TI5C0

Securities

17 August 2023

Company Note
Rating

BUY

(Unchanged)

Company
1
UHI. ADBANLYLIY
Bloomberg SET Exchange Sector
COM7TB com7 SET Commerce

Y o QJI o 1 lﬂl (=) d
gusmsmuuslmmu‘[m‘lumwmaawaaﬂ

‘ 12mth price target (THB) 37.50
Current price (16/08/2023) 28.75
Upside/Downside 30.43%
CG rating 5
ESG rating ESG100
Thai CAC Certified
Share summary
Issue shares : (m shrs) 2,400
Market capitalization: (THB bn) 69.0

(USDbn) 1.9
Avg. Daily Turnover: (THBm) 369
(USDm) 10
Foreign Limit/Actual (%) 30/5
Free Float: (%) 47
NVDR: (%) 6
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Source: Bloomberg Finance LP
Performance (%) im 3m 12m
com7 3.6 5.5 -15.4
SET 0.1 -1.3 6.8
Major Shareholders %
Sura Kanittavikul 25.05
Pongsak Thamathataree 19.98
Thai NVDR 6.64

Source: SET
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Forecasts and ratios

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBm) 51,126 62,733 72,103 80,458 88,540
EBITDA (THBm) 4,058 4,929 5,376 6,037 6,556
Net profit (THBm) 2,630 3,038 3,564 4,028 4,411
Net Profit (% chg from prev) nm. nm. 0 0 0
EPS (THB) 1.10 1.27 1.48 1.68 1.84
EPS (% YoY) 195.2 15.5 17.3 13.0 9.5
EPS vs Cons (%) nm nm 2.6 (0.7) (6.2)

PER (X) 30.1 27.8 19.4 17.1 15.6
Yield (%) 35 2.6 3.6 41 45
P/BV (X) 13.1 9.6 7.3 5.7 4.7
EV/EBITDA (X) 19.7 17.7 12.9 11.2 10.0
ROE (%) 65.3 48.8 42.8 37.4 32.9

Source: Company data, TISCO estimates



