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(70) (70) (%) (Auun)

R BT SET 1,427.11 (23.64) (1.63) 56,231.67
SET50 876.65 (13.61) (1.53) 36,331.88

naunouINYD - asovaoUMSAITUNUIINToFEU SET100 1,950.00 (32.36) (1.63) 47,549.15
SSET 884.94 (20.75) (2.29) 2,907.65

SETHD 840.30 (14.23) (1.67) 21,370.26

SETCLMV 1,122.86 (10.16) (0.90) 13,570.39

SETTHSI 923.62 (14.66) (1.56) 41,439.97

SETWB 854.88 (18.46) (2.11) 14,698.60
mai 419.01 (13.30) (3.08) 1,247.08

asunis¥o-angngnarunavaavnu

] b v

(A&2uunn) WTD MTD YTD
AWANA

IN:INDIASYFND

16 a.n.  Economic release: JP - Gaﬁwawﬁomnqmmmssuﬁuaoﬁw|dou ans (2,900) (2,900) (8,901) (166,071)
a.n; EU - gamsAIGouaA.A. Aaddu (%) 56.66 56.66 52.73 52.03
17 a.n.  Economic release: US - yoafmUANIGOUN.L., WAGAONAQAOAIKNSSU
IGoun.y.; EU - Galinonuidolulfisugissinamiu ZEW 1deua.. ANG 662 662 6.622 57511
18 a.n.  Economic release: CN — GDP 3Q23, GaivoaAuan, nisavnuiu JadoU (%) 5.31 5.31 8.77 8.41
EU - datisnmqusTnadugameidoun.s.; US - UsunculhiduGuaunay -
_ N ) ans (989) (989) (2,720) (997)
s1waUaH -
. N S o . N aAQadu (%) 8.84 8.84 7.59 7.64
19 a.n.  Economic release: JP - qanisAdovryduioun.y.; US - 9UdUG3o
- . . unna
R
- x e X P § ,22 22 , ,
20 a.n.  Economic release: JP — GIUSIMNAUSINALUFIUIKIANTIOOUN.L. ejns 3,227 3,227 4,999 109,357
aAQadu (%) 29.19 29.19 30.92 31.91

N1SFO-NYANSIYNAUNAUGAINUIDN S50 futures

p Atyryn 16 a.A. WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy)
chuend (7.787) (7.787) (5,558) (322,280)

2,000 -+ (pts) PE Band anmuu 2,821 2,821 (3,023) 53,232
1500 - 00 shwgoy 4,966 4,966 8,581 269,048
1,600 - 18.6x X ' .
’ . NsZogzovanFdiunarawusuas
1,400 - 15.8x
o) 11;‘.-3: (51u1n) 16 a.n. WTD MTD YTD
¥o 2,613 2,613 46,427 857,079
1000 1 Y 5,523 5,523 34,996 856,329
800 AP A T ans (2,910) (2,910) 11,432 750
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{nAoviRgacwn@RIGUNINUS-INATNYTUT 2566 1BUTUaNURISY
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Valuation summary
Rating

Price TP
(Bt)  (Bt)
Neutral 22 3.0

ETR
(%)
376

P/E (x) P/BV (x)
23F 24F 23F 24F]

AAV 371 192 36 30

AOT Outperform  66.8 84.0 263 989 371 87 73
AWC Neutral 35 54 56.5 944 603 13 13
CENTEL Neutral 438 50.0 15.2 429 317 30 2.8
ERW Outperform 5.2 6.0 17.6 351 310 41 32
MINT Outperform  29.5 44.0 50.4 233 210 1.9 18
Average 553 334 3.7 3.2

Source: InnovestX Research
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msugﬁ'ﬂan 1) lIU\lﬂU’lCWUF\\'IQOﬂIUUUTUU"IUn 2.5% OOOC\I\]UU.IU\Iﬂﬂ. $3.96 HUUR’]U SU']FT]SﬂﬁW\]’\?U (PBOC) DuaAudasT
OOﬂIUUI\lUﬂS Y:NAN (MLF) s:g: 1 UU\]IUUOOSWOOHIUUUTUUWU?JO\WU ns QU 2.50% U\lﬂOOﬂﬂO\]ﬂUﬂ"lSﬂ']Oﬂ']S(U
JouUN3IAS A n\1u SUWﬂ']Sﬂﬂ']\]’OUTOOOOOHﬂWlUﬂﬁO\]I?ﬂﬁS UUUDU 2.89 IIﬁUﬁ'\UhUDU (3.96 hUUﬁWUOOﬁﬁWS)
TOUOWIUUﬂ'\SGﬂUﬂ’]\]TﬂS\]ﬂ'\S MLF na: ﬂ']HUOOCIS']OOﬂIUUbII’nIOUﬂS Au 2.5% U\lOCIS']OOﬂIUU MLF 1IJusas
OOﬂIUUU'\OS’T’IUI”ISU'\H']SUHDJ?IU’\) C]O\]’?'\UIUOUTT]SﬂUUI\]U’MﬂSUWﬂ']Sﬂﬁ'\\]’\)U TagUs:u: IDﬂWﬂWSﬂUU 6 100u-1U
IlUOIﬁSUﬁﬂ']UJﬂﬂO\]S tI ﬁUTHﬂUSU'\ﬂ'\SLU"I[UUU fT]SOOOOI\]UI?ﬂﬁS UUﬂS\lU ﬂOIUU’NUZ)UI\]UUWﬂnﬁOUUO\]IIOIOOU
8.A. 2563 TOUUIUWHUWUIUJOﬁUUHUUﬂ']Sll]UOI)?JO\]IﬂSU’Uﬂ’Oﬂ']UTUUS INFIlA: ﬁUUﬁUUﬂWS?J']UOS'\ﬁ']SHU auld
1ADAN (16 Q.A. 66)

& AnSFI059UEOUNAAIYUISNISAIIUIASAAAIKNSSUUTUIDIUZIOAT KuvAe BuWdoIvauTwAdS IwvIUTaY
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mmsmsﬂowumsaauahs'anuoooomhnssuuwuuao\noluzﬂom IKAvDIUaILYI AnSFRwoUnAIYUIOSMS
ASUNASGINATD ha\mnnsvma|3|u?1|oma\1u1u1uatyty1n'o Dnnsdansidonduls:sunsudndatruiudnti 3
:TAINUANNAWNAINAINANIST - SuTwindER (16 a.A. 66)

0 ﬁhsvlamwuumsmsmu\wo WU BvINAlUTagIUNUAaTY A1UNoUAUITSNSIVIUTOUO WIKATINDT
SIUNAANSIOWILUAY:00NUIASMSADAIUIIUNOAUINGU iolulRumuIsaIBTEvIDAoUANIGOSIIA: gunsninms
wAOIURRUATY Fuansgueusuanvr:ininalulagnnualyinaGIUTFuUnsWauunnevnWw - dulwindar (16 a.n.
66)

aalaiiu O aoamsansyiISuAnduiioifuunuanaNiukan o Tunmsgoanuhaaausaossaniuasiioveasniusuiuns (16
Q.A.) KAYIINUNYIWNSN SNSINOS US:8USUNIAMSNANEKST (IWa) andaioallumanisnisiwaoree:iisuzu
Sas100n0udn nuu aylicoaans mMuoauoommmaouTmao\looamauomuunuanamunan 6 analua:n$y
WU AQAY 0.37% NO:As:GU 106.2488 ooamsahs'gooqma\]|uomuunuuls\maaa ns.ou 0.9003 wWsvn ns:qu
0.9012 wivritudurns (13 a.n) ruduonuiiseurilafyuniuaoaasiaunal As:Gu 1.3617 aoaansiAuO)
NS:AU 1.3658 aoaAISIALNON liA: doumﬁoﬁuuﬁUTﬂsmaSlou Ns:Qu 10.9178 Tasun 9ns:Qu 11.0126 1as
ul uoooamsnzmmmomuunuNuwu As:GU 149.5270 19U 9INS:GU 149.5050 19U aouuTsua\lmluomuunu
00aASANSY RS:AU 1.0554 aoaa1s 9INS:AU 1.0511 aoaasusuAns iia: RulaudiBuaauia:fis:au 1.2212
00aAa1s MNs:AU 1.2135 aoaals - dulwindan (17 a.n. 66)

guAninancun O aryrgwmuuouoamlnn?fﬁ (WTI) C\ﬁ'\OUDUOSﬂUOﬁUTUDU’OUﬂS (]6 Q. ﬂ) Hﬂ\l’?WﬂﬁOSWU\]'\UDWﬁHS’JIOSUUGJE)U
ﬂﬁﬁUU'\ClSﬂ'\SﬂD'\U'\CISCIOOOﬂWHﬂSSUU'\UU?JO\lIDIUUIOﬁ'] uonINU 51mu1UuU\mnnoou'nnmsnunﬂ\]nuuo\l
21 ADWIQNINSKIWDASUOAIIA: nﬁUOWUWﬁO"I’O’O TUﬁ\l&JﬂnS numoodmuuwuu?us Yt HU n\1u HQJQJWU']UUOU WTI
dAvuouidouw.y. AcaY 1.03 aoaans K3 1.2% UOI’] 86.66 QOAANS/UNSISA ﬁDUﬁf‘g[‘g'\UWUUOUIUSUﬂ (BRENT) &v
youldous.n. A0AY 1.24 aOAATS K5O 1.4% Uon 89.65 aoaaNs/unsisa - dullinoan (17 a.n. 66)

O FryrynovAraaratiogesndaautuduiuns (16 a.a.) ioveninavnuinauriflsnaveIndry nyInoveAa
N:gIUIUNIT 3% I03UANSNEIULY NVT §rynyinovAiaaia COMEX (Commodity Exchange) duuouidous.n.
Aao0av 7.20 aoaans Ko 0.37% Uan 1,934.30 aoaals/ooud - dulwindan (17 a.n. 66)

aanaAu O aatioohudaanaRutiovesntauudunst 300 yafusuiuns (16 a.n.) TagldisuHuuINULUONUININEIAULA
US:NounszousBNIaNn:Itou 3nu:ntnaINUIIAYIUMANUNSNINSASUS:HINBASIoAIA:NAUSWNE (ol
lnAYgaAMNSSUATUATAN 33,984.54 90 1HUTU 314.25 30 K30 +0.93%, A3l S&P500 Uan 4,373.63 30
ITUAU 45.85 90 K30 +1.06% IA:G3U Nasdaq UoR 13,567.98 90 1IUBU 160.75 70 180 +1.20% - sulwinoari
(17 a.n. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFSYFNAINY O 2019Ws3ASaIFy Sunovinusloddu 1UhUKGN 1.6 AuAu UG ASURLNY "W SAFuIN 30 SuIdu 90 Su
K3UNS:AU NovINYdPINTEFFU dlag 1 w.o.U "IASUFN" 1039UAY "Jau" tdaunnidudas 2 Us:nf un.isunaoq
Js:mrzgngnalidadu-uis Sullk nnn.mat 67 Saiguingding 1.6 & uAU - NSUINWSSAY (17 A.A. 66)

< 'stun' sounAru: IAsY3’ umu Uan1So ‘& QUGN IUOIJHIJIUUS "IFISYI" 1Jouiu souus: YU BRI HD\]IUJU
ﬂ:)']UIZJ'OUUnWSﬂ"Iﬂ"ISﬁ\anﬂUTI’]U IOSYUIIWU "?WUCLJ\]" IﬁOUﬂD"IUﬂUUJUS 2 Us:nf "Idostun- UOTO" SouALU:
ulYNY 19S918SN? d.9.n. 2)'ﬁS']\lTOﬂ']ﬁI'VS’V']ﬂUUﬂﬂOSLJ’VU "91AUUY INUIFUG-KDIDY" IﬁJU‘VUIIHﬂ\lI’\UUOﬂﬂO
wans:nu ﬂUS’VFT]ﬁCIS "TanOD" ZJ'TanCl\]ﬁ\an(.’ﬂUIIUI) Belt and Road - NSYINWSSNA (17 a.A. 66)

& ny' nauuawa\mswnunn 16ou 3 Ja3e1sy 's1mddu AR Juniisgraas' Tny' donduiduviduniy
Knana N 3 moU’vwns ndlan S‘\ﬂ‘]U‘]Uuﬁ\l aoaMSIVA nus'vmﬂos'TsansmuJ "SuUI0Y- ouTourdU" AoIM
|ﬁumvhunaoTuussm UstinAaanainaluioRy MnluainsIaAsI0a-e1a WnTA" In:aalndga rduanau
NS:NURUIWO - NSUINWSSAY (17 A.A. 66)
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Qouid

asUaoifsugivia:aataluls:ing (do)

SET O SeT Uah 1,427.11 90 a0av 23.64 0 (-1 63%) YanINIsgony 56,231.67 Auun MsIoNuAU AatUsSudd
AvlISy Touozfum'oocnao 1,416.21 3a m’ooauaon 1,446.26 70 - dullinoan (16 a.n. 66)

WAWIUNA: & nnw. 1SvBivmalnasounani$on U navmalmavs:NugolWinwANIURYUISOU NAUWAWAUAL 1,500 1UN:
awsasrydina  Sad 1I0uMsEonsd KAvNUSEngouzon EA Sov nnw. sonmaviagenluzeudounnrig Tlusviala:uasssy
- DA (17 an. 66)

BEM & |sunun snfWdh 20 unaaoaaTy Us:AU 2 1IdUN "agaUIN-ANYFION" AUUIAUIGUKUNS WW.S.U.SIUUS I
a: W.s.u. C’DSDU Unwwswanaudsu?aswm 20 uvnnnaY O\]ﬂO\]hU?IOI?IUﬂ'ITOUﬁ']STH - nunu (17 a.n. 66)

BIZ & BIZ TomangindovanuSvau:SIdu navgUouu: iSuiauladieitiov Yanwwsouus: ua\nuUhm NVUUS:UINU
TASYNISITNAIYNIWNISIWNG mwaiwoadaaommsa\laws\]ﬁsnmu EVRAUTSIWEUIA 1TUZounNSUNSWe
ngulasuna 4/2566 yuaala sus\nuTﬂs\lmsoenue\] IwgquuuluionaT 920 Auun nueasusuuhswionudio
10% ANQTSUWEUNAIWN:NWLEEY IAUROSOASUF FISSTN HKda¥auys Tnusigld 100 &uuin - AURU (17 a.n.
66)

BTS @ “As” soSunsSwy 2.3 huumuuwn (wSouaoNITY) MNNNU. ha\ms\lmwsumuasdnu\numoo\]s vulwdhna:
iIndovna (E&M) doudiodunun 2 solwihargdidudtinnu.idd sauﬂumcﬂnmm IMdu 20u: nmaonsuTquasom
sOlWINaYELOV-IOY 20 UINAADAANY - 1DKU (17 A.A. 66)

DOHOME <> DOHOME avgniAiviuiiu SunSwdladsu KUUYoaNYUSUADEIU Inu:RAUAMAEUNUANONISYS:UNSTUIADATR
UISAUUSUGDEIU — AURU (17 a.A. 66)

GULF & “nad” 13undo! drynyn PPA 2 Tsullihg:oaannssy MAYWaasoU 16 un:3ad Sugsioldend 20U - 910
RU (17 Q.A. 66)

ISP & JsP Fomnsiasudasiauviauiagy 30% SulaiuuanIoviA3aAUIRINAASITUU ISUTASUNE 4/2566 YoQZY

omsiasuIUTadeitioy Dulvdusigldauithig: 500 Auuin owisanuumodguraaaganwiuuasuaNesMeiu
3-5U - NUAU (17 a.n. 66)

KTMS <& KTMS Taifusidaaairulasuna 4/2566 dn 5 Ky 1NU0UTRUSNISIAD 25 IIKV FEUUGIUU SasiAsov
IBUNAN 80% Fos0idl 2567 Tado 30% ﬁouUuuuT'vmmuuon a 500 Auuin wSouidurtinTswuaaatheia
AU SWMAY 3 INNAD 10: 2.7 AWIINAadU - NUAU (17 a.A. 66)

WHA & WHA T’dDﬂDWUﬂ'\IS’V?ﬂUHUﬂﬁ\lIﬁSUﬂ:ﬂUU\]UUHUOIﬂﬂU\l' Hﬂ\lUﬂﬂ\lﬂUﬁfﬂUUllﬁ Uﬂﬁ\anSWUTHﬂJC}OUSUOU
990799vAU 3 IM ?JO\]Uﬁﬂ'\IﬁUO?J']U 1,000 AUUN IUJOU"II\]US ounums F]UHUIC]LJ na: IUUI\]UHUI’iUUIDUUSO\]SU
INWUNSAITUNIU IAVIWUNYNSWIFUIFINOINSAG WHART ﬂ'\UTUTCISU']ﬁ 4/66 - ?J'DH‘U (17 a.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 T 4,374 45.85 11 11 2.0 139 19.8 179 0.8 103 39 36 18.1 18.5
Euro Stoxx 600 h=——" 450 1.02 0.2 0.2 (0.0) 6.0 124 12.0 47 37 18 17 13.7 133
Japan = 31659  (65696) (20) (20) (06) 213 211 185 132 140 18 18 87 95
Hang Seng Arnn 17640  (173.09)  (10)  (10)  (1.0) (10.8) 89 8.1 6.8 99 10 09 107 109
MSCIASIaXJ — wae 602 (522) (09 (09) (04) (2.8) 143 18 64 216 14 13 98 M0
Philippines N 6,199 6751  An  an 19 (56) 18 106 127 N4 14 13 122 121
Indonesia L 6,896 (3049) (04) (04) (0.6) 0.7 144 128 39 125 18 17 131 133
Malaysia Vs 1,439 (518)  (04) (04) 10 (38) 144 130 49 105 13 12 89 94
Thailand e 1427 (2364)  (16)  (16) (30) (14.5) 164 142 69) 155 14 13 83 96
Asean 4 - simple avg. 09) (09 (1) (5.8) 142 126 36 125 15 14 106 11
China [ 3,074 (1429)  (05) (05) (»12) (05) 112 98 167 151 12 11 no 115
India I 66,167 (11581  (0.2) (02) 05 838 240 197 159 218 33 29 139 137
Singapore — 3164 (2190) (07 (©7) (17 @7 103 101 203 19 10 10 100 100
Taiwan [ 16652  (13033) (08) (08) 18 178 183 148 (327) 230 22 20 n8 133
Korea M 2,436 (1991  (08) (08) (12) 89 145 94 (266) 537 08 08 58 83
Others 0.6) (0.6) (0.3) 6.5 157 128 (13) 234 1.7 1.6 105 114
msun'a"auihoswnfiuQma1hnssuaoqoa1oﬁ;uqﬁnﬁn
Price performance (%) * Oil, Gas & Coal
6a0ck WOW 1 oht i Construction Mat.
Banking .30 059 (1.35) 0.97) )
Chemicals (048) 038 @) (210 Transportation
Construction Mat. 0.26 2,06 (130) 15.28 Banking
Consumer Products 113) 114) (5.05) (13.01) Chemicals
Health Care (080) 0.44 (279) (1.27) Telecommunications
Oil, Gas & Coal 113 335 048 (027 Hedlth Care
Real Estate 0.84) 168 (515)  (20.78)
Real Estate
Retail - Consumer Staples 113) 114) (5.05) (13.01)
Telecommunications (0.66) 031 (0.66) g5 Retall - Consumer Staples
Transportation (0.26) 2.89 219 (0.69) Consumer Products ' ' : : : : : | ' ' '
ERegional Thailand (35 GO (25 (20 (5 10 (05 00 05 10 15

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Energy & Utilities

16-Oct Wow MTD YTD Banking

Banking (0.92) (0.09) 0.04 0.35 Construction Materials
Commerce (2.45) (3.60) (4.80) (18.67) Health Care
Construction Materials (1.23) 1.29) (1.60) (17.09) ICT

Energy & Utilities 0.91) 113 Q@71 (18.50) SETS0 =
Food & Beverage (192) (2.96) (516) (16.03) SET ]

Health Care (1.30) 0.73 (1.04) (3.73) Petrochemicals
ICT (1.38) (0.13) @.71) (5.21) Food & Beverage
Petrochemicals (1.76) 1.51 (3.22) (31.24) Property
Property (2.07) (0.04) (2.29) (16.60) Transportation
Transportation (2.30) (2.20) (449) (14.19) Commerce !
SET 1.63) (0.32) (3.01) (14.48) mai . —
SET50 (153) 0.25 (252) (12.79) (35) (3.0) @5) (2.0) 5) 1.0) 05) 0.0
MAI (3.08) (0.99) (7.00) (2827) (% Change 1 day)
garhmsaazna 10 auau SIAMIWUIU 10 suQu sIA1aqav 10 suqu
Stock Price Value Chg IStock Price Value Chg iStock Price Value Chg
(Bt) (Btmn) (¢D) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
CPALL 57.25 4,199.96 (3.78) THL 0.05 0.78 66.67 URBNPF 1.54 0.00 (14.44)
AOT 66.75 2,869.96 (2.55) NATION 0.09 133 1250 PPPM 0.06 0.19 (14.29)
PTTEP 172.00 2,512.93 178 TPA 4.80 0.01 10.09 IJMT 34.00 1,834.75 (10.53)
HANA 62.00 2,224.04 (4.25) MNIT 210 0.02 769 EMC 0.10 0.46 (9.09)
PTT 3325 1,902.19 (0.75) TEKA 2.80 6.90 6.87 AQUA 0.33 7.06 (8.33)
JMT 34.00 1,834.84 (10.53) TRUBB 1.51 47.44 559 KC 0.12 1.78 (7.69)
KTB 19.50 1,551.48 (0.51) NEP 0.20 0.18 526 ACC 0.51 4.05 (7.27)
BBL 167.00 1,541.96 (147) KTBSTMR 6.50 0.15 4.84 KwI 0.51 0.21 (7.27)
KBANK 126.00 1,295.35 (118) TSTE 10.20 0.03 408 TRITN 0.13 418 (7.14)
DELTA 82.25 1,031.44 (2.66) MJD 1.38 0.19 3.76 NC 5.20 3.81 (7.14)
QOB OO nnovestx O @innovestx innGvest™ Page 6
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
16-Oct-23 (80) 4) %) (34) (547) (244)
13-Oct-23 10 1 @ (12) 46 37) (320)
12-Oct-23 (48) 26 0 25 @7 (210) 842 13)
11-Oct-23 80 23) ©) (10) 1 172) 728 47
10-Oct-23 (35) 0) 5) 14 (12) (109) (115)
Weekly
WTD (80) ) @ (201) (34) (201) (541) (244) 9,618
12-Oct-23 77 17 (58) 2 (78) (201) 1333 (501) 0
5-Oct-23 (239) 10) (45) (246) (16) (584) (1,521) (757 9,618
28-Sep-23 (84) (183) (176) (10) 26 (759) (1,310) (310) 475
21-Sep-23 (184) 1M 47 118 (68) (825) (3.622) (790) (20,390)
Monthly
MTD (242) 13 (10) (244) (128) (785) (729) (1,496) 9,618
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1.319) (131) 31 @ 1,726 (4.549) (570) (8,070)
Jul-23 (361) 182 334 313 (36) 4140 (2.994) 627 5,096
YTD (4,643) (296) (839) (686) (473) 13,974 (2,909) 4,812 20,757
goaFowdNSs1wSugavinavnudwdiuds:inaing
2,963 2,916 SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
a 34 Daily
£ 16-Oct-23 (2.900) (7.787) (371 (2.910)
g . . . . . . . . . Weekly
(670) WTD (2,900) (7,787) A,371) (2,910)
140 (1638) (1,266) (1,760) 12-Oct-23 2,854 6212 1,099 17,312
(4,440) ’ (2,900)  6-Oct-23 (8,855) (3,983) (676) (2,970)
29-Sep-23 (3.025) (116,004) (21188) (6.868)
21,989 22-Sep-23 6,606 16,741 3119 4729
12591 16,344 o elfl ( ) ( ) 319 (¢ )
Bl 5451 onthly
o MTD (8,901) (5,558) (948) 1,432
2 [ T T T T T T T T TEEE" Sep-23 (21973) (186,259) (34,383) (2213)
=]
2 4560) (4,697 8.256 Aug-23 (15,449) (66,806) (12,260) (36,941)
(12,768) +560)(4697)  (8256) 73 865 7.787)  yyi23 (12,609 129221 24226 32945
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
2,435 1,676 17,127 ggg 2023 (50,263) (85,648) (15.901) (7.364)
' . . . . . 280 ; . . 1023 (56:876) (107,230 (22.225) 22,792
- 4022 52,459 106,759 21,545 105,445
= (2,549)(3,049) (1:483) (1,984) (2910) 3022 37,606 1,819 715 707)
a YTD (166,071) (322,280) (61,490) 750
© 9] © © © O © © © G 2022 202,694 80,374 17,729 213,107
e ¢ ¢ o o o o o 0o O 2021 (48578) 10,179 2419 212522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (SET Indexy [ 1800 1100 1 (pts) %) T 340
1,750
- 1,050 r 30.0
50,000 1700
0 1650 1,000 b 260
1,600
(50,000) 1550 950 F 220
1,500
] - 900 L 180
(100,000) C——JForeign Accumulate (1Year) == SET50 Index (LHS)
1,450 . !
o= SET Index % Foreign Ownership (RHS)
(150,000) - 1400 850 - T T T T T T T T T T T T 14.0
’ N N N M M oM MomMm oM oM oM oM oM ] § ¥ B € 8 &8 R & 8% & &® B
RN S B B G O D - T
§ 385828888332 §S8 ¢ 28 3 &2 22 3° 2 40
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Fgn hid A Fgn Sell* Buy* Sell*
(%) (M. (%) (M.shares) (Btmn) (Btmn) (Btmn)
HANA 49.45 364 226  ESSO 169 (46.16) (489) PTTEP 257 HANA (306)
KBANK 4181 137 173 GULF 35.96 (4.70) (203) UMT 153 KBANK (170)
BDMS 2479 499 136 ESSO 169 (46.16) (489) CBG 131 BDMS (159)
CPN 2107 205 128 TOP 13.28 (2.65) (131) BANPU 123 SIRI (154)
scB 18.02 105 108  DELTA 94.02 (146) (120) CPN 56 ADVANC (144)
ADVANC 3627 045 100 CPF 2454 (642) (120) JMART 50 BBL (122)
KCE 2237 161 88  AOT 846 (1.68) (12) MTC 37 SCB (102)
BANPU 870 10.43 82 scC 162 (0.29) (85) TCAP 31 DELTA (88)
CRC 13.69 164 63  BBL 28.00 (043) (72) COM7 22 AOT (87)
SPALI 20.51 3.06 60 PTT 7.99 (201 (67) HMPRO 22 TOP (87
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

U S A
Qzugdandaln
simua 16 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.21 10.92) @.77) 24.80 (46.25) (20.58)
Europe CDS (bps) 84.04 0.07) (3.05) 15.01 4717) (6.57)
LIBOR OIS Spread (bps) 0 (26.09) (26.54) (25.42) (2147) (16.30)
TED Spread (bps) 0.1861 0.60 247 (242) (31.01) (23.83)
Sasuanivagu:
Dollar Index 106.21 (043) 014 0.84 (6.26) 263
anSgaoaas/uin 36.24 0.12 1.96) 146 (5.44) 5.06
gls/anSgooaans 1.06 0.50 (0.08) (0.96) 8.63 (1.35)
an§gooams’/upur§ﬂ!u 149,51 (0.00) 0.69 114 0.53 14.04
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.57% 0.00 (0.38) 7.31 67.72 93.75
Sas1gwddiustassyuiaing 10 U 3.28% 0.00 (9.88) 28.90 8.48 63.96
Sas1owdvdiusUasSyuaansy 2 U 510% 510 1393 6.38 58.98 66.65
Sas1dwdulustassyuaansy 10 U 4.71% 8.12 739 37.77 6856 83.52
AuAInANtuzi:
CRB Index 54375 .77 (1.03) (1.58) (2.58) 1.99)
navAIiNY (coamScioooud) 1,919.10 (0.69) 314 (0.23) 16.75 524
rjwmsna‘u (a@aansciousSIsa) 454 342 (22.53) (60.90) 25.76 (56.93)
uuaanaqiu (aoaaSaoUISISA) 9012 315 179 3.68 (0.74) 16.74
Uuaanatioyosn (aoaanscioulsIsa) 86.66 A7) 0.32 (453) 123 78.90
AS20NIBO (90) 1,972.00 1.39 (0.95) 42.80 7.29 3017
. - o o . s - o o .
dasrwanauinuwusvas 10 U aaolnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnaua:ahsgﬂ
60 71 %) 0.0 <tS) —
50 TH GB10Y 0.2) 1
0.4) 4
4.0 1 0.6) +25D=-077
30 4 0.8) 11/ +1SD = -0.96
1.0) { vl T BVA
UST 10Y a.0 ) Y WY Avg = -116
2.0 1 (7)1 I e T
1.4) - 1SD=-
10 4 (1 ) 1SD = -135
-6 -2SD=-155
0.0 T T T T T T T T T T T . 1.8) -
B - T - - £ 2 g € & £ £ 5 & 5 o 4 B
s 288 22 2 2 33 2 838 s 2 &8 3 ¢ 2 2 8 3 5 2 89
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm’aa\laaswnanlUauu?uqumnoooaams aso
- (THB/USD, A
40.0 1€ / ) Singapore Dollar |
38.0 Hong Kong Dollar |
) +25SD = 37.25 China Renminbi ]
360 +1SD = 36.09 Japanese Yen ]
’ Avg = 34.93 Philippines Peso |
Thai Baht
34.0 di 1
_1SD = 3376 Indian Rupee ]
Offshore Deliverable CNY
32.0 A -2SD =326 . B : T
Malaysian Ringgit |
20.0 A Taiyon DoIAIctr |
Indonesian Rupiah 1
28.0 T T T T T T T T T T T T South Korean won . . . :
§ §8 8 8 8 8 & & & 8 & & g (0.3) (0.2) (0.1) 0.0 0.1 0.2
5 > c Q 5 5 =] Q B
S zO g 3 &L g <QE_ g § 3 g 3 3 (% Change 1 day)
novA UJudu Brent
2300 - (US$/Troy ounce) 110 4 (US$/bbl)
> _ ] +2SD =973
2,100 *+25D=2078.34 100 1SD = 90.47
+ =90.:
2,000 - *1SD=198383 90 A Avg - 8364
1900 {___Avg=188933 80 A -1SD = 76.81
1800 1 70 4 -2SD = 69.99
1700 A -1SD = 1794.82 60 -
1,600 A -2SD =1700.32 50 A
1,500 - 40 A
1,400 T T T T T T T T T T T 1 30 T r r T T T T T T T T T
- > O c O = = > c =] o o B - > ) < o) L L > IS 5 o o =
s £ 488 &2 2233 32838 8§ 2 &8 22 22 35 2 838

Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

16-Oct-23 QTD in 4Q23 in 22 in'23
CRB Index 543.75 0.9) 54731 (14) (54) 59261 10.66 55100  (70)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 91.75 64 90.02 38 83) 97.10 41.01 8175  (158)  Daily
Brent Crude (US$/bbl) 93.10 57 9118 52 (94) 101.22 4368 8255  (184)  Daily
West Texas Int. Cushing (US$/bbl) 86.66 47 8550 40 (15.0) 9454 38.91 77735 (178)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 97.10 59 9543 56 (5.2) 107,55 49.75 8618 (199)  Daily
Natural Gas Henry Hub (US$/mmBTU) 312 (64) 319 31 (40.7) 482 67.24 328 (321)  Daily
Coal Price NEX (US$/MT) 138.95 08 14637 0.7 (65.7) 364.9% 163.91 26664 928 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 119.20 103 115.65 3.0 (13.4) 12847 6859 103.81 (192)  Daily
Gas Oil - Dubai (US$/bbl) 27.45 259 25.63 04 (27.6) 3137 327.29 22.06 (29.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.49 55 90.45 (19.4) (12.4) 109.73 4314 9318 asn  Daily
Gasoline - Dubai (US$/bbl) 0.74 (483) 043 (95.8) (915) 12,63 62.02 143 ©95)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.78 91 73.69 (34.3) 12 79.55 29.19 69.38 128)  Daily
Fuel Oil - Dubai (US$/bbl) (15.97) (4.8) (16.32) 70.9 (35.6) -17.55 140.85 (1237)  (295)  Daily
Jet Kerosene - Spot Price (US$/bbl) 15.14 101 111.95 15 (12.8) 12429 68.00 103.25 16.9) Daily
Jet Kerosene - Dubai (US$/bbl) 23.39 276 2194 72) 273) 2719 430.89 2150 (209)  Daily
SG Refinery Margin (US$/bbl) 4.54 (225) 5.00 47.7) (29.0) 719 105.27 719 (330)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 .7 1,001 0.87) 830 (17.0)  Tuesday
Ethylene Spread (US$/MT) 204 @n 199 5121 145 212 119 177 (167  Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (78) 990 (154) 855  (136) Tuesday
Propylene Spread (US$/MT) 164 99 759 44 (15.8) 201 (4360) 202 06 Daily
Naphtha - Singapore Spot FOB (US$/MT) 666 28 671 30 (5.6 789 2156 653 (172)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 0.0 1,050 52 D) 1180 0.08 1042 (17) Tuesday
HDPE-Naphtha Spread (US$/MT) 384 (45) 379 7950 16 391 (2619) 389 (05  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060 09) 1,065 74 (19.4) 1438 (5.75) 1063 (261) Tuesday
LDPE-Naphtha Spread (US$/MT) 394 67 394 1947 (354) 649 (25.96) 410 (368  Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 1,000 48 ) 1174 (9.60) 101 (139)  Tuesday
PP Spread (US$/MT) 334 ) 329 84 (10.0) 385 (40.72) 358 710 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 480 ©.7) 9.4) 585 (13.93) 502 141y Tuesday
MEG Spread (US$/MT) -59 0.0 -59 12462 2206 -36 (167.17) -12 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 (1.8) 1135 (0.3) 6.9) 1,261 40.96 1109 (120)  Tuesday
Paraxylene Spread (US$/MT) 321 (17.0) 375 75 “1 442 4251 418 (54)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 306 (716.6) 363 17.2 76 325 3501 315 (&) Daily
Toluene, FOB Korea Spot (US$/MT) 885 Qan 926 2.9 (55) 963 32.26 902 (63) Tuesday
Benzene, CFR Japan Spot (US$/MT) 945 0.0 961 52 (5.5) 1,057 13.52 919 (13.0)  Tvesday
Benzene Spread (US$/MT) 366 39 377 0.0 @1 367 435 348 €Y Daily
Benzene - 92 RON Spread (US$/MT) 156 20.8) 790 1221 387 721 (56.40) 24 29 Daily
Condensate (US$/MT) 774 63 760 3.7 (82) 818 40.13 691 (15.6) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 765 (13) 790 Q@7 (10.3) 885 2547 808 (87) Tuesday
PTA Spread (US$/MT) 31 122 29 (40.0) (54.7) 40 (62.02) 65 612 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 830 12) 845 &) (15.5) 1152 (20.27) 860  (253) Tuesday
Ethylene Spread (US$/MT) 626 13 646 (10.2) (219 940 (1331 684 (273 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 19 271 01 (33.6) 543 (26.02) 292 (461) Tuesday
Metal

Gold (US$/Troy Ounce) 1,920 48 1,859 (35) 76 1,802 017 1,928 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,985 0.8) 7,996 (48) 34 8805 (525) 8582 (25)  Daily
Silver Future (US$/Troy Ounce) 23 4.6 22 (8.8) 10.2 23 (12.65) 24 6.3 Daily
China Composite Steel Prices (CNY/MT) 4,083 13) 4113 0.6) (65) 4,770 (12.85) 4266 (106)  Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,641 17 3615 (4.9) (9.0) 5136 1559 3872 (246)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 164 66 157 35 (44) 184 (1.85) 156 (151)  Daily
Sugar #11 (US$/LB) 27 08 27 57 534 18 1635 23 315 Daily

Freight Rate
Baltic Freight Index: BDIY 1,972 22 1,893 588 151 1,931 (33.89) 1,217 (37.0) Daily
Baltic Supramax Index: BSI58 1,268 28 1,252 373 (30.0) 2,006 (17.27) 959 (52.2) Daily

fi: Bloomberg Finance LP, TQ Professional, BANPU 11A: Innovest Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 16 a.n. 66 g

SUPER 16,378,500 7210170 0.44 045 17) 4422
TFG-R 1,785,300 5,918,472 3.32 330 0.46 3149
WICE 203,300 1,386,695 6.82 6.80 0.31 29.44
CKP 1,739,800 5,552,760 319 318 037 25.99
STGT 1,605,600 9,489,100 591 585 1.03 24.77
BTS-R 9,169,200 68,396,925 746 740 0.80 2397
RATCH-R 1,416,100 43,392,325 30.64 31.00 115) 23.78
AIT 168,900 787,326 4.66 4.66 0.03 2297
BAY 54,200 1,667,500 30.77 30.75 0.05 2216
BBIK-R 19,700 2,019,750 102.53 103.00 (0.46) 21.21
OSP-R 3,082,300 73,176,760 23.74 23.90 (0.67) 21.06
TPIPL 1,233,400 1,750,314 142 140 136 2058
SMPC 46,400 501,120 10.80 10.80 0.00 20.02
TTA-R 695,200 3,933,900 5.66 5.70 (0.73) 19.97
THG-R 133,600 8,679,750 64.97 64.75 0.34 19.69
SSP 86,800 560,280 6.45 6.50 (0.69) 19.67
PRM 1,291,200 7,789,565 6.03 6.05 (0.28) 19.48
BAM-R 2,113,800 19,902,935 9.42 945 (0.36) 18.85
TKC 94,200 2,325,630 24.69 24.50 0.77 18.54
SHR 540,800 1,343,788 248 248 0.19 18.41
KKP 987,600 52,090,775 5274 52.75 (0.01) 18.16
SCB-R 1,738,400 179,608,700 10332 103.50 (0.18) 17.78
IRPC 12,848,900 25,600,172 199 1.98 0.63 17.63
BCPG-R 1,569,100 13,822,050 8.81 8.80 010 1743
MINT 4,199,900 124,152,725 29.56 29.50 0.21 17.30
RCL 383,100 8,031,690 20.96 2110 (0.64) 17.07
BYD 1,089,600 6,451,680 592 595 (0.48) 16.69
TTW-R 603,100 5,337,665 8.85 8.80 0.57 16.26
GFPT-R 493,300 5,003,140 1014 1010 0.42 16.18
TRUE-R 6,494,600 44,774,300 6.89 6.90 (0.09) 15.88
DCC-R 2,725,300 4,298,850 158 1.60 (1.41) 15.87
ADVANC-R 644,800 143,466,600 22250 223.00 (0.23) 15.82
BCH-R 1,727,100 34,679,950 20.08 2010 (0.10) 15.65
TSTH 171,200 136,643 0.80 0.79 1.03 15.53
WHAUP 602,400 2,199,560 3.65 3.66 (0.24) 15.46
GUNKUL-R 17,398,700 48,729,166 2.80 2.80 0.03 15.01
STA-R 1,093,400 16,403,220 15.00 1510 (0.65) 14.89
CPAXT 1,937,300 57,279,975 2957 29.75 (0.62) 14.87
TTA 502,100 2,861,865 5.70 5.70 (0.00) 14.42
HANA 5,208,600 319,258,125 6129 62.00 1.14) 14.40
SJwWD 679,500 8,610,410 12.67 12.60 057 1438
STANLY 10,300 1,823,200 177.01 175.00 115 13.96
M-R 63,900 2,817,850 4410 4375 0.79 13.87
PSH 127,200 1,603,910 12.61 12.60 0.07 13.84
KTC-R 255,500 11,657,000 45.62 4515 0.27) 13.79
CPF 2,569,700 48,129,420 18.73 18.70 0.16 13.63
ADVANC 548,300 122,359,700 22316 223.00 0.07 1345
S 1,074,200 1,058,946 0.99 097 1.63 1333
WHA 5,761,000 30,672,535 532 5.35 (0.48) 13.28
EASTW 55,700 234,430 421 418 0.69 1291
LANNA 45,200 677,530 14.99 15.00 (0.07) 12.71
ASK-R 43,900 914,160 20.82 21.00 (0.84) 12.71
CRC-R 1,229,800 46,862,850 3811 38.50 1.02) 12.58
OR 1,841,600 33,865,140 18.39 18.30 049 12,57
PTT 7,070,700 235,933,275 3337 33.25 0.35 12.40
ERW 3,926,500 19,925,275 5.07 515 (1.46) 12.36
KKP-R 665,900 35,099,225 52.71 52.75 (0.08) 12.24
IRPC-R 8,826,400 17,501,302 1.98 198 0.14 121
VIBHA-R 275,600 565,264 2.05 2.04 0.54 174
TTB 25,214,800 42,966,210 170 172 (0.93) 11.65
CENTEL-R 277,400 12,044,800 4342 4375 (0.75) 1.63
AP 1,667,500 19,160,880 1.49 150 (0.08) 158
CHG-R 3,394,700 10,351,530 3.05 3.06 (0.35) 148
TOA-R 330,800 6,994,990 2115 2120 (0.26) 1.29
AOT 4,755,900 321,604,700 67.62 66.75 1.31 n14
SCGP-R 803,300 27,456,250 3418 34.75 (1.64) 11.00
SPALI-R 1,112,700 21,547,300 19.36 19.50 (0.69) 10.99
BGRIM-R 2,233,000 54,711,345 24.50 24.70 (0.80) 10.85
AMATA 829,300 21,433,850 2585 25.75 0.37 10.74
PRM-R 706,000 4,228,400 5.99 6.05 (1.00) 10.65
BEM-R 3,574,400 28,845,350 8.07 810 (0.37) 10.64
PTG-R 898,200 7,801,740 8.69 8.60 1.00 1057
CKP-R 707,700 2,242,418 317 318 (0.36) 1057
NTV 2,600 99,650 3833 38.75 1.09) 1053
BAM 1,180,400 11,129,340 943 945 (0.23) 10.52
EPG-R 112,000 750,730 6.70 6.65 0.80 10.39
BCPG 935,600 8,242,575 8.81 8.80 0m 10.39
UBE 438,400 394,560 0.90 088 227 10.35
SCC-R 262,000 77,432,900 295.55 297.00 (0.49) 10.23
AWC-R 10,474,300 36,546,316 349 346 0.84 10.22
TU 1,758,400 23,883,660 1358 13.70 (0.86) 10.10
TIPH 102,300 3428225 3351 33.00 155 10.09
BH-R 229,600 59,397,100 258.70 258.00 0.27 10.06
BANPU 10,645,800 82,981,400 7.79 790 (1.33) 10.03
KCE 1,660,600 89,266,050 53.76 55.00 (2.26) 10.01
BLA 220,000 5,818,925 2645 2650 (0.19) 9.93
SAWAD 703,500 30,539,825 4341 44.00 1.34) 9.83
OO OO O nnovestx O @innovestx innGvest” Page 12
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(G} (un) (un) 16 a.n. 66 AusIMAYFasa

EA 1,777,200 82,794,250

ONEE-R 390,400 1,493,494 383 384 (038) 9.72
BGC 5,100 46,410 910 9.00 M 959
BBIK 8,900 912,700 10255 103.00 (0.44) 958
CK 207,400 4152250 20.02 19.90 0.61 9.54
BJC-R 595,000 16,994,050 2856 2850 0.22 952
SAWAD-R 677,600 29,509,800 4355 4400 (1.02) 9.46
TVO-R 33,500 700,490 2091 2090 0.05 9.44
RCL-R 211,800 4435390 20.94 2110 (0.75) 9.44
BE8 165,300 5,380,725 3255 3275 0.61) 943
BJC 580,400 16,567,425 2854 2850 016 9.29
MAJOR-R 218,000 3,073,640 1410 14.20 ©.71) 9.27
LH 5,060,900 39,022,035 7.7 775 (0.51) 9.22
TTW 341,300 3,025,805 887 8.80 0.74 9.20
SPRC-R 2,865,900 23,319,935 814 810 0.46 919
SPRC 2,858,700 23,537,805 823 810 165 917
THG 62,000 4,019,700 64.83 64.75 013 914
BTS 3,489,600 26,031,350 7.46 740 081 9.12
BEC 216,200 1,332,965 617 630 214) 9.12
PTTGC-R 851,400 27,983,175 3287 3325 (115) 912
MAJOR 213,500 3,030,670 14.20 14.20 (0.03) 9.08
EKH 116,300 901,325 775 7.80 (0.64) 9.04
OR-R 1,325,000 24,176,960 1825 1830 (0.29) 9.04
SAT-R 50,900 913,220 17.94 18.00 (0.33) 8.91
MTC-R 823,300 30,215,200 36.70 37.00 0.81) 8.70
CRC 846,700 32,301,825 3815 3850 0.91) 8.66
PR9 36,600 611,220 16.70 16.60 0.60 858
BEC-R 203,100 1,264,325 623 630 (119) 857
SKY 285,700 9,870,625 3455 3450 014 8.46
GFPT 257,100 2,602,420 1012 10.10 0.22 843
BCP-R 426,500 17,071125 40.03 40.00 0.07 837
BCP 426,400 17,042,475 39.97 40.00 (0.08) 837
SCN 36,200 53,704 148 147 092 8.27
LANNA-R 29,300 437,090 14.92 15.00 (0.55) 8.24
HL 37,200 423,830 1139 1140 (0.06) 8.23
BAFS 34,700 946,500 2728 2750 081 817
RAM-R 5,800 234,850 4049 40.25 0.60 817
coMm7 1,224,700 36,265,525 29.61 29.50 038 812
TKS 63,500 452,265 712 710 0.31 8.05
TRUE 3,262,700 22,475,625 6.89 6.90 (0.16) 798
INTUCH-R 295,900 20,876,750 70.55 70.75 (0.28) 7.69
BDMS-R 2334300 63,931,850 2739 27.25 051 7.64
EPG 81,800 546,120 6.68 6.65 040 759
GULF-R 1,341,400 57,504,525 4287 4325 (0.88) 759
STEC-R 550,400 4,930,425 8.96 8.80 179 757
KEX 203,000 1,150,480 567 555 212 7.56
ASP 173,300 481,774 278 2.80 0.71) 754
SIRI 21,576,500 35,662,856 165 165 017 752
BEM 2,513,500 20,239,940 8.05 810 (0.59) 7.49
GULF 1,323,200 56,646,725 4281 4325 (1.02) 7.49
GJS 424,600 93412 0.22 0.22 0.00 7.48
AWC 7,655,900 27,063,046 353 346 217 747
KCE-R 1,238,600 66,361,600 5358 55.00 (259) 7.47
ITD-R 216,000 279,673 129 129 037 7.45
TPIPL-R 445100 630,363 142 140 116 743
MASTER 50,900 2,714,050 5332 53.00 0.61 7.43
AOT-R 3,133,500 210,794,975 67.27 66.75 0.78 7.34
KBANK-R 746,600 94,117,200 126.06 126.00 0.05 730
KTC 134,300 6,148475 4578 4575 0.07 7.25
VGI 2,920,700 5,980,996 2.05 204 038 7.22
RATCH 424,400 13,129,350 30.94 31.00 021 713
EA-R 1,291,500 59,666,575 46.20 46.25 ©11) 7n
PTTEP 1,035,400 177,271,750 17121 172.00 (0.46) 7.07
CPN-R 551,000 34,319,425 62.29 62.75 (0.74) 7.05
THANI 500,100 1,487,578 297 292 187 7.01
THANI-R 495,700 1,466,164 296 292 129 6.95
HUMAN 81,600 886,490 10.86 10.90 (0.33) 6.89
WHA-R 2,982,300 15,918,650 534 535 (0.23) 6.88
LH-R 3,741,800 28,780,625 7.69 775 (0.75) 6.82
TU-R 1,179,300 16,040,950 13.60 13.70 ©.71) 6.78
SGP-R 8,200 64,970 792 8.00 (0.96) 6.68
TOP 864,600 43,088,200 49.84 4950 0.68 6.68
BDMS 2,027,700 55,379,825 27.31 27.25 023 6.64
LHFG 91,200 92,112 101 101 0.00 6.61
ORI 292,200 2,921,050 10.00 10.00 (0.03) 658
CPALL-R 4,791,300 277,642,325 57.95 57.25 122 657
AIE 73,500 110,729 151 147 248 656
HMPRO 2,351,900 28,441,680 12.09 12.30 (168) 656
VL 1,159,300 29,109,515 2511 2525 (0.56) 6.54
KTB 5,217,300 101,537,220 19.46 19.50 (0.20) 6.54
DOHOME-R 640,400 7,293,330 1139 1150 0.97) 646
TEAMG 292,900 1,479,878 5.05 496 1.86 638
SISB-R 328,800 9,960,975 3029 31.00 27) 638
CHAYO 140,500 868,585 618 6.20 0.29) 632
AAV 4,202,600 9,291,320 2.21 218 142 6.31

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19UMSFo-2uKUIONgUSHIS tu SUR 16 a.n. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUY (UIN)  /9KUY

AMARIN U s:5U gnn:Uiug Jnyasuisad Auanlry 05-10-66 138,387,052 5.50 761,128,786 NY
EP U1 gns Juannna ARualny 12-10-66 2,000 2.84 5,680 %o
GUNKUL uw fiana dsvluacl Auany 12-10-66 3,000,000 298 8,940,000 3o
PCC Y 930ANG UssWITWSNAN Auadny 05-10-66 100,000 307 307,000 Fo
SKR Uy A59ud Tvstsad Aualny 12-10-66 35,000 11.10 388,500 %o
SKY wg §¥ Auadum Aualny 03-10-66 10,000 36.00 360,000 Y
SKY uy S auaduan Auaniiny 05-10-66 10,000 38.00 380,000 NY
SRS UNAD §81AU 19STyu Auanidny 11-10-66 1,100,000 13.78 15,158,000 %o
TSTE ug Us:nd auosuius Auany 12-10-66 5,000 9.80 49,000 do
VRANDA ung n3eun ovFAoANDY Auaniiny 12-10-66 50,000 6.05 302,500 %o
WHAR ug Tnsanand Srddaslisau KUduNSAd 11-10-66 50,000 6.15 307,500 NY
WHAR ug Tnsanand Srddaslsad nuounSad 11-10-66 50,000 6.15 307,500 NY

sou %o 25,150,680

NY 762,483,786

ans (737,333,106)

2. gaaFo/ANuansadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX
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Jpnuru
aanny
juns SumMs ws wnhaud fAns
16 17 18 19 20
XD XD
SAV Bt0.75 JCK 1:1@Bt0.30 BWG-W5 1:1@Bt1 AEONTS Bt2.55 CV 1:2 @Bt1.00
Decreased capital PD PD XR XW
BTSGIF MSFT80X Bt0.0076 LHHOTEL Bt0.3 POLAR 2:1@Bt0.01 v 2:1
Share listing Last trading day TFMAMA Bt2.25 XE
JSP 65,100 Shares BWG-W5 MBK-W1 1:11396 @Bt2.6326
TRU 264,480 Shares Share listing PD
AAV 171,428,571 Shares PTT Bt0.8
EVER 2,006 Shares
23 24 25 26 27
Sutoumsny Last trading day
PLANET-W1 PLANET-W1 1:1@Bt2
PD
NVDA8O0X Bt0.00025
TTB Bt0.05
30 31
XR PD
ALPHAX 1:1@Bt0.25 SAV Bt0.75
Xw
B 3:1
PD
TCAP Bt12
TCAP-P Bt1.2
wnAYMYU
Juns SuMms ws wniAaud fNS
1 2 13,
XD
INET-W2 1:1@Bt4.5 MC Bt0.36
PD
AEONTS Bt2.55
6 7 8 9 10
Xw
DOD-W2 1:1.0069 @Bt17.8774 CHAYO 10:1
ICN-W1 1:1@Bt1
Xw
TVDH 3:1
13 14 15 16 17
20 il 22 23 24
XE PD
ANAN-W1 1:1@Bt1.65 MC Bt0.36
TRC 4:1@Bt0.20
27 28 29 30
XE XR
SCM-W1 1:1.0761 @Bt8.36 APEX 1:2 @Bt0.05
XR
W 5:1@Bt1.00
Xw
W11

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

KHanNsSwWoNIIY ha‘nn§wdmsiﬁln§o\muw c nannSwongidinSevruny

viasmsmnunisgoany NC (Non Compliance)

SR Turnover Llevel HWYY Caution :

list 3 IKQ

Ll "NC" ‘ aKQ

5un 14/08/2018 3uinSovning C
IHawa : douavdiioRu < 50% Jounudns:
o oas 180 drMSusuNsiU Taswan 2 dugadun
UNNIGSU '
30 unuwu 2561
NEP 14/08/2018 | U‘a‘erE: . - - - v 5UR 12/11/2018 Survindovnung C - -
1 SET |uag'vhwnuql|rﬂalhq_Tunsun29 .
IHQNEVITIANAT : douvevdiioRu < 50%
2ouNUFS:AD AMSUIUNSRU Tasunaf
3 AUAOSUR 30 AugoU 2561
5un 15/08/2018 3uinSovkiny C
Inawa : douavdiioRu < 50% Jounudns:
o 7as 18 ASUIUMSIU TasunaR 2 Augasun
UNNIGSU
ms 30 Dnuwu 2561 B
NEWS 15/08/2018 Wasuilay - - - v Suh 15/11/2018 JYAVIASOUHLNY C - -
1 SET |uag'vhwnuql|rﬂalhq_Tunsun2iJ N
IHQNEVTITANAT : douvevdiiou < 50%
FounuFIS:IAD AMSUIUMSIU Taswnan
3 Audadun 30 AULIU 2561
5un 16/08/2018 FuinSovkiny C
HQA : douzevgiioRu < 50% ?Jo\muzhs.
o 7as 18 ASUIUNSIRU TasLAR 2 Auqasun
UNNIGSU
30 DnUgU 2561
AQ 16/08/2018 _ms - - - v 5UR 15/11/2018 Survindovrung C - -
WJAagunvav o - ooy
1 SET |ua\dl"vjnu\lt||ﬁhlhq_Tunsun2L‘J N
IHQNEVTITANAT : douvevdiiou < 50%
?Jo\muzhs uao AMSUIUMSAU TasunaR
3 AUAQSUR 30 AUIYU 2561
5un 16/08/2018 FuinSovkiny C
QWA : douzavgiioRu < 50% zja\muzns-
o aas 180 ANSUIUNSIU TasLAR 2 Auqasun
UNI:IGSU
s 30 Dnuiwu 2561
UMS 16/08/2018 WRsulay - - - v 5UR 13/11/2018 SuAuiAdovHUY C - -
N SET |ua\dl"vjnu\lt||ﬁhlhq_Tunsun2L‘J N
IHANSVTITANAT : douvevdiioRu < 50%
FounuFS:IAd AMSUIUMSIU Tasunan
3 AUAQSUR 30 AUIYU 2561
5uf 14/12/2018 FuinSovrngy C
IHawa: AouoNaiionu < 50% ae\mu?ﬂs‘
aun3veldsy 18 ASLIUNSRU TasunAR 2 Auqasun
s 30 Dnu1wu 2561
NATION 14/12/2018 Wasunlay - - - v 5UR 31/01/2019 SuAuIA3ONHUY C - -
0 SET |uag'pnuuyﬁhlhq_Tunsun35 .
iKaRSVIUTAaNATY : doudevdiioRu < 50%
Iounus:IAd dArSusunisiu Tasuan
3 AUAOSUR 30 AULIOU 2561
UNIMIGSU 5uh 01/03/2019 JuinSONKHINY C
HYDRO 01/03/2019 ms } ) } v Ihqwa: #ouzevgiioRu < 50% sounus: ) )
WJAagunlav 18 fﬁhsuuumsmu Us:d ﬁuaooun 31
47N SET SuoiAy 2561
UN:IGSU
STOWER 05/03/2020 [ms - - - v - .
WJagundav 5uf 05/03/2020 FuinSovHNY C
47N SET InQwa: AdUINEiionU < 50% Jounus:
UN317:Ia5U 14 FMSUNUMSIRU Us:9D Auda3un 31 ) )
STOWER - W3 | 12/10/2021 _ms . . . v SuoAL 2562
WJagunday
470 SET
UNIGSU 5un 18/08/2020 Juindovnkiny C
Ts) 18/08/2020 . ms . ) ) v Inqua: douzaugiionu < 50% 2ounuds: . B
WJagundav 18 AMSUIUMSIU TasLnAf 2 Augasun
N SET 30 Unugu 2563
UNNIGSU
ms
PPPM 04/03/2021 WaguIUay . . . v 3UR 04/03/2021 FuINSOVKUY C
7N SET IHawa: AduIaNgiionu < 50% ?Jo\lnuﬁws.
UNIMIGSU 180 AHSLIUNSRU Us:90 AuAO3UR 31 . .
PPPM-W4 04/03/2021 _ms - - - v SuAw 2563
WJAagunvav
N SET
UN3WIGSU 3UR 17//11/2021 3Uindovrng C
EFORL 17/11/2021 _ms - - - v Iaua: dUOVGHORU < S0% Founus: ; ;
Jagundav 180 drnSusuNsiiu Tasunahn 3 Audasun
4N SET 30 NUYIWU 2564
UNIMIGSU
JCKH 03/03/2022 _ms N . N v
WJagundav
N SET X N .
5un 03/03/2022 FuinSavkiny C
Ihawa: douzevgiionu < 50% zlo\mu?hs
UNN:IGSU 180 AMSUNUMSIIU Us:910 AuAQSUR 31 . .
s SuoAu 2564
JCKH-W1 03/03/2022 Wasunlay - - - v
47N SET
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KHaNNSWaNIIYQY nannswsneldingoukune C rnannSwIngldinSovruny

urasnIsmMnuNIsgony NC (Non Compliance)

Sharecode Effdate B Turnover = level HUYY Caution :

list (**) 1HQ 'c"

AIKQ "NC" AIKQ

5un 17/05/2022 uindovnking C
Inqua: douzaugiiionu < 50% 2ounuss:
1 AHSUIUMSIRU TasLnaR 1 Augasun
31 DuAl 2565
UN:IGSU mqﬁuﬁhjuﬁa
ms :
ACAP 17/05/2022 WaguIUay B . B v - maunmsouaauJounvmsnsaums } .
4N SET naumsa\wauluuln'vms
HUNBINQ © vumfl’wguu wumsRuiasna 2
AUAQSUR 30 TnUIBU 2565 JOUUSEN
unvddAouevgiioRu <
50% ounuds:IAd
UNIGSU 5un 18/05/2022 Juindovkiny C
EMC 18/05/2022 . ms . ) ) v Inqua: douzaugiionu < 50% 2ounuss: . B
WJagundav 18 AMSUIUMSIU TaSLNAR 1 Augasun
N SET 31 DAl 2565
UNN:IGSU SuR 19/05/2022 JuinSouruy C
ms IHQwa: AUYOVETiOAU < 50% Founuds:
ke 19/05/2022 WaguIUay B . B v 18 AMSLIUMSIRU TasunaR 1 Augasun . .
7N SET 31 JuAu 2565
5un 20/05/2022 FuiNSOVHLIY C
UN:IGSU Inowa: masumsauaatﬂudmms
SMK 25/05/2022 ms R ) R v 'SUR 25/05/2022 uuumoaumsa\lhuw C : :
WJagundav MQwa: AouovdiioRu < 50% zlo\muzhs
47N SET 18 AMSUIUMSIRU TasLnaR 1 Auqasun
31 DunAy 2565
UNIGSU 5un 16//11/2022 Juindovkiny C
W 16/11/2022 ms ) } ) v Inqua: douzaugiionu < 50% 2aunuss: } }
WJAagunlav 18 fﬁhsuuumsmu Tasunan 3 auﬁooun
N SET 30 AUYIWU 2565
QUN3WIGSU 3UR 22//02/2023 BUIRSOVHLNY C
TRUEE 22/02/2023 LS - - - v haiey: doLBoIioRU < 50% 2ounuzhs: - -
WJagundavy 142 drSusunisiuds:9U Audadun 31
N SET SuoAy 2565
UNIMIGSU 5un 27//02/2023 JuinSovring C
spC 97/02/9023 ms } ) ) v IHQWA: a?uaouoj?loﬁu <50% aeuhnti?hs: ) )
WJagundav 182 drSusunisRiuds:vd Augadun 31
47N SET SuoAy 2565
QUN3WIGSU 3UR 12/05/2023 FUIN3OUHNY C
ms IHawa: AdUIDNGTioRU < 50% ?Jo\lnuﬁws.
JAS 12/05/2023 WaguIUay B . B v 1A AHSLIUNSIU TasunaR 1 Augasun } .
N SET 31 DAl 2566
UNNIGSU Suh 17/05/2023 uinSouruny C
KKC 17/05/2023 ms } ) ) v Hawa: AouoNaiiionu < 50% ae\mums; ) )
Jagundav 18 ANSLIUNSIRU TasUnaR 1 Auqasun
N SET 31 JunAu 2566
vunar:;vs.quu 5UR 19/05/2023 FUIRSOVALNY C
STARK 19/05/2023 = - - - v IKawa: &UnuU N.a.o. ITAUSENYATAD - -
WJagundav Special Audit
9N SET pecial Aud!
UNNIGSU Suh 16/08/2023 JuiRSONHUIY C
ms IHQwa: AUYOVETiOAU < 50% Founuds:
kwi 16/08/2023 WaguIUay B . B v 18 AMSLIUMSIRU TasunaR 2 Augasun . .
N SET 30 Inugu 2566
5uh 17/08/2023 FuinSovkingy C
UNN:IGSU Iawa: AUYOVETIOAU < 50% 2ounuzs:
ms 18 ASUIUNSU TasLAR 2 Augasun
Al 17/08/2023 WaguIUay B . B v 30 DOUNYU 2566 } .
970 SET 5UR 03/10/2023 1BUIKABUIASOVHLNY C
Fasumdoviua:aiy
aananannswgy v:da
Thovnunannswgzou
THL 1Quidan 7 Surinis
fousuRbuAIdumsITn
nourannNSwy Ao
s:m’wiuﬁ:w—w aanuy
THL 10/10/2023 | 19/10/2023 - - - - - v | 200umpensy
S::DAGNNATD (Rosun
19 qaAU 2566) aAa
HANNSWYY :1TNNdOU
HANNSWYTHL 1NMS
10urdnnSwgean:dou
TouTwaduidun 20
qanAu 2566 1IBuduiy

HUIYIKG:
- AU amanANNSWY ( www.setorth ) lla: ALNALUSENHANNSWY ( www.asco.orth )
- ﬁumumsquduna’n R')auhn :soufivAuluNs:anucwUs:INAllATUIAOVANSTUwAUS: TUAURIROMNHANNSWIS BNy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)
1. rannswdRFhoasmsmhiumsoan (Tumover list)
Level ™ T

® level 1 MW TRodruMSOWIRUAQ 100% nouaa (Ury? cash balance) nia: AulthrannSwoRmruauAusruIdusRuZoNy

® |evel 2 KUYV "HZIOODUH']SD'NI\ILIHO 100% nouaa na: PﬂUu']HﬁﬂnSUJUI‘Iﬂ’]HLIOUWﬂWUDl’UIU\JD\‘I\]\JZ{OZJ'}U na: I'ﬂU Net Settlement

® |evel 3 KUYV PﬂUUO?ﬂUUZ)ﬂSWD 1 Surhmis (rawne: :)uusn) IUG{)U(\JWOTHUE)?I'IU "h?lOC\f)Un1SC)']\1NLlﬂ0 100% nauza na: H']UU'IHHF]nSLIJUnfﬂHUOU']FﬂUC)f\.IIEIUC)\]NUHOH'\U 1Az KU Net Settlement
2. hﬁnnswumuiolnsaunmu Cuuhon 'c"
hﬁnnswunnnaumsouhuw C A OOUUOODSUI\JU Cash Balance (ﬂO ﬁmannoum|uumsTnﬁnmaN|\1uacﬂaﬁ:)\mu'|nUﬁuwanmu’nuaunouaehannsmauu) CNIICIJUH?JLIIﬂSa\thWUIaUGUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX,
WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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