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12mth price target (THB) 23.20
Current price (16/10/2023) 14.20
Upside/Downside 63.38%
CG rating 5
ESG rating n.a.
Thai CAC Certified
Share summary
Issue shares : (m shrs) 894
Market capitalization: (THB bn) 12.7
(USDbn) 0.3
Avg. Daily Turnover: (THBm) 45
(USDm) 1
Foreign Limit/Actual (%) 49/30
Free Float: (%) 51
NVDR: (%) 4

Share price / rel. to SET
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’ Forecasts and ratios

Performance (%) im 3m 12m
MAJOR 1.4 -14 -21.6
SET -7.5 -6.0 -8.6
Major Shareholders %
Vicha Poolvaraluk 29.98
SOUTH EAST ASIA UK (TYPE C)

NOMINEES 5.38
NORTRUST NOMINEES LTD-CL AC 5.15
Source: SET

Anchalin Charoenpit
ID: 045566

(66) 2633 6478
anchalinc@tisco.co.th

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBm) 3,010 6,388 8,282 9,209 9,309
EBITDA (THBm) 239 1,673 1,895 2,303 2,251
Net profit (THBm) 1,581 252 737 1,118 1,114
Net Profit (% chg from prev) nm. nm. 0 0

EPS (THB) 1.77 0.28 0.82 1.25 1.25
EPS (% YoY) -399.8 -84.1 192.5 51.7 -0.4

EPS vs Cons (%) nm nm (0.7) (0.1) 0.1
PER (X) 11.6 69.8 17.2 11.4 11.4
Yield (%) 11.3 1.8 2.3 35 35
P/BV (X) 1.8 1.9 1.7 1.5 1.4
EV/EBITDA (X) 54.4 8.3 53 4.1 3.9
ROE (%) 23.2 3.5 10.0 13.9 12.7




