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o o % N3 % 15
3;5:32:&1” o wlaauwlas Lﬂﬁ'uuuﬂga wlaauwlas
13u YTD
1,600.41 7.74 0.49% -4.18%
yarnsdame (§uun) Bt46.73bn $1415.3m
dta el qnd
Institution 2,670.5 2,372.3 298.20
6% 5%
ProprietaryTrading 3,206.7 3,722.9 -516.25
7% 8%
Foreign 29,370.8 27,969.1 1,401.67
63% 60%
Retail 11,478.3 12,662.0 -1,183.62
25% 27%
uANNIWE snaila Lﬂamzﬁ:\; H?g\i?ﬂ;")'
KBANK 133.50 -2.50 3,412
SCB 101.50 -4.00 2,003
CPALL 62.50 0.75 1,564
PTTEP 161.50 -0.50 1,446
AOT 72.75 0.25 1,389
nsu ila % waauuilag
Media 42.99 1.44
Electronics 11,730.99 1.42
Finance&Sec. 4,226.27 1.18
Auto 512.28 0.98
Property 266.11 0.91
ICT 166.00 0.70
Food 11,701.35 0.59
SET 1,600.41 0.49
Commerce 36,856.36 0.39
Energy 23,129.15 0.20
Petro 896.46 -0.21
Bank 377.93 -0.37
Packaging 4,402.61 -1.80
aatievissine
% nsuldaumlag
ila 13u YTD
DJIA 33,987.18 0.30 -7.64
NASDAQ 12,157.72 0.28 -22.18
FTSE 7,879.98 -0.63 4.99
NIKKEI 28,514.78 0.07 -2.69
HSKI 20,782.45 1.68 -10.77
PCOMP (PH) 6,505.62 0.37 -8.26
JCI (IN) 6,787.58 -0.45 1.38
FBKMLCI (MY) 1,434.90 -0.02 -6.94
FSSTI (SP) 3,319.26 0.50 4.34
Dubai ($bbl) 86.47 -0.68 12.89
THB/USD 34.50 0.56 3.69
MLR (BBL)% 6.65
BOT 1DRP% 1.75
CPI (Man% 2.83

See disclaimer at the end of report
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Market wrap & Outlook
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. SCBX 1szmannuiinilanisdngny Stanford Institute for Human-Centered Al (HAI) smiiwmsAinmntwiiszaulan anusaudaassiduinusn
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Previous Consensus
MON Indonesia Exports 4.5% y-y -13.5% y-y
TUE US Housing starts 1450k 1405k
Germany ZEW Exp. 13 14
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China Industrial production 2.4% y-y 4.7% y-y
China Retail sales 3.5% y-y 8% y-y
China GDP 1Q 2.9% y-y 3.9% y-y
Indonesia 7D RRR 5.75% 5.75%
WED US Beige book
EU HICP 8.5% y-y NA
Malaysia Exports 9.8% y-y -3.6% y-y
THU US Existing home sales 14.5% m-m -1.8% m-m
Japan Exports 6.5% y-y 2.4% y-y
Malaysia CPI 3.7% y-y 3.6% y-y
FRI US S&P PMI Mfg. 49.2 49.2
EU PMI Comp 53.7 53
Japan PMI Mfg. 49.2 NA
S.Korea Exports -17.4% y-y -10.5% y-y
Hong Kong CPI 1.7% y-y 1.8% y-y

3fia Avavseusast Tel. (662) 618-1336
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BMSCITH 03/01/2023 11.57 11.69 11.15 -3.63%

BMSCG 03/01/2023 11.19 11.63 10.97 -1.97%

oTO 03/01/2023 13.70 20.40 16.90 23.36% fla
INTUCH 13/02/2023 74.50 75.75 74.75 0.34% fla
BBL 15/02/2023 165.00 166.50 159.00 -3.64% fla
KTB 22/02/2023 17.50 17.50 17.30 -1.14% fia
PTG 23/02/2023 14.30 14.50 13.50 -5.59% fia
OR 23/02/2023 22.90 22.90 21.80 -4.80% fia
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MENA 09/03/2023 2.38 274 2.52 5.88% fla
AAV 17/03/2023 270 2.88 278 2.96% fia
BGRIM 21/03/2023 40.00 41.25 40.00 0.00% fia
GULF 22/03/2023 53.00 54.75 54.25 2.36% fia
EA 22/03/2023 76.25 79.50 78.00 2.30% fia
cowm7 24/03/2023 31.25 32.00 28.00 -10.40% fla
TTB 29/03/2023 1.45 1.46 1.40 -3.45% fla
SAWAD 03/04/2023 53.00 57.25 56.75 7.08% fla
PJW 05/04/2023 4.52 4.76 4.64 2.65% fla
AP 17/04/2023 12.20 12.40 12.20 0.00% fia

Source: ASPEN

Deletion: 5 wA. BRR -12.72% AAV 0.0% SABUY -5.31% AOT 0.33% DTAC -1.08%

10 ¥a. THCOM +16.55%

16 ¥A. BH -1.39% SCGP -4.72%

18 9.  AWC -4.00% BBL +3.69% BJC +4.26% CRC -6.45% LH -3.02%

27 4a.  KTC -4.20% JMT -13.85%

31 4a.  ADVANC -0.51% MAKRO +3.73%

2NW.  TISCO +2.26% BTS -3.43% TKS +6.20% TKC -1.78%

6 NW.  HANA +21.63% KCE +21.51% DELTA +13.10% AH +4.76% SAT +3.35% AP +2.61% PTTEP -4.09%
TTB 0.00%

14 nW. RS +3.75% MEGA -5.31%

20 NW.  YGG -8.43% WHAUP -1.46% CHAYO 5.56% PJW -8.07% WHA -4.93% PLANB 8.14% HUMAN -6.35%
NETBAY -2.68% PTTEP -2.13% SPRC -1.75%

23 NW.  SPA -4.17%

7 9. ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%

31§, AOT +4.80% AURA -1.64% CPN +4.17%

510.8. NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%
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Fundamental Portfolio W&l MINT
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(anqoulswas)  MINT unui 3nuasinduiu Laggard nguviadiien TasGavwun PER T 2023 71 39 w1 1isuiy CENTEL ERW Miafe 45 111 wasus
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HAABLUNY YTD waswaiay agfi -0.7% dnindafiouny SET 7 -4.1%

sausuaanjiu 4




NANNSWE ToNaoo

BUALUANG
SECURITIES

Residential Property  1assmsinaiillacdannnszlaalu i.0. ud .. aaanasnnssnsua

O . , P . .
NAANAMBESANNG  AREA Taumadadalasinalndideufiwiausn 9,025 gia 1iadu 97% MoM shlasmadadamitlay (+450% MoM) uszlasinsnaula
(+108% MoM) laaaulanszanedaagiizamen 13 Swmumiglia mallaunszandafiszaunastioans lumsasanudoe drusaniasio (Take-

.\ oy . .
up rate) agjfl 27% 1w §.0. Wndun 13% lwdew nw. nngunaulausznailanszausn
dminwnliuludeuumou mamadadiuas take-up rate wzaaslunnuaneny Wesmniuwgasntssnnud (Juagmaund)

Fundamental View: Top picks 1118y SIRI (§ihlassmaszavlaioud uazilsfaziduladaliias) sasasn fa AP (Hadalasinmganaaluili

uaz8aq presale AUTGIUNTI) uaz LH (gﬁwgsﬁﬂiamml,a:nﬁﬂa'am’ﬁﬁ)

MEB @1an1hs 1023 a9 labfnia

<. o '
WK ABUBLTH | 59a107ils 1023 1ad MEB 71 88 1w LduTa 7% Yoy udaass 1% QoQ landsauuagmasldiaula 11% Yoy udanas 1% QoQ (31

4022 fvaeupannidn “dlainisfefidow) inanadasrinladuduil 30.1% gini 1023 7l 30% (Faduayld readAwite i GM ganin
oo x - . s . - A .
iy 1findw) uwidisasalaifiouny 30.3% tulasing 4/65 (Mnmuldfianas QoQ) inmath MEB wiunmdulavasivlsfiganineldlugie
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SET 4 e . ¢ A e a & o oa o e . ca o o
@A, LR BURANAUN BN UTIIUIEEZET (LTF) natangnasmasianas mafiidadudramenudadaclidini e wluduum wiksdodad
+ I1%W)
DITTO e . . e e w a4 o .o , .
DITTO Wfudtymeiadn 5 lassms waen 684 suum dsnduindrdaysfiawiamssanadouseulmbindsznayadn 71 fuum ana waw.
+ mafuansmymaBiannseiind wasdunesismudaduiilniszeed 1 ud Huysdnunaeg 3,843 Suum akiFeRaniiniu)
. . I e A e T T T TR I W M e o
Media, Consumption  tanmufinsudgsia "Slud” 1.5 nluduauudnifisuwirnewingdlede snfissdifanaslng) wuwu Tusena 20-30% wasaunislafialasdiud
related aawdsa uulndadu 280 wadiin witanwitzna whifeRuringamwgsia)
+
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Healthcare §5.2749 3 @IIEna ladassnnandisnmug ssymowuivanlulnodu "XeB" daunugtan "XBB.1.16" wurnduialan uwaliududanan
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EV-related, EA EA Snadiannnueennu dsdbilumdiidwiesd uifientulisarsalioudiies meamamnusiiniudn duningoaneduinnas an

A @

o A o Ao o ua an a o I o 1% I3 o oA € o
WNLIUUWLARI WA Y ggﬂmﬂﬂaaﬂﬂmmnﬂaumm LATLUILDDLADINUALTYARIRINTIUG (RUIRDWUNNUAL)

+ a a a
AOT, Tourism AOT gt sanmudglaoansduaandn 2.37 wau viermeasugiss) Silasmavimzauanauda iy @wnineionanuwionivladdu
+ naseuszuuaTuadalivint SAT1 Umnelanng a/2ses iSadadszyadsumniamnndu 723 15 wisiaRuiviugu)
SEAFCO SEAFCO wtrlasana 2/2566 anunmdnfinaasunulug solwihaofaioeld uazlasims Norh Pole sasiaiaidunsa e 1 amznfussnu
v a ' o o A 1y & | o a a ' v o v & o
Tagdu dunndi s00 aw uazdanniliinTasinigedn matiimievasdlnsnudnnit 1,000 duum dulamslddamanslaa
“ (wihaFaRuWTiuiw)
EKH EKH izatuaildsuinagy vaaawltuan-auldluns uazszay so% gulWdnduianuunadumadilng dusaa IvF lasina 212566 aulddu
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Trend Forecasting | 18 wweu 2566

SET Index 1@ 1,600.41 (+0.49%) AafN300918 4.6 wiluauum

CETMIMAailuloAAA Clacas 725 Na E X|
‘A\;\ Highest Price 1,708.89 (05/04/72022) 1.00
HE - -111.57(-6.53%) SET Index (daily chart) L

Lowest Price : 1.517.51 (15/07/2022) 0.00
LC 79.81(5.26%)

oA N\ r/ﬂ/\ﬂxkf/\ﬁA M/“ﬁﬂ\ﬂﬁ/\th]/\f“”VVVA\ ;&50 o
\,\/\f/\/ V\\_/\_/\* AL \['\_u/-ﬂ M N ’J/" AV,

5 ' Z

' un' ‘:‘T | .
‘ T Fibo retracement

DI Claco 1A.Cianal O

—~

SET Index 31 1,595 3@ 6% 1,606 1@ uwaliiy SET qunzq 1,600 90
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W1G8AN SET Wenenuraula EMA 25 4 nIadafunuidaui 1,600 90 UANIINHIIAARIUA WG UNILIFILAY Fibonacai retracement 38.2% WAz 50%

o o 'Y o @ o o ' ' a v o & o
unzdualauuan RSI 7w 50 wad! winnza ldasilwamanduanfinasanauduniat saslenanzg 1,600 9@ Lisnn! Note: afidifounas 5 § amadunas
ST uiug! visfisunuiunzasn Breakout 1w BH, PTTEP, AMATA uaz WHA ldiasuusiinluuds sauitliansnasu!

a_
Lunenaana

BCL WLth 5CB Bank PC

Technical follow up

Stock Recommend Comment

CPALL Buy 12 13).14.66 AU WU EMA 25 15 62.5 wizsedariinly 2

AOT Buy 12 13.14.66 é”umq week high > 72.75 Sa%ﬂt‘ﬁlu

EA Buy 12 131.14.66 EMA cross ﬂa%ﬁ;ﬂné‘uﬁa 44444 andwwausn snenuial
BEM Buy 17 13).1.66 NZQLEU EMA 25 T 9 unsdaiia

SAWAD Buy 17 13.14.66 Jonzqloudm 58 z%“ngnpmnﬁuﬁwﬁm:mnma
DITTO Buy 17 13).1.66 Bullish divergence SgANzaLd1 EMA 5825 1% 34 &113a!

v da o a o & o o e o a
DI Dﬁil‘!i‘l ummiw:ﬁmiamuﬂwUwugﬂumwanmwﬁua:ﬁaaumamﬂuﬂ

Thanarut@bualuang.co.th +662-618-1334
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Period (Y Refresh (& IS Last

52.50
BH 234.00
WHA

Break out AMATA P

FTTER 162.00
KBS 6.60
BCPG 10.30

aa L% [ ' [ P
80@ 5 Do unasudnl ﬁaﬁﬁﬂﬂi'}%@{....SET T

QETrMAnthiva B

Highest Pric 852.51 ( 018)
'T -252.36(-13.63%) SET Index (monthly chart)

A
T . { u H"J :jlm%ﬂ"l_“.ﬁ

April a -|:
5yr.
Lowest Price : 969.08 (03/2020)
LC: 631.07(65.13%)
[5/2016 lZl]l? lzms bﬂlg bﬂltl IZEIZL bﬂZZ bﬂll
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Track with Technical: “FUNUNTINGIE... AWY ﬁ”m"zﬁ wWase”
e Rounding bottom ADVANC (18213 anlns 15a37d)

Advanced Info Service PCL (ADVANC)

U 2e eh ] 210 230.00
” 225.00
BTN 220/ 224 220.00

215.00

Rounding bottom

(Stop loss < 208)

205.00

200.00

AU 195.00
1%0.00
N L4 - ,
ADVANC ¢ a8 g uaarduanadnid atiios 3UN39aNEAE “Rounding bottom” 48124 \/ 185.00
. P & @ & oA &4 X oy o & 180.00
wee high Unuzfi RSI 143 lassainsanund sunsamudndos 9 2rdudslidn unude
: : . 175.00
Tusu 210 6 220 uaz 224 awludaamnanasvnnnas low dniuSio 208 L
] Relative Strength Index 90
Bullish RSI 80

0
60
50
40
30
20

I T T 5 T I T 77 T T
o7 i, s T Yo 153 T T Tar o i B

o W&
LWew “og”

a ' & o (Y
YN Breakout..... ﬁgmﬂaﬂumﬁmauiwu! OR (ﬂmﬂ.wmml,a:msmﬂﬁn)

PTT 01l and Retail Business PCL (OR)

55 2.50
B3I 21.4 B

WA 23/23.5

(Stop loss < 21.1)

AU

Breakout
20.50
12000
19.50
19.00

v & o o X @ . .
OR breakout "(It@(ﬂ’]%“‘]??ﬂﬂﬂﬂ(ﬂ?‘ll'}“llu....&J’]LLR’J! Reversal pattem mq@m:@ week high
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United States
Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/04/2023 Wholesale Trade Sales MoM Feb 0.6% - 1.0% 0.9% 17.0543
10/04/2023 Wholesale Inventories MoM Feb F 0.2% - 0.2% - 80
11/04/2023 NFIB Small Business Optimism Mar 89.3 - 90.9 - 60
12/04/2023 MBA Mortgage Applications 7-Apr - - -4.1% - 90.6977
12/04/2023 CPI MoM Mar 0.2% - 0.4% - 96.8992
12/04/2023 CPI Ex Food and Energy MoM Mar 0.4% - 0.5% - 77.5194
12/04/2023 CPI YoY Mar 5.1% - 6.0% - 93.0233
12/04/2023 CPI Ex Food and Energy YoY Mar 5.6% - 5.5% - 65.8915
12/04/2023 CPI Index NSA Mar 302.163 - 300.840 - 40.3101
12/04/2023 CPI Core Index SA Mar 305.364 - 304.070 - 45.7364
12/04/2023 Real Awg Hourly Earning YoY Mar - - -1.3% - 10.0775
12/04/2023 Real Awg Weekly Earnings YoY Mar - - -1.9% - 14.7287
13/04/2023 Monthly Budget Statement Mar -$302.0b - -$192.6b - 72.8682
13/04/2023 FOMC Meeting Minutes 22-Mar - - - - 44.186
13/04/2023 Initial Jobless Claims 8-Apr 235k - 228k - 98.4496
13/04/2023  Continuing Claims 1-Apr 1814k - 1823k - 68.9147
13/04/2023 PPI Final Demand MoM Mar 0.0% - -0.1% - 86.8217
13/04/2023 PPI Ex Food and Energy MoM Mar 0.3% - 0.0% - 67.4419
13/04/2023 PPl Ex Food, Energy, Trade MoM Mar 0.3% - 0.2% - 16.2791
13/04/2023 PPI Final Demand YoY Mar 3.0% - 4.6% - 68.2171
13/04/2023 PPl Ex Food and Energy YoY Mar 3.5% -- 4.4% - 66.6667
13/04/2023 PPl Ex Food, Energy, Trade YoY Mar 4.0% - 4.4% - 15.5039
14/04/2023  Import Price Index MoM Mar -0.1% - -0.1% - 76.7442
14/04/2023  Import Price Index ex Petroleum MoM Mar - - -0.4% - 6.20155
14/04/2023  Import Price Index YoY Mar -3.9% - -1.1% - 34.8837
14/04/2023 Export Price Index MoM Mar 0.0% - 0.2% - 13.9535
14/04/2023 Export Price Index YoY Mar - - -0.8% - 13.1783
14/04/2023 Retail Sales Advance MoM Mar -0.4% - -0.4% - 93.7984
14/04/2023 Retail Sales Ex Auto MoM Mar -0.4% - -0.1% - 65.6589
14/04/2023 Retail Sales Ex Auto and Gas Mar -0.8% - 0.0% - 58.9147
14/04/2023 Retail Sales Control Group Mar -0.5% - 0.5% - 24.031
14/04/2023  Capacity Utilization Mar 79.0% - 78.0% 79.1% 61.8605
14/04/2023  Industrial Production MoM Mar 0.2% - 0.0% - 88.3721
14/04/2023 Manufacturing (SIC) Production Mar -0.1% - 0.1% - 20.9302
14/04/2023 Business Inventories Feb 0.3% - -0.1% - 36.4341
14/04/2023 U. of Mich. Sentiment Apr P 61.9 - 62.0 - 94.5736
14/04/2023  U. of Mich. Current Conditions Apr P - - 66.3 - 17.8295
14/04/2023 U. of Mich. Expectations Apr P - - 59.2 - 20.155
14/04/2023  U. of Mich. 1 Yr Inflation Apr P - - 3.6% - 23.2558
14/04/2023  U. of Mich. 5-10 Yr Inflation Apr P - - 2.9% - 22.4806

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/04/2023  Aggregate Financing CNY Mar 4500.0b - 3160.0b 3156.0b 40.8163
09/04/2023 Money Supply M2 YoY Mar 12.7% - 12.9% - 85.7143
09/04/2023 Money Supply MO YoY Mar - - 10.6% - 55.102
09/04/2023 New Yuan Loans CNY Mar 3300.0b - 1810.0b 1812.1b 71.4286
09/04/2023 Money Supply M1 YoY Mar 5.9% - 5.8% - 57.1429
11/04/2023 CPI YoY Mar 1.0% - 1.0% - 97.9592
11/04/2023 PPl YoY Mar -2.5% - -1.4% - 89.7959
11/04/2023 FDI YTD YoY CNY Mar - - 6.1% - 4.08163
13/04/2023 Exports YoY CNY Mar -- - -0.5% - 48.9796
13/04/2023 Trade Balance CNY Mar - - 550.11b - 42.8571
13/04/2023 Exports YoY Mar -7.3% - -9.9% - 79.5918
13/04/2023 Imports YoY CNY Mar - - 2.2% - 44.898
13/04/2023 Imports YoY Mar -6.9% - -7.5% -- 77.551
13/04/2023 Trade Balance Mar $39.95b - $78.01b $77.63b 81.6327
13/04/2023 Exports YTD YoY Mar - - -6.8% -- 14.2857
13/04/2023 Imports YTD YoY Mar - - -10.2% -- 12.2449
13/04/2023 Trade Balance YTD Mar - - $116.88b -- 16.3265
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/04/2023 BoP Current Account Balance Feb ¥2458.6b - -¥1976.6b - 94.3182
10/04/2023 BoP Current Account Adjusted Feb ¥1452.4b - ¥216.3b - 42.0455
10/04/2023 Trade Balance BoP Basis Feb -¥517.8b - -¥3181.8b - 66.0227
10/04/2023 Consumer Confidence Index Mar 31.8 - 31.1 - 26.1364
10/04/2023 Eco Watchers Survey Current SA Mar 52.8 - 52.0 - 10.2273
10/04/2023 Eco Watchers Survey Outlook SA Mar 50.9 - 50.8 - 9.09091
11/04/2023 Machine Tool Orders YoY Mar P - - -10.7% - 68.1818
12/04/2023 PPI YoY Mar 7.1% - 8.2% - 92.0455
12/04/2023 PPI MoM Mar 0.0% - -0.4% - 56.8182
12/04/2023 Bank Lending Incl Trusts YoY Mar - - 3.3% - 375
12/04/2023 Bank Lending Ex-Trusts YoY Mar - -- 3.6% - 32.9545
12/04/2023 Core Machine Orders MoM Feb -6.7% - 9.5% - 93.1818
12/04/2023 Core Machine Orders YoY Feb 4.5% - 4.5% - 64.7727
13/04/2023 Foreign Buying Japan Stocks 7-Apr - - ¥62.2b - 51.1364
13/04/2023 Japan Buying Foreign Bonds 7-Apr - - -¥483.4b - 55.6818
13/04/2023 Foreign Buying Japan Bonds 7-Apr - -- ¥944.1b - 46.5909
13/04/2023  Japan Buying Foreign Stocks 7-Apr - - ¥390.3b - 40.9091
13/04/2023 Money Stock M2 YoY Mar - - 2.6% - 76.1364
13/04/2023 Money Stock M3 YoY Mar - - 2.2% - 75
14/04/2023 Nationwide Dept Sales YoY Mar - - 20.4% - 44.3182
14/04/2023 Tokyo Dept Store Sales YoY Mar - - 20.4% - 36.3636

ALEUEL

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
11/04/2023 Consumer Confidence Economic Mar - - 46.8 - 42.3077
11/04/2023 Consumer Confidence Mar - - 52.6 - 3.84615
12/04/2023 Foreign Resenes 7-Apr - - $224.5b - 80.7692
12/04/2023 Forward Contracts 7-Apr - - $27.1b - 23.0769

Sources: Bloomberg

sausuaaInle 12




MENNSWE ToNao0

BUALUANG
SECURITIES

azﬂwamammuwé’nw%’wﬁ of 17 April, 2022

o o gd o o & N a aa_a o ¢
ﬂEﬂNRﬂBULLYIMWRHYISWHVILL%&%‘I (81991 Daily - ITHTIATRING 1-3 LAdH Tﬂﬂ@lm’]ﬂﬁ) N3IIITWIAN)

Account: Daily From: | January + || 2023 v |TD:|ApriI b H2023 V‘ m

PORTFOLIO PERFORMANCE

i
i

(7]
(=]
[
g
=
<
E 5% o
Maonday. Apr 1
Unit NAV:
-10%
— Unit NAV Cash: 56.50%
Stock: 43.50%
[~
Q
=
o]
(%]
£ &
HCash M Stock
2. Jan 9. Jan 16. Jan 23. Jan 30. Jan 6. Feb 13. Feb 20. Feb 27 Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr
o uiumyndawz Timing” lumsasmwin lasResmnanfasoindasdneg 7 s vis sl Sndwadenamiu
®  munmdeniufiadusninilasin BLS Universe
®  WaRAUUNKIA A "Direction” BaINMIULTURAD
mg]uamammuné’nﬂ%’ﬂiﬁumﬁﬁ (31 Model Port - 52821281891% 3-6 Lhiaw Tmﬂqmﬂimﬂs‘ 1N89117)
PORTFOLIO PERFORMANCE Account: Port-0b1 From:| January v H 2023 v ‘TDZ|A|J[I| v HEDZB V| m m
g [—
-
&
=
§ 5% o
Monday, Apr 17, 2023
-10% Unit NAV: -1.32%
) - -4.00%
=LA Cash: 11.03%
Stock: 88.97%
§ [ ]
g
E
7}
%]
2 &

ECash W Stock
2_Jan 9. Jan 16. Jan 23 Jan 30. Jan 6. Feb 13. Feb 20. Feb 27_Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr

vinTaduiugudunan lasasuansiuiinienziasuafnandamauazimsanionu uszdanaimuin 100% assalasiisiwan 10 @ uazlihminuasudaciudi

uﬂimu"umwadﬁu

sausuaaalu 13




MENNSWE ToNao0

BUALUANG

SECURITIES
aynanauunwianningiunein (§m3u Technical Port - szaznanasmw 1 tiow Inasuiail Baina)
PORTFOLIO PERFORMANCE Account: Technical From: | January v || 2023 v ‘To:|ApriI v H 2023 V| m m
9%
[H
=)
=
o
g -
i
8
E 5% o]
-10% Monday, Apr 17, 2023
. Unit NAV: -2.52%
— Unit NAV :-4.09%
Cash: 35.06%
Stock: 64.94%

s
g

: I
8

il

<

T

@

g W

EmCash W Stock
2. Jan 9. Jan 16. Jan 23 Jan 30. Jan 6. Feb 13. Feb 20. Feb 27_Feb 6. Mar 13. Mar 20. Mar 27. Mar 3. Apr 17. Apr

malanzdmanaiia idunsdiansfuuunauszaia dnswndnsuvesnaiu wienginswsesamalu edalasldnanadd iletunldaensniwgdnssums

Lﬂ&'au"[mmaaﬂmﬁuluamﬂﬂ 'S’mqﬂs:aaﬂiﬁamimmmmimimﬁauvl,mﬂmiulua‘mﬂﬂLLa:ﬂhﬂmﬁ”@m:mmmuﬁmm:am

sausduaanlju 14




NANNSWE ToNaoo

BUALUANG
SECURITIES

¢

17 Apr 23
XD GC 0.15 Baht
XD Si11 0.1 Baht
XD SCB 5.19 Baht
XD TMT 0.15 Baht
XD KBANK 3.5 Baht
XD UKEM 0.015 Baht
24 Apr 23
XD CIMBT 0.0115 Baht
XD CH 0.06 Baht

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD

18 Apr 23
TOG 0.43 Baht
KGI 0.355 Baht
KTC 1.15 Baht
TIPCO 0.7 Baht
KTB 0.682 Baht
KTB-P 0.8365 Baht
RS 10: 1 Share
RS 0.011111112 Baht
TCAP 1.9 Baht
TCAP-P 1.9 Baht

25 Apr 23
BGC 0.12 Baht
AEONTS 2.95 Baht
FPI 0.08 Baht
1 0.4 Baht
SMART 0.0365 Baht
UBA 0.0459 Baht
WFX 0.21 Baht

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

XD
XD
XD
XD

19 Apr 23
FTE
HMPRO
STA
STA
STGT
TIDLOR
TIDLOR
TPLAS
YUASA
PJW

26 Apr 23
EASTW
GUNKUL
KCC
SKR

0.06 Baht
0.21 Baht
0.28 Baht
0.72 Baht
0.25 Baht
8:1 Share
0.292 Baht
0.1 Baht
0.346 Baht
0.05 Baht

0.09 Baht
0.06 Baht
0.0212 Baht
0.08 Baht

XD
XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XW
XwW

20 Apr 23
NER 0.31 Baht
AIT 0.17 Baht
JR 0.09 Baht
MAJOR 0.25 Baht
THANA 0.07 Baht
27 Apr 23
AAl 0.2 Baht
AUCT 0.305 Baht
HTECH 0.04 Baht
QH 0.1 Baht
JDF 0.02 Baht
KKP 1.5 Baht
MAKRO 0.33 Baht
MINT 0.25 Baht
MTC 0.95 Baht
NSL 0.3 Baht
PDJ 0.1 Baht
POLY 0.08 Baht
RBF 0.1 Baht
SAK 0.137 Baht
SAMCO 0.1 Baht
SFLEX 0.03 Baht
SGC 0.11 Baht
SUN 0.1 Baht
TKC 0.4 Baht
™ 0.05 Baht
TPCH 0.183 Baht
WHAUP 0.1 Baht
PDJ 10 : 1 Share
PDJ 0.011111 Baht
SRICHA 0.2 Baht
KKP 12:1
KKP 12:1

XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XR
XW
XwW
XW
XR
XW

21 Apr 23
TISCO 7.75 Baht
TISCO-P 7.75 Baht
BBL 3 Baht
PSL 0.25 Baht
28 Apr 23
PCSGH 0.2 Baht
SO 0.2 Baht
ALUCON 10 Baht
ASW 0.5226 Baht
AYUD 0.26 Baht
CEYE 0.15 Baht
CHG 0.075 Baht
DTCENT 0.00222222222 Baht
DTCENT 25:1 Share
IHL 0.1 Baht
MENA 0.03 Baht
MFC 1.5 Baht
NEW 4 Baht
NRF 0.03 Baht
PREB 0.5 Baht
RSP 0.21 Baht
TPBI 0.2 Baht
DTCI 0.35 Baht
SCG 0.05 Baht
TWPC 0.2158 Baht
CIG 2:1@0.5Baht
CIG 6:1
K 6:1
PROS 2:1
SKY 20:1@13Baht
T™MC 3:1@0.05Baht

2 May 23

1 May 23

XD
XD
XD
XD

3 May 23
YGG
KISS
osP
swc

0.067 Baht
0.08 Baht
0.45 Baht

0.25 Baht

4 May 23

5 May 23
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8 May 23 9 May 23 10 May 23 11 May 23 12 May 23
XD JUBILE 0.35 Baht XD AKR 0.045 Baht
LEO 0.2 Baht XD PG 0.2 Baht
TFEFMAMA 2.74 Baht XD SENA 0.078368 Baht
AMR 0.05 Baht XD TMI 0.015 Baht
AWC 0.032 Baht XD TRU 0.35 Baht
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting
Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA ESSO STA BGRIM GULF MTC AWC CRC
CPF CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TISCO TU INTUCH RATCH
VGI SCGP Ccom7 DOHOME JMT CHG TTB BAM BCP AP KTB KKP OR BEM GUNKUL
EA SPALI RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV

DELTA BCPG SABUY THG CKP TRUE PSL SIRI

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

MGC
CG Rating
Score Range Score Range Description
90 - 100 AAA Excellent

80 -89 AAA Very Good

70-79 ALA Good
60 — 69 AA Satisfactory

50 — 00359 Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (‘BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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