4 seau

Buy M8 $1ATRUIIUGINGITIAINAIN 15%

Trading Buy #1804 $1AMNUT UGN $1ANBAIATENIN 5% - 15%

Neutral #1814 1AL IUGINGIAIRRA LAY 5% viFaRnd1sAmanlaiiu 5%
Reduce #1814 91ANAUEIUANNG191ABAR 5%

ADINaAY .

Sector MuET NYNYAAMNITNTLTEMARDY

Sector Rating neiie nsldunminnisasuasanguanamnsss uiailu 3 szau . .

Bullish wwnedie  udaulvg/lungugmawnssuldfuaiuugdy “Buy” visaAuuziedanadminaesngugaanssuaa  “Buy” uas
“Trading Buy” . .

Neutral vianafis fudaulunflungugaaunssulafuaiuugin “Neutral” s Auuzineastosiminaeinguepanssume “Neutral”
Bearish wxnelle dudawluglungugaaiunssuldfuaiuuzin “Reduce” vida “Sell” vidamuuziiedaiaadminasngugAa1MnssuAe
“Reduce” %178 “Sell”

Current nHN89 Mgl M98 UIRNLEEN 1 Taqiil,

Previous ¥18iTie N3 WMEINNNIAYUaeUTE neuniil

Market Prices Munefig ﬁ‘jﬂ’lﬁ:u o 1aq1iu

Fair Price #1859 31AMTmsnzanmnadeiiug

Net Profit usineifie nnlagma (§1uunmn)

EPS wnneie mlsguissiaiu (um)

EPS Growth ¥is1eDN 8R91n13enefiavesni s (%)

PER vanede s1ansiuilaqiii / finlsgnsaiu (win)

P/BV unnaide snansiutiaaiiig / yasnnstitydsiasiu (win)

EBITDA nunge nlsriawinaanidy A A@ensnan uas Aaaimiig (um)

EBITDA Growth #1804 §h91n13nenefaned nnlenauinaanie N A1daxsIAT uaz ABRIIMLNE (%)

EV/ EBITDA usneiia yadianng / finlsneuinaanids nn# A@ensan uay Ardnanmung (i)

DPS et Rutfunasiaiu (um)

Dividend Yield #1189 gR9HARUULL0IRuTING (%)

wnasatuidnyanine U uanniwe ngadT Wnudu A (uwnaw) (Ui deyandsngluenatsatiuiidnrinlneendadeyandnmn
NIRNUUANNIEeTe AT @RI HANUTeTe waz/vTagnaed adelafinin Ui lNEugu wazlifusesiernnasudauanysniisegnsas
saedayadanann, uarhilflsziusavienaneuunuzemanningnlsngdneiu  widdeyadinasazlsngdennuienaiuvizesia
Arvnanduduiuld 159 aslisufingeusenisinendesys denn avsiu wasiseunagufding wenansatiuil g lddinsdilan
13EY) sauviaLsdvminendes gnAn duimsuasntinanueesyiemsne  enqazinnisasulu videde wseauanninemlsngluenans
atuiildnniaan deyguazanudiundangesluenaisatiuil Alddssasdazasou iauauuy vizeqalaliaauly viede vieuneudnninem
dsngluenansaiuil  wazdeyaerainsudlodiuminiasuuladaeifeaudalimauacani  fawuaasldnasfitiaed wseunaulunig
asulwietevisanevdnning  13Emasufe@ns udeyandsngluenanstt fadlidlalddsslond g Anutlas dheenuans vinld
dsng) vivamaundsiaansnsuau lidndaetsznisle o edeyaluenaisil ldnismmeseunsdou duwsldfueynimdunideanusgm
Wunieaaanthh nianane An vizedeas dayaudounuanasluenatsi idluunannu undeeied undde viseluenans visenis
anansdulaazseanseminagnies wazlidunsnaliifanisdnlaindesnudameaunisyn fesiuitsanuiiudnuestadnsludeys
2OILFEN uazFeIgeBaivatiunwas i lenatsaiutizesdimiedauds nsasuluisederzerandnninedtoninnudss inumag
ynanudnlastnstesuredneuzaamanvindusiarlssinn  wazAsAnmndeyaresuiinneanudnninduasdayadulaninandasnen
masndulanmuluzeterizeaanannine
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SET ESG RATINGS 2023 (as of 06 November 2023)

ADVANC  AJ AMATA BANPU BAY BCP BGRIM BKI BPP CKP CPALL
CPAXT CPF CRC KBANK KTB KTC M-CHAI OR PR PTT PTTEP
PTTGC SABINA scc SCGP STA STGT TFMAMA  THCOM TISCO TOP WHA
WHAUP
ACE AMATAV AP BAFS BAM BBGI BBL BCH BCPG BDMS BEM
BGC BJC BLA BRI BTS CPN DRT EA EASTW EGCO EPG
ETC FPI FPT GLOBAL GPSC GULF GUNKUL HANA HMPRO HTC INTUCH
IRPC IVL MAJOR MC MFEC MINT NOBLE NVD ORI osP PB
PLANB PPS RATCH RS S8J SAT e scB scce SGP SIRI
SJWD SMPC SPALI THANI T™T TPBI TPIPP TPIPL TTA TTB W
VO VGl WICE ZEN
ADB AH AOT ASW AWC CBG CENTEL CFRESH  CK COLOR comz?
DEMCO DMT ERW HENG ICHI IRC ITEL KUMWEL  LH MEGA MOONG
MSC MTC NDR NER NRF NYT oTo PAP PHOL PJW PM
PPP PSL QTC s SAK SCG SELIC SHR SICT SITHAI SNC
SNP SPI STEC SUTHA SYNEX SYNTEC TCAP TFG TGH THIP THREL
TKS TOA TOG TSC TSTH TTCL TWPC UBE WACOAL
AGE ARROW BA csc GCAP GFPT n ILM JTs KEX KKP
KSL LHFG LT PCSGH PSH RBF SAPPE SAWAD  SSSC THANA TPCS
TQM TVDH UPF
S:QuA:llUU SET ESG Ratings

90-100 AAA

80-89 AAA

65-79 A

50-64 BBB

¥ dl o d’lu/ o d?l a o 5 dl vy 'Y ' :I/ al ] v o o v A @ v
faganisngluenansatiuidnmaulneidanlszasiiedunslidayauifamumiiiu Aldnsliaumsidumsamiannudiusunguig
aanudnnindwiilszmalnedldlinnsiusedluanugniamesdeyavizaluizeamisldnunaeuanesingdszasdanzaula soumsldfuiingey
1 a dl a 4?’ o d‘l o v [ ! 4] ! A :// vy A yvoa A Mo o d”
sian el o Mifntu dullesnannmaiideyaliddawisdoulavseriomnlldiedBudemaunslidinludnenigla 4 uenani paia
1 1 1 v v 1
wanmindwielszimalneaaanudng lunsaeuudas wily Wadndeya biddauniidaulavsenomn saianasuuladia SET ESG Ratings ina
¢ ol
MANINOUIAN A

'
o A

UMASTINT : SET ESG RATINGS : ranawdnnindiviedszmalne - gugiimungsiaiiiendnesiu (setsustainability.com)
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as of 06 December 2023)

AbAbLA

7UP AAV ABM ACE ACG ADB ADD ADVANC AEONTS AF AGE
AH AHC AIRA AIT AJ AKP AKR ALLA ALT AMA AMARIN
AMATA AMATAV ANAN AOT AP APCO APCS ARIP ARROW ASEFA ASK
ASP ASW ATP30 AUCT AWC AYUD B BA BAFS BAM BANPU
BAY BBGI BBIK BBL BC BCH BCP BCPG BDMS BEC BEM
BEYOND BGC BGRIM BH BIZ BJC BJCHI BKI BLA BOL BPP
BRI BROOK BRR BTS BTW BWG BYD CBG CENTEL CFRESH CHASE
CHEWA CHG CHOW CIMBT CIVIL CK CKP CcM CNT COLOR com7
coTTO CPALL CPAXT CPF cPI CcPL CPN cPwW CRC CRD csc
css cv DCC DDD DELTA DEMCO DMT DOHOME DRT DUSIT EA
EASTW ECF ECL EE EGCO EPG ERW ETC ETE FE FLOYD
FN FPI FPT FSX FvC GBX GC GCAP GENCO GFPT GGC
GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG HMPRO HPT
HTC IcCc ICHI ICN m ILINK ILM IMH IND INET INTUCH
P IRC IRPC ITC ITEL VL JAS JTs KBANK KcC KCE
KEX KKP KSL KTB KTC KTMS KUMWEL KUN LALIN LANNA LH
LHFG LIT LOXLEY LPN LRH LST M MAJOR MALEE MATCH MBK
MC M-CHAI McoT MEGA MFC MFEC MILL MINT MONO MOONG MSC
MST MTC MTI NC NCH NCL NDR NER NKI NOBLE NRF
NTV NVD NWR NYT occ ONEE OR ORI ospP oTo PAP
PATO PB PCSGH PDG PDJ PG PHOL PIMO PJW PLANB PLAT
PLUS PM POLY PORT PPP PPS PR9 PRG PRINC PRM PRTR
PSH PSL PT PTC PTT PTTEP PTTGC Q-CON QH QTC RATCH
RBF RPH RS RT s s&J SA SABINA SAK SAMART SAMTEL
SAPPE SAT SBNEXT sc scB scc sccc scG SCGP SCcM sbc
SEAFCO SEAOIL SECURE SELIC SENA SENX SFT SGC SGF SGP SHR
sicT SIRI sis SITHAI SJWD SKR SM SMPC SMT SNC SNNP
SNP so SPALI spPC SPCG sPI SPRC SR ssc SSF sSssc
STA sTC STEC STGT STI suc SUN susco SUTHA svi sSVT
SYMC SYNEX SYNTEC TACC TAE TCAP TCMC TEAMG TEGH TFG TFMAMA
TGE TGH THANA THANI THCOM THIP THRE THREL TIDLOR TIPH TISCO
TK TKN TKS TKT TLI ™ T™MC TMD T™MT TNDT TNITY
TNL TNR TOA TOG TOP TPBI TPCS TPIPL TPIPP TPS TQM
TQR TRT TRUE TRV TSC TSTE TSTH TTA TTB TTCL TTW
TURTLE TVDH TVH TVO TVT TWPC UAC UBE UBIS UKEM up
UPF uPOIC uv vVCOM VGI VIBHA VIH vL WACOAL WGE WHA
WHAUP WICE WINMED WINNER XPG YUASA ZEN

AbAAL

2s A5 AAI AIE ALUCON AMR APURE ARIN AS ASIA ASIAN
ASIMAR ASN AURA BR BSBM BSRC BTG CEN CGH CH CHIC
cl cIG cMc COMAN csp DOD DPAINT [a3VZ:3 EFORL EKH ESTAR
EVER FORTH FSMART FTI GEL GPI HEALTH HUMAN IFS INSET IT

J JCKH JDF JKN JMART JUBILE K KCAR KGI KIAT KISS
KK KTIS KWC KWM LDC LEO LHK MACO METCO MICRO MK
MVP NCAP NOVA NTSC PACO PIN PQs PREB PRI PRIME PROEN
PROS PROUD PSTC PTECH PYLON RCL SALEE SANKO sci SCN SE
SE-ED SFLEX SINGER SKN SONIC SORKON SPVI sSSP SST STANLY STP
SUPER SVOA swc TCC TEKA TFM TMILL TNP TPLAS TPOLY TRC
TRU TRUBB TSE VRANDA WAVE WFX WIIK WIN wpP XO

2s A5 AAIL AIE ALUCON AMR APURE ARIN AS ASIA ASIAN
ASIMAR ASN AURA BR BSBM BSRC BTG CEN CGH CH CHIC
ci cIG cMc COMAN csp DOD DPAINT Dvs EFORL EKH ESTAR
EVER FORTH FSMART FTI GEL GPI HEALTH HUMAN IFS INSET IT

J JCKH JDF JKN JMART JUBILE K KCAR KGI KIAT KISS
KK KTIS KWC KWM LDC LEO LHK MACO METCO MICRO MK
MVP NCAP NOVA NTSC PACO PIN PQs PREB PRI PRIME PROEN
PROS PROUD PSTC PTECH PYLON RCL SALEE SANKO scl SCN SE
SE-ED SFLEX SINGER SKN SONIC SORKON  SPVI sSSP SST STANLY sTP
SUPER SVOA SWC TCC TEKA TFM TMILL TNP TPLAS TPOLY TRC
TRU TRUBB TSE VRANDA WAVE WFX WIIK WIN wP X0

H b L

24cs AMANAH  AMARC AMC APP ASAP BCT BES8 BIG BIOTEC BLESS
BSM BVG CAZ CCET CHARAN CHAYO CHOTI CITY CMAN CMR CRANE
CcwWT DHOUSE DTCENT EASON FNS FTE GIFT GJS GTB GTV GYT
HL HTECH HYDRO nG INGRS INSURE IRCP ITD ITNS JCK IMT

JR Jsp KBS KGEN KJL L&E LEE MASTER MBAX MEB MENA
META MGT MITSIB MJD MOSHI MUD NATION NNCL NPK NSL NV
oGC PAF PCC PEACE PICO PK PL PLANET PLE PMTA PPM
PRAKIT PRAPAT PRECHA PRIN PSG RABBIT READY RJH RSP RWI s
SAAM SAF SAMCO SAWAD SCAP scp SIAM SKE SKY SMART SMD
SMIT SOLAR SPA STECH STPI SVR TC TEAM TFI TIGER TITLE
TKC ™I TNH TPA TPAC TRITN UBA uMI uUMSs uTP VARO
VPO w WARRIX WORK WPH YONG ZIGA

yovA:luu daruanund ADUKUNY

90 - 100 AbLALALA e
80 -89 LHADAAL An
70-79 FoWe W =Y #
60 - 69 e =Y Fnald
50 - 59 Fe¥% RN
#1N31 50 No logo given N/A
nalanenan1TdnTI989dNNANAILATNANNTUN T IIN LT Ing (10D) luFesnisnniuguananis  (Corporate Governance) @ ilunnssnifiunisansulauneanas
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WNRITANA https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer

www.krungsricapital.com 18 December 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

ANTI-CORRUPTION PROGRESS INDICATOR dUouya ru Ui 06 SUJNAU 2566

2s 7UP AAI ADVANC AF AH Al AIE AIRA AJ AKP AMA AMANAH
AMATA  AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPU  BAY BBGI BBL BCH BCP BCPG BES BEC BEYOND BGC BGRIM BKI
BLA BPP BROOK  BRR BSBM BTS BWG CEN CENTEL CFRESH CGH CHEWA  CHOTI
CHOW cIG CIMBT cM cMc com? COTTO  CPALL CPAXT  CPF cpI cPL CPN
CPW CRC CSC DCC DELTA DEMCO DIMET DOHOME DRT DUSIT EA EASTW ECF
EGCO EP EPG ERW ESTAR ETC ETE FNS FPI FPT FSMART FTE GBX
GC GCAP GEL GFPT GGC GJS GPI GPSC GSTEEL  GULF GUNKUL HANA HARN
HENG HMPRO  HTC icc ICHI IFS n ILINK ILM INET INOX INSURE  INTUCH
IRPC ITEL IVL JAS JKN JR JTS KASET KBANK KBS KCAR KCC KCE
KGEN KGI KKP KSL KTB KTC L&E LANNA LHFG LHK LPN LRH M
MAJOR  MALEE  MATCH  MBAX MBK MC McoT META MFC MFEC MILL MINT MONO
MOONG  MSC MST MTC MTI NATION  NCAP NEP NKI NOBLE  NRF NWR occ
oGec OR ORI PAP PATO PB PCSGH  PDG PDJ PG PHOL PIMO PK
PL PLANB  PLANET  PLAT PM PPP PPPM PPS PR9 PREB PRG PRINC PRM
PROS PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON  Q-CON QH
aLT aTc RABBIT RATCH  RML RS RWI s&J SAAM SABINA  SAK SAPPE SAT
sc scc sccc scG SCGP scM SCN SEAOIL  SE-ED SELIC SENA SGC SGP
SIRI SITHAI SKR SMIT SMK SMPC SNC SNP SORKON SPACK  SPALI sPC SPI
SPRC SRICHA  SSF ssp sssc SST STA STGT STOWER SUSCO  SVI SsYMc SYNTEC
TAE TAKUNI TASCO  TCAP TcMC TFG TFI TFMAMA  TGE TGH THANI THCOM  THIP
THRE THREL TIDLOR  TIPCO TISCo TKS TKT T™MD TMILL ™T TNITY TNL TNP
TNR TOG ToP TOPP TPA TPCS TRT TRU Tsc TSI TSTE TSTH TTA
TTB TTCL TU TVDH TVO TWPC UBE uBIS UEC UKEM UOBKH UV vcoM
VGl VIH WACOAL WHA WHAUP WICE WIIK X0 YUASA  ZEN ZIGA
ACE ADB ALT AMC ASW BLAND BTG BYD CAZ CBG Ccv DEXON DMT
EKH FSX GLOBAL GREEN  ICN IHL ITC J JMART  JMT LEO LH MENA
MITSIB  MODERN NER NEX osp oTo PLUS POLY Pas PRIME PROEN  PRTR RBF
RT SA SANKO  SCB SENX SFLEX sis SKE sM SVOA TBN TEGH TIPH
TKN TPAC TPLAS TaM TRUE w WPH XPG

S:QU (Level) wanisuUs:iou
Tasunassusov

nsuansiintan s il §iRlneinnsae uniuAuAs LR UEINE 289N TELAUN 1S IIUNARINANIZNITNNNS
(Certified) v ad y . ve o - L jmem
AIvAgaLFedae LN n.8.6. WiAonudiugey nasldiunisfusesduan@nuuisanijifvesnaenaulnely

nsstasnunasn wre launsasage e A NdeuetnaduBasrarnuiseunauen
Us:niAwauisund

nasuanslifiiiniarnussinlnanistsznAasnsunddiduuiasandjiis (Collective Action Coalition) 184
(Declared)

naenaunglunissesumase

nadamenanisUssiiuaaiddnanauntiinisilesiuntsidaunendesiunimasnaesiddu (Anti-Corruption Progress Indicators) 984131
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UUASTANA : https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer
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