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4,358.2 4,520.0 -161.82
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5,098.7 4,804.5 294.14
9% 8%
30,3535 31,2375 -883.96
51% 53%
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59.75 7.50 5,063
62.50 0.50 2,082
126.50 -0.50 2,033
160.50 -1.00 1,872
70.25 -0.50 1,844
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Commerce
Auto
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Bank
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Energy
Food
Packaging
Media

Finance&Sec.

Petro

DJIA
NASDAQ
FTSE

NIKKEI

HSKI
PCOMP (PH)
JCI(N)
FBKMLCI (MY)
FSSTI (SP)
Dubeai ($bbl)
THB/USD
MLR (BBL)%
BOT 1DRP%
CPI (July)%
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239.02 1.37
12,545.04 0.96
34,534.35 0.93
476.55 0.86
157.61 0.40
404.00 0.18
1,519.56 -0.08
22,017.50 -0.27
11,063.44 -0.58
3,752.80 -1.04
35.55 =155
3,521.51 -1.85
775.15 -5.05
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34,765.74 -0.52 4.92
13,474.63 -1.15 29.73

7,356.88 -0.44 261
32,238.89 0.56 2536
18,329.30 -1.36 9.01

6,410.09 117 267

6,900.54 -0.21 0.17

1,463.51 0.22 071

3,213.58 -0.59 -0.99

86.36 -1.51 7.52
35.50 0.33 3.21
6.85
225
0.38

See disclaimer at the end of report
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Earnings Announcement 2Q23, Analyst Meeting

Market Statistics Daily

(51891un15iUasuRUasnsRerannsne, Short Sell, Warrants)
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What to watch

Market wrap & Outlook
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MSCI rebalancing (451a1¥Ua 31 a.a., dxa 1 n.8.)

MSCI Thailand: 191 = TTB @8 = CBG, SAWAD
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MSCI Thailand Small Cap: 11 = CBG, COM7, ITC, PSG, SAWAD 88 = PTL, SINGER, S
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Thai Market Strategy  a3Urinls 2Q23
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ufinnada (SCGP) ndulsmmenuna (BH) ndude (PLANB) nduuan (CPALL) nduedem ! (CPN) uasnausioniiers (ERW)
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At uazdmanemue Aadadudiv BBL wedyaninfiudludwal 67 Guilunaegf 0.64 yw warl 68 71 0.56 Usave wiRinuAgadtsg
0 9% uavenydyainzveieeenluiel 81 §u GULF Javlwnld (misdefanivniiu)
LH nomFan LHHOTEL Tadnaau Q2/66 vitsgldaan 277.52 duum Win@iu 74% nndiadeniuvesdneu funemsvieadieniludaseiied vesa

imzRudusa 033 umdoniiy JunTowmng XD Tuil 22 a.a. 66 argadiamuiianfuasan 3 Tulsusuunsud wunes weed awe finen uas

+ T3aUsHUNTWA Wuwes weed fiven Yafn 9,800 au. (mildefanivnivy)
ICHI "ICHI" seanvemzdnliven "y Fheanfudurisaomatn el wesvenalynieligs 50-60% nilanduidedadiu wiewdn OEM

Frendn vensulasung 34 Alsntudediledn Wumihysiviug sevdlil Munidudn dndwiiudlu 3 U dedwFeusedansuned durils

+ wieBntay 400 duum mridefisriviuri)

ao £

JMART JMART dupSandal 2566 nanundnuan erdadusdrlueieusulaswasisu-ledduluuemu vedlny "efdni” Inill 2566 masumu

&

Wisuezsmd Sugstanladidilnueundu wionvdugulnas "aindes WY 2567 niwwguliunsninfuneu vhn J daila 2 gudlvifuning

3

0 Wi (il eRaniviuviu)

saudunaaue 5




sa Ud-qu mannswe

naaqu (7 UO1ia00
NRF NRF Twimaswiasy Q2/2566 vhs18lé 6009 duum wienusulasiasrendsdndaitofuusingnidn NASDAQ Suusuynmaasnaszina v

u3vns uau Ugndivd" Sularsadsd 2566 Taunse Suefiasdiasuiialanilu-anduny SGRA ldegnsliuszdrEnn welssnun@nemslusiu

Y

0 adienfioyse BimaaesnnAndauifeunsng eI Yreimgunasesudneudseduemnsiodioes 1 Tuglsy (ilsdefisniviuiw)

ALAULATYIND

Previous Consensus
MON India Exports -22% y-y -7% y-y
India CPI 4.8% y-y 6.5% y-y
TUE US Retail sales 0.2% m-m 0.4% m-m
Germany ZEW Exp -14.7 NA
Japan GDP 2Q 3.1% y-y 4.2% y-y
Indonesia Exports -21.2% y-y -20.5% y-y
China Industrial production 4.4% y-y 4.3% y-y
WED US Housing starts -8% m-m 0.4% m-m
US Industrial production -0.5% m-m 0.4% m-m
EU GDP 2Q 0.3% g-q NA
New Zealand RBNZ policy meeting 5.5% 5.5%
THU Japan Exports 1.5% y-y -1.7% y-y
Philippines BSP policy meeting 6.25% 6.25%
FRI Japan CPI core 3.3% y-y 3.2% y-y
Malaysia Exports -14.1% y-y -9.7% y-y
Malaysia GDP 5.6% y-y 3.5% y-y

370 f5a5sassin Tel. (662) 618-1336
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BMSCITH 03/01/2023 11.57 11.69 10.82 -6.48%

BMSCG 03/01/2023 11.19 11.63 9.78 -12.60%

KBANK 12/06/2023 132.50 136.53 126.50 -4.53% fe

BBL 26/06/2023 163.50 175.00 171.00 4.59% fe

GULF 03/07/2023 46.75 50.25 48.25 3.21% e 16 a.0.

PTT 06/07/2023 33.75 36.00 35.75 5.93% fe

SCB 11/07/2023 109.50 114.00 113.50 3.65% flo

SCGP 12/07/2023 36.50 40.50 37.00 1.37% flo

SFLEX 12/07/2023 4.14 4.50 4.06 -1.93% fo

CBG 14/07/2023 68.25 76.00 75.75 10.99% fo

STEC 18/07/2023 9.80 11.30 10.80 10.20% fe

CHAYO 20/07/2023 7.05 7.70 7.55 7.09% fe

TPAC 26/07/2023 17.30 18.40 17.30 0.00% fe

ADVANC 27/07/2023 223.00 228.00 222.00 -0.45% fe

K 03/08/2023 21.50 22.20 22.00 2.33% fio

SPRC 07/08/2023 9.05 9.65 9.10 0.55% weidle 16 a.a.

aviL 08/08/2023 2.20 2.26 2.04 1.21% fie

BH 10/08/2023 239.00 250.00 245.00 2.51% fio

PROUD 11/08/2023 2.08 2.12 1.85 -11.06% il

NEX 15/08/2023 10.70 11.40 11.20 4.67% il

Source: ASPEN

Deletion: 12 n.A. BA -11.80% CENTEL -9.50%
14 n.A. ILM -2.29% CPN 0%
18 n.A. GFPT -2.44%
19 n.A. CPALL 0%
26 n.A. BEC -4.27%
03 @.A. BDMS -0.88% SIRI -2.63% BTS +3.33% AOT -1.74% INTUCH -2.60%
07 @.A. LH-0.59% SJWD -3.11% SPALI -5.09%
16 d.A. GULF +3.21% SPRC +0.55%
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SET Index  Um 1,519.56 (-0.08%) ;gamms*%asma 5.9 wEudUUm

SET \deaviaalauiu! awswiseld lumAmeuiuaiu

CETIMAih - B4
" ghest Brice : 1,695.99 (13/01/2023)
‘** 'TF+H++_* MI!?#;,?I 1054%]
1 B o SET Index daily
-
(WL W
o .1-+-¢+-i -Iﬁ-ﬁﬁ- "y naalyusu....ud0nau!
h

ol
i T++l I+4. I+F‘T + r‘ii ; 'h- _____________ 7
By h
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Lowest Price : 1,461.61 (29/06/2023)
5y /v (3 B2%7

B
gwnmde risk!

DSl Flraco 14-Cinnal O-

RSl alert!

SET Index $u 1,515 9@ iU 1,525 90 wwaltlu SET lousu.. AosBulvildl

1R SET Index vigalausu 1,515 90 (week low) udafiandu! {Uasn Iags “Hammer” dusuninssezdu willassadeszoznans ghiililal afdlvauazis «
Head & Shoulder” nsdivigaleniu edmalisasgnsouans 1,480 9a (ndiAeadion 7) uenanil RSl alert! UdinmgAsg ousnIusIe dangandndu... fuilded

Sutlusinduiululililaeisfian Note: uuuzih. Lifliy uiazfumssiumuunsa.. Su 2 6 : dausesans Suliumasswinima Remuseazdenluni 3 Asu

Stocks focus: CPALL g low udafianéu / PTTEP USugiugas st XD / HANA 2982, Juliunagauqneanias!

€2 AL1 BCL [CPALL} 717 Exploration & Prodection PCL (FTTEE) Hana Macroelectronics FCL [HANA)
195.00
=
185.00 " .
High price
CPALL PTTEP 180.00
)
At
170.00
EMA 25 3u -
ol
b 155.00
W V 145.00
140.00
200
130.00
} : w0 |
Technical follow up
Stock Recommend Comment
CBG Foliusn 31 n a. iz EMA 50 Ju anandevizq week high.... 1nurindan!
GLOBAL Foldiusn 8 aa. gorSugu.... Seulwihuvgelsusu 16
MT Folsiun 15 an. Tuinaaelmiluseu 1 Wew uddedindes. hithine wuriese
KCE Foldusn 11 an. ¥igq EMA 200 Ju.. 9useulvil wugdie run trend
com7? Folilusn 15 an. NenemvEgnIBUAIWALLT 30 wuzsedamzdatiiu

suimil Basna Undessinisasuideiiugniundnninduasdadomanaia
Thanarut@bualuang.co.th +662-618-1334

sauduaaaiu 8




a Ud- 1 U viannswe
S i - ((,‘ Uuoraoo

Nasdaqg....signal alert!

Nasdaq Composite - US,EOD (_NDXC) 16500.00

16000.00

A“ hl N 15500.00
v

Aaaviu Nasdaq Laudayaauiugiul

Divergence & Break down EMA * %
13000.00
12500.00
i
12000.00
' o 1150000
F&J\’\ A V
YW J 11000.00

10500.00

10000.00

MACD 5
/ p : \\\\200

MACD < 0 -200
-400

[Dec llan [Feb [Mar [Aor Tty Tun Toul TAug [Sep Tkt THov TDec llan [Feb [Mar [Aor [May Tun Toul [Aug Day
2021 022 | 023

No Gaps

US dollar wutdu EMA 200 24!

ICE US Dollar Cash Index,D10 (_USDX)
114.000
113.000
112.000
111.000
110.000
109.000
108.000
udu EMA 200 Fu 107.000
106.000
L.n ) 105.000
- {104,000
""" 102.000
101.000
100.000
99.000

Dollar nagauLdu EMA 200 u (gninla)

=
o
=

:_No Gaps

Relative Strength Index RSI ¥un1U Iso

70
60
50
40
30

411 | ST S A 7 T7ns oA fens o1 o1 Mo [OA7 [0 [11A4 [194 (216N [Ae i A3 a1 [Aa T T T T T Y T T T 7 N 7 A
Aot [May Pun Qul Pug lsep [Oct Hov [Dec | Wan [Feb Mar JBor May Jlun ] Pug
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Track with Technical: 57U + (Sulluraseninnia
LN uiuludu INTUCH (8uiiv laansd)
- Intouch Holdings PCL (INTUCH)
Wy 74
HUIEU 78/80
|'|||.'
(Stop loss < 72) | 1 ||
Illl I

Az I'I". |.|m|'

) ) ,I|| I "|'|
INTUCH §umn price pattern “Bullish flag” w1@udsliiauines dulunaaeulyu ! | |
fuudinn 78 waz 80 winsy 74 WeulvUaarudeshicsasiindt low 72 Note: I
INTUCH XD 23 a.a. Uuna 1.47 u.

Relative Strength Index

® = 3 ”
LUEUY “09md

ERETN Yuneeoy high! BH(sewe1u1aun§951443)

Bumrungrad Hospital PCL (BH) 270.00

U5 245 265.00

1260.00
Wy 255-260 High price Lo

I'
|' i245.00
240.00
235.00
| | il 230.00
I"'|-| \ | |.| I '-ll 225.00
! | | | I LI 220.00

™, ¢ L ! g
A A L L '.ll 215.00
v .= e v o & . A d owyd 4 < | e £F I' \ I'll'l"

BH lasvasnaudeunss Mdmduiulugyngeanduiaeilifiodoun.n. v A Tl e T I| 210.00

s

(Stop loss < 241) I

Auzin

4 do (Ao X oAy g 205.00
wnesiioddn RSl Ustusuiululuiieniaieaiu convergence uagfdudng 20.00
AMeANURUNILEY overbought Heguuziore gusitu 255-260 Weulvlaniy 195.00
190.00

iedlinisasiiningadyil 241 Note: BH XD 24 a.a Husa 1.35 v.

Relative Strength Index

Overbought 1

® Gy 3 ”
BUSUT "M

EGIGR Au.... g EMA 200! KCE(1n@3 Branlnsiag)

» KCE Electronics BCL (KCE)
BUIIU 45 60.00

wuIRIY 50/52

(Stop loss < 43) Breakout EMA 200

Y,
fuuzth |I '|| 'Il _"Il-. . T {is.00
!

KCE veaidu EMA 200 Tud 59! wenanil RSl > 50 Ustndsnnuudunss eeflugamniu L
soubnl Teguuziions duinu 50 uay 52 windu 45 Reullamudediiasasiongs [ AT T, Tl T

o o R
AR 43 Note: KCE XD 21 aa. Tuna 0.6 U. Ll

Relative Strength Index

W 50 5 T 0 0 50 0 S 5307570 3 QO 7 3
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United States
Economic Releases

Date Event Period  Survey Actual Prior Revised Relevance
15/08/2023 Retail Sales Advance MoM Jul 0.4% - 0.2% - 93.0233
15/08/2023 Retail Sales Ex Auto MoM Jul 0.4% - 0.2% - 65
15/08/2023 Retail Sales Ex Auto and Gas Jul 0.4% - 0.3% - 57
15/08/2023 Retail Sales Control Group Jul 0.5% - 0.6% - 23.2558
15/08/2023 Import Price Index MoM Jul 0.2% - -0.2% - 76.7442
15/08/2023 Import Price Index ex Petroleum MoM Jul -0.2% - -0.3% - 6.20155
15/08/2023 Import Price Index YoY Jul -4.6% - -6.1% - 34.8837
15/08/2023 Export Price Index MoM Jul 0.2% - -0.9% - 13.9535
15/08/2023 Export Price Index YoY Jul - - -12.0% - 13.1783
15/08/2023 Empire Manufacturing Aug -1.0 - 1.1 - 82.9457
15/08/2023 Business Inventories Jun 0.1% - 0.2% - 36.4341
15/08/2023 NAHB Housing Market Index Aug 56.0 - 56.0 - 44.186
16/08/2023 Net Long-term TIC Flows Jun - - $25.8b - 69.7674
16/08/2023 Total Net TIC Flows Jun - - -$167.6b - 63.5659
16/08/2023 MBA Mortgage Applications 11-Aug - - -3.1% - 90.6977
16/08/2023 Building Permits Jul 1468k - 1440k 1441k 62.9457
16/08/2023 Housing Starts Jul 1450k - 1434k - 89.9225
16/08/2023 Housing Starts MoM Jul 1.1% - -8.0% -- 31.7829
16/08/2023 Building Permits MoM Jul 1.9% - -3.7% - 29.4574
16/08/2023 New York Fed Senices Business Activity Aug - - 0.0% - 1.55039
16/08/2023 Industrial Production MoM Jul 0.3% - -0.5% - 87.5969
16/08/2023 Capacity Utilization Jul 79.1% - 78.9% - 61.3178
16/08/2023 Manufacturing (SIC) Production Jul 0.0% - -0.3% - 20.155
17/08/2023 FOMC Meeting Minutes 26-Jul - - - - 48.062
17/08/2023 Initial Jobless Claims 12-Aug 240k - 248k - 98.4496
17/08/2023 Continuing Claims 5-Aug 1700k - 1684k - 68.9147
17/08/2023 Philadelphia Fed Business Outlook Aug -10.0 - -13.5 - 77.5194
17/08/2023 Leading Index Jul -0.4% - -0.7% - 82.1705
18/08/2023 Bloomberg Aug. United States Economic Survey 0

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
14/08/2023 FDI YTD YoY CNY Jul - - -2.7% - 6
15/08/2023 1-Yr Medium-Term Lending Facility Rate 15-Aug 2.65% - 2.65% - 24
15/08/2023 1-Yr Medium-Term Lending Facilities Volume 15-Aug 410.0b - 103.0b - 4
15/08/2023  Industrial Production YoY Jul 4.3% - 4.4% - 88
15/08/2023 Industrial Production YTD YoY Jul 3.8% - 3.8% - 66
15/08/2023 Retail Sales YoY Jul 4.0% - 3.1% - 84
15/08/2023 Retail Sales YTD YoY Jul 7.6% - 8.2% - 60
15/08/2023 Fixed Assets Ex Rural YTD YoY Jul 3.7% - 3.8% - 62
15/08/2023  Property Investment YTD YoY Jul -8.1% - -7.9% - 26
15/08/2023 Residential Property Sales YTD YoY Jul - - 3.7% - 2
15/08/2023 Surveyed Jobless Rate Jul 5.2% - 5.2% - 22
15/08/2023 FXNet Settlement - Clients CNY Jul - - 89.5b - 20
16/08/2023 New Home Prices MoM Jul - - -0.06% -- 30
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Japan
Economic Releases
Date Event Period Survey Actual Prior Revised Relevance
15/08/2023 GDP Annualized SA QoQ 2Q P 2.9% - 2.7% - 95.4023
15/08/2023 GDP SA QoQ 2Q P 0.8% - 0.7% - 96.5517
15/08/2023 GDP Nominal SA QoQ 2Q P 2.6% - 2.0% - 52.8736
15/08/2023 GDP Deflator YoY 2Q P 3.8% - 2.0% - 86.2069
15/08/2023 GDP Private Consumption QoQ 2QP 0.0% - 0.5% - 11.4943
15/08/2023 GDP Business Spending QoQ 2QP 0.4% - 1.4% - 20.6897
15/08/2023  Inventory Contribution % GDP 2Q P -0.3% - 0.4% - 1.14943
15/08/2023 Net Exports Contribution % GDP 2Q P 0.9% - -0.3% - 0
15/08/2023 Industrial Production MoM Jun F - - 2.0% - 98.8506
15/08/2023  Industrial Production YoY Jun F - - -0.4% - 67.8161
15/08/2023 Capacity Utilization MoM Jun - - -6.3% - 69.1954
16/08/2023 Nationwide Dept Sales YoY Jul - - 7.0% - 43.6782
16/08/2023 Tokyo Dept Store Sales YoY Jul - - 10.0% - 35.6322
17/08/2023 Trade Balance Jul ¥47.9b - ¥43.0b ¥43.1b 65.5172
17/08/2023 Trade Balance Adjusted Jul -¥460.9b - -¥553.2b - 48.2759
17/08/2023 Exports YoY Jul -0.2% - 1.5% - 47.1264
17/08/2023 Imports YoY Jul -15.2% - -12.9% - 37.931
17/08/2023 Foreign Buying Japan Bonds 11-Aug - - -¥1966.0b - 44.8276
17/08/2023 Japan Buying Foreign Bonds 11-Aug - - ¥438.8b - 55.1724
17/08/2023 Japan Buying Foreign Stocks 11-Aug - - -¥352.2b - 41.3793
17/08/2023 Foreign Buying Japan Stocks 11-Aug - - -¥59.4b - 50.5747
17/08/2023 Core Machine Orders MoM Jun 3.5% - -7.6% - 91.954
17/08/2023 Core Machine Orders YoY Jun -5.8% - -8.7% - 63.2184
17/08/2023 Tertiary Industry Index MoM Jun -0.2% - 1.2% - 87.3563
17/08/2023 Tokyo Condominiums for Sale YoY Jul - - -0.4% - 45,977
18/08/2023 Natl CPI YoY Jul 3.3% - 3.3% - 89.6552
18/08/2023 Natl CPI Ex Fresh Food YoY Jul 3.1% - 3.3% - 70.1149
18/08/2023 Natl CPI Ex Fresh Food, Energy YoY Jul 4.3% - 4.2% - 16.092

Thailand

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
18/08/2023 Foreign Reserves 11-Aug - - $218.5b - 80.7692
18/08/2023 Forward Contracts 11-Aug - - $31.3b - 19.2308
18/08/2023 Car Sales Jul - -- 64440 - 34.6154

Sources: Bloomberg
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XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

14 Aug 23

21 Aug 23
DCC
TPRIME
WHABT
WHART
BOL
CPAXT
KCE
PIMO
RPH
SCM
THANA
TNP
TU
GGC
JASIF

28 Aug 23
XD SIRI
XD BGRIM

._4 -

0.013 Baht
0.1134 Baht
0.165 Baht
0.193 Baht
0.145 Baht
0.18 Baht
0.6 Baht
0.01 Baht
0.11 Baht
0.1 Baht
0.04 Baht
0.04 Baht
0.3 Baht
0.1 Baht
0.23 Baht

0.1 Baht XD PROSPECT

0.18 Baht

XD
XD
XD
XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

15 Aug 23 16 Aug 23
CPNCG 0.1848 Baht XD FTREIT 0.187 Baht
DIF 0.237 Baht XD MSFT80X =
ERWPF 0.0895 Baht
PPF 0.1818 Baht
SIRIP 0.055 Baht
PTTEP 4.25 Baht
POPF 0.0796 Baht
22 Aug 23 23 Aug 23
LHSC 0.15Baht XD AMATAR 0.16 Baht
QHPF 0.132 Baht XD BGC 0.06 Baht
ALLY 0.17 Baht XD B-WORK 0.1807 Baht
KTBSTMR 0.1745 Baht XD CPNREIT 0.29 Baht
LHHOTEL 0.33 Baht XD IMPACT 0.14 Baht
LHPF 0.1 Baht XD BROOK 0.005 Baht
SUPEREIF 0.15798 Baht XD BVG 0.027 Baht
2S 0.1Baht XD GC 0.2 Baht
ARROW 0.1 Baht XD GPI 0.065 Baht
KIAT 0.01 Baht XD Il 0.2 Baht
MGT 0.03Baht XD ILM 0.25 Baht
SNNP 0.232 Baht XD INTUCH 1.47 Baht
SPALI 0.7Baht XD M 0.6 Baht
TOG 0.2 Baht XD MAJOR 0.5 Baht
uTtpP 0.33Baht XD OSP 0.4 Baht
QHHR 0.15Baht XD PDG 0.01 Baht
XD PHOL 0.09 Baht
XD PLT 0.06 Baht
XD POLY 0.09 Baht
XD QH 0.05 Baht
XD SAT 0.38 Baht
XD SsC 0.08 Baht
XD SMPC 0.21 Baht
XD SUN 0.1 Baht
XD SVR 0.2 Baht
XD TASCO 0.25 Baht
XD TEAM 0.08 Baht
XD TQR 0.174 Baht
XD UEC 0.1 Baht
29 Aug 23 30 Aug 23
0.22 Baht

5 Sep 23

6 Sep 23

XD
XD

XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD
XD

17 Aug 23
INETREIT 0.1831 Baht
LPN 0.08 Baht

24 Aug 23
BAREIT 0.134 Baht
BKI 3.75 Baht
KAMART 0.09 Baht
Al 0.1 Baht
AIT 0.15 Baht
ASIAN 0.08 Baht
AUCT 0.26 Baht
BAFS 0.08 Baht
BH 1.35 Baht
BH-P 1.35 Baht
BIS 0.04 Baht
BJC 0.15 Baht
BRI 0.115 Baht
CBG 0.4 Baht
CHG 0.02 Baht
D 0.06 Baht
DMT 0.35 Baht
ECL 0.03 Baht
HTC 0.96 Baht
INSET 0.04 Baht
JMT 0.34 Baht
KJL 0.15 Baht
LH 0.2 Baht
MEGA 0.8 Baht
NNCL 0.05 Baht
NOBLE 0.081 Baht
NSL 0.3 Baht
PM 0.35 Baht
PT 0.3 Baht
RCL 0.25 Baht
SAMTEL 0.04 Baht
SGP 0.1 Baht
SKR 0.09 Baht
SMIT 0.1 Baht
SNC 0.25 Baht
SO 0.2 Baht
TACC 0.17 Baht
TFG 0.02 Baht
TKN 0.21 Baht
T™MT 0.15 Baht
UVAN 0.3 Baht
VCOM 0.12 Baht
WORK 0.15 Baht
AAIl 0.05 Baht
AMATA 0.25 Baht
PSL 0.05 Baht
SITHAI 0.02 Baht
WINNER 0.07 Baht

31 Aug 23

7 Sep 23

XD
XD
XD
XD

XD
XD
XD
XD
XD
XD
XD

huaIuaaIniu 15

18 Aug 23
SPRIME 0.148 Baht
WHAIR 0.1369 Baht
ADVANC 4 Baht
RJH 0.7 Baht

25 Aug 23
JUBILE 0.25 Baht
NER 0.05 Baht
PSH 0.31 Baht
SNP 0.25 Baht
SPCG 0.3 Baht
STP 0.1 Baht
TVO 0.16 Baht

1 Sep 23

8 Sep 23
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research
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Earnings Announcement 2Q23, Analyst Meeting

Results Date

Analyst Meeting

ADVANC
TU
CPAXT
ITEL

AP
SPALI
BOL

KCE
THCOM

SPRC
cowmr
DOHOME
SC
NETBAY
TFG
KEX
GPSC
il

OSP
OR
IRPC
TOP
BCP
PTTGC
BJC
SAT
BH

LH
CIVIL
YGG
WORK
MAJOR
PLANB
GFPT
INTUCH
JASIF
GULF
WHA
WHAUP
BEM
AWC
CBG

IMT

d/mly
7-Aug
7-Aug
7-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug

Date
8-Aug
8-Aug

10-Aug

9-Aug
10-Aug
10-Aug
9-Aug
17-Aug
10-Aug

16-Aug
18-Aug
17-Aug

10-Aug
16-Aug

11-Aug
11-Aug
10-Aug

tbc
17-Aug
17-Aug
17-Aug

8.30-9.30
9.30-10.50
10:00-12:00

14.00-16.00
10.00-12.00
10.30-12.00
10:00-12:00
13.15-14.00
16:30-18:00

10:00-12:00
14:00-16:00
10:00-12:00

14:00-16:00
15.30-17.00

10.00-12.00
11.00-12.00
13.30-14.30

15.00-16.00
13.30-14.30
14.00-15.00

Analyst View & Comments
Positive
Slightly positive

Neutral

Neutral
Positive

Positive

Negative

Negative

Positive
Cautious

Positive

Cautious

Positive

Positive
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Results Date Analyst Meeting
d/mly Date Analyst View & Comments

TIDLOR 10-Aug
PTT 10-Aug 21-Aug 14:00-16:00 Positive
BANPU 10-Aug 17-Aug 10:45-12:30 Neutral
CPALL 10-Aug 11-Aug 13.00-14.00 Positive
AH 11-Aug 29-Aug 14.00-15.00
BDMS 11-Aug
CHG 11-Aug
PSH 11-Aug
P 11-Aug
BEC 11-Aug 17-Aug 14.00-16.00
HUMAN 11-Aug
DITTO 11-Aug
MGC 11-Aug
CPF 11-Aug 15-Aug 10.00-12.00 Negative
TVO 11-Aug 15-Aug 14.00-15.30 Neutral
BTG 11-Aug 15-Aug 9.00-10.00 Negative
AAV 11-Aug 15-Aug
AMATA 11-Aug
AOT 11-Aug
CENTEL 11-Aug
MINT 11-Aug
BAM 11-Aug
VL 11-Aug 1-Aug Positive
TPAC 11-Aug
MEB 11-Aug NA
NEX 15-Aug
BCH 15-Aug
SIRI 15-Aug
SFLEX 15-Aug
CK 15-Aug
STEC 15-Aug
VGl 15-Aug
RS 15-Aug 16-Aug 10.30-12.00
BGRIM 15-Aug 16-Aug 14.00-15.00
SIJWD 15-Aug 16-Aug
BTS 15-Aug 18-Aug
ERW 15-Aug
SAWAD 15-Aug
CPN 15-Aug 18-Aug 10:00-12:00 Neutral
CRC 15-Aug 16-Aug 13.00-15.00 Neutral
FORTH 16-Aug
TFM 8-Aug 11.00-12.00 Positive
KTC 16-Aug 10.15-12.00

Sources: SET, Bualuang research
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DISCLAIMER

Bualuang Securities Public Company Limited

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or expressions
of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities.
The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions, projections
and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no responsibility is
accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from time to time perform
investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or otherwise being interested
in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors should carefully read details in the
prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC | AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OosP SAWAD BANPU BCH BTS SCC TU INTUCH VGl SCGP Com7

DOHOME JMT CHG TTB BAM BCP KTB KKP OR BEM GUNKUL EA RBF STGT JMART
BEC KEX RCL SINGER TIDLOR FORTH DELTA SABUY CKP TRUE PSL SIRI TOM CK ERW

MEGA SNNP TLI STEC EGCO

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF THE
INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Underwriter/
Co-underwriter

Financial Advisor

KCG, COCOCO

CG Rating

Score Range

90 — 100
80 -89
70-79
60 — 69

50 — 00359

Below 50

Score Range

AAAAA
AAAA
adh
AA
24

No logo given

Description

Excellent
Very Good
Good
Satisfactory
Pass
N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and

. companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in the
material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to or
reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of Thailand
and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed
after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or
other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration
provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments
referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability, however arising,
for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or
affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject
to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior consent
of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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